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U.S.  TARIFF  BILL 
IS  ADHERING  TO 
HOOVER  PLEDGES 


!  At  the  Lookout  [ 

CANADA  DESTINED 
I  TO  BE  WEALTHIEST 
I  COUNTRYINWORLD 

.  Leading  U.  S.  Econonust  Points : 
j  to  Larger  Area  and  Greater  | 
I  Resources 

I  _ 

i  BALANCED  DEVELOPMENT! 

I  _  ! 

Elasily  Leads  in  Normal  Rate  of 
Growth  —  Industrial  Produc¬ 
tion  at  Record — Promise  of 
Sustained  Sales  Volume 

The  Unitefl  States  being  regarded 
as  the  world's  most  prosperous  na- 
'lion  and  having  an  economic  rela- 
:  tionship  with  (lanada  the  imporlan- ; 

'  ce  of  which  can  he  judged  from  the  | 
interest  taken  in  Washington’s  tariff  I 
j  poUries,  comparisons  between  con-  j 
I  ditions  on  the  other  side  of  the  in- | 

I  lernalinnal  border  with  those  in  this 
■country  arc  alw'ays  interesting  and 
frequently  significant  and  impor¬ 
tant.  James  K.  Boyle,  professor  of 
; Agricultural  Kconomics  at  Cornell 
!  University,  has  recently  stated  (hat 
'  while  "the  United  States  is  some- 
'  time  spoken  of  as  the  richest  coun- 
!  try  in  the  world,  due  to  the  immense 
j  progress  of  both  agriculture  and  in- 
'  dustry,  the  fact  is,  however,  that 
I  Canada  is  a  country  of  larger  area 
I  and  of  far  greater  wealth  in  natural 
I  resources  per  capita”.  Continuing. 
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DISTRESS  RATE 
ON  GRAIN  CROP 
WELCOMED  HERE 

Canadian  Roads  Can  Elstablish 
Permanent  Lower  Rate, 
Adding  to  Business 

SAVING  TO  PRODUCERS 


Walker  Earnings  to 
Reach  Close  to  $10 

Toronto  nur«a«  The  Flnnnclnl  Time, 

Toronto.  —  The  Street  is  still  in¬ 
trigued  a.s  to  what  the  Hiram-Walk- 
er-Gooderham  Worts  will  do  with 
the  $10,000,000  new  money  involved 
in  sale  of  stock  to  sharehoulders. 
More  may  be  known  after  this  week's 
meeting  of  shareholders  in  Walkcr- 
ville. 

Sales  and  profits  of  the  company 
during  the  winter  months  have  hrok- 1 
en  all  previous  records  by  a  sub- 


LAKE  SUPERIOR 
FACES  NEED  FOR 
NEW  FINANCING 

To  Provide  For  Maturity  of  In¬ 
come  Bonds  and  Guaran¬ 
teed  Debt 


TWO  BIG  OBSTACLES 


professor  Boyle  declares  that,  ^'tli  Bnrenu  The  Flnnnclnl  Tines,  stantlal  margin,  and  profits  of  close!  it  is  understood  that,  at  the  ari- 

a  balanced  development  of  Canadian  I  Ottawa.— In  the  opinion  of  officials  I  to  $10  per  share  arc  estimated  for  I  journed  directors  meeting  of  the 
resources  coupled  wUh  an  equally  should  be  familiar  with  1  the  full  current  year,  against  cur- |  hake  Superior  Corporation,  held 

balanced  growth  of  those  two  great  railway  situation,  the  proposed  rent  dividends  of  $3.00  per  share  per  this  week,  one  of  the  chief  consider- 
.Trfpr  ea  nf  eronnnile  life — transnort-  ,  _  U..! .i u 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


arteries  of  economic  life— transport-  ,  introduction  on  United  States  rail- 1  annum, 
ation  and  banking-C  anada  is  des-  ^  distress  rate  for  the ! 

tlned  to  be  the  w  ealthiest  country  in  j  movement  of  the  congested  grain  |  nfTir] 
the  world.  He  adds  that  already  our  iprop  of  the  last  harvest  will  be  wcl-  i  K||y 
exports  per  capita  have  a  value  four  j  corned  by  the  Canadian  railways  as  !  B  ^ 
times  those  of  the  United  States.  j  affording  them  an  opportunity  of  cs-  j  IJl] 
This  same  question  of  relative  ,  tablishing  a  permanent  lower  rate  to  j  Ffl 
wealth  and  prosperity  in  the  two  i  Canadian  Atlantic  ports  with  a  view  j 
countries  has  also  attracted  the  in-  'to  securing  a.  larger  volume  of  traf-  ! 
lerest  of  Donald  M.  Marvin,  cconom-  \  fic  originating  below  the  border.  It  i  Grow 
ist  of  the  Royal  Bank  of  Canada.  ;  is  taken  for  granted  that  should  the 
'  Dr.  Marvin  points  out  that  it  has  i  proposed  distress  rate,  lower  by  two  „ 

I  been  stated  that  in  recent  years  the  i  cents  a  bushel  than  the  present  rate.  V* 

I  normal  rate  of  growth  in  the  volume  ,  SO  into  effect  in  the  United  States, 
of  business  in  the  Unijed  States  has  i  the  Canadian  lines  will  meet  the  re-  Hear: 


mum.  ations  facing  the  board  was  the  prob- 

- 1cm  facing  the  edmpany  in  regard  to 

%Tff/^irPT  A^f  ''’t!  maturity  of  its  income  bonds 

KIIYINIv  fill  KrI  lllv  ^1”''  i'l  October  1?)2D  and  the  urgent 

ilUIllIU  nlVliLil  Vll  neee.«sity  of  providing  a  financial 

P  I  ni  17  nn  APnPPTPO  •’t"'  taking  c^re  of  the  guaran- 

gAKLi  ■  KUJI  feLI  J'  company  of  the  Algonia 

UnitUt  IllVUIUVlU.  Central  &  Hudsons  Bay  Railway 

- bonds  aggregating  some  $12,500,000 

Growing  Production  and  Im-  and  accrued  interest  in  arrears  in 

proved  Processing  Promise  "’“^^ss  of  $8,000  000.  these  two  fac- 

wj  c  •  ^  jL  represent  obstacles  which 

Wide  barmngs -Lirowth  ,„„g(  ,^e  surmounted  before  anything 

can  be  expected  from  earnings  of 
Heavy  increase  in  production  and  Algoma  Steel  Company  and  other 


With  Few  Exceptions  Designed  been  around  3%  a  year,  while,  since  Auction.  It  Is  stated,  however,  that :  exports  of  nickel  and  copper  this  producing  properties  to  the  common 


to  Shut  Out  Canadian 
Farm  Products 


Canada  is  in  an  earlier  state  of  ccon- 1  the  American  intention  is  to  |  year  todate  should  be  reflected  in  a  stock  of  Lake  Superior  Corpora- 


omic  development,  the  normal  rate  of  ' ’’clain  lower  rate  only  until  Seplcm- j  very  substantial  rise  in  earnings  of  tion. 


rarm  Products  expansion  in  this  country  is  some-i'’®>'>  when  this- year’s  crop  comes  in,  -  Internatjonal  Nickel  in  the  first  |  The  highly  optimistic  statements 

■ -  what  more  rapid.  He  finds  that  nojih®  Canadian  railways  are  likely  to  ,  quarter  and  a  still  more  handsome  I  of  earnings  that  have  been  publish- 

WEST  IS  CONTENT  I  direct  comparison  is  possible  be-  I the  lower  tariff.  |  showing  in  the  second  quarter.  Uac-  |cd  broadcast  approximatlug  $5.00  per 

_  cause  accurate  statistics  of  the  total  The  Canadian  roads  now  carry  out  i  iHtics  for  production  and  process-  .  share  to  the  common  of  Lake  Supe.r- 

ottnwa  Bureau  The  Fiaanclal  Time*  Volume  of  activity  are  not  available.  JSO.OOOOoo  'bushdls  of  American  wheat  j  lujr  ^re  being  Increased  all  the  time.  I  inr  Coriioration  for  the  current  year 

Ottawa.  —  The  tariff  bill  now  be-  and  moreover  there  is  an  added  fact  ; 11  's  .said  |  while  the  now  copper  plant  is  under  |  failed  to  state  that  these  earnings 

fore  the  House  of  Representatives  at  that  recovery  from  the  post-war  de- j  larger  volume  of  this  I  Production  and  pro-  ;  were  before  many  years  deprecia- 

Washington  indicates  clearly  that,  pression  was  somewhat  more  retard- ^  fits  should  ,,  increase  substantially  j  tion  and  obsolesence  reserves  had 

.•ilthough  president  Hoover  may  have  ed  in  Canada  than  in- the  United  !  P™"!  1*1  ^  1'*®^  nave  nionth  by.  month,  until  the  copper  |  been  cared  for  and  current  capital 

weakened  somewhat  since  the  elec-  I  States.  I  (Continued  on  Page  (5)  smelter  comes  into  operation,  when  '  and  replacement  needs  w-ould  use  up 


WEST  IS  CONTENT 


Ottawa  Bureau  Tbe  Financial  Time* 


Heport  of  nn  adverse  coffee  sltiia- 
lion  in  rtra/il  and  difficulty  In  inain- 
taiiiiiig  the  level  of  the  milrris. which  j 

were  rcsipousihle  for  the  recent  :  ULIrlliliUPI  JjjUJKIIIJCj 
weaknes.s  in  nrazlliaii  Ti-actioii.  :ip- ;  PlWDfTDSTIfflil  TTMITFTI 
pai-ciilly  had  little  foundation  in  faci,  t  iionT*^***^ 

according  to  official  and  senii-offl-  E.  R’wood'rrend-nt 

cial  reports  rcaehiug  here  on  eondi-  MONTREAL  WINNIPEG 

lions  in  llie  liig  South  ;\nieriean  re-  LONDON.  ENG.  VANCOUVER 

piildie.  rresirlciil  Miller  I.nsli  of  llie  H»»d Offic-:  TORONTO.  JS  King S».  E. 
t  raetion  ConipHliy.  w  a.sted  litlletiniel  MONTREAL  OFFICE:  U5  St.  J»mei  St.  W. 
in  ilisercflting  llie  adver.se  re|iorfs.  j 
.liiit  tile  market,  paid  little  attention!  L__— 

'to  his  eneoiiraginc  .slatomrnt.  .Sinee  | 

tlien.  however,  lias  eoine  .an  oflieial  --  -  -  - - - 

|.ilinoiiiiermeiit  hy  I’resitlent  Liii/.,  and 

speeial  reports  from  w  ell-inrormod  — — — — — — — — — — — > 

quarters  w  liieh  provided  liltio  groiinil 

fr>r  anv  di.siinietude:  in  adilition.  re-  J|^|  A  A  A 

.cent  hilling  of  the  stock,  wliitdi  lias  1 1|*  M  M  ||  M  ^  I  I  I 

'been  rcsponsihlo  for  il.s  partial  rt'-  Immal  a  iR  ww  wwa 

covery.  has  'been  reported  as  einan- |  •  |i\/|iTrn 

'aling  from  [.ondon,  which,  tif  course.  |  LllVlIItLt 

is  ill  close  touch  with  and  aide  to  1 

pretty  correctly  judge  .South  .Aiiieri- !  INVESTMENT  I 

|C<au  condituuis. 

j  A  feature  wliich  appears  to  ha\e  BANKERS  I 

I  been  more  nr  less  ignored  in  recent 
months  is  the  consistent  and  impor- 
!tant  monthly  growth  in  earnings  of 
.Brazilian  and  tlie  distinct  promise 

that  this  growth  will  continue.  An-  HAMILTON  BELLEVILLE 

otlier  factor  is  tlie  recent  effort  of  LONDON  TORONTO 

tlie  management  and  directors,  - - - 

through  effecting  contracts  for  pay- 

iincnt  in  gold,  so  far  as  possilile  to  -  - 

!  make  the  company  independent  of  npAAnA  O  A  IT'D  fll7 
milreis  quotations.  C'onsiderahlc  sue-  KHI  IIkII  \AI  |l  \  KY 
'cess  has  been  achieved  in  this  dircc-  iltiV/Vlil/  U/lLiljU  111 
tion.  and  it  is  reported  that  the  com-  ATfeAllTM  AAMIHIAII 

pany  has  reached  the  stage  where  I  Kll W IY.MIIM|NmN 

;niilrcis  revenues  arc  largely  offset:  VIlVITIl  WlllAlItVll 

■by  wages  and  local  expenses.  !  - — 

Due  to  the  fact  that  an  important  |  April  Gallonage  Reached  High- 
part  of  Brazilian  Traction’s  activities  j 

iarc  centred  in  the  State  of  San  T’aii-  j  Point  m  Company  s 

lo,  a  sipecial  report  on  this  district  |  History 

I  prepared  hy  tiie  Institute  of  Inter-!  . . —  - 

I  national  Finance,  is  of  keen  interest  |  Toronto  Bureaa  The  Financial  TImea 
ihere.  The  Institute,  a  fact-finding  'I'oionto. —  Business  of  the  Crown 
ihody  organized  to  study  foreign  I  Dominion  Oil  Company  for  the  month 
'Credit  conditions  for  the  benefit  of  inf  April,  reached  the.  highest  point  in 
'American  investors.  Is  conducted  hy  the  compa.ny's  history,  both  from  a. 
the  Investment  Bankers  Association  | standpoint  of  gallonagc  and  tialcs  of 
of  .4mcrica  in  co-operation  with  New  i  Veedol  motor  fuels. 
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RECORD  SALES  BY 
CROWN-DOMINION 


York  University. 

Tliis  report  states  that. 


The  (leiiiaiid  for  Tydol  gasoline  has 
lieen  so  great  that  the  company  has 


.ilthough  president  Hoover  may  have  |  ed  in 
weakened  somewhat  since  the  elec-  States 
tion  in  his  tariff  intentions  respect-  ngw 
ing  <  anada,  his  party  followers  In  genera 


i  supreme  agriculturally  among  the  not  been  able,  to  fill  its  orders  ;ind 


However,  he  refers  to  the  index  of 
cncral  industrial  production  of  the 


(  ongress  are  dclcrniincd  to  carry  i  uon,inio,i  Bureau  of  Statistics  which  !  KhljlIKIi  1  A^^cINiiKK  '  Behind  all  these  bullish  factors  |  nothing  would  be  .available  tp  Tgike 
out  tlic  major,  part  of  his  prc-elcc-  siigws  a  12%  increase  in  F»28  as  •  .  *■»,/*#»** i j  jg  die  big  scale  development  of  the  i  Superior  Co.  in  any  form  for  many 

tion  pledges  for  him.  Except  as  re- ■  pompmed  with  1!»26.  The  index  of  DAAVfUjPC  AM  A  C  I  I other  properties  of  the  |  years. 

gnrds  live  cattle  and  potatoes,  the  !  production  in  the  United  .States  j  y|Y  L.  J,  company,  which  have  sufficient:  The  improved  position  of  the 

new'  hill  is  designed  to  do  what  51r,  w-hich  Corresponds  most  closely,  is-  t  uicrage  liigli  grade  nickel-copper-  i  company,  from  an  earnings  stand- 

lloovcr  in  his  campaign  speech  at  sued  by  the  Federal  Reserve  Board.  „  .  «  ,  n  •  |  precious  metal  ores  for  a  century  point  appe.irs  permanent,  but  the 

^■5l.  T.ouis  said  should  ho  done,  namely  !  shows  an  increase  of  2%  In  general  Business  rar  Exceeds  Previous  i  ahead.  I  (continued  on  Page  61 

shut  out  the  Canadian  products  '  industrial  acllvitv  during  the  same  Records — May  Offset  '  ~~Z  'Z  ZZ  wwmw 

which  arc  now  able  lo  force  their  pf  „d.  A  comparison  of  these  in-  Fr^iffht  Situation  ■  TV  A  Sunnnrf  TCkT  Vl4>tn  Thnf’  Hftmifir 

way  into  the  Fnited  .Slates  despite  !  dices  would  seem  to  sugge.st.  there-  rr.igni  Jiiuanon  ZJUppUTt.  ! UT  Y  ISUf  M  flUl  nOOVer 

'll' 1  I’ord- I  fore,  that  tlie  rate  of  expansion  in  Passenger  hookings  to  date  on  the  I  Ag  foV  tfi 

rie\-.Mc(  iimliei  laiiff.  MilU  those  i  Canada  from  1926  to  1028  has  hcen  >  ...  i-  i-  i  M  MCip  lit  Wr  IMlClU/lMVo 

exceptions,  it  proposes  lo  make  pro- '  possible  six  times  as  great  ns  that  ^♦camship  Linos,  both  steam- ;  - - - 

liiliitivo  tlie  tariff  duties  .osainst  i  jn  the  United  States.  I  ers  and  hotels,  have  hcen.  it  is  under- '  The  tariff  bill  introduced  in  Ihe  |  beef  to  the  United  Stales  was  at  .$6.- 

Canadian  farm  iirodiicts  that  arc  not  .n  ¥  ¥  *  'stood  far  ahead  of  anything  previ- 1  ***^*'^*’  M'ashinglou  lliis  week  i SI!  1.656.  and  in  1027  at  $6,605,705. 

now  prohibitive.  Naturally  there  The  conclusion  that  the  increase  in  !  ouslv  experienced  hv  the  coninanv  several  li.ard  blows  at  Canadian  |  while  exports  of  pork_  amounted  to 

was  iin  point  ill  raisiug  duties  that  expansion  in  C^mada  in  recent  vcars  'i  i-  .  .  r  n  '  i.  .v.gricultiire,  and  the  Brilisli  Coliim-jto  Ihe  value  of  $1. ‘110. .578  and  in  1027 

.are  already  adequately  excluding  |  has  beeai%o  much  more  rapid  ^han  j  unseasonable  wca-  hia  lumber  and  fruit  indii.stry.  The  to  $2.827.06.5. 

Canadian  produrts.  Nothing  was  to  :  in  the  United  Stales  can  no  doubt  bo  I  vf  the  spring  and  early  labored  efforts  of  correspoudcnls  to  !  \\  ilh  an  eye  on  the  substantial  iiia- 

lip  gained,  for  example,  in  increas- |  largely  explained  by  the  comparative 'summer  this  year  this  .situation  ap-  H’®  i'i®-’!  '1  might  have ‘pie  sugar  industry  of  Canada,  tlie 

ing  the  furly  cent  tariff  on  wheat,  |  conditions  in  the  two  countries  prior  j  pears  to  assure  a  siihstanlial  in-  worse  are  not  well  directed,  j  new  tariff  iitt.s  Ihe  rate  of  duly  on 


smelter  comes  into  operation,  when  |  and  replacement  needs  w-ouId  use  up 
I  doubling  of  output  and  earning  pow-  |  every  penny  of  earnings  over  bond 
j  er  may  be  looked  for.  |  interest  by  .Mgoma  ■Steel  Co.  and 

1  Behind  all  these  bullish  factors  i  nothing  would  be  available  tp  Tgike 
j  is  the  big  scale  development  of  the  !  Superior  Co.  in  any  form  for  many 
I  Urood  and  other  properties  of  the  |  years. 


Business  Far  Exceeds  Previous  i  ahead. 
Records — May  Offset  j  ^ 

Freight  Situation  !  /  Vo 


company,  which  have  sufficient  :  The  improved  position  of  llie 
average  high  grade  nickel-copper-  company,  from  an  earnings  stand- 
precipus  metal  ores  for  a  century  point  appe.irs  permanent,  but  the 


(Continued  on  Page  61 


Passenger  hookings  to  date  on  the  I 


No  Support  for  View  That  Hoover 
Is  Angling  for  Help  in  Waterways 


(Continued  on  Page  6) 

BIG  CONTRAaFOR 
ENGLISH  ELECTRIC 

Obtains  Order  For  Entire  Re¬ 
quirements  of  Big  Nickel 
Developments 


It  is  undersicod  friiiii  iiilcrest.s 
use  lo  the  tiiiglisli  tileclrie  Coiii- 


g)  I  it  is  expected  that  llie  number  of 

_ _  putii.)>s  liatidling  this  gas  w  ill  be  very 

I  greatly  increased  during  the  iiiontli 
of  Mai’.  Several  very  important  lo- 
,  K/I\  c’alions  were  recently  secured  in  'I'o- 
'  ronto  that  will  greatly  increase  the 
I  DI^  :  volume  of  business  in  Ibis  terrilorv. 

>  1  111 V  '  'I'his  company  should  he  in  an  oii- 
viahle  position  to  secure  a  major  por- 
R’e  'i'tn  of  Ilie  tourist  trailc  that  cntcr.s 
J  *  |CHii;i(ia.  via  Ihe  Niagara  iienitisiila.  It 
ckel  lis  the  only  convpauy  liandling  an  iii- 
■  ternat ioiially  known  iiiotor  fuel  witli 
■llie  execiition  of  the  ‘'Shell”  and  llie 
interests  j  .American  inoiorists  wlio  ai  e  well  ac- 
•ie  Coni- '  quaintf’d  w  ith  'I'idow  .iter  in  every 


as  it  fnlly  serves  its  ptirpose. 
Western  representatives  ar( 
(Continued  on  Page  6) 


I  to  this  period.  However,  the  expan- !  crea.se  In  ton ri.st  traffic  for  1929  i  ^ ‘'ri"'’  :5c  to  7tbc  a 
re- ision  in  Canada  h.'is  undouhtcdly  been 'over  all  records  in  Ihe  pa.st.  i '  i®'v  that  President  Hoover  is  for;  pound.  This  is  also  an  increa.se. 

i  rcontiniieH  on  P*pe  51  T’’®  anticipated  wide  improvement  'ooderale  action  to  help  on  Ihe  ne-Iilke  the  others  referred  to.  designed 

!  in  iiassenger  tniffie  is  looked  to  j,f;  j  Kotiatioiis  for  the  SI.  I,a  wrenee  ‘  to  he  prohibitive  of  imports.  In  1028 

- - 1  an  offset  to  the  impossible  conditions  ''T>f®'’''  ay  project.  A  'prohibitive  rate  '  exports  of  Canadian  maple  sugar  lo 

■  ■  -ii  II  ..-I  I  -I.  prevailing  In  the  freight  end  of  tli'c  ’’®®"  i'upused  on  milk!  the  United  States  amounted  to  6,036.- 

||  compaiiv’s  business  due  to  tlie  uii-  and  cieaui,  ac  a  gallon  on  milk  and  o5S  pfuiiids  valued  at  $1,188,201.  Iii 


The  clang  of  forge. . . 


•  .  . .  the  clank  of  steel  ....  the 
staccato  of  riveters  heard  from 
coast  to  coast.  Savings  deposits 
higher  by  1144.000.000  in  two 
years  ....  increase  in  life  insur¬ 
ance  in  force  of  $2,500,000,000  in 
five  years.  These  are  compelling 
evidences  of  Canada's  industrial 
progress  and  prosperity, 

Record'breaklfltf  car  loadings  ....  higher 
earnings  of  public  utilities  ....  heavier 
railroad  tramc ....  greater  mining  activity 
. . .  .improved  newsprint  consumption . . . 
all  testify  to  Canada’s  Intense  activity. 

Canada  is  fundamentally  sound,  and  we 
believe  will  continue  to  progress.  Securi¬ 
ties  of  w-ell  managed  Canadian  basic 
Industries  provide  a  safe  and  profitable 
medium  of  investment. 

The  flourishing  condition  in  the  dairy 
industry,  with  products  of  a  value  of 
*30.000.000  exported  last  year,  and  ati  in¬ 
crease  in  production  of  condensed  milk, 
evaporated  milk  and  skimmed  milk  pow¬ 
der  of  $14,984,000  in  five  years,  bespeak 
the  soundness  of  this  basic  industry. 

We  will  shortly  offer  the  securities  of  a 
dairy  company  operating  in  Canada’s 
largest  and  rapidly  growing  cities. 


NESBITT.  THOMSON  &  COMPANY 

LIMITED 

21 J  St.  fumes  Street,  Montreal. 

Toionto  Quebec  OtMwa  H.imilion  London,  Ont. 

Winnipeg  Svskatuoa  Victoria  Vancouver 


I  an  offset  to  the  impossible  conditions  "  uf®'’"!'.''  project.  A  prohibitive  i  ate  '  exports  of  Uanadian  nt.tple  sugar  to. 
prevailing  In  the  freight  end  of  tli'c  *5'”'’  *’®®'*  i'uposed  on  milklthe  United  States  aiuoiinled  to  6,036.- 

comnaiiv’s  business  duo  to  the  iiii-  uud  cioam*  ae  a  gallon  on  milk  and  o5S  pounds  valued  at  $1,188,201,  lii 

I  pXedciiW^d  ti^^  in  grL  sh'l!-  If^S  Caii-  1027  it  was  valued  at  $1,125,532.  ! 

'  ments,  which,  naturally  will  serious-  udian  exports  of  cicatn  to  the  United  ;  1  lie  tariff  incre.ise  on  shingie.s  ■ 

I  ly  affect  profits  from  the  frei'^ht  States  amounted  to  3.013.118  gallons  from  $1.25  a  thousand  to  25%  ad  val- ; 

business  for  'the  current  year.  "  valued  at  $5,503,300,  and  $7,120,200  in  !  orem  deals  a  straight  blow  at  llie  H.  ! 

_ ’  1027.  In  1028  milk  exports  to  tliejC.  industry.  Tlie  American  market 


patty  of  L'anada,  l.lil..  lluit  ;i  coiiiract  'stale  in  tlic  I  nioii,  will  likely  give 
has  hern  is'itained  for  tlie  entire  Hieir  prelriciii  c  to  :i  product  that 
eqiiipnient  rciiiiiroiiiont.s  of  Hie  Idg  tliey  know. 

Inlernatioiial  Nickel  deM'lopiiient  at  i  ’ 

.Siidhiiry  and  Tort  folhorne.  '  ■  C  ^  C  7/1  17  I  r.  rve 

'I'liis  represents  :i  very  important  '  OCC  tp  lU  IhaTTlingS 
V(duiiic  tif  liiisiness  for  Hie  company  DoI7f\^oKl 

whieh  entered  the  ciirreiil  >ear  with  '  .  Pf, 

a  substantial  ainotllll  of  tllirilled  i  •|•»ronto  Burv„.,  q  h,  M„nm.|al  rime* 
drrs  on  its  hoidts.  aiul  a  prarent  ly  on-  ^  Toronto.  The  hiisines.s  of  D'l 
siires  a  licaltliy  improx  cmciit  in  ,  I’orrst  i  ro.'.'lr,'’.  xxliieh  last  x  ear  w:is 
earnings  Hiis  year  over  last  xvlien  ■  well  nheail  of  expeclalions,  ha.s 
.$2. us  a  sliare  xviis  slioxvii  In  the  class  .  coulinucd  lo  groxv  tiuiazingly,  and 
"15"  stock  after  aliow  in;;  for  a  full  !  o.sl  iniato.s  arc  lliat.  oarnin;;.s  for  the 
year’.s  dividends  on  the  class  ”.V’  sc- I  current  year  will  approximate  $lii 
etirily.  per  .share. 


.south  were  3.050.812  gtillons  valued  I  boiiglit  Canadian  shingles  In  1028 
^Vide  Sales  Grotvth  $866,020.  compared  with  $720,823  I  valued  at  $7,610,170  and  in  1027  til 

wr  n  I  M/r  *.  l  1027.  The  loss  of  that  market  to 'at  $6..",S'1,544.  hut  this  valuable  Irtide 

FOr  tressed  IVIetalS  dairymen  of  Hie  SI.  l.axvrcnec  Valley  :  will  shrink  as  a  result  of  the  rise  in 

-  _  is  a  serious  matter.  tariff.  j 

Th^  F'nnnrtni  TImea  Another  liard  crack  Is  dealt  bv  Hie:  AnoHicr  drive  iigainst  British  Col- 
Fressed  Mel  Hs  Tne  doubling  of  tariff  rates  on  fresh  i  i"  the  higher  duty  on  toiiia- ! 

•’  ■  ■  ;  ■■  meals.  Beef  is  rai.sod  from  3e  to  6c  1 1"®^-  " ’"'’>1  ''"'i'  ‘"'der  Ihe  nexv  selir- 

ly  has  (Icpeiu.ed  on  .,0,)  p,,p|.  rn,m’«4c  to  2V2C  a  idulc  amount  lo  about  $1.75  a  bushel, 

hiisliings  for  its  re-  pound.  In  102S  exports  of  Canadian  '  (Coniinued  on  Ptige  5) 


Toronto  Buroaii  Tho  FfnnnrSnl  Times  Alio 
’'I'oronto.  —  Pressed  Metals  Tnc..  doiibii 
xvhicli  previously  has  depended  on  ."'po,”, 
mnniilactiire  of  hiisliings  for  its  re-  pound 
I  xcuiics  and  lias  done  xveii  (hereby, 
i  has  hranched  out  into  various  new 
lines,  one  of  xxhich  is  plumbing  sup¬ 
plies.  Sales  as  a  result  of  the  great¬ 
er  diversity  of  products  liave  been  j 
mounting  and  facilities  are  being  i 
further  increased  to  lake  care  of  I 
demand.s. 

Pres.scd  Metal:,  following  the  stork 
S'PlIt  appeared  on  the  market  at  19, 
last  year,  and  has  .''inre  doubled  in 
price.  The  rharp  rise  of  in  points 
during  the  past  xveek  reflects  the 
substantially  inrrea,‘pd  earninga- 
power  placed  behind  the  shares. 

Hi gher  Disbursement  i 
On  Dominion  Stores? 

Toronto. —  Business  and  ctirnings 
of  Dominion  Stores,  Ltd.,  are  report¬ 
ed  to  he  running  substantially  ahead 
of  last  year.  AVhile  many  new  units 
have  been  added  to  the  chain,  the 
company  has  been  concentrating  on 
increasing  facilities  in  existing 
stores  and  stimulating  sales  and 
earnings  per  unit. 

liiist  year  earnings  of  the  com¬ 
pany  were  shown  equal  to  $2.30  a 
share  on  the  new  stock,  as  against 
dividend  requirements  of  only  $l  a 
share.  The  further  growth  in  earn¬ 
ings  this  year  apparently  clears  the 
xvay  for  an'early  increase  in  the  di- 


Province  of  Ontario 

h%  Thirty- Year  Bonds 


Pue  May  1st.  1959.  Principal  and 
half-yearly  interest  payable  in  Toronto, 
Montreal,  \Vinnip.?g,  Regina,  Calgary, 
Vancouver,  Halifax,  St.  John,  New  York 
or  London,  England.  Denomination 
$1,000. 

Price:  100  and  interest, 
to  yield  5% 


Xmifrea?'""  Wood,  Gundy  &  Co. 

Telephone:  Harbour  2131  Limited 


Us'i^os 

Ssint  Johm 

Qtu^ee 

OUQV9 

Wini»ifeg 

Vsneouttr 

Tkret  Risers 


iVfw  York 
London^  Eng, 


TFTE  new  pocket-size  edition 
of  “Canadian  Corporation 
Investments’’  gives  latest  available 
information  on  a  large  number  of 
Bond  and  Preferred  Stock  issues. 
The  companies  covered  include 
some  of  the  most  prominent  public 
iitilitv  and  industrial  corporations 
in  Canada. 

copy  will  be  sent  you  free  upon 
request.  lelcphone  or  send  us 
your  name  and  address  below. 


Address 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 
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Bank  Money  Orders 

fe 

Money  orders  issued  by  the  .j— ‘'88^? 

Bonk  of  Montreal  arc  used  by 
many  business  houses  as  well 
as  by  individuals  for  settling 
small  accounts  where  it  is  not 
desired  to  pay  by  cheque.  J  jlBIffiBSli 

BANK  OF 
MONTREAL 

Established  i8i7 

^  Total  Assets  in  excess  of  ^ 

^  ^870,000,000  Hj^JO^re 


ROLLAND 

DE  LUXE  BOOK 

for  direct-by-mail  work 

SoihI  for  Forlfolio 
Shouiiu;  rniiarkahlp 
pcssihilifii-s  «f  (lii'i 
>piT  riijx'r. 

TtoMand  He  I,u\e  Bool(  i>  XOT  lusl  another 
piiper.  It  is  a  rarely  hraiitii'iil  ^lIPpt  at  a 
iioMiinal  price...  deekle  edeed...  .ond  in 
nell  <liosen  colors.  Offers  pxeeptioniil 
scope  for  direct  mail  work.  The  portfolio 
I'oiitaiiis  many  ideas  and  strikini;  exam¬ 
ples.  Uriie  iis  for  a  copy...  you  should 
hare  one. 


JROllANDPAPERCO  LIMITED 

'^Jiigh  QmdeIhperMaherffincflS82 

avontreal.que. 

^Itts  at  St  Jerome  Qua  and  MontJtottand  QueC 


PHONE  COMPANY 
GIVEN  PERMISSION 
I  CAPITAL  INCREASE 

Man  time  Telephone  and  Tele> 
graph  Allowed  Addition 
of  $2,500,000 

ASKEd’fOR  $5,000,000 

SInrItIme  Bnreau  The  Kinanelnl  Times 

Halifax.  N.S.  —  .After  much  discu.s- 
sion.  arpund  which  public  intorc.st 
ha.s  been  largely  centred,  the  Mari¬ 
time  Teieplione  and  Telegraph  Com¬ 
pany  has  Iteen  granted  pcrmi.ssion  by 
i  the  provincial  icgis'lature  to  increa.se 
I  Its  rapital  from  .^ri.onp.poo  to  $7,500.- 
I  000.  Tile  original  application  had 
j  been  for  authority  to  increase  to  $10.- 
I  000.000.  There  does  not  seem  to  htive 
been  mocli  prospect  for  the  original 
j  reqiio.st  licing  granted  .iudging  by  the 
icppo.sitiiin  that  developed  to  the 
;  measure. 

I  /\  proposal  to  give  llip  proposition 
'  a  titroo  montlis  hoist  w  a.s  defeated 
and  all  amendment  by  the  .sponsor 
I  of  tile  measure.  lion.  I'.  I'rcd  I'raser. 
was  carried.  This  presides  that  the 
company  shouiM  not  .secure  any  in¬ 
crease  until  the  approval  of  the  Board 
of  Public  Ctilltics  had  been  grantefl 
at  a  public  hearing  at  which  the 
public  would  lie  represented  by  cmin- 
sei  the  company's  paying  such  ootin- 
scl's  fees.  It  also  fixed  the  ammint 
i  of  the  proposed  inerease  at  $2.500.. 
OOP  instead  of  $5.ooo.00n  This  amend- 
,  ment  carried  w  ith  a  deci-Uiug  major¬ 
ity. 

Hon.  Mr  Fraser,  in  moving  his 
’  amendment,  .said  that  the  company 
I  couilii  not  make  .any  Increase  in  its 
.  capitalization  until  the  Board  of  Pith- 
,  lie  rtilities  had  granted  penui.ssion 
and  that  the  Hoard  could,  be  depend- 
j  ed  upon  to  protect  the  interests  of 
'  the  pitblic. 

When  the  matter  was  under  dis¬ 
cussion  in  the  Hou.se  and  committee 


it  looked,  at  times,  as  if  it  would 
simply  die  a  natural  or  unnatural 
dexth  because  of  the  variety  and 
I  conflict  of  opinions  expressed.  The 
j  discu.sslon  was  on  non  partizan  Imcs. 
I  Hon.  Mr.  Harrington,  yfinister  of 
I  Public  Works  and  .Mines,  stating 
i  tliat  he  agreed  with  Hoff.'  Mr  .Ma- 
I  honey,  also  a  member  of  the  rrovcrti- 
I  ment.  that  consideration  of  I  lie  mat¬ 
ter  should  be  defoned  until  an  in- 
I  vestigation  had  l>een  he-ld  by  the 
i  Board  of  Public  Utilities.' 


i  Healthy  Earnings  Gain 
I  For  B.C.  Electric  RIy. 

■  British  Columbia  Electric  Railway 
Company.  Idmited,  the  operating 
.subsidiary  of  Brtti.sh  Columbia  Pow- 

;  er  Corporation,  IJmitcd.  reports 
i  earnings  for  the  month  of  .March  and 
‘  for  Ihe^nine  months  ended  .March  51 
,  well  in  excess  of  those  fot  the  cor- 1 
lesponding  periods  of  last  year.  Com-  I 

■  parative  figures  fellow: 

;  ts-jr  inis 

^Tttrrlv— 

*'iros*s  onrn . $  1. 1  •'♦1  t  K 

t‘>^P .  F'.'l.lOrt  till!. "-7 

wt  ram.  ..  .  ?  9  r».Ts.f»rn  ! 


Vrt  ram. 

1*  Xt...<.  rnpr-rl 

Mar.li  nt 

(Jfci.-is  pa  1  11.  . 

Uppr.  ci.p.  .. 


'  1 11  1 7n.:;fi'.'  sn.sTS.fi  t ) 
.■..lins.n', ;  is.iin 

•J  t, 771. $1.110,1.11 


New  Power  Develcpmcnt 

For  Chapleau  Electric. 

Chapleau.  Ont,  The  Chapleau  Klee- 
trie  Eight  &  Power  I'o.  lias  coniract- 
ed  with  tile  Poniinion  Construction 
Co.  of  Monlreal  and  the  H.  G.  Acres 
Co.  of  Niagara  I’alls.  for  a  new  hydro 
cieclric  developmoni  at  a  rost  of 
$lu0,0iH).  M'ork  will  be  commenced 
immediately  on  the  erection  of  a  rock 
filled  dam  and  creosoted.  wood- 
staved  pipe  line  and  surge  lank  ap¬ 
proximately  fihO  feet  long,  running  to 
a  power  house  of  hriek  which  will 
liouse  two  liydraulic  units  eacli  of 
275  h.p.  This,  it  is  expected,  xvill 
take  rare  of  all  possible  reriuire- 
ments  of  the  municipality  in  addition 
to  supplying  power  for  the  local  rail¬ 
way  machine  shops. 


Remarkable  Picture  of 

Development  in  South 


RAPID  PROGRESS 
ON  CONSTRUCTION 
BACK  RIVER  SITE 

_  I 

Monteral  Island  Powcf  Program  i 
Is  Well  Up  to 

Schedule  I 

POWER  HOUSE  BY  JULY  | 

j  t'onstruction  of  the  Montreal  j 

Island  Power  Company's  Hydro-Elec-j 
trie  development  on  the  Back  River 
is  well  up  to  schedule  and  power 
will  be  available  on  or  before  Novem¬ 
ber  1  next,  aecording  to  officials  of 
the  engineering  division  of  Power 
I  Corporation  of  Canada.  Tamitcd.  who 
are  the  de.signing  engineers  and  su¬ 
pervisors  of  construction  of  the 
plant. 

I  The  coffer  dams  are  now  unwater- 
I  ed  and  the  first  turbine  praciica.iiy 
j  installed.  Three  of  the  largo  gener¬ 
ators  are  comipletod  and  work  on 
their  installation  will  begin  .lime  1. 

It  is  expected  that  Hie  power  house 
superstructure  for  the  first  six  units 
will  be  completed  b.v  .Inly  I. 

The  initi.Tl  installation  will  be  six 
units  of  12. non  h.p.  maximum  capa- 
rilv  eaeh.  while  the  ultimate  iiista.lla- 
llion  will  he  10  units  giving  a  maxi¬ 
mum  Installed  capacity  of  j20.00ft 
h.p. 

Work  on  the  d.a.ms  between  Cedar 
Island  and  Visitation  Island  and  be¬ 
tween  Xisllalion  Island  and  along 
the  south  shore  of  the  river  was  car¬ 
ried  on  during  Hie  winter  season  ac¬ 
cording  to  schednle. 

Monlreal  Eight.  Heat  R-  Power 
< 'onsolidafcd  have  contracted  In' pur¬ 
chase  all  the  power  from  Hii.s  devel¬ 
opment  for  a  period  of  thirty  years, 
with  provision  to  extend  the  con¬ 
tract  for  a  similar  period. 

It  will  be  .rcc.alled  that  in  connec¬ 
tion  with  the  financing  of  Montreal 
Island  Power  Company  by  N'c.shitf. 
Tliomson  &  Company,  I.imited,  war¬ 
rants-  were  attached  to  each  $50ft 
first  mortgage  bond  entitling  the 
liolder  to  subscribe  for  one  share  of 
no  par  value  common  stock  of  the 
company  at  $lft  per  share.  The  right 
to  exercise  these  warrants  expired 
Wednesday  last  and  practically  all  ' 
warrants  have  been  exercised.  I 


When  Forwarding  Money 


Our  Montreal  Branch 


use  The  Bank  of  Nova  Scotia 
drafts.  Payable  any  where,  readily 
secured  without  delay  and  at 
very  moderate  charges  at  any 
Branch  of  the  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


'Z 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  PaQ. 

f 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AXD  IVOBKS;  BE.i3fCH  OFFICE  AND  WOBKSi 
Laehine  Locks,  P.Q.  Toronto,  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa.  Toronto,  Winnipeg,  Regina, 
Edmonton,  Tanconrer. 


The  Tlame 

to  Guide  your  Purchase 
of 

STEEL  iSc  IRON 
PRODUCTS 


Capacity  of  Musquash 
Developtnent 

Maritime  Bnrean  The  FInnnrInI  TImea 

Saint  ,Iohn. — The  New  Brunswick 


HAMILTON 


MONTREAL 


.\n  interesting  picture  of  the  re-  highest  daily  output  of  electricity.  R. ^ 
markable  industrial  development  <177.000  kilowatt  hours,  occurred  on  |JyI||/|I  V|J||U  I  Af  L 
which  ha.s  taken  place  in  the  South-  September  26,  1028.  11 1  l/ll V  Dllvlt lisWi 

.eastern  .States  dijring  the  past  fif-  Sen  ices  Extended.  nAIUPHnAinn 

teen  years  is  provided  by  the  an-  “Dlcetric  service  was  extended  to  lu  K  rllWr  n  KIIAICIJ 
nual  report  of  the  Southeastern  282  additional  communities,  bringing  llal/a  1  vIlUAl  i/Vilall/ 

Power  &  Eight  Company,  one  of  the  the  total  to  868  communities  now  - - 

.chief  operating  subsidiaries  being  j  .sprved  with  electricity  by  the  sub-  Growth  in  Demand  Has  Taxed 
-*|the  Alabama  Poxicr  Company,  in  sidiaries  of  the  Company.  The  nnm-  P«r»a,-ifw  rJ  Miismiaah 

5  ;  which  there  has  been  considerable  her  of  electric  customers  at  the  end  V,apacHV  or  musquwn 

investment  interest  in  Canada.  The  |  of  the  year  was  280.,58.5.  while  111.-  Developtnent 

I  industrial  development  of  South  j  156  customers  were  served  through  - — — - 

Carolina,  tlcorgia,  Alabama  and  local  distribution  sy.»tcnis  in  com-  Maritime  Burean  The  Flnonclnl  Tima* 

I  Mississippi  has  been  made  possible  miinitie.s  supplied  wiHi  service  at  Saint  ,To1in.  The  New  BrunswtcK 
because  of  an  adequate  supply  of ,  wholcsailc,  making  a  total  cf  "51,711  UlPfG'ic  Power  (om mission  seems 
'efficient  hydro-electric  power  at  |  electric  customers  served  directly  snffci'm.g  from  a  plenitude  ot 

;  moderate  rates.  Central  Canada  i  and  indirectly.  riches  not  because  of  a  great  amount 

I  has  enjoyed  a  similar  experience.'  "As  a  result  of  new  industries  of  power  to  (bsposc  of,  but  by  reason 
!  Tn  fact  there  is  a  marked  similarity  i  located  during  the  year,  the  further  of  the  fact  that  as  regards  its  • 

Mn  the  growth  which  has  been  cn- |  use  of  electricity  by  industries  n'lash  developnient.  in  southern  ,  . 
i  Jn.vcd  in  these  two  sections  of  the  i  already  estaiblished.  the  acquisition  j' ”  .i!,. 

North  American  continent.  j  of  additional  properties  and  the  ex-  ^  fill  all  the  ordcis  that 

The  aecnmnanviii"-  stati«timl  etim  !  tension  of  service  to  new  conimuni-  “^'0  ®Otlt  in.  ,  r- 

I  the  accompanjino  statistical  sum  connected  load  of  the  svs-  Following  a  meeting  of  the  Com- 

mary  shows  how  the  connected  load  . Tonnccica  loan  or  inc  sjs  .  .  ,  ,,  chairman  Hon  E 

Iiconn  i.  „  '  tem  was  increased  by  240.650  horse-  mission  ucie  inc  cnairmai.,  riuu. 

1916  to  1,594.446  h.p.  in ’l928.  Gross  j  Po^fr.  At  the  end  of  the  yeiu-  the 

earnmgs  have  increased  from  $1.-  ‘'J^epower'^'*'"  ZTitZaZ 

SRsn^fio^  f "‘^4  40  ooJi'  “DuHng  1928  hvdro  generating  that  at  present  they  hav^e  contracted 

'  P’^nts  having  a  Capacity  of  213.185  for  all  the  power  that  the  Musqua.sh 
In  addition  to  its  electiic  j^pj.gg  .^ypce  added  to  the  svs-  development  could  supply  and  it 

1^00  Item.  At  the  end  of  the  vear  there  therefore  be  inadvisable  to 

000.000  cubic  feet  of  gas  distributed  I  systems  of  the  subsid-  consider  extending  the  lines  where  a 

through  953  miles  of  mains  to  four- 1  iaries  894  755  hSpower  of  hyd^t  >arge  demand  would  have  to  be  met. 
teen  towns:  street  cars  operating  on  ,p,gptric  and  238,833  horsepower  of  This  year's  demands  the  chairman 

58a  miles  of  track  carried  tl9,^lb,- 1  ^  total  installed  said,  exceed  those  of  last  year. 

000  passengers,  while  busses,  bi  in  |  electric  generating  capacity  of  1,133.-  An  arrangement  has  been  in  oper- 
>  I  number,  seiving  five  towns  carried  horsepower.  Additional  general-  nHon  between  the  Commission  and 
I  4,400,000  passengers.  i  jp„  capacit.v  of  338.067  horsepower  i  ihe  New  Brunswick  Power  Company, 

jieferrin®  in  peirticulur  to  tnG  sv^ilBblc  throiisb  IcEsc  mid  ciddition  to  tlic  locsl  hjdro 

company's  progress  during  1928  the  i  !  distribution  plant,  also  supplies  the 

:  following  extracts  are  taken  from  j  '  qj,„y  Industries  Secured.  '  city  and  suburbs,  whereby  the  N.  B.  , 

:  the  annual  report  recently  submit-  "Fertv-one  major  irvdustrie.s*.  rep- '  t'ompany  suipplics  auxiliary  i 

j  led  to  the  shareholders:  I  resented  by  sixty-eight  industrial  i  From  time  to  time  there  has 

I  "Tha  consolidated  gro.ss  revenue  plants,  were  located  in  the  territory  I  been  talk  of  the  government  -building 
;  from  all  sources,  eliminating  inter-  sei-ved  by  subsidiaries  during  1928.1**"  auxiliary  plant  of  its  own  at  the 
;  company  transactions,  -was  $40,259,-  n  jj,  estimated  that  these  plants  wili !  ^linto  coal  pits  but  as  yet  this  has 
;  201.  compared  -w-ith  $41,669,252  in  represent  a  capital  investment  of,  "of  taken  form. 

I  1927.  an  increase  of  $4,589,949.  over  $50,000,000,  and  will  give  cm-'  J'tst  what  the  future  -will  bring 

I  "Operating  expen.ses,  including  ploymenL  to  approximately  1 3,000  I  f"fth  or  what  coiir.se  will  be  followed 
1  charge.!  for  maintenance,  taxes  and  people,  with  annual  payrolls  In  ex- I  to  meet  a  demand  for  electricity  that  1 
!  re4icrve.s,  amounted  to  $22,116,497,  an  cess  of  $11,000,000.  (the  51usquash  development  cannot  ; 

jinrr-ea.se  of  $1,517,216  over  the  pre-  "The  results  of  the  rural  eipctri- '  ^tipply.  seems  to  be  very  much  in  the 
;  viou.s  year.  Included  therein  was  the  fication  program  have  been  gratif.v- i  ■"P  the  gods.  Of  the  14.928.000  k. 

I  sum  of  $3,263,424  for  ordinary  repairs  ( ing  from  a  public  standpoint,  though  ; " -b-  .supplied  in  southern  Now  Bruns-  , 
land  maintenance  and  $2,514,763  for  j  not  yet  returning  to  the  companies  ( during  the  past  five  months  2.- 
I  re.servcs  for  retirements,  renewals  |  the  co.st  of  the  service.  Considerable  !  <*08,300  k.w.li.  was  auxiliary  power.  ( 

j  and  rcplac^-enjs..  TJte  total  of  these  I  progress  ha.s  been  made.  At  the  end  j  i 

j  two  item.s,  $i).i  ,8.18(.  is  12.49%  of  of  the  year  the  subsidiaries  were  Pornoration  ShoWS  ' 

I  the  con.solidated  gross  revenue.  |  serving  7.346  ensfomers  from  337  *  j 

I  "The  consolidated  net  income  re- i  rural  lines  having  a  total  length  of'  Big  Market  Appreciation 
I  maining  for  interest  on  bonds  and  for  i,155  miles.  The  increased  use  of'  Aecording  to  reports  just  issued 
;  dividend.s  cn  preferred  stocks  electricity  in  agricultural  and  other 'there  was  an  increase  ot  approxim- 
I  amounted  to  $24,742,(04,  as_compar-  rural  activities,  it  is  believed,  will  lately  SOCe  in  the  number  of  share-; 

.  ed  with  ?2E069,971  in  1927,  an  in-  justify  this  service  and  eventually  j  holders  of  Pow  er  Corporation  of  i 
I  43.072.733.  prove  to  be  remunerative.  It  is  !  Canada  limited  during  the  past  12  ' 

I  (Utcr  deducting  fixed  charges, ,  planned  to  extend  rural  service  to  ;  months,  or  from  2050  to  about  3000.1 
preferred  stock  dividends  and  reser- 1  other  communities  as  rapidly  as  it  is  j  Many  of  the  more  recent  sharehold-  ! 
ye.s  there  remained  available  to  the  i  eco.nomical  and  feasible  to  do  .so.  '  ers  reside  in  Great  Britain,  and  this  I 
holding  cornpany  an  amount  equiva-,  “The  directors  have  given  careful  |  no  doubt  reflects  the  recent  listing! 

I  lent  to  .$..4.  per  share  of  common  ,  consideration  to  the  common  stock  of  Power  Corporation  stock  on  the; 

1  outs.anding  on  December  .jl.  dividend  policy  of  the  Company  and  i  i,,ondon  Stock  Exchange.  The  pro- I 
;  192X.  have  concluded  flint  It  is  -tn  the  best  _ . ji„(..iK..i!ee  ei-  the  I 


Foreign 

Exchange 

Wc  are  in  close  dailv  touch 

« 

with  the  world’s  money  mar¬ 
kets  and  can  assure  the  best 
possible  rates  on  foreign  ex¬ 
change. 


THB 

DOMINION 

BANK 

Established  1871 


Branches  in  Londnn.  Kntland 
and  A'eiv  York. 


W.  C.  Pitfield  &  Company 

1NVE.STNIENT 

BANKERS 


BBANCOESi  TORONTO  v  OTTAWA  •  QUEBEC 
PRIVATE  WIRE  SERVICE 


Royal  Bank 
Building 
Montreal 


Telephone  J 

L..\ncastcr  3224 


COMPLETE 

INVESTMEXT 

SERVICE, 


Pitfield,  Scott  &  Company 

STOCK  BROKERS 

Memberci 

Montreal  Stoek  Exehange 
Montreal  Curb  Market 

BRANCHESt  TORONTO  -  OTTAW.4  -  QUEBEC 
PRIVATE  WIRE  SERVICE 

N«w  York  CorrerpondeiitBi  Edward  B.  Smith  &  Company 


Royal  Bank  Building 
Montreal 


Telephones 
L.4ncastcr  9213 


mm- 


T  I  1  ji  concluded  that  !t  is  to  the  best  |  or^ssively  wider  distribution  of  the' 

The  not  energy  supply.  Including  interest  of  both  the  Company  and  its  L„,nnanv's  securities  is  being  main-! 
power  piircha.sed.  w-a.s  2..358.032,225  stockholder..^  nt  this  time  to.  retain  \cstiS«  to  Ibe  inm^^^^ 

kilowatt  hours,  compared  with  2.215,-  for  inve.stmcnt  in  its  subsidiaries  the  !  n„Dularitv  of  this  security  with  in-  i 

946.923  kilowatt  hours  in  1927.-an  funds  which  it  heretofore  ha.s  l.een  1  tenuity  wn  , 

increase  of  142^085,302  k^  c.istomary  4o  di.shurse  a.s  cash  divi- I  ponnection  ■with  the  investment 

oi  6.11%.  Ihe  maximum  coincld.-'nl  dends  and  to  make  p.ayment  of  divi- '  portfolio  of  Power  Cornoration  it  I 

demand  upon  Hie  .system  during  the  dends  in  the  common  stock  of  the  i  ^.  ,V  recent  v  •innonncod  that  the  ' 

year  wa.s  595,000  kilowatts.  Tlic  Companv."  ’ooentl.y  annonnee  mat  r ne  ^ 

*  *  'corporation  holds  securities  of  over  j 


i  Trr  proci-css  cf  \  cn 
of  thii-torii  }  car.s'  gi  owtli 
t  arn  111  g.-i 


Growth  of  System. 

'll-  sysli'in  ia  tx-al  ahoun  by  th<?  following  lahb 


m.  5  I  V  c  I  O  H  T  $ 

Built 

in  limited  quantities 
. . .  tJwrefore 
built  superlatively 
well 


77=1  TRANSPORTATION  IN  ITS  HNEST  FORM 
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Statistics  On  Generating  Plants,  Lines  And  Substations. 


\  la  bani-i 
I’owPi-  Cd. 


n-gia  Mis.sj.'.-sippi 


.‘•c.  ( -ar- 
•  iiilf  iilina 
I’uwcr  I’ovvri- 


Klertrle— 

Cciiiniiinil V  Directly  bervoil.  7 

Hydro  1‘IiiiiIn —  , 

Ow-n(.(i  <'ap.'i(-ily . 4<1S.7 

<'(inli-:ii-t  cl-  l.oase . lii^.H 

Steiim  I’luntK— 

tlw-nod  Capacity  . 109.1 

Contract  or  Douse  .  .  .  .  .  .  . .  104.7 

TriinMmlMsi.aii  Dines — 

1.54,001)  V .  2 


i150  companies  located  in  eight  dlf- j 
ferent  countries.  The  liook  value  of  ^ 
■  Hicso  scciirilics  .vlauds  about  $12,-1 
j  ooii.noo,  while  Hie  market  value  is 

-  over  $57,000,000,  representing  an  I 
I  appreciation  of  over  $15,000,000.  it  j 

-  Ims  been  the  policy  of  the  rorpora- 

!  tion  in  Hie  past  tn  allow-  the  profit.s  | 
j  on  the  seenrIHes  it  sells  from  time 
1  lo  time  to  aeeunuilate  to  reserve.  j 

Good  First  Quarter  For  I 
Winnipeg  Electric  Co.  j 

An  inerease  in  net  earnings  of 
Winnipeg  Electric  Company  amount- 1 
•  ing  to  $83,370  for  the  first  three 
niontlis  of  this  year  as  compared  j 
with  the  corresponding  period  of  last  i 
year,  is  reported  by  Nesbitt.  Thom- 1 
son  &  Company,  Eimited.  The  in-' 
crease  in  net  for  the  month  of  March  . 
was  $27,881.  The  figures  are  as  fol- 


LAKE  OFTHE  WOODSMILIINGCO.,  Limited 

IVIakers  of  FIVE  ROSES  FLOUR 

MILLS  A-r 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRId,S 

President  and  Managing  Director  Vica-President  and  General  Manager 

FR.XNK  S.  MEIDIIEN,  C.M.G.  HM.  W.  IICTCIIISUN 

Directors 

TANGRKDK  BI1.NVENU  N.  J.  BRKKN  .lOIIN  VV.  HOBBS  ABNF.R  KINGMAN 
IIU<;il  MAGKAY.  K.G.  WALTER  MOL.SON  ISAAC  PITBLADO.  K.G. 

R.W. RECORD  RT.  IIQN.  LORD  SIIACGIINESSY,  K.G.  PAUL  E.  SISE 
Secretary  Treasurer  Asst.  Treasurer 

M.  II.  IIU  rGIIISON  T.  F.  McNALl-Y  A.  G.  McMlLL.A.N 


JOHN  COTTON’S 

TOBACCOS 

"From  the  hand  of  the  Heather’^ 

TN  THE  very  front  rank  of  quality  tobaccos. 

JOHN  COTTON’S  is  a  mixture  of  which 
seasoned  pipe-smokers  never  tire. 


MILD  — 


STRONG 


44.000  V  and  otlier  .. 

Total  Transnii.'«i-ii)n . 

Distribution  (Wholesale)  .  .  .  . 

Distribution  (Retail) . 

Total  Dines . 


1.250 

971 

9,S 

125 

:tS9 

1.050 

1.100 

'  'rs 

a 

l.Tlil 

2. 280 

89.5 

100 

212 

2.9.12 

0.921 

9  09 

4  4.) 

IS.") 

6.352 

lO.oltO 

1  .<1.2 

:.s« 

6S2 

<!r(is.‘<  earn. 

572,492 

54  7.025 

25.450 

Opeiat.  exp. 

397,007 

299,433 

•2.425 

Net  earn. 

175,181 

14  7,002 

27,881 

2  Mos.  ended 

Mar.  20-- 

fJrosH  earn. 

1,719.218 

1,047.515 

101.7-12 

Oper.  exp. 

1.205.111 

1,187.079 

18.331 

Net  earn. 

513,806 

400,436 

83.370 

• — Decrease. 

MEDIUM 

1  ounce  tin  25c 

2  ounce  tin  50c 
4  ounce  tin  $1.00 


SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  O  CQ.  Limited 

1016  Beaver  Hall  Hill 

MONTREAL  6 
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Government 
,  Municipal 
and 

Corporation 

Securities 


Real  Estate 
Financing 


lONTARIO  ISSUES 
INDICATIVE  OF 
MARKET  TREND 

Yield  of  5  Per  Cent.  Compares 
With  Only  4.30  P.C.  on 
1928  Loan 

EDMONTON  A  TEST 


Form  New  Investment  House 


SW,  A  - 


SYNDICATE  HEADED  ! 
BY  NAHONAL  aTY 
OFFERS  ONT.  BONDS 

First  Long-Term  Public  Offering 
in  Rve  Years — ^Yields  ; 

5  Per  Cent.  j 

THIRTY-YEAR  ISSUE  I 


i "  V 


J'’  •  '4^  . 

'I  T 


IIAKOLD  J.  HA^^NAFORD. 


GERALD  <r>.  BIRKS. 


RENE-T.LECLERC 


■UirtTMli-  2M  n.  Jamw  St.  W. 
Quahac:-  71  St.  P«tar  St. 


To  yield  6.85^ 

INTERNATIONAL 

PROPRIETARIES 

CLASS  »A”  SHARES 

.-Payins  S2.60  dividend  and 
•ellins  at  $38. 

An  excellent  purcbaae  as  an  In¬ 
vestment  with  probable  market 
enhancement. 

To  he  listed  on  Exchange 

Barrett  &  Wood 

tilmited 

132  St.  James  St.,  W. 
MONTREAL 


A#  ma  ■  .  .1  I...  .  ns  .  .  !  Toronto  Bnrenn  The  Financial  Times.  ! 

Of  Market  Condlbons  m  Muma-  Toronto  —  The  Ontario  Govern- 1 

-pal  Issues  With  Yield  of  5.20  Hlft  .  ^  j  I  ment’s  $25,000,000  thirty-year  bond 

Per  sCent  —  City  in  Sound  Ij^^^^****"*""’**  issue  was  awarded  to  a  syndicate 

Condition  and  Including  the  following:  Dillon,  | 

-  Read  and  Company;  Harris,  Forbes  j 

Toronto  Bureau  The  Financial  Times  'm-  Company;  Guaranty  Company.! 

Toronto.  —  The  successful  launch-  Kgl|||^K  .  A''  York;  Wood,  Gundy  and] 

Ing  of  the  British  Columbia  Issue  '  ''  ^  Company;  A.  E.  Ames  and  Company,  | 

amounting  to  $6,000,000,  has  been  and  the  Dominion  Securities  Corpora- 1 

followed  quickly  by  other  important  tion.  The  National  City  bid  was: 

government  and  municipal  financ-  ^  -  JBWBBBBBI  $00.15  or  5.05%,  practically  on  a  par  1 

Ing.  Three  large  international  syn-  *  basis.  | 

dicates  entered  for  the  Province  of  HAROLD  J.  HANNAFORD  GER.\LD  BIRKS.  Under  present  conditions  of  the 

Ontario  $25,000,000  5%  30-year  bonds  ’  ^  *  '  '  money  market,  the  loan  is  considered  i 

and  the  highest  bid  was  99.15.  The  A  new  investment  banking  house,  |  (Company,  Limited,  a  wide  experience  highly  satisfactory.  Dr.  IMonteith 

successful  syndicate  comprised  with  offices  at  215  St.  James  street,  in  financial  affairs.  stated.  Forty-two  tenders  were  sub- 1 

Wood,  Gundy  and  Co.,  A.  E.  Ames  has  been  established  in  Montreal  Mr.  Birks,  a  member  of  a  dlstln-  mitted. 

&  Co.,  Dominion  Securities  Corp.,  under  the  name  of  Hanuaford,  Birks  gulshed  Montreal  family,  has  been  “Ontario  bas  not  been  in  the  mar-  ^ 
The  National  City  Co.,  Dillon,  Read  &  Company,  Limited,  through  the  associated  for  ten  years  with  Henry  ket  for  a  long-term  issue  —  nor  has  ; 
&  Co.,  Harris,  Forbes  &  Co.,  and  association  of  Harold  J.  Hannaford  Birks  &  Sons,  Limited,  Jewellers,  as  any  other  province  or  the  Dominion  ' 
Guaranty  Co.  of  New  York.  This  and  Gerald  A.  Birks,  both  well  known  .Montreal  executive  and  as  manager’  —  for  a  large  amount  since  May. 
group  have  since  offered  the  bonds  in  Canadian  financial  circles.  of  the  Halifax  and  Winnipeg  bran-  1928,”  said  Dr.  klontclth.  “British 

to  the  public  at  100,  to  yield  5%.  Mr.  Hann.aford,  who  is  well  and  ches,  being  also  a  director  of  the  Columbia  a  few  weeks  ago  received  , 

A  good  commentary  on  the  chang-  favorably  known  in  investmept  bank-  firm.  Mr.  Birks  served  overseas  $98.62  on  a  $6,000,000  loan.  The  pro- 
ed  conditions  in  the  bond  market  ing  in  Canada,  has  been  associated  with  the  73rd  Battalion  of  the  Royal  vince  has  been  carrying  Itself  along  , 
since  last  year  is  the  fact  that  in  for  the  past  tw’elve  years  with  the  Highlanders,  was  wounded,  and  later  on  short-term  financing  hoping  that  , 
1928  the  Province  of  Ontario  issue  internatlon.al  banking  firm  of  Har-  transferred  to  the  Royal  Flying  the  speculative  .spirit  fmit  ha.s 
amounting  to  $30,000,000  were  offer-  ris,  Forbes  &  Co.,  Limited,  latterly  Corps  where  he  received  the  Military  abounded  through  the  world  for  the 
ed  to  the  public  at  a  price  to  yield  a  director  of  the  firm,  and  brings  to  Cross  and  Bar  for  a  distinguished  last  eight  or  nine  months  would 


Of  Market  Conditions  in  Munid- 
^  Issues  With  Yield  of  5.20 
Per  iCent.  —  City  in  Sound 
Condition 

Toronto  Bureau  The  FInanelal  Times 

Toronto.  —  The  successful  launch¬ 
ing  of  the  British  Columbia  issue 
amounting  to  $6,000,000,  has  been 
followed  quickly  by  other  Important 
government  and  municipal  financ¬ 
ing,  Three  large  international  syn¬ 
dicates  entered  for  the  Province  of 
Ontario  $25,000,000  5%  30-year  bonds 
and  the  highest  bid  was  99.15,  The 


;S3 


' '  -a/  ^ 

^  ■ ,.  .Hit 


4.30%.  When  this  issue  appeared,  the  new  firm  of  Hannaford,  Birks  &  I  flying  record, 
however,  the  tide  of  the  bond  mar; 

ket  had  turned  downward,  and  the  ’  , 

bonds  were  not  easy  to  sell.  At  a  nuBfUpn  nfOAriT  .  _  , 

srii.  SUMMER  RESORT  Bond 

The  largest  municipal  issue  made  TIf  ini  I/$  AT^T^niKI/l  , 

lately  is  that  of  Edmonton,  Alberta,  pllKI  ||  llh MM  k ||y|-  The  greatei 

which  amounted  to  $649,358,  and  •  Wi/lilV  1  iJlllil v  the  Investmen 

were  5%  sinking  fund  debentures,  -  subjected  to  v 


flying  record.  break  and  give  us  a  more  favourable  | 

^  ‘  rate.  But  this  has  not  occurred.  Even 

■  ■  ■  ■  today  the  time  money  rate  is  8%. 

I  and  on  this  basis  we  consider  we 
•  n  t  have  received  a  very  fine  offer.” 

COnQ  DrCVllICS  “The  bidding  on  this  issue,"  adde.i 

-  —  -  Dr.  Monteith.  “is  another  indication 
The  greatest  testing  nerlod  that  province  is  ac- 

the  Invfstme^t  trust  Ls  evS  b^n  financial  houses  of  the 

two  North  American  Continent  as  being 

perfectly  sound  in  view  of  the  size: 


In  Every  Market 

From  victoria  on  the  Pacific  to  Barcelona 
in  Spain,  and  from  Fort  McMurray  on  the 
northern  fringe  of  civilization  to  Buenos 
Aires  in  South  America — in  every  market, 
and  in  the  service  of  every  phase  of  industry 
and  business,  the  900  branches  of  this  Bank 
play  an  important  part. 

A  hanking  connection  icith  us  may  benefit  your 
business  through  our  contact  with  these  markets 

The  Royal  Bank 
of  Canada 

Sereing  Canada  Since  1869 


maturing  as  follows;  $100,000  due  Bradford  &  Co.  Offers  Preferred  W'orld  War.  The  average  ^f  the  loan  ” 

June  1.  1944;  $256,670,  due  June  1,  einn  _ .j  dividend  rate  of  the  leading  Invest-  .  .  .; 

.iiio  1  1Q54  DtOCK  at  $1UU  and  Accrued  ment  trusts  In  Great  Britain  at  the 


June  1,  1944;  $256,670,  due  June  1, 
1949;  $292,638,  due  June  1,  1954. 

All  maturities  are  being  offered  to 
yield  6.20%.  The  debentures  will 
carry  a  sinking  fund  to  retire  the 


Stock  at  $100  and  Accrued  ment  trusts  in  Gre^  Britain  at  the  ^  '.‘The  bids  wo^d  Indicate  ! 

Dividend  With  Bonus  close  of  the  war  was  higher  than  gilt-edged  ibond  marked  "s  i 

_  in  1913.  After  a  careful  Investiga-  coming  hack  tf  Its  own  ”  Dr 

H.  M.  Bradford  &  Company,  Llm-  Phase  of  Investment  Monteith  ’  ^  i 

..I  ..P  , _ ^  trust  securities,  and  after  having  nnnnor, 


.3  orrery  ^  Oth„  >«d3  wer.  at  M.OMa  aaO. 

each  branch  of  which  showed  a  sur-  ®  subscription  $125,000  7%  cumu-  ment  houses  of  the  United  States  and  offering  of  these  bonds  In 

plus  during  1928.  The  total  net  lative  preferred  stock,  $100  par  value  Canada  In  underwritinp  of  this  type,  which  is  announ^d  by  the 

surplus,  after  all  chaarges,  including  of  White  Point  Beach  Company,  Llm-  ®^®  i  syndicate  is  in  coupon  bonds  of ! 

those  for  capital  and  depreciation,  Ited,  aX  $100  and  accrued  dividend,  I®  iLiw  1  ^  *1-999  «ach;  interest  is  payable  Mav 

was  $507,584  for  the  year  ended  carrying  a  bonus  of  one  share  com-  ®  in  i  ®“*i  November  1,  and  the  price  is  . 


December  31,  1928.  mon 

Due  to  this  excellent  showing,  the  red.  The  preferred  is  redeemable  _  This  is  the  first  public  offering  in 

'  city  has  recently  received  two  at-  at  105  and  accrued  dividend,  at  any  five  years  of  long-term  Ontario 

lUPn  EATTMRIiDC  tractive  offers  from  private  enter-  dividend  date  on  one  months  no-  It  Is  dangerous  to  comment  upon  bonds  yielding  5%.  These  bonds  are 

/IITlIjn  flllJilJIJjlf  J  prises,  which  are  desirous  of  pur-  tice.  level  of  stock  prices,  and  we  a  legal  Investment  for  trustees  and 

_ _  ^  chasing  these  publicly  owned  util-  <rhp  comnanv  owns  In  fee  slmnle  eertainly  have  no  intention  of  trying  insurance  companies,  and  it  is  an- 

PD1717EDDrn  KCfTT  J«®®-  a  large  of  land  so  sltuaKs  ®®y^h®ther  It  is  too  high  or  too  ticipated  that  they  will  meet  with 

rKbrLKKLU  ISoUt  WhUe  larger  municipalities  in  ^  fofm  Us?  aU?act°vf  site  for 

-  I,  Ss“to  yltfd^  sTghUy  ^less  thin  ^  ®1  ®®‘*'®;  Private  affair,  but  at  the  point  when  nmA/i|r  fwaf  a  lTPfmi/1 

Harris,  Forbes  Offer  $15,000,-  S/!  the  Menton  issue  l>0V°1ed  by  a  surf  trading  in  stocks  takes  an  undue  STlirK  FlNANnNli 

000  6  P.C  Stock  With  a  nrettv  glod  tes^^^^^  beach  of  firm  white  sand  with  an  proportion  of  the  supply  of  credit  riil/lllUllU 

uuu  o  r.!...  ococK  wiin  a  pretty  gooa  test  or  tne  conaition  ocean  frontage  of  6,250  feet,  by  the  through  the  banking  svstem  as  the  a 

Convertible  Feature  The^a^ce^cUie^lf”th^mWdll^wPst  fishway  and  Canadian  National  evidence  clearly  shows  to  be  the  case  PR  AIRfF  PITY  OIF 

-  ?Lrnve^  their  II  Railway,  Contains  a  lake  that  will  be  at  the  present  time  it  becomes  pro-  *  U1  1  UlL 

Harris,  Forbes  &  Co.,  Ltd.,  is  offer-  ^.^7®  ojatenally  improved  their  po-  stocked  tvith  trout  and  is  traversed  perly  a  matter  of  concern  to  the  _ _ 

ing  a  new  issue  of  $15,000,000  Amer-  financially,  due  to  increased  jj  excellent  sea  trout  banking  authorities.  —  The  National  McLackI  'Ymmv  Wmr  Offer 

ican  Founders  Corporation  6  per  general  prosperity  and  therefore  The  lake  frontage  on  this  City  Company.  Ltd  McLeod,  Younp  Weir  Offer 

cent,  cumulative  preferred  stock,  se-  ®  investors  of  east-  property  measure^  7,254  feet  and  Shares  of  lA^stem  Dis- 

rics  D,  to  be  represented  by  allot-  era  Canada.  frontage  6,650  feet.  It  is  with-  - - —  tributinp:  Company 

ment  certificates  convertible  into  in  five  miles  of  the  Broad  and  Mer-  of  summer  hotel  and  bungalows,  - -  I 

common  stock  at  $99  per  allotment  ffaf|i|ip|\  fV  1  miPD  ®ey  Rivers,  famous  for  salmon  fish-  provision  for  tennis,  bathing,  boat-  Toronto. — The  investment  banking  ] 

certificate  and  accrued  dividend.  IliyilNiJ  |IAI|#lll\  ing.  The  Beach  Is.  a  wonderful  ing,  aquatic  sports,  bunting  and  house  of  McLeod,  A'oung,  Weir  &  Co.. 

Each  allotment  certificate  may  be  WlilMUl/  I/isAlllUkJ  playground  for  children.  fishing  headquarters,  and  the  laying  Limited,  head  office,  Metropolitan  j 

exchanged  for  one  share  of  common  OTAPIT  APPPDTM/*  Situated  about  midway  between  out  of  a  golf  course.  Sources  of  Building,  Toronto,  is  making  public 

stock  at  any  time  after  June  10,  \  I  III  II  l|MMMl|lral|  Halifax  and  Yarmouth  and  five  miles  revenue  will  be  hotel,  bungalows,  offering  of  50,000  shares  of  no  par' 

1!)29,  and  on  or  before  February  1,  mbwvm  va  a  sjsnntiv  Liverpool,  restaurant,  golf  course,  leases,  pro-  value  class  “A”  stock  of  Prairie 

1932,  on  the  following  basis:  Through  -  which  is  at  the  end  of  the  new  fit  on  construction  of  bungalows  and  f*Ges  Oil  Co.,  Limited,  at  a  price  of ' 

February  1,  1930,  without  additional  $750,000  6Vi%  Preferred  at  highway  from  Digby  and  Annapolis  from  sporting  expeditions.  -*25  a  share.  The  company  has  been 

payment;  thereafter  through  Febru-  -qq  j  Accrued  Dividend  through  the  famous  Rossignol  hunt-  The  project  is  approved  and  adver-  incorporated  under  Dominion  char- 
ary  1,  1931,  upon  payment  of  $15  per  /-  •  d  ing  and  fishing  district,  there  is  a  tised  by  the  Canadian  Nathinal  Rail-  ier  to  acquire  the  business  of  the 

allotment  certificate;  thereafter  Carrying  ISonus  direct  approach  by  Canadian  Na-  ways  and  the  management  will  be  in  Prairie  City  Oil  Co.,  Limited,  found- 

through  February  1,  1932,  upon  pay-  -  tlonal  Railway  or  by  excellent  motor  charge  of  Phil.  H.  Mooie,  Interna- 'ed  in  1904. 

ment  of  $40  per  allotment  certificate.  a  public  offering  is  being  made  by  roads  from  all  main  points  of  entry  tionally  known  as  a  sportsman  and  I  Prairie  Cities  Oil  Co..  Limited,  is 

For  each  allotment  certificate  out-  the  investment  banking  house  of  G.  jjjto  Nova  Scotia.  writer,  w-ho  has  proved  himself ;  °°®  the  largest  distributors  of  pe- 

standing  there  will  he  deposited  with  f,  Tull  &  Ardern,  Limited,  Calgary,  Proceeds  of  the  sale  of  preferred  through  long  experience  an  expert '  treleuni  products  operating  in  the 

I  tlic  Seaboard  National  Bank  of  the  of  $750,000  United  Dairies  Limited,  gtock  ■will  be  expended  for  erection  in  the  managing  of  camps.  Canadian  Mest.  It  owns  an  exten- 1 

City  of  New  York  depositary,  two  6*/^%  cumulative  sinking  fund  first  sive  plant  at  tVinnipeg  with  railway  ; 

shares,  par  value  $50  each,  of  6  per  preferred  shares  of  $100  par  value  .  . .  '  connections  and  adequate  facilities 

cent,  first  preferred  stock,  series  D.  at  par  and  accrued  diridend  carry-  r%  m  r  .  mm  •  •  f •  M®’’  sio>'ing.  handling  and  shipping 

The  preferred  stocl^  will  be  deliver-  ing  a  bonus  of  one  share  common  ff/vfii?  LeOatlM  tO  MYilintCtOCllltieS  package  and  bulk  goods.  In  addition, 

ed  on  and  after  February  2,  1932,  in  stock  with  each  preferred.  **  ,  wr*  *  a  a  Fa  w  a  1  bulk  stations  and  warehouses  are 

exchange  for  any  allotment  certlfl-  United  Dairies,  Limited,  which  has  tAlwlh  Ja  Rt%nd  Medicine  Hat,  .Moose  Jaw. 

cates  then  outstanding.  Allotment  been  successfully  conducted  under  AwCww  rr  ggfs  *'***' •*^^  I  Regina  and  Saskatoon,  and  rented  at  j 

certificates  will  be  non-callable prior  the  names  of  the  Union  Milk  Com-  -  '  Lethbridge.  A  total  of  128  ■warehouse' 

to  that  date.  pany  LimltOd,  Central  Creameries  - - - - ■  buildings  located  on  railway  proper-; 

Among  the  important  items  of  re-  Limited  and  Crystal  Dairy  Limited  *-  - -  - - -  -  - 

i  venue  of  American  Founders  Cor-  is  well  and  favorably  known  through-  \ 
poration,  ■which  is  primarily  a  man-  out  western  Canada.  The  company  1 
agement,  financing  and  holding  or-  will  own  and  control  thirty  cream- ' 
ganization  supplying  investment  eries  and  distributing  centres  situat- ; 
supervision  to  its  affiliated  com-  ©d  in  Alberta  and  B.  C.  through  the  ; 
panies,  are  fees  received  for  ser-  latter  branches  of  which  it  is  able 
vices  to  affiliated  companies,  interest  to  distribute  the  excess  of  Alberta  j 
and  dividends  on  its  investments,  production  directly  to  retail  and  j 
and  realized  profits.  Net  income  for  wholesale  trade. 

the  fiscal  year  ended  November  30,  Annual  earnings  for  the  past  eight 
1928,  after  all  expenses  and  taxes,  years  has  not  been  less  than  twice 
plus  6  per  cent,  on  the  proceeds  of  the  preferred  dividend  requirements 
this  financing  and  on  the  net  amount  in  any  one  year.  Based  on  the  earn- 
of  Ciipital  funds  raised  since  the  ings  shown  for  the  first  six  months 
end  of  such  fiscal  year,  totalled  $5,-  of  1928  fiscal  year,  the  companies 
002,903,  or  2.7  times  total  annual  will  earn  at  least  three  times  the 
,  dividend  requirements  on  all  first  preferred  dividend  requirements.  I 
preferred  stock  to  be  outstanding  The  balance  sheet  sho^ws  net  assets  i 
'  upon  completion  of  ibis  financing.  of  $1,818,688  being  equivalent  to  over 
I  Affiliated  companies  ineliido  In-  $245  for  each  $100  of  Ist  preference 
:  tcrnalional  Securities  t'orporation  of  share.  The  cumulative  redeemable 
I  .America,  Second  International  Se-  preference  stork  is  entitled  to  eumu- 
I  curities  Corporation,  United  SUites  lative  preferential  cash  divddends  ac- 
!  &.  Brilisli  Inlernalional  Co.,  iamited,  cruing  from  .lanuary  1,  1929  and! 

,  and  American  &  General  Seiuirities  payable  semi-annually  on  July  1  and  j 
I  < 'orporalion.  In  il.s  portfolio  arc  over  January  1st. 

I  300  separate  inveslnicnls  in  over  30  The  juirposo  of  the  issue  is  lo  pro-  j 
I  different  countries.  Combined  re-  ride  $KM1.000  addifioiial  working  cap- j 

sources  of  tho  corporaiioa  and  af-  ital,  .$150,000  for  the  construction  of  i 

filiated  companies  exceed  $175,000,-  new  ibuildings,  plant  and  enuipmenl,  I 

I  000,  and  net  assets,  after  deducting  and  the  ba/Ianre  for  the  aequi.sition  j 

I  current  obligations,  aggregate  $69,-  of  all  the  outstanding  stock  of  sub- ! 

258.796  nr  21, i  times  total  amount  of  sidiary  companies.  The  rharter  of  | 
first  preferred  slock  to  be  oufstand-  the  compan.v  provides  for  the  erea- j 
ing  upou  completion  of  this  financ-  tion  of  a  sinking  fund  for  rcdcnip- ; 
ing.  tion  of  the  preference  shares. 

The  corporation  has  no  funded  The  management  of  the  companies 
debt,  and  upon  completion  of  this  will  be  the  same  as  that  which  has  | 
financing,  the  authorized  capitaliza-  .so  successfully  directed  the  opera¬ 
tion  will  consist  of  $30,000,000  first  (tons  of  the  various  companies  dur- : 
preferred  stock,  including  stock  re-  ing  the  past  years,  with  exception  that , 
presented  I)y  the  allotment  cerlifi-  the  management  of  Central  Creanie- ; 
cates.’all  of  which  will  be  outstand-  ries  IJmited,  formerly  directed  t)y  ' 
ing,  250,000  shares  of  second  pre-  Mr.  P.  Pallesen  will  now  l)e  under 

forred  stock,  50,400  of  which  is  out-  the  general  management  of  Mr.  J.  :  I  im;  1..3-  o.imn  >  .mi-  ,  ■ 

standing,  and  3.600,000  shares  of  W.  Carlyle.  The  directorate  will  in-  i  I  pany  trust,  w^iich  has  had  surli  a  j 


mou  with  each  four  shares  prefer- 

rpd  Tho  nroforro,!  io  ,oaoo«,oh]«  urities  Company. 


occ-  1(^0  and  interest,  to  yield  5%. 

unties  Company.  offering  in , 

five  years  of  long-term  Ontario ! 
It  Is  dangerous  to  comment  upon  bonds  yielding  5%.  These  bonds  are  | 
the  level  of  stock  prices,  and  we  a  legal  Investment  for  trustees  and 


UNITED  DAIRIES 
STOCK  OFFERING 


PRAIRIE  CITY  OIL 

McLeod,  Young,  Weir  Offer  ' 
Shares  of  Western  Dis* 
tributing  Company 

Toronto. — The  investment  banking  ! 


A  Splendid  Investment 

Our  5%  Guai*Anteed  First  Mortgage 
Investment  Certificates. 

z4s/:  for  particulars. 

Crown  Trust 

Executors  Safety 

Trustees  Deposit 

Agents  St.  James  Street  U  L  T  8 

MONTREAL 


will  be  expended  for  erection  in  the  managing  of  camps.  Canadian  West.  It  owns  an  exten- 1 

I  sive  plant  at  Winnipeg  with  railway  ; 

'  -  ~  -  —  . .  connections  and  adequate  facilities 

W  r  a  MM  •  •  r®*"  handling  and  shipping 

Bank  Loans  to  Municipalities  \  f ^uik  goods  in  addition 

,  V  a  V  w%  S  MM  w  leu'a  stations  and  warehouses  are 

IPfCgf  Inrlth  Bond.  Medicine  Hat.  .Moose  Jaw. 

rr  fCfl  UUIIU.  irjurfcec  i  Regina  and  Saskatoon,  and  rented  at  ; 

———————  '  Lethbridge.  A  total  of  128  warehouse  '  | 

- - - ■  buildings  located  on  railway  proper-;  i 

ty,  from  which  its  products  are  dis-  ] 
tributed  by  dealers,  is  also  owned  by  ■ 
the  company.  The  firm’s  well-  _ 
-•’own  Buffalo  brand  of  petroleum  ” 
products  distributed  in  Manitoba, 
Saskatchewan  and  Alberta,  through  ']' 
its  warehouses,  dealers,  and  service  ,  ‘ 

stations,  includes  Electro  and  Buf- ' 
falo  gasoline.  English  Motor  Oil, 
Tractorlene,  Thresher  oils,  and  Buf-  !  j 
falo  greases.  ;  ' 

Net  tangib’'9  asset.s  at  Decemlier  i 
’1.  1928,  totalled  $1,324,620.  cqiiiva-  '  '! 
lent  to  $22  for  each  share  of  stock  11 
outstandinj?.  Net  earnings  last  year  ^ 
were  at  the  rate  of  $2.44  for  eacli 
share  of  class  “A”  slock,  as  compar¬ 
ed  with  $1.76  for  1927  and  $1.47  for  | 
1926.  'fhe  compay  has  no  funded  or  | 
mortgage  indebtedness,  h'urtlier  er- 
pan.sion  along  aggressive  lines  in  tlie 
fertile  Western  Canadian  field  i.s  ,  j 
planned  hy  the  rompany.  The  class  {  || 
j  "A"  slock  is  entitled  to  a  prefereniia:  il 
dividend  at  the  rale  of  $1.00  per 
share  per  annum  and  in  addition  tlie  j! 
same  dividends  as  may  he  declared  ! 
on  class  "B”  sliarcs.  ;  I 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  I>ALY  &  CO, 


80  KING  STKEKT,  WEST 

TORONTO 


R.  A.  DALY.  Member 
TaroBt,  Suck  Ezclius, 


common  stock  and  scrip,  of  which  elude  J.  W.  Carlyle,  President;  T.  M.  i 
1,796,082  shares  are  outstanding,  in  Carlyle.  Vice-President;  E.  Riehard- 1 


W.  C.  Durant  To  Head  j 
I  Big  Investment  Trust  j 

I  loron^o  Bureaa  The  Flnan>-lnl  Time*,  I 

i  Toronto.  —  It  is  understood  on  the 
I  street  that  W.  C.  Durant  will  spun-  I 
I  sor  an  investment  trust  and  tliat  a 
i  public  offering  will  be  made  simul-  ' 
!  taneously  in  the  United  States  and  i 
I  Canada.  I 

I  Shares  in  this  investment  trust.  ; 
j  which  it  is  said  will  have  a  capital  j 
:  of  twenty-five  million  dollars  will  ■ 
j  be  issued  at  a  price  of  around  $50. uo  ; 

I  per  share,  and  will  he  modelled  on  ' 
the  lines  of  the  Goldman  Sacks  Com-  ! 

I  pany  trust,  w^iich  has  had  surli  a  j 
1  phenomenal  record  of  success  in  the  ! 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  ’and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


chide  J.  W.  Carlyle.  President;  T.  M.  i  The  above  chart  shows  the  trend  end  of  1928  from  $55,000,000  to  $82,- 1  phenomenal  record  of  success  in  the 

Carlyle.  Vice-President;  E.  Riehard-  of  Canadian  bank  loans  to  munici-  000,000.  This  high  total  had  been  I  T’nited  States.  The  stock  of  tlie 

additionlowhiohal0pereent.com-  son.  Secretary;  Doctor  T.  E.  Hays,  o^overnments  from  1919  uialntaincd  in  the  early  months  of '  latter  company  was  offered  lo  tlie 

mon  stock  dividend  has  been  de-  \V.  N.  Henderson  and  D.  P.  Carlyle.  .  '.u  year.  The  combined  total  loans  j  public  about  a  year  ago  at  $10t, 

ciared  on  Juno  10,  1929,  to  stock-  - — -  *®  to-date.  The  curve  at  the  have  risen  from  $79,000,000  at  the  climbed  to  $240  per  share,  was  split 

holders  of  record  May  31.  1929,  and  Cniiailiaii  Interiiafioiial  Trust  bottom  presents  the  course  of  loans  beginning  of  1928  to  a  high  of  $115,-  two  for  one  and  the  new  stock  is 

two  quarterly  stock  dividends  of  Appoints  Executive  romniittee  to  governments  and  the  middle  000,000,  but  since  have  been  reduced  now  selling  around  $108  per  share. 

1/140  each  of  a  common  share  for  At  a  recent  meeting  of  the  direc-  curve  that  of  loans  to  municipalities  to  $104,000,000.  It  is  understood  that  K.  F.  Mae- , 

each  outstanding  share  were  paid  on  tors  of  Canadian  International  In-  while  the  curve  at  the  top  repre-  The  above  rise  in  loans  is  attribut-  Laren  &  Company,  investment 

February  1,  1929,  and  May  1.  1929.  vestment  Trust  an  executive  com-  sents  the  course  of  combined  loans  to  able  to  the  fact  that  the  bond  mar-  bankers,  Toronto,  will  be  Identified 

Dividends  on  tlie  first  preferred  mittee  was  elected,  consisting  of  W.  municipalities  and  governments.  ket  for  some  time  was  not  favorable  with  the  Canadian  end  of  this  fin- i 

stock  are  not  subject  to  the  present  C.  Pitfield,  president  of  the  trust:  Some  interesting  points  are  to  making  bond  offerings,  and  inu-  ancing. 

normal  federal  income  tax  and  upon  ,l.  I.,,  Apedaile,  managing  director  of  brought  out.  laians  to  governments  nicipalities  and  governments  have - 

timely  and  apiiropriaie  notice  pei--  Price  Brothers;  P.  R.  Walters,  vice-  rose  from  a  low  in  1927  of  less  than  been  financing  undertakings  and  DANK  BR.lNrU  OPENED, 

soiial  pi'oiperty  taxes  will  lie  refund-  president  of  Imperial  Tobacco  Com-  $10,000,000  lo  a  high  of  approxlm-  meeting  maturing  obligations  tern-  Announcement  is  made  that  a 

od  to  lioldors  in  Pennsylvania  and  pany  of  Canada;  James  Hutchison,  ately  $35,000,000,  from  which  they  ^porarily  through  loans  from  banks,  branch  of  the  Dominion  Bank  will  l»e  ' 

California  and  Ihe  six  jier  cent,  in-  c.a..  of  Riddell,  Stead,  Graham  and  liavo  been  reduced  to  $22,000,000.  '  The  abrupt  drop  that  has  taken  opened  bt  Sudbury,  Ont.,  on  Jlay  9, 

come  tax  in  .Massachusetts.  Hutchison;  J.  A.  Raymond,  vice-pre-  Loans  to  municipalities  show  a  place  in  loans  at  the  end  of  each  1929,  with  William  Coupar  as  niaii- 

The  common  stock  is  now  listed  sldent  of  Windsor  Hotel,  Limited,  similar  abrupt  increase  since  the  year  is  noteworthy.  ager, 

on  the  Boston  Ekchange. 


DANK  DRANEU  OPENED. 

Announcement  is  made  that  a 


1^^  •  SHORT  TERM 

ffi)  5%  DEBENTURES 

y  t  to  5  ytars 

— ^  Yielding  5%  to  5.25% 

acoordiag  t«  matiirity 

Issued  in  dcnoinuuitioiis  of  5500  snd  $1000 

Writ*  for  proupoettu 


Credit  Foneier  Franeo«Canadieti 

5  St.  James  Street  East,  Montreal 

Qu«b««  Toronto  Wlnnlpog  MoglMi 


Quoboo  Toronto 
Edmonton 


Wlnnlpog 

Vanoouvo* 


O  i  llfl71?n  1IIIACCI7V  McRae,  an  engineer  of  wide  exper- 

Yr.K  lYIAiViKl  ience  and  formerly  with  the  Gen- 

Ufl  f  f  m  Ull  mnWAJ  a  s„ppiy  company,  of  Ottawa.  F. 

DCMIililTC  CDAM  formerly  with  the  Aua- 

Dl^Plljrilu  rAUlU  manufacturing  company  and 

widely  experienced  In  road  mach- 
C  Affix  joery  selling.  Is  general  sales  man- 
O/aufjO  3ser  of  this  division  of  the  company. 

H.  A.  Gillard  is  secretary  treasurer, 
A  .a  *7  •  ca  j  ond  A.  J.  Young  is  purchasing 

All  Departments  Enjoy  Steady  agent 

Expansion  in  Volume  of  ; - - 


SOUND  ECONOMIES 


Clearing  House  Company 

Establishes  New  Quarters 


PLAN  MERGER  OF 
BLUE  RIBBON  AND 
PURE  GOLD  MNFG. 

Toronto  and  Winnipeg  Coffee 
and  Essence  Distributors 
in  Negotiation. 

NEW  HNANCING  SOON 


_  The  Exchange  Clearing  House  _ 

Have  Been  Achieved  Both  in  f’onipany  has  now  established  its  of-  Toronto  nurea?i  tso  vinonriai  Time* 

n I _ I  fices  In  the  quarters  provided  In  the  Toronto.  —  It  is  understood  that 


{STRONG  SHOWING 
BY  B.C.  PACKERS 
IN  FIRST  REPORT 

Net  Profit  of  the  Company  At 
$807,144  For  14-Month 
Period 

ECONOMIES  EFFECTED 


HODGSON.  JARVIS  6  CO. 


Production  and  Distribution — 


1  Tfcr  Plaanrial  Time*  A  good  showing  is  indicated  in  the 
It  is  understood  that  first  annual  report  of  British  Coluin- 


r.ew  wing  of  the  Montreal  Stock  Ex-  negotiations  are  underway  whereby  bia  Packers.  Limited,  for  the  foiir- 


■  ,  ••  A  J  J  J  i.  — .  .  - - - «  -  iieguiiaiioiis  me  uiiueiwa^  wueieejr  ‘''n.  xiieneie.  .iviiiiiieu,  nii  me  luiii- 

Many  New  unes  Actaed  to  change.  Previous  to  May,  1928,  the  a.  merger  will  be  consummated  be-  teen  months  ended  February  28. 


company  was  situated  in  the  Ex-  tween  the  Pure  Gold  Manufacturing  1929. 


Products  company  was  situated  la  the  Lx-  tween  the  Pure  Gold  Manufacturing  1929.  it  i.s  a  rcflecllon  of  advnn- 

_ _  change,  hut  moved  during  building  Company,  oif  Toronto,  and  the  Blue  tages  obtained  through  operating  the 

Since  the  recent  reorganization,  operations  to  the  Royal  Bank  Build-  Ribbon.  Limited,  of  MMnnlpcg.  While  business  under  unified  control  of 
liiwver  Massev  Limited  has  enioyed’  fhe  matter  has  not  yet  reached  the  British  Columbia  Pishing  and  Park¬ 
in  imnnrtant  increise  '  in  business  clearing  house  is  built  point  of  working  out  the  details,  it  is  ing  Company,  iamited.  Gosse  Packing 

oil  aenartmenfs'  has  hpneflttcd  throughout  in  oak  and  is  divided  in-  understood  that  the  directors  of  the  Company,  Iamited.  and  Milford  Pack-! 
frLr,.  ooniirtmioE  in’ nrodiirtinn  and  *o  three  sections,  Montreal  Curb  do-  two  companies  have  been  In  touch  ing  Company,  IJmitod.  The  report  | 
anH  has  added  to  *  its  partmeut,  Montreal  Stock  Exchange  for  the  past  ten  days,  matching  states  that  production  for  1928  sea- 1 
'  nrndiirts  department.  Before  mov-  plans  to  see  how  the  foundation  for  son  amounted  to  more  than  $8,990,- 

road-b  il  =>  am  in  steadtlv  Roval  Bank  Building  the  the  .amalgamation  can  best  be  laid.  090  and  through  elimination  of  dupli- 

iiew  line  .  rerent  staff  of  the  Exchange  Clearing  Some  of  the  directors  of  the  Toronto  caliontnoperations.iproviousdcfi- 

me  nienf'^e  n iiinmnhile  !  House  totalled  flve;  now  there  is  a  concern  are  now  in  Winnipeg,  and  fit  was  turned  intci  a  profit. 

.additlcm  to  the  plant,  t  e  au  complement  of  Seventeen,  six  of  It  Is  expected  that  some  announce-  The  profit  and  lass  statement! 

body  sbop,  mi^s  proien  .  n  •ft-hioh  are  tn  the  Curb  sectlcm  an.1  ment  will  be  made  shortly.  .shows  net  profit  and  income  of  .<1,-1 

re.mr;-n?klnc^slmosrn^^^  1"  Stock  E.xchange.  The  The  Pure  Gold  Manufacturing  289.999.  which,  after  deducting  $478.-  ' 

Th«  cnie  nr  thresliin-  mVehincs  offices  of  the  company  are  sit-  Company,  with  plant  at  College  ‘pp  niaintonancc.  renewal.s,  dc- j 

1  1  fi/n  turned  nver  loathe  Missev-  ustcd  between  the  Montical  stock  Street.  Toronto  was  Incorporated  in  PPPeiation,  interest  on  funded  debt! 

rmnnanv”  ^  b  iV  'tlHs  Exchange  floor  and  tiie  Montreal  i!)24  and  it  includes  the  T.  B.  Green-  <7"^  ta^PR-  leff  a  net  profit  of  $807.- 

I'Hcrretnrv-  .’It-nn-enient  ^  Eurb  Market,  where  transactions  jng  Coffee  Company.  The  business  H4.  for  the  sca.son.  Owing  to  change 

u  +  S  roer  nninher  thin  ever  he  froip  both  cxcliangcs  cou  be  dealt  was  founded  in  1877  to  manufacture  fiscal  year,  two  additional  non- 
iliat  a  larger  number  hn^  with  expediently.  baking  powder,  flavoring  extracts,  productive  months  are  covered  by 

fore  xmI  fj.^P  ^  *  ‘  ^  - -  spices  and  grocery  sundries,  and  the  current  annual  report  and  for 

Massey  in  i,n  atwitir  ■lV/1ffV  "P"'  company  formed  in  1924  provid-  reason,  a  sum  of  $110,962  lias 

•  biisinc.ss  i.s  rapidly  le-,Mpm  nTniT  nppnnil  ^  ^  corporate  organization  <lPf>iictrd  from  surplus  to  pro- 

ing  built  up  m  road  machinery  and:  PIE  If  fllUll  ULLUAI/  adapted  to  the  extensive  business  vide  therefor. 

ireighters  and  machines  liiivo  .il-  Ti«  nmTT%ir<D  AP  being  carrier]  on.  The  capital  slock  ^  ^nd  loss  figiirc.s  arc  .shown 

ready  been  shipped  to  Australia,  j  PAIl  riDUIMf  V  fIL  ooimi,its  of  60.099  common  shares  of  bercwilh: 

Africa  and  India.  ;  rK/la  LirtlllllllUU  VI  f,o  par  value,  of  which  59.009  are  ',”1  "i"?’' 

Cp  until  'be  middle  of  L  the  ,  A  1  il  1 4  FIDV  PA  P'"*‘'anding.  The  cemipany  paid  $2  i n't.  nii  fundori  V/ot “.ia.'iiJ!!’ 

I’ompanv  rianufat  tured  only  tliro.  I  JIM  All  A  ll|/y  I  II  dividends  from  tho  1028  earnings.  Inc.  tux  prov .  110. ooo 

ing  machines  and  a  small  line  of'  \^nllt\Ut\  1/1%  I  VV#  inniiiA..  i..  - 

. I  M  «V,n  nfncnnt  tinin  ‘  AnOfnCr  .'lilj  (  01116  III.  X'ct  Ornfit  for  ■>  -n  r  t  SnT  1  i 


body  shop,  has  proven  a  distinct 
success,  and  this  departmeht  is  al¬ 
ready  xvorking  almost  at  capacity. 

The  sale  of  threshing  machines 
has  been  turned  over  to  the  Massey- 
ilarrls  Company  Limited  but  this 
satisfactory  arrangement  only  means 
that  a  larger  number  than  ever  be¬ 
fore  xvill  bo  produced  by  Sawycr- 
Masscy  in  1929. 

An  export  biisinc.ss  is  rapidly  be¬ 
ing  built  up  in  road  machinery  and  ; 
freighters  and  machines  liiivo  al-  | 
ready  been  shipped  to  Australia,  j 
Africa  and  India. 

fp  until  the  middle  of  1929  the  i 
company  manufactured  only  thresh-  I 
ing  maehines  and  a  small  line  of  ■ 
road  machinery.  .\t  the  present  time 
ihe  company's  road  machinery  line  ; 
is  by  far  the  most  complete  in  Can¬ 
ada.  while  af  the  same  time  a  re- 
rently  installed  woodworking  de¬ 
partment  enables  Sawyer-.Massey  to 
turn  out  a  large  numher  of  truck 
bodies  and  cabs  and  passenger  body  I 
parts  for  tlic  aiitomol)ilc  trade.  j 

Maniifarf iiring  rights  have  been  I 


a/id'  . 

HODGSON  BROac  CO. 

LIMITED 

Qimomce  Me  ienwm/ 

/o- Me  Midi'  mov  oM 


NEW  HIGH  RECORD 
FOR  EARNINGS  OF 
CANADA  DRY  CO. 


THE  GUARDIAN  BUILDING 

24o  St.  James  St.  West 


MONTREAL. 


New  Telephone 


Plateau  72 11* 


Second  Quarter  .Starts  Off  With 
April  Results  at  High 
Peak 


N>t.  profit  for  > 
^'Addillonal  cxp'^iuMo.'? 


I  Drniails  in  juilhoritativc  Quarters  -Vddiiional  ..  ..  iit;.fH;2 

jto  the  contrary.  The  ]-'inuneiaI  Surpiu.s  s  t;an  is- 

1  Times  is  informed  tliat  a  third  - - 

!  company  has  l>een  identified  with  the  * — Two  months'  r\pnnsrs  tm  iu  rsfi 

j  merger  proceedings,  with  which  Blue  il'/.r.'l.ob  of  fi.-o-ai  yrar  from  j 

I  Rtbbon  Ktd.  and  Pin  o  Gold  Manufac-  ( 'onsolidiitod  balance  sheet  figiireR  h 


ig2g 


an  FOR  FIR5T  HALF  ’  Ribbon  Ltd.  and  Pm  e  Gold  Miiniifac-  Consolidated  balance  sheet  figures 
$3.90  FORI- lICJl  MALI-  .  Muring  <o.  are  involved.  This  is  Oor- i  .5,0.295,944. 

'  *  Compan.v.  of  Condon  i  comprised  properties  at  $7,- 

—  Canada  Dry  Ginger  ]  Oirtario  The  same  authority  that ,  ,55  75,5,  inventories  of  $2,467,886  and 


.'-eciired  for  itie  famous  English  !  Ale.  Iiic.,  began  the  second  quarter  denied  that  Gorman,  ladiert  &  ‘  9.  |  mcelvables  of  $4.'19,605.  Chief  items 
Winget  concrete  mixers  and  these  lof  the  calendar  year  with  sales  and  |  was  not  in  the  merger,  admitted  that ; liabilities  were  hank  loans 
are  being  turned  out  under  the  Saw- ,  earnings  in  -April  e.xeeediiig  those  n" ®  "^|of  $1,527,900.  payables  of  .$271 .4tl8.  tax 


Vacuum  Cleaner  Co.  operations  in  the  near  future. 

r\tt  r'  -I.  Cl.  I  Based  on  the  net  earniiig.s  of 

Utters  Customer  dtock  ,he  past  three  years  in  the  territory 
now  controlled  by  the  Eureka  Com- 
•N’icliolson.  Clarke  &  Co.  are  offer-  paiiy,  and  takin.g  into  effect  the 


New  Output  Record  For 
Durant  Motor  of  Canada 

rroductlon,  of  Durant  Motors  of 


ver-.Massev  name.  The  Sawver- '  any  corresponding  month  in  the  com- |  Ribbon  Eld.  and  Pure  Gold  Manufac-  reserve  at  $:’,19'l48  and  funded  debt  I f*’*'  I’ustomer  subscription  7.20  within  financing,  proceeds  of  which  Canada  in  the  month  of  April  topiped 

Mas.-ev  "Ercightcr"— a  .><01111  trailer  '  pany's  history.  j  luring  Co.  loget^her  Possibly  the  !  „„,,^i(jj^ries  at  $.'.30,899.  j  .shares  of  7%  cumulative  converti-  will  be  used  for  e.xpanslou  piirpose.s,  all  previous  Tocords  in  tho  com 

of  radicallv  new  tyiie.  has  found  a:  Mith  seasonable  weather  in  the  ;  explanation  is  that  there  has  been  a|  cirrmt  a.ssels  for  the  period  to- 1  hlc  preferred  stock  and  3650  shares  the  estimated  net  earnings  for  the  Oiilmit  .total  Wt  011 

rcadv  market  among  truck  opera-  next  two  months,  it  is  estimated  net  j  hitch  in  negotiations  to  bring  Oor-|,j,||p^  *2.005.611  and  current  liahili-  "o  Par  value  common  of  the  Europe  ensuing  year  will  he  approximately  ^  ^  DUiputtOfiaue<l  3,011 

tors  for  whom  it  provides  what  it  profit  for  the  quarter  will  run  close  |  man.  Lckcrt  to.  Into  lino.  Ljpj,  $1,798,408.  leaving  net  '’9cuiiin  Cleaner  Co.,  I,td.  These  twelve  times  the  dividend  require-  units.  J  hi.s  represented  an  increase 

js  .said  to  he  the  lowest  cost  haul- '  to  $2.75  a  share,  bringing  the  first ,  Gorman.  Eckert  &  Co.  have  a  sub-  working  capital  of  $1,207,102.  |  shares  are  offered  in  units  of  one  ments  of  this  preferred  issue.  of  50<;f,  over  the  output  of  1925  up  to 

age  in  the  world.  "  i  half's  net  to  about  $2.!t0  a  sliiirc  on  i  stantial  plant  in  London.  One  of;  Commenting  on  tlie  vear's  opera-  share  preferred  and  five  common,  -  the  end  of  April.  The  company  IhU 

Almost  nionthlv.  new  rnachines  1  shares  of  stock  currentiy  out- j , heir  .specialities  is  olives,  in  which, lions.  Aemiliiis  .larvis.  president  of !  each  customer  being  limito--  '  ‘  “o/xvi 

are  being  added’  lo  the  company's  standing.  Tlie.se  result.s  would  com- 1  they  do  a  national  business.  Other- |  British  Coliinubia  Packers  said,  in  |  subscription  of  one  unit  at 
line  of  road  machinery  with  the  re- '  P*'*''®  Pf^ft*-  '’f  $2.14  a  share  :  wise,  their  business  is  largely  along  ;pair:  of  $119  per  unit. 


in  the  world.  |  half's  net  to  about  $2.!t0  a  share  on  i  stantial  plant  in  London.  One  of;  Coninicntlng  on  the  year's  opera-  share  preferred  and  five  common,  I  - - 

most  nionthlv,  new  rnachines  1  5PS-828  shares  of  stock  currentiy  out- j , heir  .spccia.Iitieis  is  olives,  in  which,  lions.  Aemiliiis  .larvis. 'president  of !  Paf'h  customer  being  limited  to  thel  MARCONI  IVIKKI.KSS  DIVIBE.VBS 

being  added  lo  the  company's  ,  standing.  Tlie.se  results  would  com- 1  they  do  a  national  business.  Other- ;  British  Coliinubia  Packers  said,  in  '  subscription  of  one  unit  at  a  price  Tamdon.  —  The  Marconi  M'iroles.s 

of  rmid  machinery,  with  the  re-  P^tc  with  net  profit  of  $2.14  a  share  :  wise,  their  business  is  largely  along  I  pair:  lof  $119  per  unit.  Telegraph  Co.  Idmited,  announces 


xiilt  that  ' there  is  now  nracticallv '«ti  shares  of  .slock  in  the  first  |  the  same  lines  as  that  of  Pure  Gold 

no  neeTof  the  road  builder.s  ol  Can’-  '-‘Jf  "f.  '^28  and  with  $2.77  a  share  on  |  Manufacturing  Co. 

nHu  „  litrli  r,:innrYl  lir>  nipt  with  S!iw-  I  4.58.1  9„  sharCS  lU  thC  first  SI.X  monlns  Details  0.f  the  mers-pr  if  it  in  pnn. 


ada  which  cannot  be  met  with  Saw- i ^'1. ' 
yor-Masspy  products.  .Among  i9-». 

more  noHiblc  of  bhese  products  is  j  "V  . 
the  heavy  duty  power  maintainer,  ■  ^*^9 


‘  i  '-'-  ,  ^  .  .  sumniated.  natiiriilly.  will 

Although  Canada  Dry  reported  rec-  ^lade  known  until  tho  pi 


e  same  lines  as  that  of  Pure  Gold,  "Despite  the  fact  that  the  control  I  The  company  is  a  sellii 
anufacturing  Co.  j  of  your  subsidiary  companies  j  tribiiting  one,  organized 

Details  of  the  merger,  if  It  i.s  con-  i  "'as  effected  so  close  to  the  purpose  of  faking  over  tl 
mniated.  naturally,  will  not  boiiiclive  fishing  season  a.s  fo  !  formerly,  operated  in  th 


I  year  to  date  has  produced  In  excess 

lof  $119  per  unit.  reiegrapn  i.:o.  JJmitert,  announces  I 9,009  units. 

[roll  The  company  is  a  selling  and  dis-  payment  of  an  Interim  dividend  on  j  Questioned  regarding  th©  report  In 
lies  I  tribiiting  one.  organized  for  the  the  company’s  ordinary  shares  of  j  a  morning  paper  to  the  effect  that 
the  purpose  of  taking  over  the  busIncsB  20  per  cent,  actual,  less  tax,  and  iiii  |  control  of  tho  stock  had  Ibeen  hlcfinl 
fo  ;  formerly,  operated  in  the  province  additional  dividend  on  the  preferred  tely  tranaferred  to  Canada,  Presi 


ord  sales  and  earnings  for  the  quar 


are  make  it  impossible  to  gain  the  full!  of  Quebec  by  the  Onward  Manufae- |  shares  of  10  per  cent,  actual,  less  dent  R.  D.  Kcrby  informed 


lilt:  1IU111JI»11I(.‘I  ,  ,  •  ,  .n  _  r:*  ,,  i  ^ 

powered  with  either  Cletrae  or  Mr- . 


I.  It  is  understood,  however,  |  benefit  of  the  economies  that  would  |  furing_  Co.  l.td.,  of  Kitchener,  Ont.,  tax. 
.shareholders  of  Pure  Gold 'have  liecn  gained  by  control  at  an  j  uf  which  T.  A.  M’ifzcl  is  the  presi-  of  the 


Both  payments  are  in  respect  |  Financial  Times  that 
year  1928  and  are  payable  the  first  he  had  heard 


Connitk-Deering  motor.  This  has  shares  showed  a  .Manufacturing  Co.  would  get  a  price  ;  mirlicr  date,  the  results  shown  in  the  I  dent.  The  Eureka  Company  owns  May  1 8  to  shareholders  registered  as  “While  tho  ma.jorlty  of  the  stock  is 

made  striking  economies  in  the  ' decrease  from  the  first  quar-  their  stock  considerably  above  i  balance  sheet  and  in  the  profit  and  [the  exclusive  selling  rights  for  the  of  May  I4th,  and  lo  holders  of  share  held  In  Canada  and  has  bcca  for 
number  of  men  and  horses  required  I'*'’’  current  market.  <  'loss  statement  fully  .iiistify  the  prog-  i  Eureka  Vacuum  Cleaner  and  Sunny-  •warrants  payable  to  hearer.  years,”  he  stated,  "the  .shares  In  this 

for  keening  the  roads  of  Canada  i  The  renort  is  current,  that  .ns  o  '  no.stications  made  as  fo  the  effect  of  I  suds  Electric  Washer  in  the  provin-  The  annual  general  meeting  of  country  are  widely  .scattered.  Actual 

smooth  I  shares.  This  decrease  is  fully  ac-  consolidatiou  'if  con"’'«  elimina- 1  ce  of  Quebec,  and  It  is  the  inten-  shareholders  will  be  held  on  May  control  rests  in  the  United  States, 

Other  interesling  machines  arc  the  ^9'’ a”  summated,  new  financing  'will  po  ''®"  ®'’ ®®"’P®'‘''®°'”  ‘  lion  of  the  company  to  extend  their  29th.  I  where  one  large  block  is  held.” 


iimiincr  oi  men  aim  iiorsch  rcqiiiicii  ,  .  oo  i  no  on  I 

for  keeping  the  roads  of  >-'anada  i  d’ecrease  is  fully ’ac-  '''*’®  '■®P®''^  current,  that  as  a 

‘>'®®®'h-  fnr  lw  the  nature  of  the  tw^^  '■®'^''"  '»'®  consolidation,  if  con- 

Othcr  Interesling  machines  arc  the  .®®P  .  Canada  Drv  ac-  9uniniated.  new  financing  will  bo 

series  of  leaning  wheel  praders  ®®®'P'»'V®^.  done.  New  stock,  it  is  said,  will  be 

which  run  from  the  light  No.  70  fo  additional  ^  Toronto  invest- 

thc  massive  120.  An  adjustable  |  .  .'i.j.Qia™  rest  penthouse.  Instead  of  rights  being 

drag  maintainer  and  an  ■'"ifomatic  ]  j “jr  pYnecteil  earnings  offered  to  shareholders,  the  cash 

fresno  scraper  are  other  new  pro-  rnatcrialize.  the^-a-ill  receive'’a  equivalent  will  he  given  as  a  bonus, 

ducts.  I  greater  return  during  the  year.  Al-  T  ~ 

.Aiifo  Botly  risuit.  J  j  though  directors  have  hot  discussed  (O  9A  ITADMCn  DV 

Perhaps  the  most  intcre^sting  dc-l^^g  question,  it  i.s  possible  that  an  J^llK[VKJI  Kf 

vclopment,  however,  has  been  the  | p^^j^a  dividend  of  50  cents  or  $1  will  “  ^  va 

inauguration  of  the  automobile  body  declared  at  the  June  or  Septem-  CIIDCDTrCT  DriT 

plant.  A  trip  through  this  part  k^j.  of  the  board,  with  the  jljr tR  1  fij  1  iLtlli 

of  the  plant  reveals  a  battery  of ! possibility  that  the  stock  will  be  “ 

the  very  latest  woodworking  nia- '  pjgppd  on  a  regular  $5  basis  before  _  ~rr  ~ 

chines  which  at  the  present  time  Uhe  end  of  the  year.  r or  14-Month  Penod — Cover 


are  working  almost  to  capacity.  The  I  _ _ _ _ _ 

woodworking  plant  occupies  three  c..,— Lf  Pnv 

floors  of  the  company's  cast  build- '  j  u  ^ 

ing.  330  by  60  feet  and  is  under  |  Sale  Of  Canned  Heat, 
supervision  of  tV.  M.  Graham  and  i  - 

■Mr.  tv.  Hamilton.  A  large  variety  i  .Miirltlme  Bureau  The  Flnanvlnl  Time* 


For  14-Month  Period — Cover 
Dividend  Requirements  by 
Healthy  Margin 


supervision  of  tV.  M.  Graham  and  |  -  Torunl*  Bureau  Th*  FInnnelal  Time* 

■Mr.  tv.  Hamilton.  A  large  variety  i  .Maritime  Bureau  The  Finanelai  Time*  Toronto. — While  no  profit  and  loss 
of  passenger  car  body  parts  are  ho-  j  Saint  John.— The  New  Brunswick  statement  was  issued  by  Supertest 
ing  produced,  and  also  complete  '  Liquor  Control  Board  In  an  effort  Petroleum  Corporation  to  sliarchold- 
truck  bodic.s  and  cabs.  An  entirely  ,  to  combat  the  sale  of  solidified  gpg  f,jp  f|,g  year  1928,  it  is  under-' 
separate  department  handles  the  i  alcohol  is  asking  the  assistance  of  stood  that  tlic  earnings  for  the  H  i 
manufacture  of  freighters,  whicli  '■  tlic  Dominion  authorities,  according  months  covered  by  the  report ' 
vary  in  size  and  style  from  the  ^  to  It.  G.  Fulton,  chairnian  of  the  amounted  .to  $218,792.  With  this  stint  ! 
.'-ttindiird  stake  body  to  the  logging  ,  board.  Mr.  Fulton  purposes  to  have  as  a  basis,  earnings  applicable  to  the 
tiailrr  wiili  .50  feet  vvhoel-base  and  ;  conference  with  Hon.  W.  D.  Euler  ordinary  and  common  shares  can  be' 


manufiicturc  of  freighters,  vvhic 
vary  in  size  ;ind  style  front  th 
sttindiird  stake  body  to  the  locgin 


capiiiilc  of  hauling  the  most  tin-  ,  in  the  matter  with  the  object  of  hav-  calculated  approximately 
wieldy  Jottds.  ing  the  regulations  tightened  so  as  The  company  ha.s  $469,900  7c^  "A”  | 

■J'he  president  of  Sawyer-Mas.sey  to  check  such  sales.  preferred  .stock  and  .$200,000  6'r  "B" 

I. iniitcd  is  T.  A.  liusscll.  prc.sidciit  i  .Mr.  Eulton  points  out  that  control  preferred  stock,  the  dividends  on 

of  W'iilys-Ovcrliind  I,iniiied  of  Ciin-ihas  been  effected  because  of  theiwhich  would  atiiount  to  $42,290.  The 
ada.  The  vice-president  is  G.  It.  |  fact  that  a  reasonable  use  exists  for  residue  available  ftir  the  ordinary 
('otirolic,  banker  :tnd  prominently  j  solidified  alcohol  on  account  of  con-jand  common  shares  outstanding  is 
.'i.xsociatcd  with  man.v  companies  iiiltaining  ethyl  instead  of  methyl  al- j  indicated  to  be  $176,990.  As  there 
connection  vvitli  financial  icorgani- :  cohol.  were  then  80,000  shares  of  ordinary 

zations.  Other  directors  are  f'hester  I  The  provincial  board  also  has  in-  and  common  shares  out,  the  earnings 
J.  Harris,  J.  B.  M'arnock,  J.  F.  Lash,  |  trodiiccd  a  regulation  under  which  per  share  would  work  out  at  $2.20. 

II.  H.  Ghamp,  and  J.  P.  .McRae.  The  I  a  certain  brand  of  spirits,  a  rubbing  Evidently  the  earnings  of  the  com- 
conipany'.s  general  manager  is  J.  P.  |  compound,  must  be  marked  poison,  pany  exceeded  current  dividends  by 

I  Scliiilte-l'nifed  in  X.B.  a  safe  margin.  The  ordinary  and 

i^^===-  ■  ■  ~  -=i !  Saint-.Iohn. —  Schulte-United  Lim-  common  stocks  were  recently  placed 

p*— — — I  ited  is  to  open  a  store  here  on  the  on  a  regular  dividend  basis  of  80 

main  thoroughfare.  King  Street  land.  cents  per  share  per  annum,  20  cents 
A  ^  ,  when  this  is  done,  the  new  place  of  being  payable  quarterly. 

business.  The  .Metropolitan  Stores  - - — - - - - 

Under-priced  Stock  Financing  For 

- Stock -  .  ^loric  is  to  be  the  local  manager.  Beauty  Parlor  Chain 

I  This  will  be  the  company  first  Ma-  - - 

f _ ; _ ritiine  venture.  Toronto.  — -  McLeod  Securities  is 


AMEASSADO 

TO  J 


An 

Under-priced 
- Stock - 


Beauty  Parlor  Chain 


Estimated  Earnings 
$10  to  $12  per  share 
*  *  * 

Selling  at  less  than 
5  times  earnings 
»  *  * 

Ratio  current  assets 
to  current  liabilities 
100  to  1 

80  "Jt  gain  in  cash  in 
5  months 

Company  in  position  to 
loan  money  on  call 
*  *  * 

Large  earnings  gain 
indicated 

Listed  Montreal  Curb 
Market 


We  believ’e  this  stock  is 
entitled  to  sell  materially 
higher.  Details  on  request. 

Truax,  Carsley 
&  Company 

memhf;r*s 

Mnnfyctil Moi  A  £xchci>iae 
Afonlrcal  Curb 

231 8t.  James  St.  W. 
MONTREAL 

Telephone  -  HA.  520.5 


Standard  Steel  Construction 


Toronto.  -—McLeod  SecuriUes  is| 
handling  a  .stock  i.ssuc  for  Parisian  i 
Beauticians.  Ltd.,  an  Ontario  chat -I 


'  Gets  Two  More  Contracts  ^®®®^  eompany,  formed  lor  tho  pur- 

Toronto iS'  S,?' SrS  B™,'; 

'fr''r.;d77Sc?n.r.'‘'?o''r!;o  ' 


conlrart  for  tho  structual  .steel  for 
itbo  new  iiddiliou  to  the  Ganadian 
(General  Electric  Gompany’s  plant  at 
I  Peterboro;  also  an  additional  con- 


beauty  stores  as  a  province-wide  j 
eoncern.  The  capit.nlization  of  tbej 
rew  eompany  consists  of  $100,999  j 
19%  cumulative  preferenre  stock.  I 


!  tract  from  Ihe  American  Gyanaiiiid  value 

•Gompany  at  Niagara  Falls.  H ^  common  j 

1  Tho.  company  have  just  completed  rights.  i 

the  .steel  work  for  tho  ll-.storcy  /he  offering  is  being  made  in  units  i 
(ieiioral  Brock  Hotel  at  .Niagara  ®9®  preferred,  two  class  "A  ’  I 
large  Y..M.U.A.  I'uarcs  and  ti  bonus  of  two  common 


at  St.  (''atharincs. 


shares  of  no  par  value  :it  $22  and 


Above  IB  an  illustration 
of  the  new  Ambassador 
Bridge  now  under  con- 
struction  between 
Windsor  and  Detroit 
at  an  approximate  cost 
of$l5,000,000. 


P  VERY  branch  of  The  Bank  worth  of  business  every  day. 
^  of  Toronto  is  a  point  of  Through  contact  with  our 
contact)  connecting  business  nearest  branch  you  will  obtain 
with  business,  community  with  hanking  facilities  which  not 
community.  East  with  West.  only  cover  the  Dominion  but 

T  ,  i-  i-,  t.  t  are  world-wide  in  scope  and 

In  the  centre  or  Canadian  de-  service 

velopment — the  pivot  around 

which  much  of  the  business  Abank  with  73  years  of  steady 
revolves — stands  the  Bank —  growth  and  experience  behind 
where  the  manufacturer,  it  is  a  good  bank  for  your 
farmer,  business  man,  earner  business.  We  welcome  your 
transact  millions  of  dollars  account. 


only  cover  the  Dominion  but 
are  world-wide  in  scope  and 
service. 

A  bank  with  73  years  of  steady 
growth  and  experience  behind 
it  is  a  good  bank  for  your 
business.  We  welcome  your 
account. 


The  receipt  of  these  new  contracts  accrued  interest.  The  preference 
practictilly  ensures  the  continuance  shares  are  convertible  into  class 

« _ .4.  _ * _ —  _ _ _ ...11  “A**  nn  -iFin  hiiulu  nf  ntm  f/ur 


This  Bank  is  Here  to  Help  You 


jof  present  satisfactory  earnings  well 
jinto  the  third  quarter  of  the  current  oac 
;year.  Earnings  for  the  first  quar-  will 


"A”  stock  on  the  basis  of  one  for 
one.  The  proceeds  of  the  issue 
will  be  used  In  eqflipping  18  tiddl- 


Ifer  were  recently  reported  as  being  tional  beauty  piflors  for  tlte  city. 
1  Hie  best  in  the  company's  history.  for  equipping  n  laboratory  for  the 

j  -  manufacture  of  creams,  eosmetics, 

I  LOBL.MV  lli;(’L.\RKS  IHVIDEXD.  ete.,  and  for  an  advertising  ctim- 
Loblaw  Groceterias  Go.  Ltd.,  has  piusn. 

declared  the  first  dividends  on  the - 

new  "A”  and  "B  "  common  shares.  NEW  MONTRKAL  HKABQIURTKRS 
at  the  rate  of  12i^  cents  per  share  FOR  CHARTERED  ACCOLNT.4NTS 
on  each  stock  for  the  quarter  end-  Ueloite,  Blender,  Haskins  &  Sells, 
ing  .May  1st,  payable  June  1  to  share-  Internationally  known  firm  of  ne- 
holders  of  riHJord  May  15th.  This  is  coiintants  and  auditors,  announce  the 
equal  to  50  cent®  per  share  per  an-  removal  of  their  .Montreal  offiees 
num,  from  355  St.  James  street  t<j  276  SI. 

The  dividend  paid  on  the  old  stock  Jiimes  street  (Instiranco  Excliange 
was  at  the  rate  of  $2.99  per  share  per  Building),  Room  920. 

annum.  As  the  split  was  on  the  basis  - - 

of  2  shares  of  “A”  and  2  shares  of  Th©  Financial  Times  reaches  a 
"B”  for  each  old  shares  held,  the  class  nif  people  nho  are  iotercsled 
rate  of  diatribution  remains  un-  and  able  to  buy  investment  securi- 
changed.  ties. 


"BANK-TORONTO 


Incorporated  1855 


U.  B.  HENWOOD, 

General  Manager. 
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See - 

Your  Lawyer 
or  Notary 


Give  him  the  information  he  needs  in 
drawing  your  Will,  then  direct  him  to 
insert  Montreal  Trust  Company  as 
Executor  and  Trustee,^  The  death  or 
resignation  of  individual  Trustees  has 
put  great  expense  and  risk  upon  estates, 
seriously  inconveniencing  the  beneficia¬ 
ries  and  often  endangering  their  interests. 


Montreal  Trust  Company 

11  Place  d’Armes,  Mdntreal 


COnONS  PROFITS 
SHARPLY  LOWER 
ADVERSE  PERIOD 

Less  Than  1  Per  Cent.  Has  Been 
Earned  on  Common 
Stock 

COMPARES  WITH  8.5  P.C. 

Working  Capital  Maintained  But 
Largely  Due  to  Heavier  In¬ 
ventories  —  President  Draws 
Attention  to  Tariff  Difficul¬ 
ties. 


acquired  for  the  Ford  hotel  in  Tor¬ 
onto. 

The  contract  for  the  erection  of 
the  new  hotel  has  been  let  to  the 
i  R.  T.  Ford  Construction  company, 
•  builders  of  the  other  Ford  hotels  in 
^  Buffalo,  Rochester,  Erie  and  Toron- 
1  to.  R.  T.  Ford,  president  of  the 
construction  company  and  chairman 
I  of  the  board  of  the  hotel  company, 
founded  the  Ford  chain  of  hotels  in 
1925  when  the  first  unit  of  .150 
rooms  was  opened  in  Rochester, 
New  York. 

It  is  announced  that  the  Ford  of 
Montreal  will  be  built  exclusively 
with  Canadian  materials  and  labor, 
and  that,  after  openinp;  it  will  be 
managed  and  operated  by  a  Cana¬ 
dian  personnel.  A  500-car  garage 
will  be  erected  nearby. 


A.  J.  BROWN,  K.C.  F.  G.  DONALDSON 
Vice-President  General  Manager 

WINNIPEG  EDMONTON 

LONDON,  ENG. 


CANADIAN  PLANT 
FRENCH  COMPANY 
CAP  MADELEINE 


SIR  HERBERT  s.  HOLT  A.  J.  BROWN,  K.C.  F.  G.  DONALDSON  Reflection  of  the  adverse  condi- 1  s  mil? 

President  Vice-President  General  Manager  tions  Under  which  COtton  textile  I  kl/LIUI  U  I  IIMIJAiyY 

HALIFAX  TORONTO  WINNIPEG  EDMONTON  mills  are  operating  is  found  in  the  !  1  ItLill  vll  vUlfli  /ill  1 

VANCOUVER  LONDON.  ENG.  .annual  report  of  Canadian  Cottons,  |  a  «v  ■■  s  im  n  v  nimtvi 

Ltd.,  for  the  fiscal  year  ended  March  j  lAM  MAIImIIiINh 

_  1 .1 1 .  1929,  gross  profits  being  cut  al- |  Vill  HIill/ Ll  Ij  Ij  1 11  Ll 

■  ■  ■  most  in  two  des.pite  a  heavier  volume  i  _ 

- —  of  sales  during  the  period.  Earnings  :  l.  Q.  Beaubien  Underwrites 

;on  the  common  stock  were  equiva-  i»  •  j  c.  ■  e  isi 
A  np  XJ  17  T  fY  TT  HP  only  .75  per  cent,  as  against !  Bonds  and  Stock  of  New 

AA  X  X  XX  XI/  X^  V,y  V./  Xx  V./  VJ  X  almost  8.5  per  cent,  for  the  preceding  I  Silk  Project 

i  year,  and  compare  with  dividend  re-  1 
quirements  of  8  per  cent.  The  out-  ;  la/iPnRT 

(Continued  from  Page  1)  I  the  season  advances  and  to  afford  an  standing  balance  sheet  position  is 

both  great  and  rapid  and  all  avail-  unusual  degree  of  emiployment.  The  unimpaired,  net  working  capital  ibe-  |  - - 

jible  indices  show  a  high  level  of  ma-  general  trend  in  employment  is  ing  only  fractionally  lower,  while  !  Announcement  is  made  of  the  suc- 

terlal  prosperity.  Such  factors  as  shown  by  the  following  tabic  prepar-  surplus  and  special  reserves  still  re-  I  cessful  financing  by  L.  G.  Beaubien 

car  loadings,  steel  production,  insur-  ed  from  Government  statistics  based  present  almost  $120.  a  share  on  the  &  Co.,  Limited,  of  the  Canadian  T. 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


.•  G.  Beaubien  Underwrites 
Bonds  and  Stock  of  New 
Silk  Project 

DO  IMPORT  BUSINESS 

Announcement  is  made  of  the  suc- 


ance  sales,  foreign  trade,  bank  upon  the  number  of  workers  re-  common  stock. 


S.  R.  of  Lyons,  I.td.  (Compagnie  Ca- 


debits,  pulp  and  paper  output,  em-  ported  by  over  C,000  of  the  larger  The  profit  and  loss  account  shows  nadienne  des  Tissages  de  Soieries 
ployment,  mineral  production,  etc.  employers.  operating  profits  for  the  fiscal  year  Reunis  de  Lyons,  Limitee)  whose 

are  Indicative  of  this  wide  expan-  •  ^  *  *  *  under  review  amounted  to  $255,946,  new  plant  in  Canada  will  he  lo- 

Although  the  weather  has  been  as  compared  with  $423,879  in  the  cated  at  Cap  de  la  Madeleine — ter- 


are  Indicative  of  this  wide  expan¬ 
sion.  In  the  first  quarter  of  1929 


general  business  activity  in  Canada  unseasonably  cool,  seeding  in  the  preceding  year.  Intcre.st  on  invest-  ritory  served  by  the  Shawinigan 

showed  a  continued  increase  in  the  west  has  been  carried  on  almost  jments  amounted  to  $142,808,  and  Water  &  Power  Co.,  through  the 

rate  of  expansion  which  was  typical  without  interruption  during  the  made  a  total  income  of  $398,755,  as  North  Shore  Power  Co.,  Three  Ro¬ 
of  the  1928  and  1926  period.  Con-  Past  week,  slates  the  weather  and  j  contrasted  with  $601,119  in  the  pre-  vers. 

struction  contracts  showed  an  in-  ftop  report  of  the  agricultural  de-  ceding  year.  Deduction  of  bond  in-  The  directors  of  the  company  con- 
crease  of  40%:  general  industrial  partnient  of  the  Canadian  Pacific  terest  at  $143,716;  bad  debts  at  $14,-  sist  of:  President,  Joseph  Beaubien, 
employment  increased  20%:  there  Railway.  Seeding  has  advanced  rapid-  129;  preferred  dividends  at  $219,690  Mayor  of  Outremont.  Directors: 
was  a  remarkable  increase  in  the  with  the  exception  of  southern  and  common  dividends  at  $217,240,  Emile  Giazial.  president  of  Tissages 
amount  of  electric  energy  general-  Alberta,  where  excessive  moisture  left  a  debit  for  the  year  of  $196,-  de  Soieries  R4unis,  Lyon:  Joseph 
cd;  bank  debits  were  18.4%  greater,  retarded  operations.  Heavy  rains  020.  as  compared  with  a  surplus  of  Fevrier,  director,  Tissages  de  Soie- 
and  other  indicators  also  refiect  the  s^d  snow  occurred  in  the  Calgary,  $12,383  in  the  preceding  year.  Pre-  ries  Rdunls,  Lyon;  Leon  Escoffier, 
continued  growth  of  economic  cx-  Medicine  Hat,  and  Lethbridge  dis-  vious  surplus  w'as  brought  forward  at  superintendent,  Tissages  de  Soieries 
panslon.  tricts,  and  scattered  showers  fell  at  $2,749,946,  making  a  profit  and  loss  R^unis,  Lyon;  Charles  Branchaud, 

In  this  period  of  prosperity  It  is  numerous  points  In  the  three  Prai-  balance  of  $2,553,926.  _  of  L.  G.  Beaubien  &  Co.,  TAd.;  Clau- 


contlnuation  of  growth  and  expan-  'n  the  northern  districts  due  to 

slon,  It  is  highly  Important  that  backward  weather  has  been  of  little  _  p 

wise  policies  be  adopted  by  our  in-  consequence  and  Is  being  made  111  ^  '  ^ 

dustrial  and  financial  leader.s  and  foe  I'y  farmers.  Coarse  grain  seed-  . 

that  a  safe  course  be  charted  by  our  ’ng  has  commenced  at  many  points,  .'"c. 

public  men  in  the  control  of  govern-  ^^t  i.s  not  yet  general.  The  soil  debts 

ments.  It  is  to  be  hoped  that  history  generally  reported  to  be  in  good 

will  not  record  that  Canada  in  her  condition  and,  apart  from  the  need  Net  cam 


ponsibilities  to  the  future. 

*  ¥  ¥  * 


tion  should  be  fairly  uniform,  al¬ 
though  warm  weather  Is  universal- 


A  brief  surve.v  of  the  general  bus!-  required  to  promote  growth.  The  su'  P- 


the  past 

3  years 

follow: 

1928-29 

1927-28 

1926-27 

8 

$ 

$ 

255,916 

426,879 

529.237 

. 

1  (4.240 

92,467 

39(5.75,7 

601,119 

621.705 

1 13.716 

145,651 

148.324 

11.129 

6.155 

8,680 

240.910 

449.313 

464,701 

.  219,690 

219,690 

219.690 

!.  21/.240 

217,240 

217.240 

•196,020 

12,383 

27.770 

2,749,946 

2,737,563 

2,709,793 

Ltd.,  silk  Importers. 

The  capitalization  of  Ihe  com¬ 
pany  consists  of  5,000  shares  of  pre- 


shares  of  common  stock  without  par 
value. 

A  bond  Issue  of  $250,000  in  units 
of  $100,  $500  and  $1,000,'  with  inter- 


high  level  of  activity  in  practically  factory.  Pastures  arc  backward  but 

all  lines,  says  Bongard  &  Company’s  livestock  is  in  good  condition,  and 

5Iay  Review.  Available  reports  for  there  is  a  brisk  demand  for  cattle, 

the  first  quarter  of  the  current  year  hogs,  and  lambs. 

not  only  indicate  that  industrial  pro-  *  *  *  * 

duction  is  of  record  volume  but  is 

also  on  a  profitable  basis.  The  basic 

iron  and  steel  industry  enjoyed  a  OUoliteoS  iWldCX 

particularly  satisfactory  first  quar-  ■ 

ter.  According  to  the  Dominion  Bu-  ’RC.  of 

reau  of  Statistics,  production  of  pig 

iron  for  the  first  three  months  of  the  at  ,  -  o®*  non  nnn 

current  year  showed  an  increase  of  Constrlici.  Apwi.’  '’’’4 3. 3 28. 2 op  +120 
29  per  cent,  over  the  production  in  Grain  in  store, 
the  corresponding  period  of  last  year  end  Apr.  26.  2lo,5!>7.3n8  -l-S.3.6 

which  in  turn  was  17  per  cent,  better  stfei  ‘"Mam?/'  ‘  ‘  isr'isg  +16  0 

than  that  reported  for  the  first  quar-  Knipioymeni.  April.  lio  4  +  tIo 
ter  of  1927.  Iron  and  steel  plants  Commodity  Prices, 
arc  working  at  or  near  capacity  and  Docomber  .  .  .  146.7  —  3.3 

everything  points  to  sales  and  earn-  . 

ings  in  excess  of  last  year  for  com-  ^  wk  “enrL  Apr  h  +  6  6 

panics  in  this  field.  C.  P.  R.  gro.ss  week 

-i*  -1-  end.  April  30  .  B.. SOS. 000  +28.4 

Record  business  volumes  in  the  Mar..  3,056,275  -|-  8.8 

fii^t  quarter  of  1929  are  a  sustaining  gross,  week 

influence  on  sales  prospects  for  the  r.X.R.  net.  Mar.  ..  5.330,340  +12.’;.8 

following  six  months  or  more,  says  Trinic  for  iiiurrh — 

Brookinire  Economic  Service,  Inc.  i-xport.s .  114,763.270  -f-  7.2 


Wk.  end  Apr.  26.  215,507.308  -1-33.6 
g  Iron,  M.or.  ,  .  86.176  -j-lO.O 

eel.  Marcli  .  .  137.158  -1-16.0 


vard  but - ’  ‘  ...  stock.  Provision  has  been  made  for 

ion,  and  * — Debit.  a  further  issue  of  bonds  and  pre- 

r  cattle.  Balance  Sheet  Maintained.  ferred  stock,  subject  to  confirmation 
In  the  balance  sheet,  the  strong  holders  of.  bonds  and  pre- 

working  capital  position  of  the  com-  ferred  stock.  The  voting  privileges 

—  pany  has  been  well  maintained,  cur-  remain  with  the  owners  of  the  com- 

^  rent  assets,  up  at  $6,680,065  from  $6,-  ™on  stock. 

*  416,521,  being  at  a  ratio  of  36  per  The  company  was  c.stahlished  to 

-  cent,  to  total  assets:  and  current  as-  carry  on  in  Canada  a  business  sini- 

•P.C.  of  sets,  up  at  $1,725,386  from  $1,423,-  ilar  to  that  of  the  parent  company  in 

1928-2V'dp??bii°^  working  capital  thus  is  Europe,  who,  with  the  co-operation 

0  +24  0*  changed,  being  shown  at  $4,-  of  Canadian  interests,  were  the  in- 

0  +12.0  954,679  as  compared  with  $4,992,595.  corporators  of  the  company. 

Working  capital  figures  for  the  .past  The  company  will  weave  natural 

*  -j-SS-6  3  years  are  compared  herewith:  or  artificial  silk  or  mixtures  threof. 


AVk.  end.  Apr.  27 
C.  P.  R.  gro.ss  week 
end.  April  30  . 


B..';os.noo  +28.4 

3,956i2io  — {-  8.8 


Current 

a.s.oet.s 

Current 

liabs. 


The  present  high  level  of  purchasing  B^j’ffnce 


power  in  some  sections  such  as  the  stock  Market — 
central  manufacturing  slates,  cast-  Slifirc.«  .sold  week  end. 

ern  manufacturing  states  and  the  in-  ■„  • 

,  ,  .  ,  ,  J  Aver,  week  Mav  8.. 

dustrial  sections  of  New  England,  • _ in  each  ease  r 


’'’“ii  i-S  T 3  years  are  compared  herewith:  or  artificial  silk  or  mixtures  threof, 

137!i58  +16!o  1928-29  192^28  1926-27  specializing  In  crepe  de  chine,  crepe 

iio.4  +  7!9  Current  *  *  ♦  de  canton,  crepe  georgette,  and  satin 

a.s.set.s  6,680.065  6,416,321  6.988.123  Crepe.  They  will  also  import  pro- 

67,930  +  6.6  Wor.  Cap.  4,954,679  4,992.593  4.650,808  - 

B..';os.ooo  +28.4  There  are  some  significant  changes  n|7/^ADI\  DflCfMPCO 
3,956,275  +  8.8  among  the  individual  items  on  the  K|'I.||K||  K||^||MI<V\ 

-Li«n  balance  sheet,  cash  being  down  at  WUAiIXiUU 

5:330,^46  +12.58  ^67.993  from  $200,450.  receivables  nAH  rAMrilllTC  AA 

down  at  $2,205,390  from  $2,654,040  ;  fllK  l.lljMII|ll  I  >  I  II  : 

L7fi3,27p  +  7.2  and  inventories  up  at  $2,746,263  from  *  VVAi/WIlU  VV. 

0,526  351  $1,912,090.  Among  the  liabilities  , - 

payables  arc  up  at  $1,466,755  from  Redempbon  of  Preferred  on  Big 

377  90S  -I  •>-,  1  ®  Scale  Without  Impairment 

locr  p  "a-  419  for  bank  loans  which  did  not  ap-  i  c  d  i  cl  *  i 


114,763,270  +  7.2 
135.289.621  +12.3 
20,526,351 


RECORD  BUSINESS 
FOR  CONDUITS  CO. 


377,908  +25.1 
196.5  +  0.7 


dustrial  sections  of  New  England,  •-Jin  each  ea.<ie  refers  P^.  of  P®®*"  '^le  last  balance  sheet;  de- 1 
the  central  west  and  the  far  west,  Inerease  or  decrease  over  level  of  cor-  predation  reserve  is  up  at  $2,450,000  j 

should  he  sustained.  Total  income  icsponding  period  in  previous  year.  from  $2,100,000  and  surplus  is  down; 

for  the  United  States  during  the  next  - - -  at  $2,553,825  from  $2,749,945.  I 

six  months  is  estimated  at  39.4  bil-  Q„nr»ftrf  F/vr  Viaut  In  submitting  the  report  to  share- | 

lion  dollars,  a  gain  of  approximately  —t""***^*  ror  View  ^  holders,  president  A.  0.  Dawson  says  ! 

3.5  per  cent,  over  the  same  period  That  HoOVer  Angling  in  part:  | 

last  year.  17__  |j-i_  •  TX/-*-..—..-...-.  “The  reduction  in  the  customs  j 

4-  -f  •!•  -1-  ror  Help  in  Waterways  duties  made  last  year,  coincident  1 

An  increase  in  the  number  of  as-  -  — - -  with  a  period  of  serious  depression  i 

signments  under  the  Bankruptcy  and  ((;ontiniied  from  Page  1)  in  um  textile  trade  of  the  world  in-  I 


Scale  Without  Impairment 
of  Balance  Sheet 


from  $2.inn.000  and  surplus  is  downj  T"*  Time, 

at  $2,553,825  from  $2,749,945.  I Toronto.— (  onduits  Company.  I.td.. 

In  submitting  the  report  to  share- ‘  been  enjoying  splendid  business 
holders,  president  A.  0.  Dawson  says  !  manajrement  advise 

in  part:  I  indications  point  to  hish  record 

“The  reduction  in  the  customs  j  fesults  in  1929.  Shipments  arc  hc- 
dutics  made  last  year,  coincident ;  made  daily  to  many  points  in 
with  a  period  of  serious  depression  i  Canada. 

in  the  textile  trade  of  the  world,  in-  i  August.  1927,  a  public  offerin.g 


Winding  Up  Acts,  as  reported  to  the  at  once  prohibitive.  This  is  in  re-  tensified  competition  from  mills  in  ;  $250,000  7%  preferred  stock  was 

Dominion  Bureau  of  Statistics,  was  turn  for  the  Canadian  market  which  countries  where  smaller  wages  are  |  made  by  Fry.  .Mills,  Spence  and  Co. 
experienced  in  March.  1929,  a.s  com-  last  year  bought  $1,452,059  in  toma-  paid,  and  where  living  conditions  are  ;  Since  then  over  26%  of  this  issue  has 
pared  ■with  March,  1928,  while  the  toes  from  the  United  States.  far  below  the  Canadian  standard,  or  |  been  bought  in  and  cancelled.  While 

liabilities  of  the  assignors  also  show-  Canadian  exports  of  cattle  to  the  from  other  countries  having  othei'  j  this  was  done  out  of  earnings,  the 

cd  an  increase.  Commercial  failures  United  States  in  the  past  two  years  economic  advantages.  This  compelled  ;  net  working  capital  of  the  company 

numbered  180,  a.s  compared  with  164  have  amounted  to  $26,000,0000,  prjtc-  your  conii>any  to  name  prices  and  to  has  not  been  impaired, 

in  the  same  nionth  of  the  previous  fically  all  export  cattle  going  south,  invoice  the  product  of  the  mills  in  ■  The  company's  fiscal  yoai’  ends 

year  and  197  in  February,  1929.  The  it  is  satisfactory  to  Canadians  gen-  many  instances  below  the  cost  of  i  September  30tli.  Last  year  profits 

liabilities  of  the  assignors,  amount-  crally  that  this  phase  of  onr  trade  production.  Had  your  mills  curtailed  [were  $102,145.  which  after  preferred 
ing  to  $2,960,089  as  compared  with  has  not  been  interfered  with.  If  production  because  of  this  com, peti- I  dividends  wei'o  paid  left  $85,485  ap- 
$5,715,615  in  February,  1929,  showed  was  contrary  to  American  advantage  tion  it  would  have  been  a  very  seri-  plioablc  to  the  common  stock,  of 

a  decrea.se:  when  compared  with  $2.-  to  lift  the  rate  on  cattle,  else  it  would  ous  thing  for  the  operatives  and  which  60.000  shares  of  no  par  value 

193.258  in  March,  1928,  an  increase  is  have  been  done.  the  increased  cost  of  the  smaller  are  outstanding, 

noted.  On  the  whole,  the  tariff  bill  is  just  output  w'ould  have  heen  as  great  as  At  the  time  the  preferred  stock 

.+  t  t  /i"  .  another  one  added  to  the  list  of  those  the  loss  made  by  selling  many  lines  was  offered,  common  shares  were 

The  volume  of  money  ^O'novcr  m  ^avc  been  directed  against  at  or  below  cost.  given  as  a  bonus,  oue-half  share  for 

07**''  •  a  Canadian  trade  in  the  past  forty  “While  shipments  for  the  year  were  |  each  preferred  share  purchased  at 

ended  Aipnl  .7.  as  indicated  bj  check  years  and  from  which  Canadian  ag-  $57,973  In  excess  of  the  previous  |  jioo.  '^Thcrc  were  12,iioo  shares  of 

payments,  wa.s  smaller  than  in  the  ,.iculturc  has  suffered  heavily.  Com-  year,  yet  as  a  result  of  the  condi- j  no  par  value  outstandin-  since 

previous  week  hut  Lygcr  than  a  year  jt  rfoes  right  at  the  time  Am-  lions  referred  to,  your  company  has  |  then  the  shares  were  sniir  ^  for  i 

ago.  according  to  the  weekly  state-  f,rrurts  at  Paris  have  been  di-  had  a  very  lean  year,  as  the  state-  Farnings  nor  share  on  the  con  ' 

rc''"st?c%p‘l'int  iSviU  sl^^  V”  ""  indicate.  |  anionnted  to  On 

CP.  oice.i-piani  acTiviij  snowed  a  uc  a  manner  which  asks  concc.ssions  "N  our  directors  propose  to  again  ;  i)„,.„n,h„,.  ,,,  , 

clinc  from  the  high  rate  of  the  pre-  fmin  former  Allies  all  round,  the  pc- I  draw  the  attention  of  the  Govern- !  -0  omiis  nor’slcirc  «  i.  iia 

vdoiis  week  blit  was  emisiderably  ciiliar  mentality  and  .self-concern  of !  moni  to  the  unfortiinalc  position  in  j  oommon  stock  w  hile'-,  s,,,. 

larger  than  a  year  ago  The  output  Americans  are  reflected  in  lurid  which  the  Canadian  cotton  manii- i  ,  dividend  was  p-nd' $nril  lsi  l-isi 
of  crude  pctrolcinn  during  the  latc.st  facturers  find  themselves,  sincerely  i  or  ,  T.  'I 


SEE  EARNINGS  OF  I 
I  $7  PER  SHARE  ON 
FORDOFCANADA 

Results  For  First  Quarter  of  This 
Year  Indicate  a  Record 
Year 

PRODUCTION  ECONOMIES 

“The  high  level  of  production  to-  , 
gether  -with  the  well  known  Ford, 

I  production  economies  are  the  factors  | 
largely  responsible  for  the  highly' 
satisfactory  current  earning  power; 
!of  the  company,  says  Bongard  &j 
i  Company  in  a  comprehensive  review  | 
!of  Ford  of  Canada  in  their  current  i* 
i  monthly  market  letter.  Net  earnings, 
for  the  first  three  months  were  ap-  j 
proximalciy  $2,000,000  which  com- ! 
j  pares  with  $6,132,328  for  the  full' 
;ycar  1925,  which  was  the  host  year  j 
in  the  company’s  history.  First  quar- j 
ter  earnings  and  business  already  in  ! 

'  view  would  Indicate  earnings  around  , 
$12,000,000  for  1929  or  from  $6.50  to, 
$7.00  per  share  on  the  outstanding  , 

!  1,800,000  shares  of  class  “A”  and  | 

I  class  "B”  stock.  This,  Bf  course,  as- 1 
I  sumes  the  same  rate  of  earning  pow-  i 
I  er  throughout  the  year  at  was  shown  ; 
during  the  first  three  months.  Such  ; 

•  earnings  would  establish  a  record 
j  for  the  company.  The  best  record 
■so  far  oihtaincd  was  in  1925,  when  net 
learnings  of  $6,132,327  -were  reported. 

which  is  the  equivalent  of  $87.60  a  ' 
share  for  the  70,000  shares. outstaiid-  j 
ing  at  that  time.  i 

I  “The  new  model  “A”  is  enjoying  a 
!  remarkable  reception  in  all  territo- ' 

1  ries  served  by  the  company,  and  al- 
:  though  competition  i.s  keep'  in  the 
i  low  price  automobile  field,  the  Ford  ■ 

I  .Motor  Company  occupies  a  strong' 

I  competitive  position.  The  company's 
;  plant  is  located  at  Ford,  Ontario, with  ; 

; assembling  plants  at  Toronto,  Mont- 
i  real.  Winnipeg  and  London.  The  ' 
(Company  has  exclusive  manufactur- 
i  ing  and  selling  rights  of  Ford  auto- 
j  mobiles  and  trucks  throughout  the 
j  British  Empire,  with  the  exception  of ! 

1  Great  Britain  and  Ireland.  'The  ter-' 

I  ritory  served  has  large  possibilities 
i  for  the  future  increase  of  sales  qf 
inot  only  Ford  cars,  but  also  the  com- 
ipany’s  trucks  and  tractor.s.  With  the 
i  greater  and  more  varied  uses  to 
i  which  trucks  are  being  put  at  pres- 
!ent  and  the  very  definite  trend  to-, 

I  wards  power  farming,  the  outlook 
j  for  the  company’s  truck  and  tractor  > 

I  lines  is  very  promising.  Not  only: 
i should  these  two  lines  continue  to; 

■  add  substanfially  to  revenue,  but  ; 

I  they  will  al.so  tend  to  diversify  the 
jcomipany’s  business  and  further  sta- i 
Ihilize  its  earning  power  from  year  to  ’ 
iyear. 

I  “A  strong  financial  position,  a  .sat-  , 
Usfactory  earning  power,  and  a  man- 
lagement  that  well  merits  the  confi- 
|dence  that  Canadian  investors  have  i 
;  already  evinced  in  the  company,  are, 

I  all  constructive  factors  and  entitle  ; 
jthc  class  “A’’  stock  to  consideration  j 
jas  a  particularly  desirable  long  pull  j 
1  investment.  The  dividend  possibili- | 

I  ties,  together  with  the  brigb.t  pros- 1 
pects  for  further  growth  and  expan- | 
|sion  also  given  the  stock  speculative  j 
j  attractions.”  ' 

NEW  INDUSTRY  IN 
I  BRITISH  COLUMBIA 

;  Production  of  Soda  Started  Near  ; 
Clinton  Backed  by  Sub¬ 
stantial  Interests 

:  TorAfito  Barenu  The  KInancInl  Times  ' 

Toronto.  .Most  recent  of  llic  in¬ 
dustries  to  be  estahlishca  in  British 
Columbia  is  a  jilaut  foi  the  manu- ' 
facturc  of  soda,  at  a  point  near  Clin- 
I  ton. 

I  Crude  carlion.itc  of  soda  exists  in 
large  bodies  in  the  neighitorhood  of 
Clinton.  Tliis  is  being  reduced  to 
'  soda  ash.  and  for  tliis  arliole  and  its 
by-products  there  i.s  a  laige  British 
I  Coliinihia  and  foreign  market. 

Substantial  interest  arc  liehind  ; 
the  company,  and  in  its  creation  it 
has  heen  encouraged  by  W.  J.  Blake 
Wilson.  Chris.  Spencer  and  'Willard 
'  Kitchen,  directors  of  the  Pacific 
Great  I'lastern  Railway.  These  men  i 
j  assisted  the  company  to  get  started, 

I  believing  that  nitiinate  solution  of 
;  the  worries  of  the  Parifie  Great  East- 
i  ern  Railway  would  be  removed  if 
i  industries  could  bo  launelied 
i  throughout  tlie  territory  served  by 

*  the  road  for  the  development  of  the' 

.  natural  wealth  of  the  eountri'.  ^ 

Formation  of  the  So:ia  plant  will  j 
result  in  shiimients  going  over  tlie 
Pa.cific  Great  Fustern  calculated  to 
Miring  in  a  further  revenue  of  $7.5.- 1 
I  (100  annually  to  the  railway.  Sne- 
i  cessful  operalioii  of  the  roda  jilant  , 
will  mean  development  of  a  com- 1 
:  nuinity  at  (  imsm.  11  miles  from', 
Clinton,  where  the  depo.sils  arc  lie-! 
ing  worked.  .An  extensile  payroll  j 
1ms  already  Iieeii  created  liy  tlie 
enteriu'ise. 
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British  Columbia  Packers,  Ltd. 

and  Subsidiary  Companies 

ANNUAL  RBFOBT 

CMMlUalMl  Pr«at  mml  Lan  Accaant 
far  tha  paHad  fram  Jamarr  lat.  lUS  ta  Fehraary  28th,  1>2«. 

Nat  Troflt  and  laeeaa  bafora  Malntananaa.  Ranewala  and  Da-  \ 

Chargaa,  lataraat  an  Funded  Debt,  Ineooia  Taxes. 

at* .  Ji  38S.«9».08 

Psdast; — 

MaintaBanaa.  Kanawals  and  Dapraelation  ......  $828,868.(11 

Intateat  on  Fonded  Debt  .  88.901.81 

FiarisloD  for  Dominion  and  Prorineial  Ineoma 
and  Pack  Taxes  .  IIO.OM.OO  478,864.92 


Nat  Fiaflt  for  twelve  BMntha  period  . . . . 

Padaeti — 

AddiUenal  two  months  expanses  ineorred  throusrh  chania  of 
llseal  year  from  Daeamber  81st  to  February  28th  . . 

Nat  Profit  for  tha  period  unied  to  Surplus  Account  (ConsoII- 
dated  Balanea  Sh^t  . . . . . 

CanasHdsted  Balanea  Sheet  as  at  February  28th,  1828 
ASSETS 

Currant  and  Warktns  Assets  i 
Inventories — 

Canned  Salmon,  Fresh  and  Fraiea 

Fish  and  By-products  . $1,783,842. $8 

Store  Marehandlaa,  Lahala  and 

Suppilea  .  826.741.81 

Expended  on  praaant  year’s  pack  77.202.02  $2,467,886.28 

Prepaid  Inanranea  Premiums  .  81,292.52 

Accounts  Raoeivabla  and  Sundry  Debtors  includ- 
inc  advances  to  Fisherman,  saeured  and  un- 

saeurad  lees  reserve  for  doubtful  items  .  488,686.88 

Cash  at  banks  and  on  hand  .  81.727.62  $8,806,611.13 


478.854.92 

$807,144.11 


Deferred  Charpcsi 

Orcaniiation  end  Ineerporatlan  Expenaei 
Other  prepaid  items  . 


$34,488.09 

12.427.80 


Investments  t 

Cash  and  aaenritlaa  In  hands  of  Trustee  for 
bondholders  of  Geerce  A  Barker  Salmon 

Packlnc  Co.,  Inc .  $40,029.72 

Invsstment  In  and  advances  to  Allied  Company  16.889.48  66,319.20 

Ceat  ef  PrapeHlaet 

Land,  bulldlns.  plant,  machinery,  cunlpmeut. 
traps  and  trap  sites,  floating  and  flshlns 

equipment,  furniture,  fixtures,  etc.,  . .  $8,401,489.21 

Les^Pravtsioa  for  depreeiatioa  2,216,685.92  7,185,788.28 


LIABILITIES 

Currant  LlaMBtla*! 

Bank  Loans  . .  $1,627,000.00 

Aceounts  payabla  and  acernsd  liabilitiss  ......  271,408.46 


$1,798,408.46 

nsisress  for  Ineoma  and  pack  taxsi  ..........  819,148.67  $2,llT,nT.ll 

Minority  interest  In  mbsidiary  companies  .  18.248.82 

Purebaaa  money  oblicationa  .  62.848.11 

Funded  Debts  ef  Subsidiaries  Gaarentsed  by  the 
British  Calarabia  Fishins  and  Packing  Cempany 
T  imited: 

Wallace  Fisheries  Limited — 

First  HortsaKe  Debentnra  Stock . $487,809.09 

George  A  Barker  Salmon  Packing  Co.,  Inc. — 

69%  Sinking  Fund  Gold  Bonds  maturing  Juna 

1.  1929  .  48.800.00  630,800.08 

Capital  Liabilitieai 

Share  Capital  and  Snrplns— 

Authorised : 

60.000,  7%  Cumnlatlva  Preference  Shares  of 
SI 00  each  .  $5,009,000,08 

500,000  Common  Shares  —  no  par  value. 

Iss\ied : 

237.331  Common  Sharec  without 

nominal  or  par  valua  . $2,928,716.56 

Surplus  —  Net  profit  for  the 
period  ended  February  28.  1929  699.181  83  8.618,897.38 

Shares  of  Subsidiaries  not  held  by 
British  Columbia  P  a  c  k  a  r  i 
Limited  — 

TT,  Cumulative  Preference 
Shares : 

British  Columbia  Fishing  A 
Packing  Company.  I, Imited 
(dividends  aecrue  from  Dec¬ 
ember  1.  19271  . 62,490,200.00 

Gosse  Packing  Company, 

I, imited  (dividends  aecrua 

from  November  1.  1927)  _  1.471,700,00  3,961.900.00  7.580.797.88 

Contingent  Liabilities: 

Bills  under  discount  . . . ^.$373,102.00  $10,295,044.31 

Approved  on  behalf  of  the  Board 
iSicned)  tt.  C,  fe^s.se  I 
_  F.  E.  Burke  / 

AUDITORS*  CERTIFICATE 

To  the  Shareholders: 

We  have  examined  the  books  and  accounts  of  the  British  Columbia  Packers. 
T. imited.  and  Its  Subsidiary  Companies,  as  at  February  •JRth,  lfl29.  and  find 
that  the  annexed  CensoHdated  Balance  ShAet  is  in  arrordnnee  therewith.  The 
(’ompanies  have  provided  the  sum  of  for  maintenancp.  renewals 

and  depreciation  of  plants,  which,  in  the  opinion  of  the  manaKoment.  is  ade 
ruate.  On  this  basis  we  certify  that,  in  our  opinion,  ihe  annexed  Consolidated 
Balance  Sheet  is  properly  drawn  up  «o  as  to  eNhibit  a  true  and  correct  view 
of  the  state  of  the  affairs  of  the  cninhined  Companies  and  the  results  from 
operations  for  the  fiscal  period  ended  February  2Sth.  l;t29. 

TRK  E.  WATERHOtrSK  &  COMPANY 
Toronto.  March  16th,  1929.  Chartered  Accountants. 


liition  passed  by  the  board  of  dircc- ! 
tors  on  that  date.  n 

The  .^luirc.s  convpri.sr  tlio  imacccpt-  A  TOpCl 
0(1  idlotinonts  and  tlio  |■|•aoti(l^s  <»!■• 

wliicli.  under  the  iirovi.shin.s  ol'  the  Ural 
ISank  .\el.  were  not  iillotted.  i  -lAnc 

Tlie  stoek  will  rank  f'lr  dividend  I^IU. 


Property  Corporation 

<»!•  «  \v.\i)\  i.nirn:ij 

Ural  Ui^tnlr  :  Mnrhjnffr  Ln<ir>^ 

1409  Peel  St.,  Montreal 


or  eriine  peiroieinn  tuning  i no  laie.si  ijgins.  fHetnrers  find  Iheniselveft,  sinecrclv 

reported  week  show'erl  a  gain  over  tariff  deal  should  piif  an  end  hoping  that  a  remedy  may  ho  found 

both  the  previous  week  and  the  cor-  j,f,y  f«,.ssibjiitv  of  an  arrange- I  to  meet  cxi.sting  eondition.s.” 

responding  period  of  last  year:  Ihe  „Hvigalion  of  the  St.  I^w- I  - 

output  of  bituminou.s  coal  showed  rence  in  the  interest  of  .'Nmerican 


responding  period  of  last  year:  Ihe  „,ont  for  navigation  of  the  St.  I^w- I 
output  of  bituminous  coal  showed  rence  in  the  interest  of  .'Nmeriean  ' 
gain.s  over  both  prior  periods.  Lum-  farmers  whose  advantage  is  made  i 
her  output,  although  showing  an  in-  basis  of  Ihc  new  seho- i 

crease  over  the  preceding  week,  wa.s  for  fan-  | 

lower  than  in  the  same  week  of  1028.  adians  to  consider  their  policy  of 
Primary  distributic-n  of  goods,  as  in-  (^adc  and  industrial  development,  I 
dicatcid  by  freight-car  loadings,  eov-  giving  duo  and  proper  consideration  i 
ering  the  latest  available  week,  was  attitude  of  the  Uniteii  States 

SIX  per  cent,  greater  tliaii  a  jear  ago.  ijj  tijjs  year  of  1!I20  A.D. - -J.A..4. 


NEWFORD  HOTEL 
MONTREAL  SITE 


of  25  cents  per  share.  No  regular 
rate  ha;i  been  decided  on  yet.  hut 
the  favorable  result  being  obtained 
appears  to  assure  generous  distribu¬ 
tions  from  now  ou. 

Form  Investment  Trust 

On  Mine  And  Oil  Shares 


wen  D  Cx  X  X  D  D  ’u  Lac'.''  offering  is  expected  on  llie 
7S0-Room  Structure  to  Be  Built  .Canadian  and  F.S.  markets  of  the 


Seasonal  inriiiences,  which  iilay 
such  an  iniportanf  part  in  Canadian 
bu«ine.«s,  have  been  favourah'c  dur¬ 
ing  the  past  month,  affording  eii- 
conragement  as  to  the  outlook  for 


At  Comer  of  Bishop  and 
Dorchester 


_  _  __  At  Comer  of  Bishop  and  i  securities  of  a  new  investment  trust 

Robb.  HokkI  Flour  Mill.  I  Dor^ttr 

Building  Contract  Awarded;  -j  ......  j  i  adian  mining  and  oil  securities.  Ii 

- -  I  J.  P.  Green,  president  of  the  lord  j  jj.  understood  the  offering  will  coin- 

Saskatoon.  —  Robin  Hood  Flour  I  Company,  has  announced  j  j,j,  issue  of  200,000  shares  of  no 


llio  next  few  months,  the  most  pro-  Mills  have  awarded  the  contract  for  been  purchased  forip.jj,  value  common  stock  at  $11  pci 

ductive  iieriod  of  the  year  says  the  thr  the  erection  of  additional  storage'  730-rooin  lord  hotel  in  Montreal  i share. 

Canadian  Bank  of  Coinmerce  Mav  buildings  here  involving  an  expendi- I _that  construction  would  'be  I  xhc  company  will  have  the  lienefil 
-  -  'started  immediately.  The  site  is  at  .,n  advisory  council  (‘omposed  of 


letter.  The  recent  heavy  Iii$Vidation  ture  of  approximately  $200,000. 


on  the  slock  markets  lias  not  altered  Tliis  will  mean  increasing  the:  tor- I  northwest  corner  of  Bishop  and  ;  uien  experienced  in  tlie  financing, 
the  character  of  the  general  econ-  age  caiuacity  of  the  Saskatoon  .Mills  Lorchester  streets,  tw(i  hloc^ks  from  d^velopuient  and  operation  of  mining 
oniic  situation,  and  tlie  lull  in  specii-  by  apiiroximalely  (>5  per  cent,  or  lie-  Canadian  Pacific  Terminal  .and  lajul  oil  corporations,  as  well  as  ex- 


oniic  situation,  and  tlio  lull  in  specii-  by  apiiroximately  (>5  per  cent,  or  Iie- 
lation  has  come  al  a  lime  w  lieu  the  tween  eiglit  and  nine  liiiudrcd  llious- 
country’s  credit  resc.nrces  and  man-  and  hiisliols. 

power  shoiFd  he  directed,  as  far  as  Cjirter,  Halls,  -Mdinger,  Limited,  of 


me  i  anaciian  i  acme  icrniinai  anu|uud  oil  corporations,  as  well  as  ex- 
several  blocks  on  a  direct  car  line  :p(>|.t  consulting  engineers  to  advise 
from  the  Canadian  National  .system,  jwith  the  hoard  of  directors. 

The  Montreal  site,  acquired  from  ;  ]n  view  of  the  steadily  increasing 


liossi'ble,  to  commercial  pursuits.  The  VVinnipeg,  have  been  awarded  the!  P-  l>il)clle,  head  of  one  of  the  oldest  interest  on  the  part  of  American  and 

voihini’e  of  ti'ade.  wliile  less  than  nor-  contract  for  construction  of  the  addi-  i  families  in  that  city,  cost  about  $250.-  European  investors  in  Canadian  min- 

inal  In  some  district,  is  so  large  in  tional  buildings.  000.  Tlie  deal  was  handled  by  Severs  i  ing  and  oil  stocks,  it  is  believed  that 

the  aggregate  that  the  leading  iudus-  A  permit  has  also  been  issued  'to  and  company  of  Montreal  through  the  issue  will  be  well  received  in 

tries  continue  to  operate  at  a  high,  the  Robin  Hood  Mills  for  tlie  erec-  the  .1.  C.  Suydam  Realty  company  Canada  as  welt  as  abroad;  particu- 

and  In  some  cases  a  record,  level,  tion  of  offices  and  warehouse  exten-  of  Toronto,  which  firm  acted  for  tarty  so  in  view  of  the  strong  spon- 

Constructiou  continuas  to  exrpand  as  sions  involving  a  total  of  $38,240.  the  Ford  company  when  the  site  was  sorship  for  the  offerin"' 


!  I  I  r»  IF-  w  nicn.  iinucr  me  m.  /^ra'  /V'-VCIC  .  .  .n  Iiriyii'ji  i/t/nc.- 

Monthly  Record  ror  Ibmk  .\cl.  were  m.t  allotted.  <  i/tnoD  1  Cx  ivyi-,  f  — 1 

.  Ford  Anril  Onlnnt  The  stork  will  rank  for  dividend  1409  Peel  St..  Montreal 

I  rord  April  tjulput  interim  re-  Jdir.  l.  !■  itze^i  a  hi  Clirsf-r  M  .Mardn 

I  ’  cciul;:  will  iio  issued,  which  ma.i'  lie  1  rr  id  tiL  .  i  .  ,  .j  .s  .  g 

I'oronto  Ford  Motor's  iirodiichon  f,,,.  regular  slock ‘cortlfi- 

ill  .April  totalled  lim.l’.SS  units,  i.as  scptciiihor.  ■ 

senger  ears  and  trucks,  including  j,,.,,,  '  ■  ■  .in.^ 

Canadian,  export  and  .American  out- |  must  state  the  price  i.er!p  ,n.  on  Fridav,  the  3I.-I  dav  of  Mav. 

r.’oiri'i'*-'  T-'  '  ^  sh, ire  offered  and  he  accompanied  by  ,  ,,p,j  Ix'  marked  •'Tender 

i  r  .  »  ''pctified  cheque  for  ten  per  cent,  fo,-  stock."  and  addressed  "The  Gcn- 

O,  this  nnm.i.  .  1L...I.  weio  for  „,■, ho  amount.  In  case  a  tender  is  p,..,i  .Manager.  The  Royal  Bank  of 
(  anadian  .sales.  Ip.lh.a  export  and  accepted,  the  balance  will  be  payable  Icanada.  .Montreal.” 

‘on  allotment.  I  The  hank  does  not  hind  itself  to 

with  a  Ir.til  (d  S1.804  eais  and.  Tenders  will  he  received  up  to  3:  accept  the  higliost  or  any  tender, 

trucks  III  Alareh.  cd  which  12. h2!'  con- 
fsiituted  domestic  ■nroduction ;  22.200  ! 
export  and  M7.(i(i5  .American.  Ag-  "" 

cars  and  model  A.\  trucks  to  date  BECOME  A  REGULAR  READER 

totals  l.5Ul,741.  of  wliich  1.2S  1.534  - 

ears  and  trucks  wore  for  American  It  only  three  dollnra  ■  year  lor  reealar  wrcekly  delleery  ta 

trade.  143.455  for  export  :ind  121,551  i  •  Cnnailinn  oddreae. 

were  unde  Canadian  Ford  Co.  i  i-ue  FINAXCIAI.  TIMES  PCnLISHfNG  CO.,  LIMITED, 

In  addition  to  production  figures  I  651  t'rniK  St.  Woxt.  Montrenl, 

released  w  as  the  statement  of  Can-  j  •»  Jordun  .Mrect,  Toronto, 

adian  General  Securities  tiiat  the  is-  ■ 

sue  of  interim  certificates  for  Hie  Eacloaed  Had  .  for  $ . . . . 

stoek  of  I'ord  .Motor  Vompany  of  , .  ^ 

Canada  was  commenced  .ve.sterday.  |  “®"‘'  *•' . «• 

Royal  Bank  of  Canada  xamb  . . . 

Calling  For  Tenders  ;  AuonEss  . — 

Tenders  are  being  asked  for  bvthel  . 

Roval  R'ink  of  Can  ifla  fnritie  w'hnie  I  Sl'BSCIIII'TIONSi  la  Caaada,  $3.00  a  yrari  $1.75  far  six  aieatha.  la 
Kojdl  lialik  ot  (  anaaa  tor  I  lie  wnoie  Brltnln,  I2»  n  yean  Ta  far  alx  moatha.  In  Vaited  Stataa 

or  any  portion  of  approximately  5.-  *.-j.60  a  yean  $S.oo  for  nix  moatliii. 

000  shares  of  the  par  value  of  $100  !  Make  all  Cbcquea,  Drafta  aad  Uoaey  Ordera  oayabla  ta  tha 

each  of  new  stock  issued  on  the  28th  i  CaDtaaay. 

November,  1928,  iiursuant  to  a  reso 


I 


NCIAL  TIMES,  MONTREAL.  MAY  10,  1929 


IMMIGRATION  AND 
REPATRIATIONARE 
URGED  BY  C.  M.  A. 

Relinng  Chaimoan  of  Quebec 
Division  Sees  Impetus  to 
National  Growth 

SHOULD  RETAIN  BRAINS 


j ‘Irin  oftlir  Montrral  Terniinals  (  oni-  total  ciiports.  The  economic  impor- |  lo  budg'’t.  the  Institute  points  out  affected  b.v  the  heavy  increase  on 

ru'ttee  .".mdUi;  (he  foremost  of  the  truce  of  the  coffee  crop  to  the  state  j  that,  while  state  expenditures  in  the  fresh  lueats. 

past  .vear  3  e:  forto.  He  spoke  of  at  'ud  to  Brazil  is  attested  by  the  ef- j  past  have  exceeded  revenues,  it  While  it  is  assumed  here  that  the 

tempts  tnat’c  o  secure  cnnatruc'Jnn  forts  made  as  early  as  1902  to  control  (should  he  noted  that  revenues  do  not  bill  will  not  get  through  the  Senate 

of  a  new  General  Post  Office  at  the  production  and  regrulate  prices.  These  j  include  proceeds  from  loan.s.  while  i  in  its  pre.sent  shape,  the  expectation 
earliest  possible  date  .and  of  nego-  steps  toward  protection  of  the  grow- |  expenditures  contain  large  amounts  is  that  Mr.  .Mackenzie  King  will  be 
tiations  undertaken  to  improve  the  ors  led  lo  the  eatabliSibineot  In  1022  I  of  capital  expenditures.  given  ample  reason  to  recall  his 

Toronto-Montrcid  mail  services.  of  the  •‘Sho  Paulo  Institute  for  the  ;  '‘The  debt  record  of  Sao  Paulo  is  promise  of  a  few  weeks  ago  that  if 

Hr.  Drake's  estimate  was  that  the  Permanent  Defense  of  Coffee",  an.l  .  excellent.  Its  external  obligations  tariff  action  at  Washington  affected 

work  of  the  .Montreal  branch  had  ‘o  large  capital  flotations  in  this  !  have  always  been  mot  promptly,  and  t'anadlan  trade  adversely  the  Can- 

been  greater  and  more  effective  than  country  and  England.  The  financing  the  state  has  never  requested  any  re-  adian  tariffs  would  lie  adjusted  lo 
ever  before.  ^he  coffee  crop  at  present  is  car-  j  duction  of  the  rate  of  interest,  nor  protect  Canadian  interests. 

Mr.  Beaublen’s  recital  of  the  cam-  Banco  do  Eslado  de  suspended  the  payment  of  sinking  .  .  _ 

paign  to  persuade  Canadians  to  huv  Jointly  by  the  ( fund.  This  debt  record  is  naturally  r»  .  . 

"Produced  in  Canada''  goods  showed  <’offee  Institute.  |  refaected  in  the  high  price  of  the  UlStresS  Kate  Un  (irain 


IPOOL  WONT  TAKE 
RESPONSIBILITY 


DIVIDEND  NOTICES,  ETC 


_  I  steady  advance  toward  the  goal.  He 

“Produced  in  Canada”  Cam- ‘ 

.  “  c*  ^  movement,  and  increasing  el  fort  to 

paign  Haa  SnOMm  Gratifying  j  make  tlie  campaign  successful. 


Results — ^To  Take  Steps  in 
Heavy  Imports  of  Canned  i 
Goods  ! 


Torm  Special  ronimilfee. 

He  proceeded:  "In  ordei  to  attempt 
to  offset  tlie  very  considerable  pur¬ 
chase  of  imported  cannci’  food.stuffs. 


"In  commenting  upon  the  Sao  Pan-  |  bonds  of  the  state.” 

Is  History  Repeating  Itself 
In  Reserve  Board  Problem? 


Crop  Welcomed  Here  i 


(I'ontiiuicd  from  Page  1) 


not  lieen  disposed  to  invite  a  rale  of  the  western  farmers  for  grain  i 
.war  wdth  the  American  lines  by  out-  ,.ongestio.n  in  the  port  of  Montreal. 

Iting  the  rate  without  iirovocation.  ,  ^  .  ,,A  .  _ i 

jOnce  having  been  compelled  by  Am- |  which  suggests  that  western, 
(erican  action  to  reduce  the  rate,  agrarians  should  accept  a  lower 


KtiiPUNSlBlLIIY  I  BANK  OF  MONTREAL 

CAD  f'/lMniTinWCl  ]\I*^ hereby  given  that  a 

rUll  :  dividend  of  THREE  per  cent. 

!  upon  the  paid  up  Capital  Stock  of 
_  z  Z-.  •  •  I  Instil  . .'on  has  been  declared 

Deny  Holding  Up  of  Gram  is  i  for  the  current  quarter,  payable  on 
the  Cause  of  Port  i  after  SAri'RDAY.  the  FIRST 

_  I  day  of  .ir\E  next,  to  Shareholders 

(..ongesnon  record  of  .10th.  April.  1930. 

WILL  NOT  SACRIFICE  |  By  order  of  the  Board. 

—  ;  -  ■  '  I-'IIEDERICK  WIM.IA.MS-TAYLOR. 

Winnipeg.  —  A  report  from  .\ionf-i  General  Manager, 

real  which  blames  the  organizations  | 


Growth  in  industrial  prosperity:  ,  in  the  Province  of  Quebec,  and 
the  need  for  greater  immigration;  throughout  the  Doniiniou  in  general. 

the  spread  of  influence  of  the  assn-  arrangements  are  being  made  for  the  :  f  renzy — ratemabsm  and  Uver-iegislabon  Makes  t  roubles  Thp  rpHnriinn  would  nie  in  h  k  iv  camuas  m  ..anaua.  oam...-,  liivinioMi  !\o.  leo. 

elation:  the  Montreal  Tterminal  pro- I  setting  up  of  a  special  coiuniittee  in  '  U  •  f  V  ^  chewan  section 

ject:  the  need  for  a  new  G.  P.  O.  (  Toronto,  which  will  have  represen-  Difficult. _ _ _  tng  of  several  m.llu.n  dollars  I  J  '  „,„ii„,e1  hv  ■.  -Mont-: 

In  Montreal:  and  the  success  of  the  tatives  throughout  the  various  divi-  I  u  l  •  j  .j  i  ^  "  "h  *4  P  oduceis.  |  „  .  '  •  .  „  ,  Three  pee  cent,  upon  the 

"Produced  in  Canada”  campaign,  sions  to  deal  specifically  with  this  J  he  sreai  American  experiment  lu  [  serve  Banks,  on  the  othei  hand,  deal  Members  of  the  Railway  Commis-  ''sal  evening  paper,  he  said.  '  pur- '  pai,|.„p  .npitai  stock  of  this  Bank 
were  the  principal  points  of  discus-  matter.  It  was  felt  tiiat  Toronto  fhtance  is  now  under  fire  in  the  land  "  their  meiuhe.  lianks.  andjsion  deny  that  the  postponement  of  j  porting  to  come  from  an  ofliciai  of  bos  been  declared  for  Mie  quarter 


in  the  Province  of  Quebec,  and  Reserve  is  in  Same  Predicament  as  Bank  of  England  a  j  however,  they  would  have  an  excuse  ,  price,  is  taken  exception  to  by  Geor- 

throughout  the  Doniiniou  in  general.  1  Century  Ago— Clinging  to  Letter  of  Regulations  in  Credit  i[s'^how*^oflTch'iI.s  here^'re^  '“*®’|ge  H.  WiMiani.s,  president  of  tlie 

.-urangements  are  being  made  for  the  .  Frenzy — Paternalism  and  Over-legislation  Makes  Troubles  j  The  reduction  would  mean  a  sav- i  ^  Farmers  of  Canada.  Satkat- , 


Tk  Canadisn  BaakoICoiiiiiterca 


More  Difficult. 


ing  of  several  million  dollars  aiinual- 
ly  lo  the  wheat  producers.  1 


lOJfl.  final  that 


sion  the  annual  Tneetlnjr  of  the  would  be  tlie  best  place  tor  the  seat  of  its  birtti.  Designed  to  meet  cer-  ***1^  ^  detrinieni,  as^ie  oxe- 1 1 he  iiearing  of  the  application  of  i  Montreal  Harbor  (Commission,  f  r.dmp:  ^U\\.  iftjri.  f*n<l  ibar 

Qiieljec  Division.  Canadian  Manufac- ;  of  this  coinniittee,  as  by  far  the  tain  conditions  and  oucrated  to  *oat  close  [  Samt  John  and  Halifax  for  the  ex-  ^an  hardly  be  regarded  as  a  vco  y  fair  ,  ’viil  be  pnyablp  at  the  Bank 

i..  :  inro^cst  or,..,.....  r,F  louii luuiib.  duu  optidipu  u)  (oiich  With  uffsirs  which  :i  banker  tension  to  tho.se  ports  of  the  grain  ”  and  its  Hmn.  ii.  s  ..n  and  after  Satnr- 


turers  Association,  held  ir.  Montreal,  j  largest  amount  of  foodstuffs  canned 
Prosperity  notwithstanding,  the  j  in  the  Dominion  has  its  genesis  in 
meetings  w-cre  told,  Canada  cannot  that  Province.  It  is  believed  tliat 
overlook  the  need  for  greater  im- !  when  this  comniitfee  getr  function- 


cu.i.iiuiiD.  du>i  uycidirii  O'  touch  With  affairs  which  a  banker  |  tension  to  those  ports  of  the  grain  statement." 
carry  out  certain  very  definitely  dealing  with  tlie  pul.lic  must  have,  and  flour  rates  now  terminating  at  ,,  ...-n-  ■  ♦  o... 

expressed  ideals,  the  Federal  He- 1  The  Federal  Reserve  boards  are  Quebec  is  due  to  the  situation  creat-  r-'^. A  .i,  '  ! 

serve  Banks  and  their  executives  1  largely  composed  of  the  i  rpresenta- ied  by  the  United  States  rate  propos- i  .  artioie  imis  au,i  w  i  n  ^  , 

are,  to  their  surprise  and  annoyance,!  lives  of  member  hanks,  and  as  their  als.  They  state  that  tJie  postpone-  I  ”  .f 


migration,  while  for  this  province  ing  properly  and  has  a  programme  1  widespreaT  criticism: '  interests  may  not  at  alVtimeV  agree  meiit  was  applied  for  by  the  Can- I ‘‘"A"'-''  'A" 

the  Tascherenn  Government  s  efforts  .  laid  down  to  follow  out  dtirin£r  the  .  ..  .  -  ..  .a  .,.uj  m,.  .1.  ...i.ro  a..,  1  ....  .  ..  western  i>nn,ls  rire  enriea  vonntr  to 


Domiaion.  graduates  of  Quebec's  Greater  publicity,  also,  said  Mr.  p;;Ved“Vo“  ami.  as' theT;erag3^n^^^^^ 
higher  institutions  of  learning  so  ^  Beaubien.  ty.as  planned;  a  sub-corn-  satisfied  with  anything  flattering 


fantly  ap- 


,  iie  r  I  ?'  ‘‘1^  I  *  r*  Halifax  and  Saint  .lohn  makes  it  very  clear  that  the  profits 

complicated  h>  (he  iigtd  1  tiles  impos-  during  the  summer  to  of  ‘he  Harbor  Commission  are  being 

ed  by  legislation.  I  his  is  on,  trou-  application  and  that  argu-  interfered  with,  and  we  note  the  so- 

hle  from  which  the  Ban  ,  of  Eng-  qj  l„ti„n  is  to  lower  the  price  of  wheat, 

land  IS  compaiatively  free,  as  In  j  autumn  ■his  has  always  been  the  solution 


retiring  cnairman  01  uie  noiiin.o,  .  uv  nssuciaiitni  s  legisiaiion  com-  When  the  svstem  wss  established  .  •  ",  ...........  .-t--  — 

branch:  while  .Joseph  Beauhien.  who  niittee  report  dealt  with  steps  taken  nmnv  cl-.i.ns  were  0^10  what '  ‘o'lhency  we.  in  (  anada, 

has  headed  the  Froduce,!  in  Canada  in  connection  with  the  ^Vorkmen’s !  ^  criticize;  many  of  our  peo- 

committee.  reported  on  a  >ear  of  the  I  Compensation  Act.  the  t'hemists' !  ,“im  were'  foolish,  and  these 

greatest  activity.  lull  of  promise  for  Bill,  the  amendment  to  the  Parish  ,  have  been  referred  to  h>  American'  debates  slim,, 

a  future  not  far  away  when  Cana-  and  Fabrique  Act,  the  Blue  Sky  law,  |  i.„„|.ine  lournals  as  “bunk”  The  I  ‘‘““‘y  things  the  English  prac- 


tawa  in  the  autumn.  |  This  has  always  been  the  solution 

slafion _ 1  o-f  commercial  organizations  hand-  - — 

he  fol-  .  ,  _  .  _  I  ling  the  farmers'  produce,  simply  to  i»nini;M»  \o.  it. 

States  Lake  Superior  Faces  i  pass  on  to  the  farmer  any  misfort- 

regula-  *1  "“e  that  may  come  up  and  safeguard  : 

'anada.  Need  For  New  Financing  j  ,he  profits  of  the  handling  com- 1  share  "tins  h"erf'dAhare.l*on ‘thl  'no 

I  pany.  To  cover  up  this  demand,  they  ^  Par  Vatun  t’omnv.n  !<tock  of  theroni- 

(Continued  from  Page  1)  i  sugge.st  that  it  drop  of  even  a  cent!  't'"‘rtcr  mding  ^  M.iy 

obligations  of  the  company  accuniul-  I  wou.Id  relieve  the  situation.  1  .siiarrh,,Tders\'.f 'i’epord''a\ 'th'e  close  of 


and  its  Brnnt-lh  s  mii  and  aftor  Satu»*- 
dn.\',  l.'tf  .Inno  nf'xl.  lo  sh/jrr-li'ddprft  of 
I'orord  at  tho  clnsf*  <»f  busiTtPas  on  th* 
J(>th  <la.v  of  -May.  The  trans¬ 

it  i  bui>A8  will  no‘  he  closed. 

l>y  Order  of  the  Board. 

S.  H.  rzOOAN. 

General  Manag’er. 
Toronto,  10th  April,  1!>20. 


Wayagamack  Pulp  &  Paper 
Cempany,  limited 


N'otlce  H  hereby  Riven  that  a  Diri- 
deiid  of  Seventy-five  Cents  (75e)  per 
.“hare  ha.s  been  declared  on  the  No 


i»v  .MI.  utMiann  niiu  izraiir  i/iai\r.'  ti»Mi.  Qomonno  to  blTino  . . ...  ....  v  . . .  a  wn  iv/  hht  leinnxi  <»iij  hhdiwii-  v'  *i  i  u 

retiring  chairman  of  the  Montreal!  The  Association's  legisiaiion  com-  When  the  svstem  was  established  ""  ypsula-  Need  For  New  Financinff  d-nd  .7  .s^rf,ty-fiv‘'ec"nuV7t 

branch:  while  .Toseph  Beatihien.  who  niittee  report  dealt  with  steps  taken  This  tendency  we.  in  (  anada,  I’MeCO  TOr  fMCW  Tinancmg  j  profits  of  the  handling  com-|  share  ha.s  bee, f  declared  on  th 

has  headed  the  Prodtire,!  in  Canada  in  connection  with  the  W  orkmen’s  0  would  do-  some  were  iiistified  i ‘‘a"""*  criticize;  many  of  our  peo-  11  ! To  cover  up  this  demand,  they  ,  Par  Value  I’omnv.n  .stock  of  the 

committee,  reported  on  a  year  of  the  I  Compensation  Act.  the  ‘hemists'!  k, t^re  loolish  Ld  S  ...  that  a  drop  of  even  a  cent 'V,'"  i  mo 

greatest  activity,  full  of  promise  for  Bill,  the  amendment  to  the  Parish  (  been  referred  ^hv  Amer  ca^u  ^  debates  slunv.  obligations  of  the  company  accuniul-  wou.Id  relieve  the  situation.  j  .si,„rrh.,-idera  .'.f  leoord  at  the  .^io 

a  future  not  far  away  when  Cana-  and  Fabrique  Act,  the  Blue  Sky  law,  |  i-lnkine  lournals  as  “bunk”  The  I  ‘‘““'y  things  the  Ilnglish  prac-  during  many  lean  years,  and  "ff  this  is  so,  how  is  it  that  a  drop  ;  hiisinos.s  ..n  May  t.'ith.  I!i2!i. 

dians  will  he  truly  “ranada-mind- ,  automobile  and  fire  insurance  legis- i  chance-  ore  tli  .t  the  re-il  authors  ‘'f"  ‘'f  non-interference  could  be  which  were  for  a  time  ohsured  by  of  nine  cents  in  the  open  market  docs  1  By  order  of  ifco  Board, 
cd”  when  it  comes  to  making  pur-:lation;  it  touched  tilso  on  efforts  tho  sv-ste...  hnd  nothin*  to  Hn  with  i  Villowed  witli  great  l>enifit.  That  return  of  prosperity,  have  been  not  relieve  the  situation?  Can  it  i  r>.  E.  APAMF, 

ch.ases.  secure  proper  understand-:,,  gHer. I  dms  and  would  h-iveko'iiitn-  said  to  muddle  l^rought  to  the  fore.  pos.sibly  be  that  all  the  real  wheat 

Neil  G.  Poison,  .i\inior.  of  Mont-  -  in.?  of  the  new  Electrical  Inrpection,  rreVpntPfi  them  if  nnssibie  but  that’  through,  but  as  pointed  out  in  one  It  liad  been  fully  expected  that  is  in  the  bands  of  pools,  who  aroj  ■*  -  -'t"!  isth.  lOJfi. 

real,  w.as  installed  as  chairman  of!  Act.  'they  were  iiiide  "by  some  enthiislas- i  Canadian  papers  recently,  it  the  selection  of  a  new  president  to  1  holding  it  for  a  sensible  price,  and;  •  -  .  . ..  . . . !?-!- 

the  Quebec  division  for  the  coming:  In  connection  with  mcmhersliip, !  e„nnnrtprs  in  their  efforts  to  get  through.  succeed  Robert  Dodd,  who  re-signed  that  all  the  howling  is  about  a  lot  of  b^wm^^^m******.***^* 

year,  with  George  A.  Savoy,  of  St. ;  the  special  committee  reported  ‘hat.  j  doubtcr.s.  and  obtained  an  Many  in  the  I  nitrd  States  are  of  following  hi.s  return  from  England  I  Paper  ^  JT  , 

.Tohns.  Que  .  as  vice-chairman.  George  ,  in  the  province,  practically  all  n>anu-  L,nrte^i,.ghie  circulation.  Hie  opinion  that  the  Federal  Reserve  recently  would  have  hern  announe-  ‘a  ors  which  does  not  exist  in  leal  15  J  *  . 


t).  E.  APAMF, 
Secretary-Treasurer. 


Henilerson  Ixcame  chairman  of  ‘he  :  factiiiing  centres  jield  Iroiii  95  to  How  tlio.se  in  control  of  the  sys-  hoard  would  have  had  more  success 


Riii-ceen  noucri  jzoiiii,  » lu,  reisignen  ...c  ..w,,  .n.,,  ..i.wu.  ..  u,.  w. 

ited  .Slates  are  of  following  hi.s  return  from  England  1  Paper  wheat  in  the  hands  of  sporu- ! 
p  Feder  il  Reserve  recently  would  have  hern  announe-  j  Ia‘ors.  which  does  not  exist  in  real  I 
ed  following  the  meeting  this  week,  bushels  at  all  '  I 


upon  the  “most  pros-  nounced. 


maintaining  this  high  level  were  an- 


pprous"  year,  whirh  Canada  and  ^ 
thu.s  the  province  of  Quebec  have 


.  j  -  I  now  IJlOSe  in  coniroi  01  me  sys-  lioaui  WUll.U  unvu  l.au  ..p,..;  v,.  ,,  ••k3r„v,c.hr*t,7  r.i.o-hl  Ir,  ovnioln  If  *  ; 

Montreal  hninch,  with  Allan  MU- !  lOO  per  cent  in  inember.-,.  Plans  for  5„dden  change  I  if.  instead  of  t.  ying  to  dictate  how  Nothing,  however,  was  apparently  Lntrol  of^ 

chell  vice-chairman.  ,  maintaining  this  high  level  were  an-  remains  to  be  seen,  but!  the  fund.s  it  obtains  from  its  mem-  done  in  this  connection,  and  the  of-  J’ossihly  lOU^ 

. . .  .  :,he,al.nodo,.Ut,h.la,m.ot,h™,|h„  b.nks  .Ml  b«  by-  tbo.b  rtaal  .Uwmen  fbad  SI* 

will  have  to  be  restrained  by  the  j  iiienibers  who  are  rediscounting,  had  as  loiiows.  direct  result  would  he  to  cut  out  ai 

wiser  and  cooler  heads,  who  will  be  |  simply  fixed  the  rates  according  to  “The  Algoma  Steel  Corporation  market  camouflage  and  let  • 

very  guarded  in  their  statements  to  j  the  supply  and  demand.  If  com-  Limited  has  authorized  important  know  just  where  we  really  arc.”  | 
the  press.  1  mercial  rates  had  increased  because  extensions  and  improvements  to  its  The  statement  concludes:  “We  are  1 


Officeis  were  elected  as  follows:  |  to  be  restrained  by  the!  iiienibers  who  are  rediscounting,  had  sc‘or8  was  as  follows. 

Quebec  Division — Cliairinan.  N.  1  .  ...  1  -  ..  . 


enjoyed.  Mr.  Rolland  noted  particu-  Poison,  jr..  Montreal;  vie c-chairman. ;  yg^y  g^a-dej  jn  their  statements  to  i  the  supply  and  demand.  If  com-  Limited  has  authorized  important 
larly  that  hydro-electrical  develop-  Geo.  A.  Savoy.  St.  .lohn.s.  P.Q.;  exe- 1  jjjg  pjepf,.  mercial  rates  had  increased  because  extensions  and  improvements  to  its 


Bradin^  Breweries 

_  [.  ^iijiied 

COMMON  DIVIDEND  No.  21 
;5.y  *  ^jlr  ^  '•  h«re(>y  given  that  a  Drvidend  of 
rifty  ^nrt  ( 50)  per  aharc,  upon  the  No  Par 
Value  Common  htook  of  thia  Company,  haa 
been  declared  Payable  May  lie,  1939  to 
•hareholdera  of  record  at  cloae  ol  buaineaa 
April  23rd,  IQ^. 

By  (>der  of  the  Board, 

OTTAITA  joVN  RAMKtff 

April  30.  1929.  Sec.-TriM.  ' 


000.000,  representiii? 
$100  for  every  person 


ill?  approximately  j  ^  Iton,  Raoul  ,  have  been  wiped  out,  and  the  ■  where  it  belonged.  It  would  have  and  will  be  the  first  mills  in  (’anada  j  control  of  Canadian  grain." 

son  in  (  anada.  are  j  Grotli^e.  T- .^1  maunders, ^  of ,  more  experienced  opera- !  been  niiicli  easier  for  the  Kederal  designed  to  roll  alloy  steels.  j  Pools  \ot  Concerned 


■  e  to  give  reasons  for  this,  than  “The  extensions  and  Improvements  ' 


Loblaw  Groceterias  Co.  Limited 


NOTICE  is  hcrcliy  given  that  quar¬ 
terly  dividend.s  of  I  -".  %.  being  at  the 
rate  of  7%  per  annum  <>n  the  I'rinr 
I'i'i  ference  Sliarcs  of  the  Gonipany. 


explain  their  delay  in  acting  until  referred  to  will  mean  the  production  ,  western  wheat  pools  are  blamed  i  amt  1 2 L  >;  i)i  r_  ^haio  u.i  ihe  cia.s.^  .\ 
;  big  operators  had  cashed  in.  pf  certain  structural  sections  not  f®'"  •''lockadc  at  Port  (  ol- 1  /•mil' ‘I"',. "I’ '  ^ 

_ Inow  manufactured  in  I'anada  but  fo"- ^'f  iim^'ompany^ 


-  U.  S.  Tariff  Bill  Is 


wnen  compietea.  win  result  in  auui- ;  viut-,  rif-u.  ciiait,  oiiiisiowu,  n.  '*-'{aken  used  by  the 

tioii  to  the  total  installation  in  the  ,  S.  Downe,  Eennoxtdle,  M .  G.  E.  |  Just  why  action  was  so  long  de-  U.  S.  Tariff  Bill  Is  Stich  increa 

Dominion  of  over  2.000.000  horse- '  And,  Thre-e  Rivers;  Russell  Weaver,  ig  pot  very  clear,  hut  no  :  Az1Iiz.rino  tn  Hnover  PiedsTCS  fonnd  neces 

power,  and  require  an  investment  of ,  Drummondville.  international  credit  situa- !  Adticring  lO  flOOVer  rieugc.  ^ 

at  least  $200,000,000.  Of  this  tre-j  Montreal  Branch-f.hairman,  Geo.  ^jon  had  much  to  do  wiiu  the  Fed-  -  -  companies  i 

mondous  amount,  a  very  large  pro- ;  Hender.son;  vice  -  chairman,  Allan  ^^g,  pieservo  decisions  High  dis-  (Continued  from  Page  1)  ye,.y  niateru 

portion  is  w  ithin  the  province  of  ‘  Mitchell :  executh^  committee:  C.  count  rates  all  round,  which  would  „,e  Ropiihlicans  at  of  such  ma 

Quebec,  which  will  go  a  long  dis-;  Howard  ..mith.  ,1.  H  Sherrard,  H-  have  attracted  funds  from  European  7  h  .vi'  con-iidered  inter- i  mills, 

tance  toward  making  Quebec  one  of  Sise.  Jos.  Eaporte,  tv.  S.  Falli.s.. lohn  ,vouId  nrobablv  have  re-  Washington  h.ive  con.-ulei on  inter 


i  used  by  the  different  fabricators,  at  the  situation  in  which  they.  f.;r  the  quarter' 

Such  increased  production  has  been  I  they  refuse  to  he 

I.  ,  '  .  ..  made  the  coats,  accordina  tn  Pool  ot-  --'''-I  “huiuei  .-a  of 


tiding  -May  :il..<i. 
nr  fli'sl.  Ifl2!l,  to 


tance  toward  masing  yuence  one  or  oise.  ju.s.  j.aiti'iie,  w.  o.  i- aiu.s.  .umii  , markets,  would  probably  have  re-!  .  I 

the  most  advantageous  spots  on  the  ,  Irwin.  H.  M.  .laquays,  F.  R.  W'hittall,  increased  rates  there,  and  '  national  amenities  to  Ihe  extent  of 

North  American  continent  fro  tho  I.  E.  McEurg,  Blair  Gordon.  K.  markets  for  Ametican  goods!  refraining  from  )iropo.sing  ti  pro¬ 
growth  and  expansion  of  industry  Daw e.s  W  .  Ramsay.  T.  TI  Hopkins,  ],g^e  seriously  iiffected.  j  KjKjtjve  larilf  on  their  slocker  cat- 

of  all  kltids.  '  How'cvcr  thi.s  may  have  beep,  it  isi,],..  Sucli  ;i  itlow  would  liave  hit 

The  speaker  touched  on  immigra-  Eden,  i-.  .1.  Eveloig.i.  pointed  out  that  the  intreaso  io:them  liarder  than  anything  else, 

tinn.  "Much  has  been  said  of  iin-  Dointnion  Executii  r  'Pmf  '  ^  loans  tin  securities  is  mote  appnr- 1 immunity  in  tliis  respect  will 

micrafion  in  Canada  during  tlm  pa.sf  Neighorn.  B.  A  1  nghlin.  .A.  D  HufC  ;  ,j^gg  ^.,g,  ,,p,.g„5.p  ,hp  change  '  pppourage  the  free  trade  clement 
two  yrars,  and  to  my  mind,  it  is  .V  P  Murray,  Henri  Rol, and  .  a.s  |  mVtIiod  of  finant  ing  trade !  ^n,ong  them  to  strengthen  their  op- 

one  of  our  crowing  need.'.  We  are  H.  Atfhb.  Norman  Holland,  a  '’F  i,nd  manrfaeinre  during  the  last  few  po^iition  lo  any  adjn.stment  of  the 
nor  developing  as  rapidly  in  immigra-  Montreal;.!.  J.  HarprII.  Ey'-dt -.vale:  j  corporations  now  do  ranadian  tariff  for  the  pnrpo.se  of 

fion  as  many  of  us  would  wish  to  .1  I .  W  arrington.  Qnebrc:  i„  A.  L'lss.  ^p,,,  ponow  from  the  banks  as  they  redressing  Ihe  balance  of  trade  with 
see.  I  imdc, -stand  that  plans  are  <m  formerly,  to  supplement  their  the  I'nited  States.  A  heavy  duly  on  Moncton  HaS  First  Airport 

loot  and  heng  considered  by  the  pro-  W  H.  E.  Aird.  luce  ‘'1  J'  ,  working  capita',  but.  instead,  have]  cattle  wonid  seriously  dislocate  _ M  R 

\incial  government  tor  :i  special  of-  .Alain.  \  letoi  i.u  ille.  .\ .  I  ■  ut  -li.s.sued  seenrities  in  the  market,  and  |  w'estern  Canadti's  cattle  trade  for  a  Incorporated  in  N.  B> 

lorr  for  the  rojia trial  ion  of  a  large  ,  St.  .Inhnr  :  in .  omiii.  .  ‘^j^'ltp  this  extent  have  made  themselves  j  ^^  hiip  but  it  might,  have  Iteen  better  - 

mimhrr  of  I  reiich-Canadians  -^vhe  ;  broose;  I .  f  hnstman,  Drummond- |  Not  only  for  t  anadian  interests  in  the  long  ’v  n  _  v..,.,  n,.,.n=- 

are  now  living  in  the  ,\:  w  England  \ille.  _  (have  they  adequate  supplies  of  work- !  run  had  the  Republicans  decided  to 

.-iatr.«.  in  an  ffiort,  to  ,grt  them  to  -  ’  -  jog,  cnpital,  hut.  during  certain  sea- i  treat,  this  product  as  they  are  treat- 

icinrn  lo  ih.  ir  native  heath,  and  >  •..!  D__:_  f--,.  Adverse  liave  a  surplus,  which  many  of  i  ing  others,  for  then  the  free  traders 

settle  iipoq  tlie  lands  throughout  l-uue  lur  lending  on  the  stock  I  would  have  had  less  excuse  for 

1  lie  Province.  It  i:,  to  hr  hoped  that  Keports  OraZll  1  raction  :  ,uurket.  to  take  advantage  of  the|  exerting  their  pressure  on  the  gov- 

.iny  plan  of  this  kind  w  hich  is  dc-  - -  :  high  rates.  While  tlie  liigh  rates  j  ernment  against  a  proper  fiscal 

\clofirri  will  meet  witli  a  generous  trontiuucd  from  Page  1)  •  eoniiniie.  too.  it  is  profitable  for  nnl'iev  fnr  Ganaria. 


count  rates  an  roiimi,  which  wohiu  jejejun.  that  the  itopiiiiiicaiis  .n  such  nine.. 1.0...  ...c-  ,  ggccifice.”  commented  a  senior  ol'fi- i 

have  attracted  funds  from  European,  gg  ^„ggj,,c,.cd  inter-  states  nulls.  ( ciai.  “hut  we  refu.se  to  make  our 

markets,  would  probably  have  ~  ,he  extent  of  "In  addition  to  the  mill  develop-  farmers  pay  for  a  situation  that  is! 

suited  in  increased  rates  there,  and  ;  national  an  ^  •  ,  -n  ment  programme,  improvements  I  not  our  fault.  Don't  misunderstand., 

the  markets  for  American  goods )  refrninin?  from  proposing  a  pi  -  been  authorized  neressitatin?  !  Wc  are  selling  a  certain  amount,  vs e  | 

would  have  been  seriously  tiffected.  |  piijjtjve  tariff  on  their  slocker  cat-  large  expenditures  at  tho  blast  fur-:  arc  not  refusing  sales.  i 

How'cvcr  thi.s  may  have  beep,  it  is;,],,.  Such  ;i  blow  would  have  hit  naccs  and  open  hearth  departments.'  "The  world  surplus  is  not  our  niak- 1 

pointed  out  that  the  int  reaso  in  ,  them  liarder  than  anything  else,  'yhe  mill  extensions  will  Increase  ,  ing.  There  i.s  an  enormous  aninunt 


I'llf'll,  TolDIlti 


Secretary. 
May  3.  Ifi:':! 


N.  BAWLF  GRAIN  COMPANY, 

MiiriKit. 


All  lu  tnc  wuiiu  itiiii  i.iJU  uu^uiK  ■■  /  i  ix*  *  ■  ■ 

j  is  not  exactly  brisk.'  If  we  wanted  I  reierretl  iMiideiitl  .>»,  I. 

I  to  take  sacrifice  jiriccs  we  ciwild  |  Notice  is  hcreliv  given  (hat  a  divi- 

I  move  the  stuff,  hut  w  e  don't  intend  j  rlend  of  one  and  five-eighiiis  per  cent 
to  penalize  our  farmers  by  doing  it.:  (I'-M'r)  per  sliarc  for  tlie  quarter 
"Why  shoiiid  we  relieve  the  con- lending  May  list,  1929,  hat  been  de- 
.gestion  for  cterzbody’s  benefit  hut  clarril  upon  tlie  tit^c;  t  uniulative 
our  own  ?  .Montreal  officials  can  |  Redeemable  Preferred  Sioclt  of  the 
blame  whom  they  like  we  refuse  <0  j  ( 'ompany.  payable  .Inne  1st,  1929,  to 


he  the  go-Ms." 


New  Bruns- : 


The  rinaiicial  Times  reaches  :i 
class  of  penpte  who  are  interesfed 


tuoo  vc,  I'.  nil.  .mai,  I  independent  of  the  banka.  Not  only  fgr  t'anadian  interests  in  the  long  Fredericton.  N.B.  —  New  Bruns-:  . . . . . 

_ _  !  liHvc  tticy  adequate  supplies  of  work- 1  run  had  tlie  Republicans  decided  to  wick’s  first  incorporated  airport  is.  r|'j,p  I'jnaiieial  Times  reaches  a 

■*  ing  capital,  hut  during  certain  sea- i  treat  this  product  as  they  are  treat-  Moncton  Airport,  Eimited.  -  of  people  who  are  interesfeil 

jl  |Ax|0  ISstSlS  (or  J^Ldverse  sons  lia\e  a  suiplus.  wliiili  many  “F  ing  others,  for  then  the  free  tiadcrs  Notice  that-letteis  patent  hate  Itcen  :  mifj  ahle  to  Itav  iiivestmcDt  seeuri* 

Q  1  o  *1  T  »•  'hem  are  lending  on  the  stock  I  would  have  had  less  excuse  for  granted  under  the  New  Brunswick  '  - 

Reports  orazii  Iraction:  |„;irket,  to  take  advantage  of  the  (exerting  their  pressure  on  the  gov-  fVjmpanies  Act  appears  in  the  RoyaF 

- -  :  high  rates.  While  tlie  liigh  rates  j  ernment  against  a  proper  fiscal  Gazette  today,  the  authorized  cap- , - - - - - 

ti 'oni  iiiucd  from  Page  1)  j  continue,  too,  it  is  profitable  for  |  poBcy  for  Canada.  italization  being  $490,000.  ! 

states  of  Brazil  and  renowned  as  a  !  these  corporations  not  to  disturb  ■western  free  trader.s  will  be  in-  The  incorporators  are:  'Walter  V. , 

coffee  producin'g  territory.  .Sao  ,  these  loans,  hut  to  use  their  credit  different  to  the  effect  of  the  100  per  The  Roval  Bank  of 

Paulo,  the  "Empire  State’  of  the  ,  to  borrow  at  ordinary  mercantile  cent  and  110  per  cent  increases  res-  ReS'^.  Gan^ian  National  Railways,  J 

Brazilian  country,  is  now  setting  ;  rales  to  finance  their  trading  and  J  P,:,.  and  cream  on  En^neer  and  (  on- 1  Canada 


are  lending  on  the  stock  I  would  have  had  less  excuse  for  granted  under  the  New  Brunswick 
et,  to  take  advantage  of  the  (exerting  their  pressure  on  the  gov-  ((ompanies  Act  appears  in  the  RoyaF 
rates.  While  tlie  liigh  rates  i  ernment  against  a  proper  fiscal  Gazette  today,  the  authorized  cap- , - 


"fn  the  province  of  Quebec  our  southern  Hemisphere.  In  1926-27  1  |{„„k  of  England  Ej 

colleges  and  teibnical  schools  are  I  industrial  products  accounted  fori  q-pc  Kederal  Re.serve 
laphny  reaching  a  higher  and  more  40.4  per  cent  of  the  total  production  i  pears  to  bA  having  a  soi 
t  fficieiit  standard,  and  year  aftei  ,  of  Sao  Paulo,  as  again.st  per  jm.  experience  to  that 

year  many  gradnate.s  are  being  turn- 1  cent  in  1925-1926.  "Difficulties  ex- |  of  England  a  century 


Dealer;  Eveldu  Holmes,  Bank  .Man- 


Shareholders  of  record  at  flic  close 
of  Imsiness  Alay  I5th,  1929. 

B.v  Order  of  the  lionrd. 

5V.  I'OrK. 

Secretary. 


CANADA  VINEGARS  Umited 


Notice  is  hereby  given  that  a 
Dividend  of  Forty  Cents  (40c)  per 
share  lias  been  declared  oa  the  No 


^  '  Azi  \,..aiiaua  uii  iiic  »oiii  x  ^  cr  v  c  111  ,  1 

omniercial  1928  pursuant  to  a  resolution  passed  by  4.)2.). 


Authority  to  deal  in  aircraft,  to 


("er.  Pub-  the  Board  ot  Diifttots  on  that  date.  By  Order  of  the  Board. 

f  shares  comprise  the  unaccepted  P-  1“  HOWELL, 

'  allotments  and  the  tractions  which,  under  Secretary, 

tlie  provisions  of  the  Bank  Act,  were  not  'j'oi  onto,  Ont.,  May  7th,  1929. 
allotted.  ’ 

The  stock  will  rank  for  dividend  from  tump  mxm  nani  r 

date  of  payment.  Interim  receipts  will  CANADA  WIRE  AND  CABLE 

be  issued,  which  may  he  exchanged  tor  PflUDAUV  I  HliTril 

regular  stock  certificates  on  and  after  uUlflrAHT,  Lllvll  I  CU 

3rd  September,  1929.  - - - 

lenders  must  »tate  the  price  per  share  Dlvitieild  JiofJCO. 

offered  and  be  accompanied  hy  a  certified  \o(ice  is  liereiiy  given  that  Divl- 

cheque  for  ten  per  cent  of  the  amount.  ,  gt  ,,,p  ,.g,c  of  6%%  per 


.'Mul  br.iwti  wo  have  as  a  Dominion,  lines  of  imiu^trial  enterprise,  piiJ’*  1  the  rlireclors  to  lonrl  freely  to  any-l  rather  than  concern  for  the  propos- 
.'ind  fhrir  ios.s  by  emigrai'.iin  toother  ticularly  necc.ssitie.s.  Die  prodne- I  -who  could  imt  up  collateral,  j  ed  prohihilinn  of  milk  tiiid  eream  i.s 


ness  is  given.  1  date  of  payment.  Interim  receipts  will 

It  is  understood  that  this  company  I  be  issued,  which  may  he  exchanged  for 


'intrie.s  eannoi  be  mtuisured  in  dol- ;  tjon  of  Sao  Paulo  is  siifliccnt  ‘o  ;  j.antls.  houses,  and  even  jewelry  the  sentiment  that  dominates  this  Uvjll  first  establisli  an  airport  at|''eeular  stock  certificates  on  and  after 


hir.'  ;md  cents.  There  will  always  lx;  nieet  the  denuind.  not  only  of  the  :  plate  ■were  accepted  as  collat-  ministerial  free  trader. 

Ml  inicrchange  of  man-power  he- 'state,  itself.  Init,  to  a  considerable  ex- |  ;,nd  the  loans  were  made  at  I'mhlftm 

Iv.ceii  Die  fill ('<■' rent  l•ollnlries  of  tljc  tent,  of  Brazil  as  a  wliole”  In  ]!t21  ,  ),,gg  than  10  per  cent.  As  soon  ry  rariiie  s  j  ni. 

world,  pai'ti.  nlarly  between  < 'iinacla  •  t  he,  dollar  value  of  prodini  ion  iu  '  as  it  was  found  that  money  was  to  The  prospect  confroi 


world,  parti,  iilarly  between  <  anad.'i  j  i  be,  dollar  value  of  pi'odinnon  in  :  gg  j,  found  that  money  was  to  (  The  prospeel  confronting  the.se  airport  at  Saint  John. 

and  the  t  niiffl  St.iU’S  'i  liis  cannot  !  Sao  I'anlo  stoo.l  at  approximately  ■  1,^,  j,gj|  )|,„  panic  subsided,  and  Die  |  Canadian  dairy  farmers  is  another  |  - - 

lie  preveiued.  nor  is  it  dc'.irable  en-  ,  *10,5.170.000.  l-'ive  years  later  it  had  \  „(,c.st  was  over  then  in  a  few  hours.  (  example  of  the  folly  of  too  great  _  •  D  I  T 

iirely  to  pri>veiil  it.  Imt  to  whatever  |  inerea.se.i  more  tliau  87  per  cent  to  I  yfeu  seeured  a  breathing  space,  and  ;  dependanee  on  the  American  mar-  Uompanies  Kcply  lO 


Moncton.  Jfd  September,  1929. 

The  only  other  recognized  airport  l  enders  must  »tate  the  price  per  share 
in  New  Brunswick  is  the  municipal  offered  and  be  accompanied  hy  a  certified 


extent  it  is  possible,  let  us  attempt  •  .5197,941.1 7 1. 


were  ahle  to  gradually  reduce  their  '  ket.  In  the  last  few  years,  attract- 


on  rver.v'  oceasihn,  not  only  as  an  "Textile  enterprises  are  the  mo.st  ■  PfPlj  jg  .stock.s  and  com- led  hy  the  increasing  demand  from 

as.sociation,  but  as  individual  Imsi- 1  important  of  Sao  Paulo’s  industries,  gjo,4jtieg  gn,i  4he  liquidation  was  the  large  eastern  United  States  cities  .and  addressed  “The  General  Manager  7.V!"  i',.nrirVn  TnFhFrnhoirie’rs  oVre- 

ness  men,  to  retain  wituin  our  bor- i  accouuting  for  about  56%  of  the  ordetly.  Since  then,  in  limes  of  For  milk  and  eream.  these  dairy  rh.rty  insurance  companies  oper-  R„ya!  Bank  of  Ca^W^  i  J  he  rinse  of  SnL?  the 

ders  our  own  native  sons.  i  state’s  manufactured  products.  (  (k-  gtress,  this  procedure  has  been  fol- 1  farmers  have  turned  from  their  trade  nting  m  Canada  that  are  required  to  u  t  i  .  u-  t  •  ic  o?  m  ^  “ 

"Scientific  and  industrh.l  research  I  ton  textiles  produced  by  this  Indus-  py  Bank  of  England,  wdth  i  with  the  cheese  and  butter  factories.  i  ^  |  no‘ bind  itself  to  accept  ulst  day  of  -lay,  19«9. 

has  made  vast  strides  in  Canada!  try  in  1926  were  valued  at  432.303  'Zilar  resultr  The  directors  did  They  have  gone  to  heavy  expen.se  years  1925,  1926  and  1927  if  an  order  the  h.ghet  or  any  tender.  By  order  of  the  Board, 

diirin?  the  last  twelve  months,  and  i  contos,  nearly  50%  of  the  total  pro-  always  act  willingly,  and  twice,  in  many  cases  to  equip  their  dairy  were  made  in  the  applied  tor  j  By  order  of  ^he  Board,  A.  I.  SIMMONS, 

particularly  has  the  programme  of  duction  of  cotton  goods  in  Brazil.  foUo^ving  the  panic  of  1825,  pressure  farms  to  meet  the  requirements  of  ‘“'c<>'’d'ng  to  the  public  notice  of  the  C.  E.  NEILL,  Assistant  Secretary, 

the  Province  of  Ontario  been  a  most  ;  (A  conjo  is  at  prescn_t_^_equal  to  1,000  ^gg  needed  to  force  action.  I  American  health  laws.  Now.  if  Con-  (Jeneral  Manager 

ambitious  one.  probably  tho  most  |  mil  rets  or  $1 1 9.00).  The  wool  man-  The  Federal  Reserve  System  wa.s  gress  adopts  the  proposes  dnties,  as  ''jJ:-  the  data  j^Iontre.vl  Mav  7 

ambitious  programme  which  has  ever  I  "factiinng  industry’  of  the  sta_te  i.s  jjjg^gUed  in  some  re.spectj  after  the  !  soon  as  the  American  dairymen  can  iqor  . 


Enquiry  Commission 


I  In  case  a  tender  is  accepted,  tlie  balance 
will  be  payable  on  allutnicnr. 

'  lenders  will  be  received  up  to  3  p. m. 


annum  has  been  declared  on  the 
aW/'c  I’unuilalive  Preferred  Stock  of 
Canada  Wire  &  Cable  Company, 


on  Friday,  the  31st  day  of  May,  1029,  i.jjnited,  covering  the  period  from 
and  must  be  marked  “  l  ender  for  Stock,”  April  15th  to  May  list.  1929,  payable 


By  order  of  the  Board. 

A.  I.  SIMMONS, 
Assistant  Secretary. 


i(;n  launched  hy  a  single  province  I  olso  developing  rapidly.  In  I927  Sao  [  England,  of  whi’ch  one  of  j  increase  their  herds  to  supply  the  and^inmer^eet  Z^d^ 

nr  state  ou  this  continent.  Hniilit- :  I  aolo  hail  ».t  woolen  mills,  operat-(,g_^  ..i.niotc!  r.nc  untn  thxt  I  demumt  of  their  market,  the  Cana-  imperfect  and  of  no  value  j 


Bank  or  England,  of  wllicn  one  ol  |  increaHe  tneir  nereis  to  hupi'iy  tue  -  ,  imnerfeef  and  of  no  v  l,.» 

luiovin-  *^'‘6  great  econnmists  has  said,  that  |  demand  of  their  market,  the  Cana-  J’  < •omniis.sioner  insufficient  lo 
the  act  t-nder  which  it  operate.s  is  j  dians  who  placed  their  stake  on  "gUft  its  XZ  Xn  "hrsD 
nid  fuel  os  full  Of  faults  as  it  could  well  be.  |  their  mMk  and  cream  trade  with  the  Zsire  lo  submit  'that  they 

are  on  Olid  operates  iu  time  of  .stress  only  i  I  nited  Slates  will  find  tlieii  invest-  .jj  ppijpyp,j  ,|  p  retiuiremeni 
beoau.se  it  Is  .hen  snspent'ed.  How-  ments  hugely  unprofitable^  And  in  H/'lXluceZa  XX 
tost  im-  ever,  he  goes  on  to  say  tliat  it  would  the  meantime  they  have  lost  their  j,,,-  g^^,  jya,,  undertake  lo  provide 
o,  how-  he  a  mistake  to  try  to  change  it.  as  former  cliee.se  and  butler  trade  in  ,.g,,pg,  ,,„ggi,de  data  regarding 

of  disfussion  would  do  more  h;inii  Liu*  lioau*  market.  auloimi-bile  experience  on  poli- 

tal  pro- '  Kood,  and  in  any  e\ent  change  'Phe  propojad  ad  valoiem  duty  ofjoies  written  on  or  hefort*  January  I. 


THE  MINING  CORPORATION 
OF  CANADA,  LIMITED 


Diviileiiti  No.  '>H. 


CANADA  WIRE  AND  CABLE 

companymimiteo 

Dhidend  Notice. 

Notice  is  hereby  given  that  Divi¬ 
dend  No.  I  !it  Die  cate  of  $4.00  per 
annum  lias  been  declared  on  the 
Clitsa  "A”  Coniinon  Sluires  of  Canada 


uady  drawn  this  matter  to  the  u'F  F'pF  v*dIhFoV' •i^rZiltm'D  Fro:  ' ‘ban  good,  and  in  any  event  cliange  '  The  proposed  ad  valoiem  duty  ofjeie.s  written  on  or  before  Jannarv  I  * ’*e  Directors  of  this  Company  Wire  &  <  able  (  onii).in.v ,  Limi^ 
tention  of  the  Prime  Minister,  ami  !  duction.  In  Die  crop“year  lo'jO-io”!  j ‘s  unneces.sary  as  they  now  know  |  25  per  ceni  on  .sliingles  will  be  a  1927."  The  coiiipaiiies  further  tin-  bave  'leclared  an  Interim  Dividend  [‘’'ZXlsf  \’92"‘^r/.vahl^ZSnne 
bis  colleagues  in  Die  (  abinet.  and  ;  g,gjp  produced  about  70%  of  all  F'OW  lo  operate  it.  The  Bank  of  serious  blow  to  British  i  olunibla,  (dertake  to  ensure  the  completeness  i  s,)/',  J  s'lmreliolde’rs  of  record  at  the 

undoubtedly  some  steps  will  be  taken  ,,,e  grown  in  Brazil,  and  about  I  England  directorate  dPiers  greatly  |  members  of  parliament  from,  that  | and  accuracy  of  the  data  by  co-oper-  June  13th,  Ei-.i  to  shareholders  of  .'^1  ’  uu«i  g'  ,  , 

in  this  direction  before  the.  occasion  4(5,^  „f  rlie  world’s  supply.  In  1927  in  one  respect  from  the  Federal  Pe-J  province  assert.  New  Brunswick,  ating  in  the  mechanical  process  of  nn  .May  ..ODi,  l.l_.).  ■  >  ■  ■  x 

to  liold  another  annual  meeting."  Sao  Paulo’s  coffee  represented  about  j  serve  organization,  in  that  bankers  |  which  produces  the  larger  part  of  recording  and  tabulating  at  their  Dated  at  Toronto  this  8th  day  of  -lay.  —  • 

Activities  of  the  Montreal  branch  F'{6%  of  the  value  of  its  total  produc-j  are  not  eligible  for  the  board.  Also.!  of  Canada’s  otilpiil  of  maple  ami  own  cost  by  a  statistical  organiza-  •'*">*  ‘929,  hy  Order  of  Die  Board.  By  order  of  Die  Board, 
were  the  subject  of  Mr.  Drake,  who  lion  Industrial  and  agricultural,  and;  the  Bank  of  England  doe.s  a  general  i  birch,  sends  most  of  these  protiucls  lion  approved  of  hy  the  Commis-  G.  U.  A.MES,  A.  I.  SIMMONS, 

placed  the  conception  and  organiza- 1  approximately  96%,  of  the  state’s  1  banking  business.  The  Federal  Re- 1  oversea.s.  Central  Canada  will  be  1  sioner. 


G.  C.  A.MES, 

Secretary, 


lie  Board. 

A.  I.  SIMMONS, 
Assistant  Secretary. 


THE  FINANCIAL’  .TIMES,  MONTREAL,  MAY  10,  1929 


ELECTRIC  ELEVATOR 

AND  GRAIN  COMPANY 

LIMITED 

A  company  engaged  in  buainesa  essen¬ 
tial  to  the  marketing  of  Canada’s  wheat 
crop.  The  property  is  strategically  located. 

The  plant  has  been  in  continuous  and 
jn-ofitablc  operatioii  for  12  years  in  the 
rapid  handling  and  conditioning  of 
grain.  We  offer  Class  (no  par  value) 
stock  with  attractive  bonus  feature. 

Writs  for  compkto  information, 

Harley,  Milner  Co. 


350  Bay  Street,  TORONTO 


Telephone  Adelaide  9071 


HAMILTON— LONDON— WINDSOR— ST.  CATHARINES-HALIFAX 

D41 


Investment  Bankers 

Dealers  in  Government,  Municipal, 
Public  Utility  and  Industrial  Securi¬ 
ties. 

Underwriters  of  Industrial  and  Public 
Utility  Corporations  which  we  have 
investigated  and  approved. 

Our  service  includes  complete  facil¬ 
ities  for  the  purchase  and  sale  of  all 
listed  and  unlisted  stocks.  Personal 
interviews  and  correspondence  invited. 


Drury  &  Co 

Montreal 


360  St.  James  Street 


HArbour  1254 


SECOND  DIVERSIFIED 
STANDARD  SECURITIES 

LIMITED 

The  Portfolio  of  this  investment  company  is 
managed  by  the  Investment  Committee  that  has 
been  responsible  for  the  success  of  Diversified 
Standard  Securities  Limited  and  is  under  the  same 
sponsorship.  ^ 

First  Diversified  in  its  initial  financial  statement 
reported  net  earnings  of  over  40%  on  its  average 
capital  and  is  paying  regular  quarterly  dividends  on 
the  Common  Stock  in  addition  to  full  dividend  pay¬ 
ments  on  the  Preferred. 

An  investment  in  Second  Diversified  is  well  fortified 
in  inherent  safety  as  the  assets  are  always  in  the 
form  of  cash  or  liquid  securities.  All  securities  are 
bought  outright  and  not  on  margin. 

The  investment  is  available  in  units  comprising  one 
share  of  7%  Cumulative  Preferred  Stock  and  one 
share  of  Class  “A”  Common  Stock  on  an  attractive 
price  basis.  The  Preferred  pays  dividends  at  the 
rate  of  1^4%  quarterly — 15th.  January,  April,  July 
and  October. 

Copies  of  circular  describing  this  attractive  invest¬ 
ment  may  be  obtained  from  our  nearest  office. 

F.  J.  FAIRHALL  &  ASSOCIATES 

Investment  "Trust  Banl{ers  LlMITIiU 

414  St.  James  Street,  Montreal 


10RONTO:  Dominion  Bank  Bldg. 
t>TTAWA:  Ottawa  Electric  Bldg. 
t> AINT  JOHN :  bO  Prince  William  St. 


OALGARY  :  <H)8  Lancaster  Bldg. 
VANCOUVER :  Rogers  Bldg. 
VICTORIA;  517  Central  Bldg. 


Robert  Dodd  a.  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— <141-2 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


imR^FIO)  INVESTMENT  TRUST 

'  LIMITED 

fllBIlF 

aXaHBHEL. 

The  Soundest  Investment  In  the  world.  Safety  with  profits  in  the 
investment  of  funds  is  one  of  the  most  Important  services  this 
Trust  has  to  offer. 

ISTEBTIEWS  AND  COBRESl’OKDENCE  IKVITED 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


i.t7  ST.  JAMES  STREET 
MONTREAL 


1100  STERLING  POWER 
TORONTO 


FOREST  FIRES  A 
REAL  MENACE  TO 
INDUSTRIAL  LIFE 


importance  of  tba/t  great  stretch  of 
our  xountrjr  irhicli  is  carpeted  with 
trees  native  to  the  country. 

“Now  let  me  give  you  the  other 
side.  In  the  course  of  a  single  for¬ 
est  fire  which  occurred  In  1923  an 
area  of  about  640  square  miles  were 
burned  over.  When  you  realize  that 
there  are  640  acres  in  a  square  mile 
and  that  640  square  miles  were  burn- 


MARITIME  COAL 
REPORTS  LOWER 
PROFITS  IN  1928 


New  Brunswick  Pioneer  Points  ed  you  will  begin  to  ble  able  to  form  Operating  Earnings  at  $120,515 


to  Serious  Effects  of  Timber  idea  of  the  vastness  of  this  un-  Compared  With  $125,272  ' 

Wacf.M  fortunate  conflagration.  No  doubt  i  d  j*  v  ' 

wastage  jjj  gome  parts  of  the  province  you  ***  "receding  Year 

ni  clouds  of  smoke — in  some  places  - - - 

PLEA  FOR  CO-OPERATION  the  sun  was  obscured — people  said  in  POWER  OUTPUT  STEADY 
-  a  vague  way,  ‘There  is  a  ibig  forest  _ 

One  Pulp  and  Paper  Company  k?® k strong  financial  position  well 
Cl  «  D  •¥>  pro'bably  bad  and  you  wondered  whe-  .  .  .  7  ^ 

Employs  One  of  Every  Ten  ther  any  settlements  would  be  wiped  maintained  and  a  small  reduction  In  ; 

Workers  in  Province— Preser-  out.  it  would  have  been  a  tragic  earnings  is  revealed  In  the  annual  : 
vation  of  Forests  a  Necessity  have  settlements  destroyed,  report  of  the  Maritime  Coal,  Railway  ■ 

For  Tourist  Traffic  In  Ire!  rch\\*?fi,ea\‘orde*vaJtaT- 

-  ed,  because  that  means  that  ,jjat  I  ^®^*’'^ary  28,  1929.  Oper- 

Saint  John,  N.B. — Absolute,  cease-  single  fire  lost  to  the  province  a  |  ating  profits  for  the  year  amounted  , 
les.s.  untiring  vigilance  must  be  ex-  yearly  cut  of  40  million  feet  of  him-  to  $120,615,  as  compared  with  $125-' 
ercised  from  one  end  of  the  forest  ber.  The  province  itself  lost  a  pos- 

area  of  New  Brunswick  to  the  other  sible  revenue  of  $100,000  a  year  dis- 

so  that  the  people  may  get  the  bene-  tribiited  thnnigh  the  years  of  cutting  makes  the  total  in- 1 

fitii  from  their  natural  heritage  to  j  It  further  lost  the  opportunity  of  ^^®*Jtst  $15-,505  in 

^i'Vhich  they  are  entitled  and  which  reproduction  and  further  cutting  tini  oAb 

■  fought  not  to  be  destroyed  or  taken  through  another  successive  period  of  lil,’ ,'7,  current  liabilities  at 

from  them  by  carelessness  of  any-  years. 

body,  Hon.  John  B.  M.  Baxter,  pre-  “Had  it  not  been  for  that  fire  it  iT  f 

Iiiiier  of  New  Brunswick  declared  in  i,  T  i  -ut  .  chairman  of  the  board,  William 

liner  or  i\ew  brunswich.,  oeeiareu  in  would  have  been  possible  to  have  Hanson  savs  in  nari- 

an  address  this  week  over  a  hook-up  erected  another  pulp  mill  with  a  ca-  Sts  for  the  vear 

of  the  three  radio  broadcasting  sta-  pacitv  of  ‘’00  tons  a  dav  This  muM  proiiis  lor  me  year. 

tlons  in  .he  province.  h^ve  beL  maintainecfln  pe^petuitJ  deTlaTJ^hv  fhe'^a  F  ec^': 

IJremier  Baxter  spoke  from  the  on  an  area  such  as  I  have  described  the  C  anada  Llectru 

!  studio  of  Station  fFBO.  Saint  John,  j  which  in  a  few  days  was  reduced  to  ®'i  ’’ 

I  in  first  radio  hook-up  of  the  season  j  a  bla,ck.  cindered  useless  mass  on  f 

arranged  in  the  192!)  forest  fires  pre- j  which  Jliere  could  not  be  useful  re-  ?3, 790.0a  less  than  in  the  Pr®'- 

;Vention  campaign  of  the  P'orest  Ser- |  production  of  soft  wood  within  a  ne-  year.  Out  of  this,  bond  Inter- 
!  vice  of  the  Department  of  Lands  and  :  riod  of  sixty  to  seventv-five  years  amounting  to  $103,506.77  has  been 
Mines.  AVilh  stations  CT'NB  and ;  .Now  such  a  pulpmill  as  I  mention  amount  of  .$13,142.04  has  | 

Ic.NKA  in  the  hookup  the  Premier’s  would  have  meant  an  expenditure  for  i  written  off  the  discount  on  se- 1 
[audience  extended  not  only  all  over  j  building  of  at  least  five  to  six  mil-!'”'’**'®®  account;  the  usual  reserves 
;New  Brunswick  but  into  adjoining '  lion  dollars,  involving  the  use  of  fJcpletlon,  bad  debts  and  sink- 1 

!  provinces  and  the  New  England  !  working  capital  of  one  million  dol- ! f''****  1 , 

Stales.  He  characterized  forest  fires  i  lars.  Over  200  men  would  have  been  *’'®  balance,  amounting  to  S2t).- 1 
ius  job  killers,  stressed  the  import-  employed  in  such  a  mill  every  day  In  I  ******  ”^  ^35.000.00  has  been  j 

ance  of  forests  as  accounting  for  the  year.  Over  800  men  would  have  ' ’''‘****^®*‘''*'**  reserve  for  depre- ' 

lover  40  per  cent,  of  the  net  produc-  been  employed  in  woods  operations  !  elation  and  renewals  account,  leav- 
itivenoss  of  the  province  and  empha-  which  apart  from  the  cuffing,  the  !  $1,199.35  to  add  to  the  balance! 

[sized  the  necessity  of  preservation  of  stream  driving  and  otlier  incidental  ;  brought  forward  from  last  year  at 
i  the  forests  to  insure  the  continuance  I  occupations  would  not  of  course  ‘  credit  of  profit  and  loss  ac- 

lof  existin.g  forest  industries  and  to  have  employed  the  men  for  an  entire  1  count.  j 

jUiake  possible  the  great  industrial  year,  but  would  have  given  them!  Tlie  director.^  point  out  to  the  ■ 
[expansion  now  in  progress.  employment  for  a  great  part  of  the  :  shareholders  that  the  profits,  while  ! 

I  In  his  address  Premier  Baxter  year.  Yon  can  figure  for  yourselves  [  sufficient  to  meet  the  bond  Interest  '■ 

_  what  would  have  been  the  wages  of  !  have  neither  this  year  nor  in  the  past  I 

“Many  of  you  who  are  listening  to  these  men.  You  can  imagine  the  de- 1  permitted  of  adequate  reserves  being  | 
me  are  perhaps  not  within  measur-  pendency  of  the  families  of  these  i  created  for  sinking  fund,  depletion! 
[atile  distance  of  a  forest.  AH  of  you  men  upon  such  an  industry.  That  in- [  and  depreriatloii,  the  accrued  depre-  ' 
|ha\e  seen  them  more  less  remotely—  dustry  at  that  time  did  not  exist.  If  ■  riation  and  depletion  bring,  in  Hie 

some  of  you  have  thought  of  them  in  was  a  possibility  that  was  destroyed  [  opinion  of  the  board,  considerably 

teinis  other  than  those  of  their  natu-  when  that  fire  took  place.  '  greater  than  the  amount  of  the  re-  [ 

J  lal  beauty  and  attractiveness.  Some  “To-day  we  are  gettin.g,  after  a  [  serves  that  have  been  set  up;  your 
few  Avho  hear  me  have  perhaps  in  great  deal  of  trouble  and  negotiation,  j  directors  are  accordingly  consider-! 
contact  with  the  forest  witnessed  the  I  after  a  great  deal  of  work  on  the  '  ing  the  advisability  of  having  the  as- j 
tremendous  perils  to  which  It  Is  sub-  ,  part  of  many  men  in  this  province, '  sets  of  the  company  revalued.  ! 

ject.  I  speak  of  two  major  perils—  pulp  mills  which  will  employ  labor  j  Coal  Department'.— The  optput  of' 
?T®*m  ^^®  ?®/  ^  the  I  on  even  a  greater  scale  than  the  one  the  mines  during  the  year  was  prac-  [ 
pest  we  have  but  little  and  fragment- 1 1  have  mentioned,  because  I  have  in- 1  tically  the  same  as  last  year.  In  I 
(1  #  r-  V  [stanced  a  200-ton  mill,  while  none  [  spite  of  a  reduction  of  over  5c  in  !  s 

Over  the  peril  of  fire  we  have,  if  |SO  small  are  now  being  erected.  Do  I  the  avera-e  selling  nricf  the  net  i 

^?®l®  '  ®**‘®*- 1  earnings  of  this  depSrtm;nt  were  ^ 

fhft  T,nt  tnmftrnnt  •  f '’T®’  operating  ,  i„o,.e  than  $1,000  better  than  the  pre- 

that  control  IS  not  something  direct- !  to-day  m  this  province  and  others  i  vear  ^ 

ed  to  the  forest  itself  but  directed  to  !  getting  ready  to  operate,  depend  up- 1  n,,rinV  the  vear  four  mines  were  ' 
,€ach  one  of  us  individually.  What  lion  your  care  and  the  care  exercised  ,  enSated  but  *he  blirofthfoutmit  I 
am  asking  you  to  do  on  behalf  of  the  |  by  every  individual  in  New  Bruns-  i  tame  f,om  Maplt  I  eaf  No  4  and  a 
whole  province  is  personally  to  exer-  |  wick?  The  cigarette  butt  tossed  i  !u”’®  *'“'**  ’  «**‘|,‘** 

cise  intelligent  self-control  and  so  [aside  in  a  forest  walk  can  lake  the  Present  time  almost  the  entiiej 
far  as  your  influence  extends— and  |  bread  and  butter,  can  take  the  house  '  f  i 

everyone  who  hears  me  possesses  in-  [and  shelter,  can  take  the  future  op-  ■  .^-300  feet  with  three  Je'els  . 

fluence  in  varying  degree— to  try  and  j  portunity  of  life  away  from  him- |  PP®*"?}'**®^'  ^^^b®  Bayview  and  Sterl- , 
ensure  that  others  will  exercise  the  dred.s  of  men  within  the  locality'***^  Mines,  winch  were  worked  in  a 
same  control  which  I  ask  you  to  use  I  which  wiU  be  devastated  bv  that  act  I  ®***‘**j ''**•'  '^'**’'*’^  **'®  y®**  -  ®^®  I?’*' 
on  behalf  of  your.selves.  [of  carele-ssness.  A  camp  fire  left  '  having  become  unprofitable., 

“.Now  let  us  realize  what  thi.s  pro- j  smouldering,  apparently  dead  but  not  1  Railway.— The  earnings  of  the 
■position  means.  Our  province  tias  '  thoroughiv  extinguished,  can  do  the  railway  were  slightly  less  than  in  the 
Ian  area  of  almost  28,000  square  [ same  thing.  ’  ■  preceding  year,  due  to  the  fact  that 

I  miles  Spoken  in  that  way  it  me:  ns  '  “Now.  it  is  your  job  and  my  job  ' other  mines  in  the  di.^trict  pro- i 
[little  or  nothing.  It  is  a  note  of  [and  every  oilier  fellow's  job  to  .see  ■ *'’'*'®^'**‘'** ’®*®  The  load- 

ifive  figures  on  a  bit  of  paper.  Vi- |  that  not’ merely  care  inil  absolute  ' '’®®*’  mabilained  in  good  nr- I 
'sioned  from  another  angle  it  means  ! ceaseless,  untiring  vigilance  is  exer- ■ ^  further  portion  rc-luid  | 
[28.000  square  miles  within  which  and  oi.sed  from  one  end  of  tliis  forest'  with  heavier  rails.  [ 

jby  means  of  which  over  400,000  hu-;area  to  the  other  so  that  our  people  i  Power  Department.  -  -  Tour  sub-! 
Iman  beings  have  an  opportunity  to  ■  may  get  the  benefit  from  their  natu- I  stdiary.  the  fanada  Electric  t  orn-  j 
I  find  their  daily  bread.  And  the  oh- [  ral  heritage  to  which  they  a?  e  en- '  pae.v.  Limited,  continue.s  to  show  ^ 
;  iect  of  this,  like  all  other  adres.se.s  of  |  titled  and  which  ought  not  to  he  de.s-  |  steady  growth,  the  output  of  K.  W  .  j 
this  character.  Is  to  ask  you  to  dojtroyed  or  taken  from  them  liy  tlie  hours  iiaving  increased  from  3,luu.- 
j-oiir  utmost  to  save  the  daily  bread  careless  moment  of  a  fellow  erea-  009  in  1020  to  8.520.800  in  the  pa.-^t 
for  tlie  bread  winner  and  for  those  [tiire  who.  perhaps,  does  not  realize  year,  and  in  the  current  jear  we  ex- 
dependent  upon  him.  Of  this  area  j  the  danger  of  wliat  he  is  doing,  nor  peet  that  tlie  output  wiil  leaeli  12.- 
of  28.000  square  miles  almost  21,000  I  realize  the  dependene.v  of  others  up- 1  000.000  K.W.  hours.  Tiic-  Ikistern 
square  miles  consists  of  forest.  Be- |  on  .something  that  is  in  his  power  to  |  Electric  and  D(  velopnient  Company, 
'move  the  forests  and  only  a  small  ;  destroy.  IJmited.  the  .subsidiary  of  ilie  Ca  nail, i  i 

[proportion  of  that  area  can  he  sue- 1  “If  in  the  few  luiniiles  T  have  Electric  Compaiiv.  l.imited.  whic;.  i 
.cessfully  used  for  agrieiilf ure.  Injspoken  I  have  made  sufficient  im- ! -.nnnlies  the  town  of  Sackville.  N  I!.. 


Compared  With  $125,272  | 

In  Preceding  Year 

POWER  OUTPUT  STEADY 

A  strong  financial  position  well 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  Wlilte  Pine,  Red  Pine 
an^Spruco  Lumber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25>DOO,000  B.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurendde  Company  Limited, 
Grand’Mere,  Que. 

I  St.  Maurice  Paper  Company 

Limited, 

Cap  Madeleine,  Que. 

^  Laurendde-Ottawa  Company 

Limited,  Pembroke,  Ont.  j 

Head  Office: 
IkiONIlUSALrQPEliBC. 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  .  Qmo. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LI.UITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAMTFACTCRING  ALI,  GRADES  OF  THE  FOLLOWING  BOARD.S1 

fHIPBOABI)  M;>V,SB0.\R1)  VAX  LINED  BOARD 

STBAWBOARD  nOODlTM*  BOABD  CONTAINEB  BOARD 

WUiri;  PATENT  COATED  ilOAKD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  4i.  KIIICRY 
I^rrstiflciit 


lAAviii  F.  noni:nTso.v  i  has.  k.  whitthn 
Grnrriil  MfiiitiKC*!*  Score t<iry-l'roaf»iircr 


r  and  for  those  jtiirc  who.  perhajis.  does  not  realize  year,  and  in  the  eiirrent  jear  we  e\-  Finf/^P  UnATIimO  0  PAMn  A  Ml/ 

Of  this  areiijthc  danger  of  what  he  is  doing,  nor  pert  that  the  ciulpiit  wiil  leach  12.-  Pk||  It  K  K 1 1  I  Hh  K  \  ^  I  IIIWlKillV  f 

D.s  almost  21,000 1  realize  the  dependene.v  of  others  up- 1  000.000  K.W.  hours.  Tiit  Ikistcrn  A  itlvLi  l/ItV/ t  llLil&LJ  I*  VVrilll  1111  A 


,[niovc  the  forests  and  only  a  small  ;  de.siroy.  IJmited.  the  .subsidiary  of  ihe  (  a  nail, i 

[proportion  of  that  area  can  he  sue- 1  “If  in  the  few  luiniilos  T  have  Electric  fompaiiv.  l.imited.  whic;. 
.eessfully  used  for  agrieiilf  ure.  In, spoken  I  have  made  suffieient  im-  supplies  the  town  of  Sackville.  N  I!.. 

I  other  words,  lot  me  impress  u.poii  you  I  pression  to  slop  even  one  individual  and  its  environs,  shows  .salisfaetor.v 

lUuit  the  great  value  of  this  larffo  I  being  careless,  those  few  minutes  progress  It  became  apparent  tlial 

iproporlioii  of  the  surface,  of  New  |  spent  by  you  in  listening  will  not  with  the  growth  of  the  power  loa-l. 

I  Brunswick  consists  in  keeping  it  for  have  lj«cn  in  vain.’’  ,],e  .,f  vt;,c.  an  would  he  loaiierl  j 

[the  purpo.se  to  which  nature  is  at  j  - — - -  rapaeitv  in  the  earl.v  future;  the 

I  present  di reeling  it— the  growth  ;  p||r|i|i|wp|v  /inAIITTfT  directors  aceordiiigly  placed  an  or 
I  epcmion  of  forest  wealth.  Denude  |  ^1  DTUCD  rDflU/Tll  for  a  new  4.O00  K.W.  Genera.or 

jlhis  aiea^ of  forest  and  what  do  1 1  UA  IllLiIi  UAUYTin  which  is  expected  to  be  in  service 

-  MUTUAL  CITIZENS 


LIMITED 

Head  Office  -  Quebec 


ibiit  jt  will  run  away  so  rapidly  that  ' 
[it  will  be  useless.  The  snow  will  [ 
■still  descend  on  that  area  but  there, 
!will  be  no  provision  for  impounding  * 
.it  when  it  melts.  In  otlier  words,  i 
[your  rivers  to  a  large  extent  will  dry  ' 

■  up  and  the  ipower  possibilities  of  New  , 
■Brunswick  would  be  absolutely  with- 1 
[drawn  and  destroyed. 


_ - - -  rapacity  in  the  earl.-  future;  the 

ifiriTITPn  directors  accordingly  placed  an  or 

IIKIHrK  fiKlIWIn  f®*’  a  •*®'^  fieneraior 

VlllllLin  UllVITlll  vvhicli  is  expected  to  be  in  service 

MUTUAL  CITIZENS  Bsirro,'™:;.'.' 

-  1926,  has  called  for  the  p.'ovisioii  oi  , 

Australian  life  Company  Re-  new  capital,  pa'd  of  which  has  been 
ports  Healthy  Expansion  provided  throu.gh  the  issue  of  »">••>' 

•  All  r,  .  >o  the  Maritime  (  onipany.  and  the 

***  ■c'D  Uepartments  remainder  through  the  issue  of 

-  •  bonds,  hut  the  company  lias  now 

Pieliininary  fi.gures  fo-  bu.sincss  issued  the  whole  of  its  authorized 
'J'he  .Mutual  Life  and  Citizens' .^s-  capital  and  bond  issue,  and  is  no 
ranee  Co.,  Limited,  of  Australia,  longer  able  to  rai.se  further  capital  i 
r  tlie  year  1928,  sIiom’  industrial  by  either  of  these  means.  If  tlie 
ancli  periniiini  ineonie  i.u-  ihe  year  coiiipaiiy  is  to  properly  serve  the 
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“Without  an  equitable  supply  of  '  p'""'"'  *'*®  "J"”®  “  a.ouu. ...... 

Uvater  vour  fishiii"  a  verv  lar- e  aiuL  J  he  .Mutual  Life  and  (  itizeiis' As-  capital  and  bond  issue,  and  is  no 

limportLit  source“of  revenlie  “o  all  i ‘^**'''*1'®®  longer  able  to  rai.se  further  capital  I  j 

[the  citizens,  would  he  impaire<l.  Take!  f®*’  ‘I*®  J®**’:  ‘"^ostnal  by  either  of  these  means.  It  he 

'avvav  vour  forests  and  Ihe  game  I’®'’***'*'*!*  "'®  company  is  to  properly  serve  the 

[other  great  cause  of  attraction  which  ,  1*”®  J''’'"'*  .  f"’’  il**"'!®*  i‘*  "'I”®’’  '*  f'"'"*®'' ,  J 

I  this  province  has  for  people  from  *' “I  *'*  $-.891,1(1  lor  19,8.  This  is  extensions  will  he  nece.ssary  fioiiii  , 

out.side,  would  cease  to  be  plentiful,  i  ****  tttcicase  of  .liioiit  $100,900  for  the  ttiiie  to  time,  and  the  dii’ectois  aie  |  j 

and  in  time  would  disappear.  j  J^oi.  1  he  iiidusliial  hraiich  ex-  considering  how  such  extensions  . 


and  in  time  would  disappear.  I  luuus.run  i.rancii  ex- 

“.Now  let  me  remind  you  that  from  boo*'*'  fttfe  tm  the  preniiinns  (if  we 
this  area  of  which  I  have  spoken  in,  include  taxes  in  tlie  exiicnsos)  was 
each  and  every  year,  either  from  |  for  tlie  year  aiic.  the  net  rate 

lands  owned  by  the  people  of  New  I  of  interest  e;irnc(i  on  Cie  industrial 
Brunswick  or  from  lands  owned  by  |  fn**<is  ((hat  is.  if  we  deduct  taxes 
private  individuals,  about  700  million  I  from  the  interest  revenue)  was  al- 
feet  of  lumber  for  all  purposes  are  |  niost  5.80^^. 


Pori  Alfred  Pulp  s  Paper  | 

CORPORATION  i 


will  he  financed. 

!  .  * 

Plan  Big  Extensions 

To  Abitibi  Soo  Mills 


feet  of  lumber  for  all  purposes  are  I  niost  5.80';;-.  Sault  Sle.  Marie.  —  Extensions 

cut.  The  cutting,  the  manufacturing!  The  ordinary  branch  new  business  jjjjj  alterations  on  a  substantial 
and  all  the  operations  incidental  to  1  completion  for  tlic  year  amounted  to  g,(.a)e  are  being  arranged  for  at  the  | 
woodcraft  employ  thousands  of  men,  |  $21,110.0000  as  compared  with  $17,-  gau.lt  Ste.  Marie  mills  of  the  Abitibi 
and  tliose  men  upon  Ihe  fruits  of  1  323.000  for  the  previous  year;  a  ra-  p^^cr  and  Paper  Company.  I’our  1 
their  labors  support  <a  large  part  v)f!|lier  siibstuutial  increase.  The  ex-  coiiiipany's  engineers  are  in 

the  population  of  our  province.  I  peiise  rate  of  the  ordinary  branch  )|,g  (.jty  making  a  survey  of  the  mill.s 
“The  forest  in  its  multiple  aclivi-  was  12.55^  of  the  premiums,  that  is.  jp  anticipation  of  an  early  conunen- 
ties  accounts  for  over  40  per  cent,  of  li  we  include  taxes  amongst  the  ex-  cement  of  the  reconstruction  pro- 
the  entire  net  productiveness  of  the  penses.  The  rate  of  interest  earn-  gram.  >  * 

province.  So  you  see  when  I  touch  cd  on  the  ordinary  branch  funds  Officials  would  not  confirm  a  re-  ® 
upon  the  forest  I  am  not  talking  to  was  5. 705;-,  that  is,  if  we  deduct  taxes  port  that  the  sum  involved  woul.i  . 
you  of  anything  that  plays  a  small  from  the  interest  revenue.  exceed  $1,000,000.  The  mill  is  now 

[part  in  the  life  of  our  people,  but  I  xhe  assets  at  the  end  of  1928  running  af  rapacity  with  all  four  j 

[am  speaking  of  one  of  our  major  as-  amounted  to  $91,457,964.  and  of  these  machines  in  operation  and  a  full  cm- :  | 

[sets,  upon  the  preservation  of  which  $414 r;  ;jre  represented  by  public  se-  ployment  roster  busy.  ,1 

land  upon  which  and  upon  the  I'arefu I  ciirities.  _ — - - 

[using  of  which  depends  to  the  very  actuarial  valuation  brought  loUlaw  Redemotion  ' 

highest  degree  the  busines.s  success  p.jj.,,  ..surplus  to  he  divided  in  c  I 


HEAD  OFFlCEi 


[of  the  portion  of  the  land  in  which  ordinary  braiicli  of  $3,037,820, 
I  we  live.  of  reversionary  bonus 

Is  Big  Labor  Factor.  declared  on  ordinary  branch  pollcie.i 


Plans  Lapse  Soon 


-President  T.  P.  Ijoblaw, 


"Do  you  rciilizp,  iiiy  friends,  tliut  was  on  the  sirno  hif^h  standard  as  j  of  l»blHw  Groceterias,  Dtd..  lias 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET,  TCXiKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Rt«l  Estate  Securities  of  Propert.v  Corporation  of  t:anada; 


I  of  all  the  men  employed  in  the  pro-  for  tlie  previous  year 

vince  of  New  Brunswick  in  a  single _ 

vear  one  company  in  this  province —  »  kt  c  •  j  it  j 

;i  refer  to  the  Fraser  Companies— in  A  New  Tnend  round. 

I  the  operation  of  their  pulp  mills  and  Chapleau.  Out., 

Uieir  sawmills  give  employment  to  ,4pril  27th,  1929. 

I  about  one  man  out  of  every  10  who  are  Financial  Times, 
jeniiployed  in  the  iirovince.  In  other  As  one  of  the  newer  siib- 

I  words,  one  company  is  handling  one-  scribers  to  your  paper  I  have 
tenth  of  the  labor  employed  within  read  the  few  issues  with  con- 
.\ew  Brunswick.  'Phis  will  give  you.  siderable  pleasure  and  1  hope 

I  trust,  in  a  comp.irativcly  short  wa.v  to  profit  by  your  sound  advice. 

a  realization  which  perhaps  some  of  (Signed)  T.  . 

I  you  have  not  had  before  of  the  vast 


written  a  letter  to  the  preference 
shareholders  pointing  out  that  all  ; 
.have  not  replied  to  the  offer  made  [ 
for  the  redemption  of  the  preferred 
issue  and  pointing  out  that  unless  all  , 
take  advantage  by  .May  15,  the  offer  ■ 
will  lapse.  I 

It  wiM  be  recalled  prior  preferred  . 
shareholders  were  offered  $140  cash 
for  their  shares  or,  as  an  alternative,  ' 
six  shares  of  Class  “'A”  no  par  com-  [  j 
mon  carrying  the  rights  to  purchase.,  [ 
one  additional  share  for  c.ach  ten  ,  1  ! 
held  at  $10.  .  1'  M 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  /EBR.V;  Western  Union 

EDMUNDSTON,  N.B. 
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ing  timber,  we  find  that  logs  and  lists  as  far  as  volume  ir  concerned  house  up.  T  believe  the.se  two  'f  17 /LOT*  IMl/ICIDI  I? 

ether  raw  materials  for  sawmilling  in  the  provinces  of  Quebec,  Ontaio,  properly  operated  together,  would  go  ¥  I  IIiTIuIDLIj 

ill  Canada  head  the  list  for  the  Do-  Nova  Scotia,  Prince  Edward  Island  far  to  reduce  the  unnecc.ssary  "turn- 

minion  as  a  whole  and  form  the  and  the  three  Prairie  Provinces,  over”.  If  all  apart.nient  hoii.se  own-  CVCTli  M 

most  important  items  in  British  Col-  Pulpwood  for  use  in  Canadian  pulp  ers  and  owners  of  heated  flats,  who  Lllljl/11  ijl  OlulTl 
umbla  and  New  Brunswick.  The  mills  is  the  next  most  important  “O't  need  to  fear  an  empty  winter  nt  a  «  *  rtm 

production  of  firewood  is  the  next  item  for  the  Dominion  and  comes  than^  an  empty  summer,  111  ■  I  ■  PV 

most  Important  item  in  this  respect,  second  in  Quebec  and  Ontario  and  since  the  place  is  kept  heated,  would  OIjIitIIiU  If  laliliUl* 

but  as  this  is  made  up  chiefly  of  in-  third  in  New  Brunswick.  Other  for-  i^iake  their  leases  from  early  fall  to  _ _ 

ferior  material  of  smaller  sizes  than  est  products  in  order  of  importance  farly  fall,  this  would  divide  the  C..— r'nntvni 

in  the  case  of  saw  logs,  it  is  a  less  from  the  volume  standpoint  are  pulp-  peak-doad  of  moving  between  two  C  .  y  i|  »  ___ 

serious  drain  on  our  forest  resources  wood  for  export,  hewn  railway  ties,  these  methods,  moving  Over  Oall  Uoa 

and  often  forms  a  valuable  outlet  logs  for  export,  equare  timber  for  I’®  expensive  to  the  in-  Market 

for  material  that  might  otherwise  export,  posts,  round  mining  timber,  mvidual  and  to  the  community,  and  »  tirinccDBc  a  r» 

be  left  in  the  woods  to  increase  the  poles,  rails  and  wood  for  dlstilla-  the  amount  of  iinnece.ssary  shuffling  SPECULATION  WIDESPREAD 

fire  menace.  Firewood  heads  the  tion.  ®  .  ...  .  .k.  .. 

_ _ _ _  -  reduced.  Washington.  —  A  vast  ‘‘invisible" 


lljenp  nAT  PAM  timber,  we  find  that  logs  and  lists  as  far  as  volume  ir  concerned 

Wl\r  I  III  II  I  I.AIi  other  raw  materials  for  sawmilling  in  the  provinces  of  Quebec,  Ontaio, 
TTIUU  1  vUlVl  jjj  t-anada  head  the  list  for  the  Do-  Nova  Scotia,  Prince  Edward  Island 

APAACTIT  A I  tuinion  as  a  whole  and  form  the  and  the  three  Prairie  Provinces. 
I|¥^I|KI*  r K KKI*  I IJAL  most  important  items  in  British  Col-  Pulpwood  for  use  in  Canadian  pulp 
■lih/wiioJ  umbla  and  New  Brunswick.  The  mills  is  the  next  most  import.ant 

CITDDI V  All  TIMRIlD  production  of  firewood  is  the  next  item  for  the  Dominion  and  comes 
dlil  1  111  1/1'  lllfll/ljll  most  important  item  in  this  respect,  second  in  Quebec  and  Ontario  and 

but  as  this  is  made  up  chiefly  of  in-  third  in  New  Brunswick.  Other  for- 

- ^  P  ferior  material  of  smaller  sizes  than  est  products  in  order  of  importance 

Natural  Growth  Will  Go  rar  pjjse  of  saw  logs,  it  is  a  less  from  the  volume  standpoint  are  pulp- 

to  Take  Care  of  the  serious  drain  on  our  forest  resources  wood  for  export,  hewn  railway  ties. 

Situation  often  forms  a  valuable  outlet  logs  for  export,  equare  timber  for 

_ _  for  material  that  might  otherwise  export,  posts,  round  mining  timber, 

rw  U/CAITI4  be  left  in  the  woods  to  increase  the  poles,  rails  and  wood  for  dlstilla- 
BIG  SOURCE.  Or  WfcAL.Itt  menace.  Firewood  heads  the  tion. 

Ottawa.  —  An  estimate  of  the  total  “  '  " 

forest  production  of  Canada  r  W  9  ^9  •  1  «  • 

1927  has  just  been  completed  by  the 

Forest  Products  Branch  of  the  Do-  M  ffffC  MCCS/f  C 

minion  Bureau  of  Statistics.  The  w  w  _  rww  W  A  •  x  * 

estimate  includes  all  the  products  HeaVtCnS  1  YOdC  ASSOCtCltlOtlS 

of  operations  in  the  woods,  the  man-  *  m  *  m  wwi* aw* 

ufactured  materials  cut  in  Canadian  -  - - 

forests  during  the  year.  American  President  Will  Have  Hearty  Support  and  Co>operation 

estimateThe  extenrtJ^  whkh  our  of  the  Credit  Protective  Organization  Being  Carried  On  by 

forests  are  being  depicted  annually  Banks  and  Business  Houses  Throughout  the  Country. 

in  the  process  of  exploiting  these _ 

materials.  bor  this  purpose  con-  —  President  Hoover’s  chandise.  Although  we  hear  a  great 

verting  factors  ‘  ,  views  on  law  enforcement  have  deal  about  payroll  hold-ups  and 

nieasurements  have  been  .  .  E  greatly  heartened  trade  associations  ether  crimes  in  which  money  is  ob- 

of  peso  factors  represents  in  ubic  |  other  business  organizations  in  tained,  the  crime  loss  in  dishonestly 
feet  the  quantity  of  stiind  ^  their  efforts  to  stamp  out  trade  obtained  goods  is  infinitely  greater 

that  must  be  cut  in  the  tore,  t  abusses  and  to  cut  down  commercial  than  the  loss  in  stolen  money, 

order  to  produce  one  unit  of  ^  crime,  according  to  AV.  H.  Pouch,  "The  hold-up  man  and  the  burglar 
material  in  question,  based  o  t  national  chairman  of  the  Credit  Pro-  arc  more  spectacular  than  the  dis- 

total  cubic  contents  of  the  t^ree.  B  tpction  movement  being  carried  on  honest  business  man  or  the  biink- 

the  u.sc  of  these  banks  and  business  houses  niptcy  racketeer  who  deliberately 

estimated  t ha t_ our  total  ^  throughout  the  country.  plans,  often  for  months,  to  cheat  his 

Rec.-illing  Mr.  Hoover’s  interest  in  creditors  by  a  fraudulent  bank- 


VAST  INVISIBLE 
CREDIT  SYSTEM 
SERVINGWALLST. 


New  Control 
Loan 


('redit  ‘  Protection  movement  niptcy  or  by  other  forms  of  credit  I  offering  is  being  made  by  i  real  control,  he  asserted,  thi.s 

itenletinn  for  use  and  to  it  must  be  started  in  192i),  while  he  was  fraud,  but  the  latter  is  much  more  *’•.  rull  and  .4rdern.  Ltd.,  (  algary  |  system  had  played  a  big  part  in  pro- 

iaUia  th/ Jni.Vmo  nf  materiardes  of  (’ommercc,  .'ilr.  Pouch  insidious  and  much  more  costly  than  house,  of  an  issue  cif  $l  lo.-  :  ducing  a  serious  impairment  of  the 

fnnH  ^  P-osidcnfs  lecent  re-  the  ordinary  thug,  and  is  infinitely  dOO  seven  per  cent,  redeemable  first  'ountry’s  credit  situation.  Now  was 

I  n'  ofw  aoctrnrtivo  m-''’’ks  on  law'  enforcemen*  logically  harder  to  convict.  ‘ ’®"'®  I  the  time  to  establish  same  control, 

fall  and  other  de.tructice  a  gene  e.  .pjiowed  a  statement  he  made  four  p  i  i  r  i  ^Iills.  I.td.  These  shares  are  j  avowed,  and  the  best  way  to  do.lt 

which  would  Iming  the  total  dap  e-  y(,3j.g  j,jrQ  when  business  set  up  its  Commercial  Crime.  being  offer^  at  a  price  of  $100  and  |  was  to  fix  a  new  regiilat.i'on  on  the 

I  4,400.000,000  cubic  through  the  Na-  "The  crime  of  the  commercial  a®®>-uod  dividend  with  a  bonus  of  s  x  |  ^ali  loan  market  where  the  system’s 

feet  per  annum.  Honal  Association  of  Credit  Men.  crook,  and  of  the  biirgla-  and  hold-  of  common  stock  with  each  10  |  funds  went. 

•=  rosnnrpoa  ^Io  Quotod  Mr.  Hoover  as  having  up  man  who  steals  articles  of  value  of  preferred  purchased.  ^  i  That  call  market  control,  he  de- 

f  f  t  nil  caid  in  a  letter  to  the  association  in  from  our  homes  and  stores  is  mad^  foundation  the  company  s  :  clared.  should  be  either  legislative 

224.304  million  cubic  feet  of  stand- .  possible  brthe ‘fence.’  mill  has  increased  its  eapa.city  of  cut  voluntary,  but  there  had  to  be 

mg  timbci  which  IS  capable  of  jie  •'Members  of  the  Department  (of  criminal  receive'-  the  thieving  felon  *0  1  some  new  definite  control, 

mg  424.b.>,  mil  ion  feet  hoard  meas-  ^^^p  -  o.OOO  feet  In  addition  to  the  manu-  |  ^r.  Ayres’  address  stirred  the  two 

lire  of  sawn  lumber  and  1  121  990  ,„d  vearlv  from  business  by  i  imve  no  pKaco  in  which  to  dispose  of  of  lumber  .at  the  m  il  the  thousand  odd  business  bankers  and 

thousand  cords  of  pulpwood  ties,  eomme-cial  crooks  runs  literally  in- 1  pis  loot  "  ..men  to  dispose  of  pu.jhases  large  quantities  of  ^  industrial  leaders  gathered  here  for 

poles  and  other  smaller  materials.  hundreds  of  millions  of  dollars,  i  ■•Lacking  outlets  for  the  fruits  of  h'gh  grade  B.  (  fir.  keep'ng  large  ■  the  chamber  meeting.  As  vice-presi- 
With  the  population  of  the  Domin-  inmn-t  int  mnrai  1 1  PR  oHtiets  tor  tne  frints  or  stocks  on  hand  to  meet  the  demand  1  dent  of  the  Cleveland  Trust  Cem- 

inn  PstinntPri  o^t'inoo  in  f'om  the  V f  i  >  impo  tant  moral  ;  hig  depredations,  he  would  be  forced  for  that  class  of  material  ^  ueni  or  me  i  ^leveiann  1  rusi  i  om- 

h?s  ren^esSs  a  ner  can  ta  simnlv  PPestion  involved,  this  is  obviously ,  to  t”rn  to  Iione.st  mean.'  of  livcli-  On  ITrS  Avenue  the  Bow  '’"'T  ^eclara  ons  on  the  cur- 

this  represents  a  per  capita  suppir  enormous  waste  and  a  renewed  t-ond  If  the  Tenee-  mnld  hn  piim  i  J-irsi  Aie^niie,  wim  me  bow  rent  money  rate  situation  have  been 

of  23..564  eiihic  feet  of  standing  tim- 1  nnd  ZrTexten^ive  effort  to  clean  '  '  ted  from  the  erHie  nictime  a  areat  ‘'‘’""g  ‘^e  northern  end  watched  with  interest  throughout  the 

her  to  provide  an  annual  per  capita  '  ®  '  J  mated  trom  tne  ert.iie  picture,  a  great  of  the  property,  are  the  2a  acres  of  hnnkin"-  md  brnkpraa-e  fipid  - 

consumption  for  use  alone  of  over  !  “'1.  '^®  I  - 

2fif>  cubic  feet.  site  selected  in  188H.  The  company, net  earning.s  for  the  first  0  months 

Kl'fects  of  depletion,  ;  entirely  aecoin  witn  tne  Mattuck  said  that  the  ‘fence’. employs  100  men  the  year  round,  ^of  the  current  fiscal  year  have  Ibeen 

A  total  depiction  of  4.400.000  000^'’^*’^^  pro.cram  for  the  rnminatmn  c\ve.s  his  place  as  the  inducing  cause  some  at  Calgary  and  the  remainder 'equivalent  to  4  times  preferred  divi- 
cuhic  feet  per  annum  does  not  ne- 1  waste  in  business  wh'ch  the  Ue-  of  much  crime  to  his  comparative  on  the  limits  west  of  the  city.  idend  requirements,  w'hilc  net  assets 

cessarilv  implv  that  our  "total  re-  '^omnerce  has  consist-  safety  in  criminal  operations.  He  According  to  the  prospects  issued. are  equal  to  $2.‘?0  for  each  share  ofi 

sources  of  ‘’‘’4*304  000  000  cubic  feet  advocated  to  our  yierchanis  pointed  out  that  in  most  states  the  by  the  underw'rilers.  the  company’s  I  preferred  outstanding.  ' 

are  reduced"bv  that  ■amount  every  i manufacturers:.”  •fence’  is  enabled  to  stay  in  the  ■  .  --  •  - — - 

year  and  that  the  supply  will  there- j  T'*  >>‘‘*'‘‘8*  criminal  receiyei ship  business  be- 

fore  be  exhausted  in  fiftv  vears.  ^  Pouch  said  that  in  view^'  of  cause  of  laxitj  in  the  laws  covering  t  J 

Estimating  the  probable  duration  of!  Hoovers  interest  in  the  elim-  trafficking  in  stolen  goods.  ^  I 

our  supply  of  forest  products  is  not  |  ination  of  waste  in  business,  "aside  To  illustrate  his  comparative  Im-  liVl  f-iJt.Mi  .inw  , 

a  matter  of  -simple  arithmetic.  The  :  from  the  very  important  moral  qiies- 1  munity  from  prosecution  under  stale  '*|j! 

j-^c  of^utniza^i^n  js  ^far  ^rom^  cojis-  I  £r  coS  |  mit ‘^mme^  ^*^5^  ^  *  1 

rate  of  destruction  from  fires  and  departrnent.  stands  ready  to  give  any  j  effoK'  spent  in  proving  conspiracy  or 

other  agencies  is  also  very  un-  assistance  it  can  render  Mr.  Hoover  some  other  crime  punishable  under  - 

certain  but  tends  to  increa.se  with  ;  in  the  study  of  business  crimes,”  Mr.  |  the  Federal  laws,  when  a  law  direct- 

extension  of  settlement  unless  meas-  "The  association  can  help  partlcu-  ,  goods  would  have  made  conviction  **— 

tires  arc  taken  to  prevent  this  tend-  larly  from  its  experience  in  InvesU- i  pmparatively  easy  and  much  speed- 

On  the  other  hand  there  i.s  a  j  ruptcies  from  the  angle  of  the  He  explained  that  the  law  Is  In- 

.steady  increase  in  volume  taking  :  ’fence.’  the  criminal  receiver,  who  is  |  adequate  in  that  it  does  not  compel 

place  in  all  healthy  stands  of  timber  j  the  inducing  cause  of  much  crime  dealers  in  second-hand  goods  and  , 

plication  of  scientific  forest  manage- !  He  said  that  the  movement  now  that  the  goods  they  buy  came  into  i  ^  ^ '  1. 

ment  this  annual  growth  cun  be  ,  under  way  to  replenish  the  Credit  possession  of  tlie  seller  honestly.  .  \ 

•stimulated  and  could  be  made  to  take  Protection  fund  of  $1,400  000  raised  "The  ‘fence’  nrolecls  himself  ade-  ^  \  I 

place  over  our  entire  area  of  poten-  I  four  years  airo  has  won  commenda-  quately  in  most  cases  by  a  bill  of!  I 

tial  forest  land.  If  all  the  land  in  I  tion  from  three  members  of  Presl-  sale,”  Mr.  Mattuck  said.  "If  he  is! 

Canada  which  is  better  suited  for  the  I  dent  Hoover's  Cabmet,  Secretary  questioned  concerning  stolen  goods 

growing  of  timber  than  for  any  j  Mellon.  Secretary  Lamont,  and  At- '  found  in  his  posse-ssion.  lie  absolve.s  |S 

other  purpose  were  under  intensive  !  torney-Oniral  Alitchcll.  j  I'imself  by  showing  a  bill  of  sale,  in- , 


’  of  homes  and  tenants  would  he  much  _ 

fire  menace.  hirewood  heads  the  *  non.  „ 

_ _ _ _  -  reduced.  Washington.  —  A  vast  ‘‘invisible’’ 

A  solution  w'hlch  has  much  to  hanking  system  in  this  country  is 
W  W  9  ^  I  X  •  recommend  it.  is  to  encourage  home  responsible  for  the  current  wlde- 

owning.  But  piovision  must  be  spread  speculation  and  the  credit 
M  M\A\A9/9^i  9  CfffC  •  made  for  those  who  do  not  care  to  inflation  I.«onard  P.  Ayres,  Oleve- 

V  W  -  W  A  •  X  •  ®  homes  and  be  per-  i^nd  banker,  asserted  at  the  annual 

MM^aTt^nS  i  TQCl^  ASSOCtOLllOnS  "^anently  tied  to  the  spot  Phe  meeting  of  the  Chamber  of  Commer- 

M  M  M  *  x  owners  of  flats  and  apartment  houses  gf  ^jje  United  States. 

- : -  ■  i  are  no  doubt  glad  there  are  so  many  This  “invisible”  system  —  not  the 

American  President  Will  Have  Hearty  Support  and  Co-operation  j  S'f Reserve  Board  or  a  natural 
c  .L  /•-  J*.  D  .  rv.  •  E*  D  •  n  •  J  r»  u  I  might  help  m  providing  for  gipeculative  proclivity  on  the  part  of 

of  the  Credit  Protectave  Organization  Being  Carried  On  by  i  their  needs  in  a  more  economic  an.l  (^e  American  public  —  was  to  be  held 

Banks  and  Business  Houses  Throughout  the  Country.  |  agreeable  manner  than  the  present  jg  account  for  it.  he  declared,  and 

_ j  gne  major  way  to  reach  a  solution  of 

New  \'ork.  —  President  Hoover’s  chandise.  Although  we  hear  a  great  APPPAIM/^  A17  I  IcfaKuIi?'!!^ 

views  on  law  enforcement  have  deal  about  payroll  hold-ups  and  ^|l||'|r  ||p|lp K  |N^  Rf  f‘  _  TTiork.>t  nf  thp  New  X'ork  StoVk 

greatly  heartened  trade  associations  ether  crimes  in  which  money  is  oh-  VvIV  UrTLAlnU  D1  g" 

.and  other  business  organizations  In  tained.  the  crime  loss  in  dishonestly  P*||  PTAIAP  Mil  I  C  As '  described  by  Mr.  Ayres,  this 
their  efforts  to  stamp  out  trade  cbtained  goods  is  infinitely  greater  tLAlllIi  IfllLLj  “invisiiWe”  banking  system  was 

abuses  and  to  cut  down  commercial  than  the  loss  in  stolen  money.  corporations  and 

crime,  according  to  \\.  H.  Pouch.  ’’The  hold-up  man  and  the  burglar  r:  -r  irT~K^  iij  investment  trusts  which  placed  their 

national  chairman  of  the  t  redit  Pro-  arc  more  spectacular  than  the  dis-  G.  r.  Tull  &  Ardern  Under-  excess  funds  on  the  call  market, 

tection  movement  being  carried  on  honest  business  man  or  tiie  bank-  write  $115,000  Issue  of  Free  from  restrictions,  he  said,  it  had 

by  ha^nks  and  business  houses  niptcy  racketeer  who  deliberately  Stnrb  I  Rrown  to  be  a  very  Important  factor 

throughout  the  country.  plans,  often  for  months,  to  cheat  his  rrererrea  three,  vears. 

Recalling  Mr.  Hoover’s  interest  in  creditors  hy  a  fraudulent  bank-  ...  Operating  with  this  freedom  from 

the  Credit  Protection  movement  niptcy  or  by  other  forms  of  credit  Public  offering  is  being  made  by  |  j,„j.  real  control,  he  asserted,  thi.s 


aanea  tne  volume  or  maier.ai  aes-  P.-csidenfs  lecent  re- 

troyed  by  fne.  insects,  fungi,  wind-  enforcemen*  logically 

fall  and  other  destructive  agencies  .gi,g^.p^  statement  he  made  four 
which  would  ‘]l®.  <®‘»\/®®’®:  years  aco.  when  business  set  up  its 

tion  to  more  than  4,400.000,000  cubic  through  the  Na- 

fe^  per  annum.  ;  lional  Association  of  Credit  Men. 

The  latest  available  estimate 


•  !'!>■  life””,-  £i f'.™  •'"-‘'“r »' !=•"' “"drSeS’S",:,; 

19.000  in  1927.  from  the  veir  mipo  tant  moral  ^  pig  flepredation.s.  he  would  be  forced  for  that  class  of  material.  I  nanv  his  LcSions  on  thVcT’ 

capita  supply  question  involved  this  i?  obviouslj|to  t”rn  to  Iionest  mean.'  of  liveli-  On  ITrst  Avenue,  with  the  Bow  Jnev^r  itt  Vi  uaLn  have 

r  standing  tim- 1  fti  "•''f*®  ‘'"'I  ^  renewe  ^  food.  If  the  ‘fence’  could  be  elim-  river  running  along  the  northern  end  watched  with  interest  throughout  the 

iiial  per  capita  '  I  f''®'"  ''’®  ®'-«®'®  Pifn"-e.  a  great  gf  ,he  property,  are  the  25  acres  of  hanSn^  and  brokerage  fie  d^ 

alone  of  over  '  ^'®  situation  is  hadU  needed.  |  (jeal  of  crime  would  fall  of  its  own  min  and  lumber  vard.  the  original  I  - — - ^ - — .1 _ 

"It  (the  (redit  Protection  move- ,  weight."  Litp  spipptpd  in  issn  Thn  Pf^mnnnv'nnt  f‘nrninfrs  fnr  fhA  firef  0  nt /mi  I  !•»  cs 


iient)  is  entirely  in  accord  with  the 
whole  program  for  the  elimination 
of  waste  in  business  wh’ch  the  De¬ 
partment  of  c-gujpicrce  has  consist¬ 
ently  advocated  to  our  yierchanis 
.and  manufacturers.'’ 

‘ro  Defeat  Haste. 


pointed  out  that  in  most  states  the  by  the  underwriters,  the  company’s  I  preferred  oiitstandinji 

‘fence’  is  enabled  to  stay  in  the  ^  .  .  ...  _ _ 

criminal  receivership  business  be- 


Greater  Facilities 
...  Greater  Strenph 

The  completion  of  the  new  Head 
Ofice  giving  85%  more  office  space, 
with  its  commodious  main  floor  and  the 
increase  in  Safe  Deposit  Vault  accom¬ 
modation,  enables  this  Corporation  to 
oBfer  you  greater  facilities. 

In  addition  a  department  for  Savings  has 
been  established  at  Head  Office  and 
Branches.  The  rate  of  interest  paid  is 
4%  per  annum. 

The  new  arrangements  will  add  directly 
to  your  comfort  and  convenience. 

Corresponding  to  this  development  in 
facilities,  our  Capital  and  Reserve  have 
been  increased  by  over  $1,000,000, 
during  the  past  year. 

In  this  Corporation  you  will  find  up-to-date 
Trust  services  •whose  dependability  is  guaran¬ 
teed  hy  ample  resources  and  forty-seven 
years  experience. 


Toronto  GeneralTrusts 

CORPORATION 

"CsmmJe’t  Oldest  Trust  Cempuny"— Established  t88i 
Head  Office  ^  TORONTO 


Montreal 

Ottawa 

Wionipec 


OOOD  PRICKS  FOR  KUOS. 


Resina 

Saskatoon 


Ilolme.s  A.sqiiitli,  president  of  the 


—  Eggs  to  the  number  of  Pool,  in  her  annual  report  to 


mill  anil  luniner  \ara.  rnc  original  i  - ^ - ^ -  1.498,183  dozen,  of  a  cash  value  of  rielegate.s.  Mrs.  Holmes  said  the 

site  selected  in  188t).  The  company  .net  earnings  for  the  first  9  months  $400,000,  were  marketed  through  the, direct  sliippers  netted  25.5  cents  for 


extension  of  settlement  unless  meas 
ures  arc  taken  to  prevent  this  tend 
ency. 


m  porpctiiity  to  supply  the  need.s  of  r.ow  coiinsfl  for  the  ercdii  associa-|and  failing  to  state  where  they  came 
a  much  larger  population  tlian  we  tion.  said  that  in  his  opinion  the:  from. 

have  at  present  with  a  sufficient  ’fence' is  a  very  iiu'.iortant  eog  in  the  ;  “The  signature  on  a  bill  of  sale  in 


surplus  for  profitable  exportation.  eriinc  machine.  such  eases  means  nothing.  The 

I'hrre  i.s  reason  to  ttelieve  that  in  “In  view  of  ttic  position  occupied  , ‘fenee’  may  have  caused  it  to  be  : 
liiiiu  rile  loss  due  to  forest  fires  will  ly  the  ‘fence'  it  would  seem  that  law  i  forged  by  an  aceoiijplice.  He  tells  ! 
hu  practically  t  liminatetl  once  the  enforcement  reform  might  well  start !  the  authorities  that  the  identity  of  | 
.general  luihlie  realizes  liit  necessity,  with  an  investigation  into  the  ope- i  the  seller  is  not  known  to  him,  that  j 
of  profaiition.  as  ninety  per  cent,  of!  rations  of  the  criminal  receiver  so  he  bought  the  goods  in  good  faith  j 
forest  fires  tire  due  to  human  care- 1  that  steits  might  be  taken  to  elimin-  from  a  stranger  whom  he  never  saw 
lossness.  .‘scientific  methods  of  con-  ate  him  from  his  present  place  as  the  before. 

trolling  insect  and  fungus  damage  chief  factor  in  crime,”  Mr.  Mattuck!  “One  of  the  greatest  needs  in  a 
are  being  rapidly  developed  and  in  said.  program  of  law  enforcement  reform 


are  being  rapidly  developed  and  in 
time  the  depletion  will  consist  almost 
entirely  of  material  cut  for  use. 

I’m*  of  Siibsfifiifes. 


"One  of  the  greatest  needs  in  a 
program  of  law  enforcem.ent  reform 


He  divided  crimes  of  all  kinds  in- :  is  adequate  leg.il  measures  directed 
to  two  general  clas.sifications:  j  against  the  ‘fence.’  A  uniform  law 
(  rimes  of  passion  and  crimes  for !  lor  the  several  states  or  a  federal 
profit.  lie  said  lhat  in  more  than  !  measure,  enforcing  the  diligent  in- 


T!ie  use  of  substitutes  for  wood  '  profit.  lie  said  lhat  in  more  than  '  measure,  enforcing  the  diligent  in- 
may  tend  to  reduce  consumption  hut  ]  90  per  cent  of  crimes  the  motive  is  j  o.uiry  principle  on  the  dealer  in 
this  is  usually  exaggerated  as  a  fae- !  inspired  t-;,-  grcfd  and  cupidity.  I  bankruptcy  stock  and  second-hand 
tor  in  forest  conservation.  Tlie  in-  "Of  these  felonies.”  Mr.  Mattuck  goods,  would  do  more  to  kill  crime 


tor  in  forest  conservation. 


'Of  these  felonies.”  Mr.  Mattuck 


creasing  scarci'y  of  wood  will  result  ,  said,  "iiy  far  tlie  majority  net  the  !  than  any  number  of  additional  law 


in  increasing  prices  which  will  tend 
to  limit  consumption.  It  is  now 
•'  profitable  investment  to  plant  trees 
in  ('anada  under  certain  conditions 
and  the  planting  and  management  of 
forest  lands  will  become  increasing¬ 
ly  "pi'oritable  as  supplies  decrease  and 
prices  advance,  but  before  this  plant¬ 
ing  and  managenvnt  can  possibly 
lesult  in  forest  crops  .sijfiicient  for 
our  needs  we  will  pass  ihroiigb  a 


loot  in  the  form  of  mer-  enforcemeiit  officers.” 


May  Moving  Costs  Half  Million 

B.t  KIIXKSI'  riTT. 

As  one  looks  back  over  the  scenes  and  proriiicing  a  considerable  impro- 
of  the  jiast  few  days,  some  tragic,  vement  as  far  as  their  section  is  con- 

many  comicrtl.  but  ®®®®/®;';'>;,P'®f"-  corned,  by  encouraging  the  making  i 
in^c  or  in^pinn?.  as  somethin;^  like  *  .  .  , 


our  nc’Ofls  v/o  ■will  pass  ihronerh  a  !  ^  «f ,  loVhi'n**  liU-p  f'ncourag^ing  the  making 

i  J  «  1  1  1  i.,  iriK  or  inspiring,  as  something  like  *  ^5  »  o 

period  of  lean  years  whose  duration  ,  ^100  people  were  transported  from  of  leases  to  terminate  in  September 

and  intensity  wMlI  depend  entirely  on  '  y, J  their  and  October.  If  Hat  owners  could 

Plv  scientific  management  to  our  e\-  (hatte,..,  it  seem.s  to  nic  likewise  I.e  induced  to  break  up  their 

wti.  -'  trusts  ’^®  ®®®  impres.sed  leasing  pori.yjs  into  two  sections,  so 

ts-f-ir  as  tbo  value  of  forest  nro  economic  waste  that  fpat  iiaif  (lie  leases  would  terminate 

far  as  th  'a,  ®  a  v  1.  ^  's  represented  by  this  annual  up-  ypjy  and  the  other  half  in  October 
(hu  ts  is  concerned  logs  and  tiolts  for  r  .  "I'lvi  nan  m  wi  lom.i, 

further  manufacture  in  Canadian  ...  ,  .u,,  f  ^ 

mills  headed  the  list  in  1927  with  al-  ^  ^  \^®  «'>b.iect  of  he  tod  I  or  all  this  moving  at  one 

most  seventy  million  dollars.  These  sn;„  .r?  fnn  r  '  w  s” 

Iocs  and  h(^1ts  -(Iso  head  ft.e  lists  i  m  many  fpiarters  as  a  big  jokc.  The  ti  an.sportation  facilities  which  coiii  l 


Canada’s 

Pulp  and  Paper  Industry 

CANADA'S  most  important  mantifac-  powers  at  hand  for  the  development  of  elec* 
turing  industry,  since  1803  always  a  tricity.  The  same  waters  that  carry  the  logs 


comes  second  on  the  list  for  the  1  unhappy  families  while  moving,  or  else  other  transportation! 

pominion  with  a  total  value  exceed-  ,|,.yjuj]g  {fjgiP  fnj.j,jt,irc  from  one  work  in  the  city  must  be  neglected 
mg  fifty-four  millions  and  is  the  j  pjj^pg  But  with  the  rapid  during  the  mov  ing  iieriod. 

most  valuable  item  of  fore.st  produc- j  jrrowth  of  the  metropolis  and  the  The  other  trouble,  is  the  equivalent 

(ion  in  the  provinces  of  Ontario  and  proportionate  growth  in  the  number  in  routing  of  "labor  turnover”  in 
Quebec.  Firewood,  with  a  total  of  of  movers  and  the  distance  they  have  industry.  One  goes  in.  the  other  j 
over  thirty  million  dollars,  comes  to  be  moved,  the  matter  is  getting  goes  out.  nnd  there  is  inevitable 
tliird  on  the  list  for  the  Dominion  |  to  be  beyond  a  joke.  Everyone  of  damage  and  destruction  in  the  pro-' 
as  a  whole  but  beads  the  list  in  Sas- I  those  families  goes  into  a  house  ce.ss,  lioside  the  co.st  of  the  moving 
liatchewan.  Alberta,  Nova  Scotia  and  ,  .somewhere,  and  practically  every  one  I  should  not  be  at  all  surprised  if 
Prince  Edward  Island.  Pulpwood !  of  the  hoiise.s  is  occupied  by  some  the  unnecessary  inovinas  and  tlie 
for  export,  with  a  total  value  of  over  j  family.  It  is  as  regards  the  majority  excessive  cost  of  moving  everyone  at  ; 
fifteen  millions;  liewii  railway  ties  of  the  families,  a  huge  and  costly  one  time,  laken  to.gellier  made  a  total  ■ 
with  over  six  millions;  logs  for  ex- |  game  of  “Jolly  .Miller”,  in  which  loss  of  lialf  a  niiliion  dollars  a  year.; 
port  with  over  five  millions;  square  |  overj'one  moves  round  and  settles  Wliat  is  the  if  niedy'.’  Withoiitpre- 
liiuber  with  over  two  and  tliree-quar- I  down  again.  tending  to  know  tlie  wliole  aiir  vver, 

ter  millions  and  telephone  poles  Tiiere  are  two  evils  to  he  consider-  ^  would  suggc‘:|  an  increased  read- 
with  almost  four  million  dollars,  are  pj  One  is  that  which  has  been  di.s- |  <">  the  pan  of  landionls  to  do 

among  the  more  important  of  the  cussed  often  in  past  years,  that  of  |  order  to  keep  tenants,  as  much 
other  items.  The  total  estimated  having  all  the  moving  at  the  same  ‘’leaning  and  decorating  as  they  wi.!  ■ 
value  of  all  these  primary  forest  time  of  the  year;  the  other  i.s  a  less  '1®  to  satisfy  new  tenants:  and 
products  is  $205,631,727,  an  increase  discussed  evil,  but  one  that  is  nearer  stricter  by-laws,  or  a  stricter  appli-  ; 
of  .6  per  cent,  over  the  estimated  the  root  of  the  trouble,  the  iinneces-  cation  of  the  liy-laws,  so  tliat  tenants  ; 
value  for  1926.  sary  extent  of  the  moving.  In  regard  uioving  out  would  be  conipe'lcd  Ic  ' 

Comparing  forest  products  on  the  to  the  first,  the  apartment  house  'cave  the  house  in  decent  con.lit'on  | 
basis  of  equivalent  volume  of  stand-  owners  are  setting  a  good  example,  ti**®  deal  w;,ili  tho.se  »lio  find  it' 

•  cheaper  to  move  than  to  clean  Ih- 


Information . . . 

180J  First  Paper  Mill  in  Canada 
established. 

1917  Stj.ooo  tons:  valued  at 
miiiton  dollars,  were  pro¬ 
duced. 

1917  7.400,000  tons  were  pro¬ 
duced,  valued  at  more  than 
168  millions  of  dollars. 

1917  8}  mills. 

1917  114  mills. 

1917  Salaries  and  wages;  10  mil¬ 
lion  dollars. 

1917  They  amounted  to  o-.-er  4; 
million  dollars. 

iqi7  ij.ooo  empio'/ees. 

>917  }2,ooo  employee:. 


CANADA'S  most  important  manufac¬ 
turing  industry,  since  1803  always  a 
growing  one  and  always  a  stabilia:r 
of  our  trade  and  our  dollar. 

The  value  of  this  huge  business  to  Canada 
cannot  be  measured  in  terms  of  its  own  great¬ 
ness — nor  can  it  be  weighed  on  ordinary 
scales. 

Its  influence  permeates  all  other  business,  and 
to  an  appreciable  extent  the  tremendous 
purchasing  power  of  the  Dominion  is  due  to 
the  exportation  of  its  manufactured  paper. 
The  phenomenal  growth  of  this  industry  in 
Canada  is  explained  by  the  stupendous  water 


powers  at  hand  for  the  development  of  elec* 
tricity.  The  same  waters  that  carry  the  logs 
from  the  forests  in  turn  serve  to  pass  them 
through  the  mills,  yielding  the  basic  power  for 
every  manufacturing  operation.  And  improve¬ 
ments  perfected  :n  electrical  devices  have 
kept  pace  with  and  made  possible  this  un* 
interrupted  progress. 

Thus,  again,  we  see  how  intimate  a  part 
electricity  plays  in  the  development  of  cur 
great  enterprises,  and  the  Northern  Electric 
Company  is  pleased  to  be  producing  some  of 
the  necessary  equipment  for  the  proper  ap¬ 
plication  of  this  power. 


Northern  EiectriQ 

CO'>««>At*4V  Ijntixco 

A  J^ational  Electrical  Service 


REPORT  ON  POWER 
PROBE  GENERALLY 
WELL  COMMENDED 

Manitoba  Public  Largely  Behind 
Commisuon  In  Its  Findings 
of  No  Fraud 

compawIexonerated 

Story  of  $50,000  Bribe  is  Ex¬ 
ploded  and  Remains  a  Poli¬ 
tical  Myth — No  Support  For 
Corruption  Charges 

Wisnlpes  Uureau  The  Kiitonrlnl  Times 

V.'{:;nipcg.— Sustaining  the  con- 
rlusions  already  reached  throughout 
the  province  the  majority  report  of 
the  Koyal  C’ommlHsion  investigating 
the  charges  of  corruption  in  con¬ 
nection  with  the  Seven  Slater  Falls 
power  lease  exonerated  the  Bracken 
government  completely  in  its  deal¬ 
ings  with  the  Winnipeg  Flectric  Co. 

In  Winnipeg  financial  circles  par¬ 
ticularly,  the  evidence  from  day  to 
day  was  followed  with  care  and  ex¬ 
treme  interest.  Business  men  look¬ 
ed  in  vain  however,  for  testimony 
which  would  tend  to  stistain  the 
charges  of  corruption.  The  commis¬ 
sioners’  report  consequently,  ttiat 
“There  is  no-t  one  tittle  of  evidence 
to  justify  the  chargees-  of  corruption 
or  dishonesty  against  Hon.  .lolin 
Bracken  or  the  government  of  .Man¬ 
itoba’’  was  consequently  no  sur¬ 
prise. 

At  this  writing  the  minority  re¬ 
port  of  Mr.  .lustice  Dysart  has  not 
been  published  owing  to  the  pres¬ 
sure  of  his  other  judicial  duties.  The 
.fudge,  however,  ha.s  explained  that 
it  was  not  that  ho  was  taking  an 
entirely  divergent  view  from  that  of 
the  majority  report  so  much  as  tlie 
form  of  the  report  which  led  him  to 
the  conclusion  that  ho  should  write 
a.  separate  one. 

The  commission’s  report  states 
plainly  that  the  judges  did  not  deem 
it  even  necessary  to  comment  upon 
the  evidence  offered  in  an  attempt  to 
support  the  charges  of  corruption. 
No  evidence  of  corruption  had  been 
supplied.  In  connection  with  the 
charges  the  report  asserts; 

“To  the  extent  that  such  chidence 
did  come  before  us  wo  find  that  such 
a  construction  put  upon  llie  agree¬ 
ment  would  not  bo  justified.  Fraud 
or  dishonesty  on  the.  face  of  the 
agreement,  from  the  evidence  adduc¬ 
ed,  or  in  our  opinion  from  any 
evidence  that  could  Ibe  :i,d- 
duced,  could  not  be  found.  1'he 
contract  may  or  may  not  be  honestly 
open  to  attack  as  one  which  is  not 
in  the  best  interest  of  the  province, 
but  not  on  the  ground  of  dishonesty, 
corruption  or  improper  motive  on 
the  part  of  Mr.  Bracken  or  his  gov¬ 
ernment.” 

With  the  government  of  course, 
the  Winnipeg  Electric  Co.  is  also 
absolved.  The  150,000  bribe  story 
was  exploded  entirely  and  remains 
only  a  political  myth,  the  .significan¬ 
ce  of  which  will  probably  not  be 
ascertained  until  the  next  election. 

Findings  IVere  Obvinns. 

The  conclusive  findings  of  the 
commissioners,  obvious  to  those  who 
had  followed  the  evidence,  were 
perhaps  responsible  for  the  relativ¬ 
ely  scant  editorial  treatment  which 
was  accorded  the  report  by  the 
Winnipeg  press.  The  Manitoba 
I'Tee  Press  recalled  the  conditions 
under  which  the  charges  were  made 
and  asserted: 

"The  very  facts  of  Mr.  Bracken’s 
reputation  for  integrity,  and  <'ol. 
Taylor’s  reputation  as  a  lawyer  of 
note  and  a  public  man  of  apparent 
moderation  of  temperament,  added 
to  the  weight  of  the  charges.  The 
people  could  not  but  think  that  Tol. 
Taylor  nmst  have  had  irrefragable 
proof  of  the  truth  of  his  charges 
before  launching  them  with  pre¬ 
meditation  and  maintaining  -tlienj 
with  unyielding  resolution.  Col. 
'faylor  did  not  make  these  imputa¬ 
tions  under  provocation  or  in  the 
heat  of  debate.  He  made  them  in 
cold  deliberation — in  letters  to  the 
newspapers,  in'formal  addresses  to  | 
the  public,  in  painphlets  carrying  j 
the  official  imprimatur  of  his  party.  I 
And  he  maintained  this  attitude,  by 
himself  or  through  his  cousel,  up  to 
the  very  moment  that  it  was  de¬ 
manded  of  him,  in  the  presence  of 
the  Commission,  that  he  produce 
his  evidence  and  establish  his  ease. 

“Upon  the  character  of  these  char¬ 
ges  and  their  significance,  the  res¬ 
ponsibility  Col.  Taylor  took  in  mak¬ 
ing  them;  the  value  of  the  eviden¬ 
ce  with  which  ho  supported  them; 
and  the  wantonness  of  the  injury 
w'hich  ho  sought  to  do  IMr.  Bracken 
in  the  furthering  of  his  political 
ambitions,  it  is  not  necessary  hero 
to  dwell;  for  arc  not  all  these  mat¬ 
ters  dealt  with  exhaustively,  con¬ 
clusively,  and  impartially  in  the  re¬ 
port  of  the  Royal  Commis.sio7i.’’ 

Under  the  caption  “The  Commis- 
eion,  not  the  Charges,  Failed,”  the 
Winnipeg  Tribune  which  supports 
the  Conservative  party  and  whicli 
has  been  the  perennial  enemy  of. 
the  Winnipeg  Electric  Co.  bewails 
the  fact  that  an  audit  of  lh(!  com¬ 
pany’s  books  were  ntft  ordered,  it 
does  not  reftilo  tliat  the  coniinis- 
slon’s  finding  was  a  just  one  so  f.Ti- 
ns  it  went,  but  the  Tribune’s  roliul- 
tal  is  that  it  ilid  not  go  far  enough. 
It  declared: 

“The  Commission  may  be  satis¬ 
fied.  It  may  judge  itself  eonipelent 
to  report  that  the  charges  were  un¬ 
founded.  The  public  will  not  bo 
satisfied.  In  the  public  mind  the 
truth  or  fals'lly  of  Col.  Taa.vlor’s 
charges  will  remain  an  open  ques¬ 
tion.  for  the  reason  that  llie  Com¬ 
mission  failed  in  its  duly  of  invest¬ 
igating  them.  It  heard  the  declara¬ 
tions  of  the  Company  officials  and 
the  government  that  the  charges 
arc  untrue.  It  accepted  that  state¬ 
ment,  and  has  no  more  substantial 
evidence  on  which  to  base  the  re¬ 
port  it  has  rendered.  At  the  very 
point  where  the  trail  was  most 
clearly  marked  the  Commission  ab¬ 
andoned  it  and  reports  that  it  led 
nowhere. 

"‘We  arc  satisfied  that  the  inquiry 
lias  been  p\irsued  as  fur  and  as 
tlioroughly  as  ils  objecis  require,’ 
roads  the  report.  In  a  narrow  sense 
the  Commission  is  justified  in  say¬ 
ing  this.  The  objecis  of  I’rcniler 
Bracken  in  the  appoinimeui  of  this 
Commission  are  to  take  the  question 
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Jcins  Drury  S:  Ptcss  Claims  for  ! 

'  I  Compensation  at  Ottawa 

I  Premiers  of  Nova  Scotia,  New  Brunswick  and  Prince  Edward 
I  :  Island  Endorse  Campaign  of  the  Maritime  Board  of  Trade  in 

the  Matter  of  Equity  Ih  Land  Grants  to  Other  Provinces. 

!  .vinritiinr  nurriiii  The  Fiiiiini-lnl  'I’lmes  !  Manitoba.  Saskalehownu  and  .\lberta  i 
!  Saint  .lolm.  -lion.  Mr.  Baxter,  Pro-  for  sciiool  i)urj)o.ses  o,ut  of  this  found 
Imier  of  New  llruiiswicl^  Hou.  Mr.  iwill  amount  to  alioiit  $1!I2,()00.000, 
jRliodcs,  Premier  of  .Nova  Srotia,  and  Uvithout  allowing  for  future  accumu- 
I  Hon.  Mr.  .Saiindcrs,  Premier  f)rjla1ion  of  interest.  'I'be  ultimate  in- 
j  Prince  Fdwaial  Island,  have  eacli  seni  come  from  these  funded  ci’edit.s  at 
jto  tlic  .Maritime  Board  of  'I' rude  let- la',  of  estimated  values  will  yield  the 
ters  of  endorsation  in  tlie  ca.miiaign  illiree  Prairie  Pi'ovinccs  l)Olween  $1),- 
|of  tlie  Maritime  Board  in  the  matter  :  *'00, 000  to  $10,000,000  annually  for 
I  oif  the  equity  of  tlioso  i)rr)vinros  in  I  sciiool  purposes,  or  fully  five  times 
j  land  grants  made  to  the  other  pro- :  more  than  the  aggregate  appropria- 
j  vinccs.  lions  wliich  tlie  three  Maritime  Pro- 

I  A  re.solution  of  support  for  Ibe  '  '''‘’•"s  iinnually  from  their 

I  three  Maritime  Governinenis  in  tlie  «wn  revenues  I 

iiiiatler  of  tliesc  claims  was  pa.ssed  Mliai  a  contrast  l)clwerii  tlie  ex- | 

'by  the  Board  recently  and  a  copv  of generous  terms  under  I 

- -  lit  was  sent  to  all  members  of '  llie  !  •''f'  'Vesteru  Provinces  enter- ^ 

ll'ederal  House  and  Senators  from'^'^'  Confederation  and  the  singularly 
M.  Moncrieff  Allan,  who  has  join- ;  the  Maritimrs  .is  well  as  .Maritime  | conceded  to  the  .Mar- I 

ed  Hrury  *  Thoiniison,  newly  formed  Premiers.  'I'lio  reply  of  the  |  itinics!  'I'he  contrast  Is  startling  in  | 

Montreal^  Stock  Exchange  firm,  its  miers  endorsed  the  Board's  action,  ”  "leasure  that  sliocks.  Certainly,  | 
floor  member.  Mr.  Allan  was  ipre-  Mon.  :\ir.  Saunders  reinimiing  tliel*^*^  .Maritimes  do  not  tliink  that  the: 
vionsly  with  Aitken  &  (,'o..  whose  board  Hint  lii.s  government  lias  al-!"*'*^*  much;  the  Maritimes 

business  has  'been  taken  over  by  roadv  filed  a  brief  on  Ibe  nialler'at  *''‘**^  they,  themselves,  got  far 

Drury  &  Thomp.son.  the  ■Dominioii-Pruvincial  Conference  I little,— so  little,  indeed,  that 

- -  in  t!l27.  |lhcir  public  services  Imvc  been  starv- 

...w  ......  -1-1  ”  i.  ,  •  it'*'  from  the  very  ont.set. 

PI  ANC  EHP  TUP  t  JJ  ?  .T  M  A"'  “Be, •hu.sc  geographical  laj-ont  docs 

V  sl'onld  the  .Aiaritimei  be  i 

r  M  A  AMMITAI  i  "i  P-  lexclmled  from  some  form  of  narth  i-  1 

L.  111.  A.  AWllUAL  "'".""...'/  P'.-'’V"H  ''«  -n  p;,ti„n  in  all  these  in,a,lcnlahlv  vain- 1 

,jo.  be  resolnlmn  was  as  lollnws:  |  ”  L 

— -  I  uhoroMs.  H.  IS  linnorstood  thiit  Ibe  , 

Opportunily  Will  Be  Provided  c'.wrtinicniw  ,.f  ihe  iliivv.  Mi'iiiiinv;, .pr  iire  n..?  ivirlnrr:  h""'’,  i 
lo  Slod,  Condition,  in  '’’■".V"''™  , ,  it  , fiT,'-" 

Ti  ««  ••  e.qnily  in  liind  concessions  to  oilier  ■■■imn  in  ’ 


(^Announcing  the  Formation 

Hannaford,  Birks  &  Company 

LIMITED 

INVESTMENT  BANKERS 
MONTREAL 


215  St.  Jame.s  Street 

LA  NCASTER  3276 


HAROLD  J.  HANNAFORD 
GERALD  A.  BIRKS 


PLANS  FOR  THE  I 
C.M.A.  ANNUAL^ 


to  Study  Conditions  in 
The  Maritimes 


JO.'.  I  lie  resoiiit.on  was  as  toiiows:  territorial  eonees.sions  of  the  i t  - '  '  , 

l■r..vl,.,.e,  ,,ro  kocel.v  nivrt,  IhCr  !  J;";',",  i t ,'7, t  I n  uT,'"  " 

oqi.ily  in  land  concessions  to  oilier  consideration  ini 


GROWING  EARNINGS 
FOR  THAYERS  LTD. 


ion  so;  During  Cie  past  .tear  an  extensive  Tliis  yciir  tlie  very  extensive  pnbli- 
propi-  programme  of  consolidiiihm  and  I'X-  city  ciiinpaign  being  conducted  by 

I  pan.sion  was  carried  tliroiigli  iiiid  tlie  Canadian  I’iicific  llailwa.v  in 

operations  are  lieing  conducted  on  a  connection  willi  Iho  opening  of  file 
1^^  ‘  consi.leriilily  reduced  ov,  rhead  Itasis  Uo.val  York  Hotel  here  and  the 

j|  V  per  slation  as  conuiarod  with  tliis  awardin.g  of  tlio  Wrigley  Maratlion 

time  la.si  year.  Hiiring  1!t28  the  Toronto  again  should  iin- 


I  Benefits  By  Greater  Sales,  In¬ 
creased  Facilities,  and 
Lower  Costs 


lieing  taken  over  will,  li  will  rnsiiro 
i  greater  voiunie  of  dlsl rllnition  in  the 
iiiimediat,'  fiiliir,'.  The  larger 
I  “spread”  iietweon  wiiolesale  and  re- 
I  lail  gasoline  pi  ires  is  alst.  naturally 
lienefiting  organizations,  and  indica¬ 
tions  in  the  oil  production  industry 
I  are  siieli  as  to  reasonahl.v  predict 
'  that  di.-itrilmf ing  profits  should  re¬ 
main  on  the  luosent  favoralde  basis 
;  tor  some  lime  to  ocme. 


I  ..  ,.v  iv.i.-.,  ...  Western  Provinces  should  .assurcdlv  south-western  Ontario  and  was  fonn- ho  the  fact  lhal  t'acli  y,-ar  there  is  a 

.and  to  other  provinces  have  been  J.^^-etheii  lands  and  natural  resour-  ed  following  an  amalgamation  of  a  |  decided  rise  in  the  voli.me  of  tour, 
ni.olc  .it  x.ii  ions  tunes  ovei  .  but.  they  arc  determined  upon  nmiiher  of  distributing  businesses  i  ist  travel  from  the  United  Statet 

-b  h^tho  Mi,riti.r  )’ro\inoosTo  iem”  -  ^auarc  British  deal  for  the  Mari-  about  a  year  ago.  ;  passing  over  provit.eial  highways, 


me  iviannmes  i  pro\  im-es  of  the  Dominion  since  Con- i ,.„needed  to  be  I  ' “  — - -  operations  are  tiemg  conducted  on  a 

-  I  federal  ion  Ity  reason  of  I  he  fact  that  j-(..,.4oDahle  ami  right  then  it  '  PnAllJTMP  P  A  milMrtp  consnleruhly  reduced  ov,  rhead  basis 

Halifax.-Plans  are  developing  for  such  ,-,.ncessions  invidved  no  quid  j  b'c  ph, in  be.vond  argumeut^  that  .  GROWING  FARNINGS 
the.  holding  of  the  G8th  annual  meet-  I’.''"  whatsoever  1"  the  .Man- ' in, NOT  partners  in  this  I  ,in.e  lain  .v.sir.  Iii.ring  1!t28  the 

ing  of  'fhe  Canadian  Miinufacturers’  ,  'Confederation,  and  that,  all  .ilong.  '  TAn  TUAVCDC  I  TH  served  was  in- 

•\ssnrialion  to  l>e  lielit  -it  tbo  T  .ir,l  "  hercas.  the  T  r.iirio  T’roMiiee:,  ^  we  have  siifferefl  from  .sonie  pecu- I  flllf  |nAY|j|l|J  I  If  'icascl  and  new  slislions  .iie  now 
Nel!^^n  iTote  hire  hi  P""’  negotiating  for  the  po.s.ses-  |  liar  form  of  patriotic  paiaanoia.  i  U  *  ■/. 

The  -irrenH.,  v.  u  er.e„v.  "  it  ’‘'"P  ^P'^  efuitnd  ol  theif  iumls  aiidl  “In  vital  IniportaniT.  tliis  ronsiil-  _  '  i  greater  voiunie  of  illsl  rllnition  in  the 

oneiirnp"H  v"  C  i'ic‘'f  ,1  ?  V*"  naiiiral  resfiiiri  es.  doing  so  w  itlioiit  |  eration  transcends  ail  others  that  Benefits  By  Greater  Sales,  In-  immediate  fnini  e.  The  larger 

lion  of  leno’ris*  (bn 'flirie'^i'wcWnl*  "PPosilioii  from  thc  Ma  lit  lilies  |  r.onii'ont  us.  For  many  year.s.  we  creased  Facilities,  and  i  “.spread”  iietweon  wiiolesale  and  re- 

nf  liio  ,  Ih  Irwlm  ,  welconm  with  every  pro.spect  of  suieess;  jhav  efrifled  with  If.  Complacently.  i  ’  i  lail  gasoline  pries  is  al.so  naliirally 

^enloH  \  ilim.nn  1  he  ..In'  "'P  contemplated  concession  af-  henefiting  organizations,  and  indi,’a- 

I  vrv  “WhoroMS.  tlic  rqtiity  of  tbe  MhiM-  l^'r  coticpspion  niiulc  in  othrr  pro-  ^  ,  tions  in  llio  oil  prodiirfinn  iiuliistry 

,  I  r  I  ^  i  t  in  t.i,  '  IPne  Provine's  in  such  concession.s  i  vinccs  while  we  received  absolutely  .  *  I  are  siieli  .-is  to  reasonahl.v  predict 

port.  Irade  developmei  t  wdl  take  pnivinees  ,.f  the  Ihmiinion'no  quid  pro  qu,>  whatsoever.  But.  Amoii.g  the  oil  distributing  '  om- ,  ,ij..i,|.j|„iting  profits  should  re- 

ip  Tiinsf  ot  the  afternoon  of  the  first  already  been  admitted  by  the  laic  j  today.  ,iur  Provincial  Governments  Pames  understood  to  he  currently  luvsent  favoralde  basis 

clay  and  il  Is  expected  among  tho  sir  Wilfri,!  l,aiiiier.  Sir  Tl.  G.  Borden. 'arc  alert.  Their  opportunity  ap-  experieneing  ver.v  lavmrablo  ‘‘arn- 
speakers  will  he  representatives  of  ppcscnt  Premier  of  the  pronches.  and  they  kimw  it.  'Phev  'I'Ra  is  Thayers  Ltd.  The  ,-ompan.v  j 

thc  Federal  Deparfinent  of  Trade  and  Uominion-  and  •  are  prepared;  they  are  waiting _ and  operates  an  exien.sive  chain  of  gnso- I  Ontario  retailers  appears  lo  he  in 

Coniinerce,  tlie  Canadian  Chamber  of  ‘  ,„  walrhing.  They  contend  that  the  'ioe  anil  oil  station.s  throngboiil  |  a  parli,Milarly  strong  jiosit  ion  owing 

Commerce  and  tho  Canadian  'Pradc  ,  "  heroas,  while  concessions  of  Provinces  should  assuredlv  south-western  Ontario  and  was  fonn- 1  to  tlie  faid  lliai  eai  li  y,-ar  there  is  a 

Commissioners.  Provinces  have  been  I'.j^.gVbeir  lands  and  natural  resoiir-  ed  following  an  amalgamation  of  a  |  decided  rise  in  the  voliinie  of  toin- 

On  .luno  r.th.  the  reports  of  the  nl'I-iod  ^lo' -Vidhm  harvet’w  but.  they  arc  determined  upon  nmuher  of  distributing  businesses  i  ist  travel  from  the  United  Slab's 

rndustrial  Relations  IiCgislathm,  py  the  Maritime  Proviim^^  a  BQUarc  British  deal  for  the  Mari-  about  a  year  ago.  ;  passing  over  i-roviiirial  highways. 

Transportation  and  Tariff  Commit-  jiViy  establisli  and  obtain  their  just  - -  -  '  ■■■-  ■  ■ 

tees  will  be  made  and  at  the  luncli-  nn,I  rensoiiahlc  equity  in  such  cuu- 

ton  the  speaker  will  be  D.  H.  Ros;s,  cessions'  ■ _ 

Canadiau  Trade  Commissioner  to  “Therefore,  be  It  resolved,  that  Ibe.  Il 

Australia  The  afternoon  vvill  bo  Tritde  .strongly 

oevofed  to  sorlal  event.-..  In  the  dorses  thc  attitude  of  thc  govern-  Ol 

evening  Maritime  events  will  occupy  ,„ouls  of  the  three  Maritime  Pro-  fl(|  0(1(1  ShlirP^ 

bill.  vinccs  in  this  highly  important  mat- 

At  the  final  session,  .Tunc  6th;  ro-  tor  and  respectfully  urges  that  upon 

ports  of  thc  five  divisions  of  the  conclusion  of  the  present  negolia-  ■  M  T  * 

Association  will  be  presented,  fol-  tions  with  thc  Western  Provinces  for  "I I  1  I  11  I  I  I  "11^ 

lowed  by  tlie  election  of  officers,  tho  tran.sfcr  of  lands  and  natural  re-  JL  JL  dXJL  XV!/  JL JL  \^V,F#lk  ■  JM  1 M 

Hon.  G.  S.  Harrington,  Minister  of  sources  to  them,  thc  earliest  oppor-  ^ 

Public  Works  and  Mines  in  Nova  funity  will  be  taken  to  submit  thc  //AW  CJm.  1  IVT  T»  17’  1 

Peotia,  will  bo  thc  speaker  at  the  claims  of  the  Maritimes  in  relation  V/iiSSS  **A  OIOCILa  V fllUC 

luncheon  hour,  the  annual  dinner  at  fo  cocessions  of  lands  and  natural 

the  1/ord  Nelson  Hotel  in  tho  even-  resources  lo  them,  the  oaliest  op-  Thawsfct  Aozxts'  Rxnsni 

mk  VriMios  ,L.  ,o  a  IV  Ra,.|  Tn.,,  C.^paa/,' T»«.  Tn=,  .nj  E,«. 

T h;  dMcaaU.,  ,111  .1,.,  «lrt,  ">  cmcoala.,.  nf  lands  pat,,,..,  11“  Wpupp^  Th,  N.nh«.  T™,..  C.a 

bv  special  train  for  Saint  .Tohn-and  f>*bcr  provinces  of  Ihe  >.  Appraisals  hy  Anrertcan  Appraisal  Company 

the  entire  day  of  .Tune  7th  will  be  P""”"'""  ^  '7: 

i  Tk*  •  /-klr  A  .iri  tOWU  Ttl  t  IlG  F 11  TI  h  C  Tf  I  TlCC  Of  Sll  Cll  effort  A  fjlf'l  ■  I  A  »  A  V 

speul  in  New  Brunsvv.ck  A  visit  onergotie  eo-  CAFTTALIZATION 

will  bo  made  to  bridericlon,  N.B.,  operation  ot  the  Maritime  Board  of  Toht  Autkoritfi  Teh*  Out 

follovving  vvhirh  connection  „  Class  “A"  stock _  100,000  shares  50,000  ■ 

V.  c  ma  c  or  .  on  ica  .  subject  is  further  enlargod-up-  Class  “B”  stock . . . .  10,000  shares  10,000  ; 

3Iaritiinc  Division.  on  in  the  monthly  bulletin  of  the  r-r  acc  ewaowe  r,.m,.t*rtve /.referential  dividends  the  rat, 


niimher  of  iiiiiiips  servcl  was  in-  dniihtrdl.v  lend  to  swell  the  annual 
l■|•^:ls^,l  ;m,|  new  slid  ions  iire  now  arm.v  of  motoring  vi.sllor.s.  It  would 


seeiii.  therefore,  that  the  piosentyear 
holds  high  promise  for  oi.strlhiitiug 
,'oiiip:inii's  catering  to  the  Ontario 
market. 


A  “Good  School.” 

Montreal,  April,  1029. 
Tlie  Financial  Times. 

Tile  Financial  Times  is  a 
very  goo,l  school  to  me.  it 
helps  me  to  form  my  judgment 
on  many  things.  I  expect 
s,)me  good  results  in  a  period 
of  time. 

(Signed)  A.  11 . 


50,000  Shares 

Prairie  Cities  Oil  Co, 


Limited 


Class  ‘‘A”  Stock,  No-Par  Value 


TxAicsrea  Aazxrs; 

The  Royal  Trust  Company,  Toronto 
The  Royal  Trust  Company,  Winnipeg 


Rxn?T«A«s: 

Chartered  Trust  and  Executor  Company,  Toronto 
The  Northern  Trusts  Company,  Winnipeg 


Appraisals  by  Asrertcan  Appraisal  Company 


At  thc  annual  meeting  of  the  Snipt 'lohn  Board  ofTrade.vvhich  has 
Marilimo  Division  of  the  Canadian  been  issued.  Ihe  Bulletin  says: 
Manul'a,'tiirers  Association,  at  Saint  “At  a  full  meeting  of  tho  Executive 
.iohn.  N.B.,  matters  pertaining  lo  the  of  the  Maritime  Board  of  Trade,  held 
fortlicoiiilng  annuiil  cnnvi'ntlon  were  ^t  Saint  .Tohn,  on  tlie  8II1  April,  a  re- 
discussed.  1’tie  retiring  chairman,  solution  was  pas.sod  commending  the 
('  A  l.usbv,  of  Amherst.  N.S..  asked  a’ort  atlitiule  of  the  Urovincial  Gov- 
for  united' effort  for  Maritime  pro-  ornments  with  regard  lo  this  execod- 
gress.  Officers  were  clcc’a'd  as  fol-  imporlaiit  matter.  Tho  reso- 

j  . _  I  liition  als,i  urged  tliat  upon  eonclu- 

.  aion  of  present  iic.gotia.tions  between 
f  hairman.  I' .  Blake  aint  .Iohn,  the  Dominion  (hivcrnmeiit  and  the 
T\.B.;  vi,'o-,'balrman,  .1.  1 .  (  uniming,  western  Frovinces  for  the  tran.sfer 
New  Glasgow,^  N.S.:  t,.  <  .  MeAvity,  them  ,)f  their  lands  ami  natural 
j  Saint  .Tolin.^  N.B.;  R.  .1.  R.  Nelson,  resources,  the  matter  of  klaritime 
Halifax,  N.S.  ^  equity  in  concessions  of  land  an,I  na- 

Itxecutivo  - J.  D.  McKenna,  Saint  tiiral  resource.,  to  other  provinces  of 
!  .Toiin,  N.B.;  F.  Stanfield,  iM.P.,  Truro,  tlie  Dominion  since  ('onfedorali,iu  he 
jNS.;  ,1.  I,.  Kaye,  Halifax,  N.S.;  "W.  tv.  onergelii'.illy  taken  up.  'I'o  lliat  end, 

I  Smith.  Halifax,  N.S..  A.  R.  Cham-  tlie  Maril ime  Board  priilfcrcd  all 
I  hers,  .New/ Glasgow.  N.S. :  G.  H.  Allen,  co-operation  in  its  power. 

I  Yarmouth,  .N.S.;  W.  T).  I’icri’v.  Hali-  "Briefly,  and  very  iiulaoquately, 
fax,  .N.S. ;  A.  F.  McDeaii,  Bathurst,  die  matter  may  tie  in,li,'atcd  tliiis.  i 
N.S.:  Bruec  Stewart,  Chai  loltet,)vvn,  “tty  Jiuiierial  Order  in  Coiim  il.  in  | 
F.E.I.;  ••  .1.  1/.  McDonald.  Moncton,  1870,  the  four  original  provitices  of  | 
N.B.;  A.  H.  AVctniorc,  Saint  .Tolin,  the  Canadian  Confederation  --Onta- j 
N.B.;  W.  H.  C.  Schwartz,  Halifax,  rio,  Oiielioc,  Nova  Scotia,  and  New  i 
K.S.;  tv.  Ia  Davis,  Dartmouth,  N.S.;  Brunswick — purchased  the  (errilory  I 
C.  K.  Palmer.  Fredericton,  N.B.;  of  the  Hudson  Bay  Company  for  j 

'Thomas  Hood.  Halifax,  N.S.:  .  .1.  thre  hundred  thousand  iiounds,  or] 

Knoll,  Saint  .Tohn,  N.B.;  C.  S.  Chris-  aliout  $1..500.0(i0.  I'his  sum  was  paid 
tic.  Saint  .Iohn,  N.B.  out  of  tlic  I'odcral  I'reasur.v.  'Tlic 

Ex-officio- -  < A.  T.usby,  Amherst,  I  area  involved  roughly  approximated 
.N.S.;  A.  1).  Gaming,  S(.  Steiiheii,  1.S.18.nno.(Miu  .k  tcs.  'The  subsequent  : 
j;  distribution  of  lliis  Cedcral  doiiuiiii  | 

Re|ireseu1a1i\'C  on  Exeeiilive  Conn-  has  lieen  as  follows;  j 

til. — J.  G.  GIcDonald.  Monetou,  N.B.;  Aeres 

1).  R.  Turi'.hull,  Halifax.  N.S.;  .T.  I).  •,S70  .M;mitnha  created.  ..-17.188,292  i 

Palmer.  l■Tcd('ricton.  N.B.;  F.  Stan-  1012  im.  added  .  .  .  1 1  |,09 l,7U8  ! 

field,  .M.P..  I'riiro.  N.S.  IfUj.'i  Saskalclicw an  creat-  j 

N.  B.  I/i.'gislalioii  (’oiiiiiiittee.  --  ed . lOl.OSS.onn  1 

A.  H.  Whitman.  W.  D.  Plercy  and  R.  ino.'i  Alherla  created  . li::!,:i82,4iHi  i 

.1.  R.  Nelson.  Halifax,  N.S.  ISSS  Oiil.iiio  area  added..  22,000.000  i 

• -  1912  D.  Do . 9;!.t!9().1IOO  ! 

IVFI'K-EM)  MISDO.'I.  1 1 898  Qiiehcf  area  adili'd  .  1 01. I  1 

1912  D.  Do . 227,575.000 

A  liard  week’s  work  slioiild  Itring  “Tlie  lamis.  fori'.sls,  mines  jiiid  na- 
il.s  reward,  not  iiierel.v  ol  rest  but  of  resources  of  the  tliree  Prairie 

I  eereat’ion,  vvhieli  is  rest  in  ilseit.  A  ('rovinees  w  ere  rc'served  li.v  llie  l)o- 
ehange  of  sceiicr.v  does  everyone  niinion  Government.  Ilowevor.  no 
good  and  vviith  low  week-end  Slimmer- I  p,]e|,  reservation  was  applied  to  (lie 
lime  fares  prevailing,  many  a  haiipy  I  ;ireas  granted  lo  Ontario 

lioltda.v  can  lie  spent  vvilhoiit  undue  Upd  Quebec.  1'hese  Provinces  enjoy 
cost.  Wisdom  says  fo  take  .votir  f,||i  ownersliip  and  eontrol  of  their 
nose  off  tlie  grindstone  whenever  lynris,  forcsis,  mines  and  natural  rc- 
opportiiiiily  presents  itself,  and  all  sources. 

Siiuiiiicr  long  voii  will  have  oppor-  resources, 

tunitu's  iiniiimei .ible.  Prairie  Provinces  received  spe- 

5  any  choice  vacation  spol.s  lie 

vviUiin  easy  reach  ol  Montreal,  served  seelions  in 


CAPITALIZATION 

Ti  ht  AutkorisfH  Te  h«  Outst(tndin^ 

na«€  -A-  «*~-V  .  100,000  shares  50,000  shares 

n.M  “B”  stock _  10,000  shares  10,000  shares 

CLASS  “A"  SHARES,  non-voting,  non-callable,  cumulative  preferential  dividends  at  the  rate  of  $1 
per  share  per  annum  quarterly  1st  February,  May.  August  and  November,  payable  at  par  at  any 
branch  in  Canada  of  the  Company’s  bankers  (Imperial  Bank  of  Canada)  and  entitled  to  receive  in 
addition  the  same  dividends  per  share  as  may  be  declared  on  Class  “B”  Shares. 

CLASS  “B’’  SHARES,  voting,  non-callable,  entitled  to  receive  the  same  divndends  per  share  as  may 
be  declared  in  excess  of  the  cumulative  preferential  dividends  on  thc  Class  "A”  shares.  Convertible 
into  Class  “A”  shares  on  a  share  for  share  basis  at  the  option  of  the  holder.  When  in  excess  of  fifty 
per  cent.,of  the  greatest  amount  of  Class  "B”  shares  at  any  time  issued  have  been  converted,  the 
preferejjces  and  resqictions  applying  to  the  two  classes  of  shares  terminate  and  both  classes  become 
common  stock,  having  the  same  rights  including  voting  rights. 

Any  rights  of  subscription  which  may  be  extended  to  the  holders  of  either  Class  “A”  or  Class  "B” 
shares  must  be  extended  to  both  classes  in  the  same  manner. 


Mr.  A.  E.  Lewis,  President,  hea  suffdied  the  foUowing  information: 
HISTORY  :  Prairie  Cities  Oil  Co.,  Limited,  has  been  incorpor¬ 
ated  to  acquire  the  business  of  the  Prairie  City  Oil  Co.,  Limited. 

The  business  of  the  predecessor  company  was  established  in  1904 
with  small  capital  and  was  built  up  entirely  out  of  earnings. 

BUSINESS  :  The  company  distributes  its  well  known  Buffalo 
brand  petroleum  products  in  the  provinces  of  Manitoba,  Sas¬ 
katchewan  and  Alberta,  through  its  warehouses,  dealers  and 
service  stations.  Its  Electro  and  Buffalo  Ga.soline,  English  Motor 
Oil,  Trartorlene,  Thresher  Oils,  and  Buffalo  Greases,  have  hern 
sold  in  the  West  for  twenty-five  years  and  are  very  favourably 
known  to  the  trade  and  the  public. 

PROPERTIES  I  ’The  company  owns  an  extensive  plant  at 
Winnipeg,  with  railway  connections  and  adequate  facilities  for 
storing,  handling  and  shipping  package  and  bulk  goods.  In  addi¬ 
tion,  bulk  stations  and  warehouses  arc  owned  at  Medicine  Hat, 
Moose  Jaw,  Regina  and  Saskatoon,  and  rented  at  Letbbriilge. 

The  company  ba.s  a  fleet  of  trucks  and  a  number  of  gasoline 


and  oil  senacc  stations.  The  company  owns  1  ?8  warehouse  build¬ 
ings  loc.ated  on  railway  property,  from  which  its  products  are 
distributed  by  dealers. 

AS.SE'TS  I  The  balance  sheet  as  certified  by  Messrs.  Price, 
Waterhouse  &  Uo.,  Chartered  .^^co^lntant^.,  «howrs  net  tangible 
assets  as  at  December  .'1.  lOiR,  of  51, .124,67008 — equivalent  to 
S22  for  each  share  of  Class  “A”  and  Class  “B”  stock  outstanding. 
Net  riirrent  and  working  assets  amounted  to  $887,141.90.  The 
company  has  no  funded  nor  mortgage  indcbtednes.s.  No  item 
for  goodwill  is  carried  on  the  balance  sheet. 

DIRECTORS  I  The  directors  fo  be  elected  are  A.  E.  I,ewis, 
President;  W.  S.  Arnold,  Director,  Manitoba  Steel  Foundries, 
Limited;  R.  A.  Graham,  General  Manager,  The  J.  H.  Ashdown 
Hardware  Co.,  Limited;  D.  I.  MeLeod,  President,  McLeod, 
Young,  Weir  &  Co.,  Limited  ;  H  E.  Sellers,  Director,  Gooderham, 
Melady  8r  .Sellers,  Limited;  E.  P.  'Taylor,  Director.  McLeod, 
Young.  Weir  &  Co.,  Limited,  and  Walter  F.  Thom,  Geaenl 
Manager,  The  Imperial  Lumber  Yards,  Limited. 


EARNINGS  ! 

Profits  from  operations. 

as  certified  bv  Messrs.  Price,  Waterhouse  A  Company,  for  the  three-year  period  ending 

December  31st 

1928,  after  alloTving  for  savings  in  interest  charges,  have  been  as  follows; 

Year 

Pro^t  as  above 

Depreciation  on 

Met  Profits  per 

F.ndin% 

bfforr  Depredation 

A  ppraisrd  Drprr- 

Income  Tar 

Share  of  Class  "A" 

Drc  .»/ 

and  Income  Tax 

dated  Values 

at  Present  Rates 

■Vet  Profits 

Stock 

1926 . . 

$115,776.87 

$.11,064 

$  6,617.02 

$  78,09SA5 

$1.47 

1927 _ 

1,15,255.74 

.11,064 

8,175.34 

06,016.40 

1.76 

1928 _ 

178ASS.60 

$1,064 

.  11,623  A3 

135,668.27 

2.44 

The  above  earnings  do  not  reflect  any 

results  from  the  present  expansion  programme. 

PURPOSE  OF  ISSUE  i  ”1116  proceeds  of  this  Issue  will  be 
used  for  the  acquisition  of  the  assets  of  the  predecessor  corn- 
pany,  and  to  provide  new  capital  for  the  expansion  of  the 
business. 

PROSPECTS  7  The  company  has  made  splendid  progress  in 
the  past,  and  it  is  the  intention  of  the  management  further  to 


develop  Its  activities  in  territory  now  served,  and  to  extend  its 
operations  to  new  fields.  The  improvement  of  roads  in  Western 
Canada,  the  industrial  expansion  taking  place,  the  growing  use 
of  agricultural  machinery  powered  by  oil  and  gasoline  engines, 
together  with  the  further  use  of  the  motor  truck  to  carry  agri¬ 
cultural  products  to  the  railway,  all  will  tend  to  increase  tha 
consumption  of  gasoline  and  lubricants  in  the  territory  served. 


This  stock  is  offered  for  purchase  subject  to  allotment,  when,  as,  and  if  issued,  received  and  accepted  by  us,  used  tubfeet  t» 
approval  as  to  legality  by  our  counsel.  Messes.  Fraser  &  Beatty. 


by  tbo  siirpassiiigly  ox.'.'llont  tniin 

son'K'c  ol  lanadiaii  National  Uail-i^„,-,,  dovotod  to 


PRICE:  $25.00  a  share 


ways.  I 

Ask  any  <’.an:ifii;ni  Nalional  Kail-' 

wa.v.s  Agpiit  about  77 ork -Olid  nirrs  fo  , ,.,„j  ;,,iuiially 

V  V.*  pays  the  wosfeni  provincos  5'  ^  inter- 

tie  <  U,7-  I  IcUpt  Offiop.  .jS4  hi.  .lainosi  j,,  jj,,,  inoiu'y  ilnrivod. — the  prin- 
Strect.  MArquetlc  4(ol.  ci.pal  remaining  at  l.lie  ('redit  of  these 

- - - - provinces.  Up  till  May  192li,  the  total 

out  of  Ihe  hands  of  thc  Losi.slatiire,  amount  of  sucli  interest  paid  to  the 
lo  jirevent  the  Ihorouuli  inquiry  tli.'it  •l>''oe  Prairie  Pi07inccs  77as  $22,705,- 
7voiild  have  fi)llo7vrd  if  it  Iiad  heen 


('durational  luirposes.  'I'he  Dominion 
Goveiiiment.  Iiandlos  and  carries  Ihe 


Application  wiU  be  made  to  list  these 


on  the  Toronto  Curb  oud  Whmipeg  Stock  Exchmtfa,  wsBsded  i 


McLeod,  Young,  Weir  &  Company 

Limited 


refeired  to  a  I('sislali7( 


“'Tlie  value  of  the  school  lands  .still 


and  lo  liold  il  77illiiii  slriclly  cir-  lield  li.v  llie  Dominion  Goveiumeiit  in 
(■ums('ril>''d  and  iiarro7v  liiiiil.'^.  'l  lie  Hiisl  for  ediicaliona I  purposes  in  Die 
investigation  lias  lieeii  jiiirsued  as  thri'o  Prario  Pro7iii(Cs  is  aliout 
riiraudas  tlioroiiglily  as  .Mr.  Brack-  $li>5.0()0,0(iii. 

en’solijecls  required.  II  lias  not  tiei'ii  ‘'.tHsuiiiiiiK  Di.it  Diesc'  unsold  land.s 
pursued  liy  any  means  as  far  or  ;is  77'ill  lie  disposed  of  a(  prices  averas- 
Dioroiishly  as  Col.  ’I'aylor’s  charges  ing  those  alreud.v  realized.  Ihe  grand 
required.”  tot. it  sum  that  xvill  finally  go  to 


QUEREC 


The  tfxtments  coaulned  hMeta  mb 


OTTAWA 


Royal  Rank  Building;, 
MONTREAL 

-  IIAMIETOX  -  E( 


•a  hBanutlm  wt  beUrw  ts  bB  pdMbiB,  aod  sb  wbidt 
■BVaatM  (heir  Kcangr. 


inSNirEG  -  TOW  lOM 


actad  in  pur  paiiag  thh  Msek.  aUhsaifl  m»  4t  Ml 


THE  FlNANCiAL  TIMES.  MONTREAL,  MAY  10,  1929 


4irg  gy  ^ ^  discount  on  the  Canadian  dollar  In  New  York  is  all  tT  'a  1  a  •  •  1  ^  J* 

Cllf  Wfnaiinal  Ctw^s  apparently  has  a  notion  that  the  ship.  Uinted  Statcs  BS  Pniicipal  SouFce  01  Canadiaii 

if  ment  of  some  goid  to  New  York  would  right  the  ex-  -r  •  •  w*x»  ■■  •  i 

101^11^ Tatioii  Within  Docadc 

Campany,  Limited.  a  matter  of  fact  it  would  cost  more  to  ship  the  gold  iXiXXiXXgX  C*  CXV/XX  XUXXXXX 

- - - 7  to  New  York  than  the  47/64  discount  on  the  dollar  at  '  ^  “ 

I  B.  EHMET  COX . President  the  beginning  of  the  current  week.  *"  *"*•• 

i  DATID  BUBJrSlOE  -  -  -  -  General  Manager  Big  bankers  are  usually  very  cautious  about  anv  Mr.  E.  W.  Beatty,  president  of  the  which  no  amount  of  propaganda  general  development 

-  ""  '  : - zrrn —  ,  ^  Canadian  Pacific  Railway  who  is  as  could  previously  obtain.  The  pre-  Ities  are  agreed  will  la&t  foi  jears. 

J.  W.  . . Jlanaglng  Editor  dogmatic  statements  on  exchange.  Being  familiar  Railway,  wno  is  as  Dominion  economics  Elaborate  plans  have  been  made  for 

'  A.  R.  W.  T0IIX6  .  -  -  •  -  Associate  Editor  with  the  changing  conditions  and  varied  influences  estimator  or  trenas  in  Uttig  to  the  European  who  is  this,  Including  a  lengthy  program  of 

'  - - ^ - 1— - — - - -  which  affect  exchange  they  prefer  to  be  careful  about  as  probably  anyone,  prompted  to  emigrate  by  conditions  branch  railway  construction  in  the 

srBscRiPTlow  PRICE  !  >■  **7"“  explanations.  When  the  Canadian  dollar  was  at  15%  considerably  surprised  the  audience  in  his  native  land  The  state  of  ag-  northwest.  This  is  going  to  open  up 

for  six  months.  In  Gr*«t  Brttoin  i.is.  n  yeori  ?  .  ..  .  he  addressed  and  the  entire  Cana-  ricultlire  in  Canada,  however,  is  the  a  tremendous  new  realm  to  farming 

r'o«"'?«rTix  minth\"  discount  in  New  York  nine  years  ago,  it  Will  be  recalled  biggest  factor  in  inducing  a  farmer  .settlement  which  it  will  take  many 

*;■«»  *3.00  for  six  months.  that  Canadian  exports  were  running  away  above  im-  pre^.s^Sen  in  threo^urse  of  a  recent  **‘®  States.  The  years  to  anything  like  fill.  1'here  is 

ADVERTisiXO  Rote  Curds  on  .ipplirntion  M  nil  onr  of-  ports,  for  that  fiscal  year  the  favorable  balance  was  sneecii  in  dmllmr  with  noniil  ition  hiovenient  which  seems  delinitely  j  every  reason  to  believe  that  the 

flee,  or  from  any  ^.^nsibio  Advertising  AKcncy.  $226,000,000.  and  $350,000,000  and  $623,000,000  for  the  building  he  stated.  “T  am  one  .f*:  American  farmer,  most  clearly  ap- 

CABI.B  ADDRESS!  “Finfimes"!  w.  IT.  Code.  _ _  ...wsin  ectly  the  whole  trend  of  Lnited  prised  of  conditions,  will  pioneer  a 

bead  OFFICE!  Montreal.  Lancaster  ogsi.  All  Depart-  two  previous  yeans.  Still  the  Canadian  dollar  w'as  at  -  o  ®  J  Vrineinai  [states  land  settlement  in  western  Ljood  deal  of  this,  and  it  is  anticip- 

mentifc  a  discount,  and  Canadian  bills  against  London  were  at  J"®  Canada  down  through  the  brief  but  ated  by  foremost  authorities  that  the 

TonoXTOiOFFicE^^^SOO  ® ,  a  heavy  discount,  and  not  as  now  negotiable  with  ster-  jbe  United  States.''  It  sent  scores  momentous  history  of  that  great  movement  just  beginning  to  eviden- 

WESTERX  REPRESEXTATIVB  t  Geo.  D.  Gittus.  113  |  ling  at  par  most  of  the  time.  of  individuals  who  bad  for  years  firming  territory.  ^  cc  itself  will  .steadily  gaUmr  force 

Vancouver  Hotel,  Vancouver,  B.O.  |  Canadian  imports  from  the  United  States  at  this  '’P^rn  heatedly  debating  the  question  V  us  ¥  tothcincreasingbenctitofthctan- 

season  are  always  heavy  and  settlement  has  to  be  made  studies  The  years  of  greatest  farmer  adiau  agricultural  industry. 

Repreaentatlve..  .  ....  ..  of  statistics.  movement  .Tcross  the  border  into  The  real  sweeping  farmer  tide 

NEW  YORK  OFFICE.  25  Benvrr  Street.  Robert  ».  for  purchases  made  earlier  in  the  Spring,  which  creates  t™  1  ^  .  "mvemtui  aviuss  lilt  loiini  ,,  yrnitp.i  Ofafes  fOmmenced 

Korier  D  s.  Ronreientatire.  Tel.  Hanover  2.11S-0.  ^  -nt  r  j  t  *  .  .  Immigration  has  been  the  main  Canada  arc  those  following  periods  1  from  the  Lnitcd  .staic.s  commencen 

- - — - - - - - i  high  demand  for  New  York  funds.  Just  at  present  mpj  outstanding  topic  of  discussion  of  profitable  fanning  in  Canada,  i  *0  1910  when  103,(98  citizens  from 

Devoted  to  the  interests  of  the  investing  public  in  ttu; ;  ^bc  demand  for  export  wheaTt  and  flour  is  light,  which  in  all  circles  of  Canadian  life  since  Canadian  farmers  are  to-day  in  a  po-  |  across  the  border  were  added  to 

brUef  that  the  confidence  of  capital  is  essential  to  '  explains  the  grain  blockade  between  Montreal  and  the  •he  end  of  the  war  and  has  provok-  sition  of  unprecedented  prosperity  as  Canada’s  population,  and  was  only 

stabilitv  of  finance,  the  prosperity  of  industry  and  1  bpnH  of  the  nnrt<5  ns  well  n<!  the  «!hortap-p  of  Pan-  e**  a  display  of  quite  infcn.se  feeling,  the  result  of  a  cycle  of  excellent  interrupted  by  the  outbreak  of  the  ^ 

development  of  our  resources.  1  t  i  ivt  v  1  mi?  •  .1.  apite  of  the  amount  of  atten  crops  well  marketed  and  higher  war.  reaching  its  flood  in  1913  when 

_ 1  adian  bills  on  London  and  New  York.  There  is  the  tion  devoted  to  it  by  the  Government,  prices  received  from  live  stock  than  139,710  Individuals  came  up  across 

atawrfat  FRIDAY  AlAY  10  1929  usual  gold  reserve  at  Ottawa,  which,  according  to  the  public  bodies,  and  a  host  of  import-  ever  before  obtained.  Furthermore,  the  line.  From  1910  to  1914  more 

.vio.M  ,  ....  ,  -  •  'Canada  Gazette  amounted  to  $60,905,345  on  March  31,  individuals  who  in  their  concert-  economists  foresee  a  continuance  of  than  600,000  persons,  most  of  them 

- - - -  i  1929  »  attack  apparently  left  no  phase  of  these  conditions  for  some  time,  agriculturists,  changed  their  allcg- 

.  .  .  .  1  m*  •  ••  i  mu  •  .•  r  J-  U1-.  4.  *’'e  situation  untouched,  it  has  not  Those  United  States  farmers  produc-  iance.  These  were  the  years  when 

A  Limit  to  British  Magnanimity.  |  There  is  no  question  of  Canadian  ability  to  pay,  nor  j  been  apiparently  clarified,  and  but  j  ing  much  the  same  crops  across  the  western  Canadian  farm  lands  were 

of  the  security  behind  the  Canadian  dollar.  It  is  main- 1  little  further  light  has  been  shed  up-  border  are  the  first  to  appreciate  booming,  when  the  spring  and  sum- 

THE  folly  and  unavoidable  penalties  of  war.  alike  to  ]y  ^  matter  of  urgent  demand  through  the  banks  for  iou  the  matter  of  hcvw  Canada  is  in  this  prosperity.  They  proceed  to  mer  seasons  were  featured  by  huge  j 
victors  and  vanquished,  were  never  more  patent  York  funds  to  meet  maturing  bills  and  not  one  ofl^*'®  '"’n>ediate  future  going  to  aug-  investigate,  and  an  exodus  Is  the  re-  special  trains  bearing  farmers  from 

tuo  naef  fUrPA  Tnnnth<5  of  th(»  conference  of  u  .  j  u  u.  ,  i  ment  her  population  to  any  extent,  suit.  The  movement  just  evidenc-  many  states  to  various  parts  of  the 

than  during  the  past  three  months  of  the  conferenc^^^  gold  movement,  or  gold  reserve.  If  Canada  bought  less  q-berc  has  been  a  good  deal  of  floun-  ing  itself  is  not  spontaneous,  but  the  western  provinces,  when  columns  of 

experts  in  Pans.  Oermany  is  me  cnier  aeoio  ,  .  g  jfrom  and  sold  more  to  the  United  States  that  would  dering  about,  but  a  signal  lack  of  any  result  of  considerable  investigation  prairie  schooners  trekking  up  across 
gering  under  a  load  which,  if  not  finally  determined,  help  the  situation,  but  even  that  is  not  the  one  big  cure-  broad  policy  calculated  to  bring  add  long  deliberation.  The  pros-  the  border  w'cre  familiar  sights, 
will  amount  to  a  huge  sum.  All  the  delegates  pres-  jjj  exchange  ‘‘  'olnme  of  people  from  the  coun-  pect  is  certainly  such  as  to  substan-  u,  #  «  « 

.  .  ....  .  .  »  *  4.C  4U...  TV  Afn  t2<\.i4*xr*a  KaIiaF 


le  Canadian  dollar  In  New  York  is  all  t  T  *  ^  t  a  a  •  •  1  ^  J  • 

apparently  has  a  notion  that  the  ship-  Uinted  Statcs  BS  Pniicipal  SouFce  01  Canadiaii 

gold  to  New  York  would  right  the  ex-  ^  X'  ^ 

Immigration  Within  Decade 


E.  L.  C.  In  The  Chrlatlan  Science  ManI  tor. 


General  Manager  Big  bankers  are  usually  verv  'cautious  about  anv !  Mr.  E.  'W.  Beatty,  president  of  the  which  no  amount  of  Propaganda  general  development 

- : - Zrni  ^  .  1.  ■.>«  Canadian  Pacific  Railwav  who  is  as  could  previously  obtain.  The  pre-  ities  are  agreed  will  last  foi  jears. 

Jlanaglng  Editor  dogmatic  statements  on  exchange.  Being  familiar  1^““  ^acitic  Railway,  wno  is  as  Dominion  economics  Elaborate  plans  have  been  made  for 

Associate  Editor  with  the  changing  conditions  and  varied  influences  eeoraie  an  estimator  or  trenas  in  European  who  is  this,  including  a  lengthy  program  of 


poiLtf,  lor  Lnut  iiscai  year  me  lavoraoie  oatance  was  sncccli  in  dc-illnir  with  noniilation  mm-u  o.,-.;....-,  ...r. .....c.,,  re.isuii  lu  moi.  ...c 

$226,000,000.  and  $350,000,000  and  $623,000,000  for  the  building  he  slated.  "T  am  one  1  ‘'‘"'"I"’ 

U  1  am.  J  11  A  Af  « lie.  A, I «  I •  X  the  whole  trend  of  Lniten  prised  of  conditions,  will  pioneer  ^ 

two  previous  years.  Still  the  Canadian  dollar  w'as  at  "f  ‘^e«e  ivho  belieue  ^  ^n  settlement  in  western  Lood  deal  of  this,  and  it  is  anticip- 


-  -  -  (I,-  n.vf  ♦««  vn.ii-o  nrlnninol  mnu  avi-i,iviin;u,,  in  goOO  UCai  OI  IIHS,  illiu  IL  (H  rtuiieiic 

^  a  discount,  and  Canadian  bills  against  London  w-ere  at  !,',®rgc  gf  oiir  immigration  will  bo  through  the  brief  Imt  ated  by  foremost  authorities  that  the 

,y.  I  a  heavy  discount,  and  not  as  now  negotiable  with  ster-  Jbe  United  States”^  It  sent  scores  '’TeTTTfnio*'**  history  of  that  great  movement  just  beginning  to  eviden- 
13  i  ling  at  par  most  of  the  lime.  of  individuals  who  bad  for  jears  *^‘'''ming  territory.  ^  cc  itself  will  .stcadilj-  gatlif^  fiirce 


Canadian  imports  from  the  United  States  at  this|'’<’<Tn  heatedly  debating  the  question 
season  are  always  heavy  and  settlement  has  to  be  made  I'uniiRration  to  make  fresh  studies 
.  ......  .  ...  .  of  .statistics. 


The  j'ears  of  greatest  farmer 
movement  across  the  border  into 


to  the  increasing  benefit  of  the  Can¬ 
adian  agricultural  industry. 

The  real  sweeping  farmer  tide 


Immigration  has  been  the  main  Canada  arc  those  following  periods  i  •’•'om  the  United  Statc.s  commenced 


MONTREAL,  FRIDAY,  IMAY  10,  1929. 


A  Limit  to  British  Magnanimity. 


In  1921,  according  to  the  Cana- 


Aftermath  at  Winnipeg. 


ent  in  conference  represent  countries  which  have  to;  ’  I  tries  to  which  the  Dominion  has  been  tiatc  Mr.  Beatty’s  belief.  _ 

,  .  V  J  ^  ‘  -  I  lookiug  and  whcrc  shc  has  cxpcuded  This  throws  an  entirely  different  according  to  the  Cana- 

make  heavy  budget  commitments  for  annual  debt  greatest  effort  iu  the  post-war  pe-  light  upon  the  immigration  situation  H'^n  eensus  of  that  year.thero  were 

charges.  According  to  the  requirements  for  1927,  the  ,  Aftermath  at  Winnipeg.  riort-  in  Canada,  since,  considered  from  all  374.024  persons  residing  m  Canada 

six  countries  directly  concerned  in  the  results  of  the  The  greatest  endeavor  has  been  economic  points  of  view,  the  farmer  had  been  born  in  the  United 

conference  had  to  make  provision  for  debt  charges  on  TT  is  ten  years  since  the  Winnipeg  strike  occupied  ! centred  from  many  directions  upon  from  the  United  States  is  the  Domin-  States,  or  approximately  4.25  per 

the  following-  ratio  to  total  exnenditures  •  Great  Britain  the  front  page  of  the  big  daily  papers  of  the  conti-  I  increasing  the  movement  of  settlers  ion’s  most  valued  newcomer  and  sen-  ee"t  of  the  total  of  the  population, 

the  following  ratio  fo  total  expenditures.  Great  Rritam,  p  s  s  ^  een- '  ^•’®  ^®’es.  with  but  in-  timentally  ranks  almost  on  a  par  Of  the  immigrant  population  of  that 

4(.5%:  France,  39.7%;  Belgium,  3(.('^f:  United  States,  nent.  It  was  just  one  of  the  e.xpressions  of  the  gen  Hifferent  results.  The  people  there  with  the  Britisher,  a  cousin  but  time,  however,  Amcrican-born  rep- 

37. Italy,  29.1%:  Germany,  reparations  and  debt,  conviction  in  the  minds  of  a  section  of  the  com- j  have  failed  to  respond  in  a  really  sat-  once  removed.  While  in  the  altered  resented  more  than  20  per  cent. 

22.9''o  Consequently  it  is  no  light  matter  of  how  “unity  that  a  time  of  great  reform  and  recemstrue- !  isfactory  manner  to  inducements  in  conditions  existing  in  the  Dominion  By  reason  of  their  familiarity  with 

miirh  thA  \va1i  tn  rin  nntinnq  mflv  cast  avvav  in  a  set-  ^*0°  Of  Society  had  arrived.  Ten  years  of  toil  and  the  i  *he  way  of  cheap  passages  and  as-  today,  an  invasion  af  the  proportions  conditions,  expert  knowledge  of 

Tm^t  wi  h  German^^^^  Sw  to  Ske  an  ad-  '  return  to  the  commonplace  of  routine  and  individual !  settlement  schemes  Quite  a  of  the  years  immediately  prior  to  the  farming,  and  the  fact  that  they  are 

tlement  with  Germany,  but  ratner  now  to  maae  an  aa  _  ^  •  u  ^  v.  ;  bitter  controversy  has  raged  over  the  .^-ar  could  hardly  be  expected  or  so  equipped  as  to  become  rapidly 

justment  which  will  be  fair  and  equitable  to  all  con- ;  striving  after  success  and  power  have  diminished  but  j  introduction  of  immigrants  from  cer-  perhaps  desired,  the  likelihood  of  the  productive,  these  American  farmers 
cemed.  Having  repudiated  the  internal  public  debt.uot  extinguished  the  hope  which  forever  bums  that  >  tain  continental  European  countries  flow  of  American  farmers  resumlns  have  in  western  Canada  accounted 

the  Reich  is  in  that  respect  in  an  easier  position  than  ®o“e  day  there  will  be  a  reign  of  some  form  of  right-  "ho  w-ere  outnumbering  the  BrUish,  jjj  fo^ce  as  to  become  again  an  for  an  agricultural  development  out 

anv  of  the  creditor  nations.  Yet  it  should  be  consid- :  eousness  and  equity  in  which  all  will  share.  Meantime,  1  f®  important  factor  in  "e_stem  Cana-  of  all  proportion  to  their  rel^ative  j 
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the  Reich  is  in  that  respect  in  an  easier  position  than 
any  of  the  creditor  nations.  Yet  it  should  be  consid- 


any  Of  the  creditor  nations.  yet  it  snouia  be  consia- :  — —  —  ^  ■  ,nent  the  Government  reduced  the  land  settlement,  brightens  the  numerical  standing.  In  the  Prairie 

ered  that  a  nation  which  robs  its  own  people  is  that  all  other  forms  of  readjustments  are  being  made,  quota  the  railways  might  recruit  in  outlook  considerably.  Provinces,  for  instance,  approxim- 


much  weaker  in  the  test.  '  from  international  boundaries  to  reparations  settle- !  these  countries  to  30  per  cent,  of  the  farmer  from  the  United  States  ately  54,000,000  acres  of  land  have 

Public  opinion  in  Great  Britain  has  crystallized  “ents,  it  is  fitting  that  the  government  of  Canada  |  “q'”®':  ?„fv,praidpd  and  lar^Plv  nn.  cannot  properly  be  classed  as  an  i>cen  settled  by  free  government 

against  any  further  concessions  on  reparations  at  the  ,  should  readjust  the  differences  with  the  re“nant  of  i  however,  remarkable  things  immigrant  at  all  in  the  same  sense  |l°^®f®4lfos°hive°be°en^resDO^sibfo 

instigation  of  American  delegates  or  on  behalf  of  for- ;  Postal  employees  at  Winnipeg  who  returned  to  duty  ^ have  been  happening  in  Canada,  and  this  term  is  applied  to  the  arrival  Umted  States  have  been  responsible 

mer  Allies  whose  attitude  is  one  of  acceptance  ^'ith  |  IXed  isTh^mere*"  foSsfer^of  a^^  as  against  20  per  cent  on  the  part 

never  an  advance  to  meet  half-way.  The  final  pro- ,  that  city.  .  .  !  similar  to  that  which  featured  the  Ities  from  one  side  of  the  border  to  of  newcomers  from  the  British  Isles, 

posal  of  an  additional  cut  by  the  British  Empire  is  too  I  '^hile  it  is  quite  right  to  adhere  to  the  principle  that  |ygj^j.g  immediatelly  prior  to  the  out-  the  other.  By  contrast,  this  indlvl-  Iff  ihe  last  fiscal  year,  of  all  the 
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ference  have  shown  the  way  it  can  be  done.  Having  served  their  country  faithfully.  Let  us  have  peace  in !  crease  over  the  previous  year’s  fig-  going  to  do  it.  He  comes  to  a  ter-  eent  by  arrivals  from  the  Bntish 

mit  her  signature  to  bonds  for  the  Allied  states  at  i  service  household.  |  ure  being  greater  than  the  increases  ritory  which  Is  very  similar  In  all  Isles.  American  settlers  undoubtedly 

put  her  signature  to  bonds  for  the  Allied  states  at  |  countries  combined,  respects  to  that  he  has  left,  where,  accounted  for  a  larger  proportion 

Washmgton  it  is  too  much  to  ask  that  further  conces- 1  -  jn  complete  calendar  year  1928,  for  the  main  part,  he  will  follow,  last  year,  newly  arrived  applicants 

sions  shall  be  made  by  the  British  government  and  ^  _  'the  total  of  29,933  individuals  of  Uni-  practically  without  Interruption  to  from  across  the  border  being  largely 

people  who  are  already  the  heaviest  taxpayers  among  Windsor's  Prestige  Is  Clouded.  ted  States  citizenship  crossed  the  activity,  the  kind  of  farming  to  responsible  for  the  almost  150  per 

the  nations  mainlv  bv  reason  of  war  burdens  assumed  border  into  Canada  to  make  homes,  which  he  has  been  accustomed  in  cent  Increase  In  filings  during  the 

p-allantlv  and  ^  1  '  i  'X'HERE  recently  appeared  in  The  Financial  Times  a  ;  an  increase  of  more  than  25  per  cent,  the  same  way.  Generally  he  brings  twelve  months. 

gai  anuy  ana  carnea  nraveiy.  statistical  summary  showing  the  output  of  Can-  j  over  1927.  whereas  British  and  Euro-  with  him  elaborate  machinery  and  The  actual  wealth  brought  to  Can- 

!  I®  important  manufacturing  plants  by  cities.  This  P®“  eent“e°ta'  ‘““‘^ration  re-equipment  and  often  substantial  ada  by  settlers  from  the  United 

is  that  the  Reich  will  be  committed  to  annual  payments  ; .  -  j  v.  t-,  ■  •  t,  corded  small  declines.  ,  (capital  from  the  sale  of  his  Amer-  States  Is  very  large.  The  American 

of  750,000,000  gold  marks  unconditionally.  That  sum  arranged  by  the  Dominion  Bureau  of  The  effect  of  this  Invasion  was  holdings  to  Initiate  operations  immigrant  is  easily  and  consistently 

will  have  to  he  naid  end  will  not  eome  Statistics  for  The  Financial  Times,  and  It  appeared  m  pronounced  on  land  settlement,  the  immediately  and  become  a  revenue-  the  wealthiest  of  those  seeking  new 

,  ,  ^  these  columns  for  the  first  time.  This  table  has  met  year  being  a  quite  outstanding  one  I  producing  farmer  without  any  delay,  homes  in  the  Dominion,  a  very 

clause  or  dependence  upon  economic  conditions  in  Ger-  criticism  of  The  Border  Cities  Star,  which  i !  *  *  *  *  Pefent  factor  in  his  assimilation  and 

many.  This  regular  payment  will  permit  the  creditor  ,  •  *  -tv  .j  -.,1,  ernment  homestead  lands  recorded  rapid  success.  Between  the  years 

nations  to  finance  on  that  income  ^hat  thev  are  in  1  per  cent,  over  Experience  over  a  number  of  years  jgis  and  1926  settlers  from  over  the 

need  of  the  monev  will  he  better  „ndercf«,,H  ^  “despite  the  fact  that  this  community  those  of  1927,  and  were  greater  than  tends  to  divide  United  States  agri-  border  brought  with  them  to  Canada 

f  f  .u  .  will  be  better  understood  when  it  is  largest  single  industrial  plant  in  the  Domin-  any  year  back  to  1916.  Newcomers  culturlsts  who  move  to  Canada  Into  jq  effects  the  sum  of  $179,923,906, 

^  ^  t  u  h  °  J*  ^  million  gold  j.  capita  basis  this  community  jg  frpm  the  United  States  largely  con-  three  main  classes:  (1)  The  an  average  of  over  $13,800,000  per 

marks  will  be  about  equal  to  a  quarter  of  the  Internal  i,,  fibuted  to  the  trek  into  the  Peace  son  of  a  farmer  land-owner  wishing  year,  or  nearly  $300  per  man.  woman 

debt  of  France.  That  payment  will  continue  for  37  said  to  have  more  money  invested  in  manufacturing  en- ,  Rj.-er  country  of  northern  Alberta,  to  take  up  farming  on  his  own  ^®"  and  child  entering  in  the  period, 
vears  which  Is  a  lone-  time  in  the  life  of  n  ’  terpnses  and  to  turn  out  a  greater  amount  of  goods, ;  which  resulted  in  that  territory  dou-  count,  whose  parents  possess  suffi-  From  the  foregoing,  some  idea  may 

1-  J  •  J  I  on  in  figured  from  a  dollar  and  cents  standpoint,  than  any  1  bling  its  population  in  the  course  of  cient  capital  to  establish  him  on  be  gathered  of  the  benefit  which  may 

deep  debt.  Capitalized  over  a  period  it  amounts  to  ap-  j^^g  Canada.”  The  gratuitous  advice  is  •^®  >®^''-  ^ales  of  Canadian  Pacific  low-prlced  land,  but  not  enough  to  be  expected  to  accrue  to  Canada 

proxiinate  y  12  billion  gold  marks,  three  billion  dollars,  g^^g^  Yhe  Financial  Times  “should  send  a  man  '  ®  i  t^®  ^n^vement  definitely 


deep  debt.  Capitalized  over  a  period  it  amounts  to  ap¬ 
proximately  12  billion  gold  marks,  three  billion  dollars. 

By  the  terms  of  the  general  plan  agreed  on  between 
Owen  D.  Young  and  Dr.  H.  Schacht,  the  annual  pay¬ 
ments  w’ill  start  at  $402,000,000  and  rise  to  $456,000,000 
at  the  end  of  ten  years,  after  which  there  will  be  a 
jump  in  the  total.  Another  feature  in  the  settlement 


added  that  The  Financial  Times  “should  send  a  manijefeeni  ’cofonJsTsTurln^^info  new  movement  definitely 

.  X  J  t  4.  •  |P®®  >  colonists  pourin^  into  new  horhood:  (2)  The  farmer-tenant  under  way  gather  momentum  as  it 

down  to  the  Border  Cities  to  see  what  is  going  on  there  !  sections  opened  by  branch  line  ex-  .^-bo,  through  his  operations,  has  ac-  (jjd  in  the  past.— E.  L.  C.  In  the 
and  he  would  be  pleased  to  know  the  developments.”  !  tensions.  Organizations  such  as  the  cumulated  sufficient  capital  to  make  Christian  Science  Monitor. 

Let  us  suggest  to  the  editor  of  The  Border  Cities  Colonization  Association,  in-  ^  commencement  for  himself  on  low-  _ 

-  ,  ,  ....  .  .  itere.sted  in  the  occupation  of  vacant  nrioprt  inTids  hut  find<!  the  value  of 

Star  that  if  he  would  advance  the  interests  of  his  com-  ]anrt<5  in  pstahliqhed  communities  Pneea  lanus,  nut  iinas  me  va  u  rw, • « 

•4  »  1.1  V,  u  ♦♦  *1,  *  1,  f  ‘  ,  ,  estaniisnea  communities,  j  f^e  territory  In  which  he  JQ  DEVELOP  T-4B  SAIOIS. 


is  that  France  will  receive  only  about  six  billion  ^old  to  similarly  reported  greatl^y  increased  ^as  been  a  renter  prohibitive:  (3) 

mark.!  for  iick  imaginary  wounds— with  considerable  evident  sat-  j  activity.  "Tu'f  whole  of  thus  ^he  farmer-owner  with  a  large  fam- 


f  fi  *  1  •  A  f  f4  u  n-  ij  &  ons,  in  lieu  jgfaction—but  that  he  should  take  up  the  case  of  Wind- 1  °®  '  !v,p°TTnit^  h*y  denied  the  possibility  of  expan-  ernment  Intends  to  separate  oil  from 

of  a  first  claim  of  fifteen  billion  gold  marks.  It  is  ^  course,  be  attributed  to  the  United  ,  .  Hiatrict  hv  the  samp  ...  «  i.-.  •  j  j  * 

41,  f  -IT-  J  the  Border  Cities  with  the  Department  of  Stat-  ofatps  invasion  settlers  from  across  district  oy  tne  same  quantity  of  bituminous  sand  and  to 

well  knowm  that  France  made  great  improvements  in  g^^gj.  ^hat  anv  iniustice  which  mav  ^  fl  f  horderwei^e  the  new  ^  over  to  commercial  institutions 

the  work  of  restoration  and  that  some  regions  are  in  a  °  ..pu  If  !  t  odiSYntr  the  situation  during  the  oil  produced  in  order  that  tests 


TO  DEVELOP  T-4B  SAIOIS. 
Edmonton. — The  Provincial  Gov-  j 


isfaction — but  that  he  should  take 


istics  at  Ottawa  in  order  that  any  injustice  which  may  ;  the  border  were  the  new  factor  in 


troduced  into  the  situation  during  ®^lP®rt®"*l®7’ the  oil  produced  in  order  that  tests 


much  better  condition  than  ever  before  which  sug-  preliminary  survey  may  not  be  |  roduced  info  ^Y®  secure  several  times  the  acreage  and  q^^y  be  made,  also  to  test  the  oil  ex- 

eesLs  tha  wisdom  of  thp  Frpnoh  TppHp..  ’  Perpetuated  and  broadcast  to  the  whole  world  through*  ‘®J.’.  .  ^  ‘  ^g„.g”  ..  make  provi_sion  for  all  the  members  traded  in  road  construction  pro- 


gests  the  wisdom  of  the  French  leaders  and  provides 
some  compensation  where  full  repayment  is  not  ob- .  ^ 
lainable  from  Germany.  I  ^ 

Throughout  the  conference  the  Briti.sh  delegates, 
Lord  Revelstoke  and  Sir  Josiah  Stamp,  have  co-oper¬ 
ated  most  generously  in  the  effort  to  work  out  a  set- 1  ” 
tlement.  Carrying  the  heaviest  public  debt  of  any  na-  ^ 
•  tion,  amounting  to  over  seven  billion  pounds,  the  Brit-  gj 
ish  delegate  has  Been  forward  in  support  of  any  plan  ’■ 
or  arrangement  which  will  be  workable,  and  within  the  7. 
limits  of  German  ability  to  pay.  The  American  atti- 
tilde  is  that  of  adhering  to  the  purpo.se  of  making  an  ^ 
agreement  which  will  be  accepted  all  round.  It  will 
alway.s  be  the  privilege  of  the  United  Slates  to  be',., 
ready  to  make  better  terms,  starting  with  France  and 
the  Mcllon-Bcrcngcr  debt  pact  this  year.  And  it  may 
be  that  with  the  lapse  of  years,  when  the  fifteen  hil- 
lion  dollar  public  debt  of  the  United  States  ha.s  been 
reduced  a  third  that  more  leniency  may  be  extended  to 


iJcipciuaLvu  duu  uluduvaaL  lu  me  wuoic  wunu  miougir  resiponslblc  for  the  greater  part  of  provisiuu  lur  dll  me  iiicuiueia  tractea  in  roaa  construciion  pro¬ 
permanent  official  records  of  the  government.  j  increase.  familj*.  jects.  There  are  also  surveys  plan-  j 

Before  doing  anything  in  this  direction,  however.  The  It  is  exactly  what  might  have  been  Canada  has  reached  a  high  degree  ned  under  Dr.  \Vyatt,  a  water  survey  j 
Financial  Times  would  further  suggest  that  in  their  I  looked  for,  and  the  rising  tide  of  of  prosperity  in  wMch  farmers  are  1°  ®harg®  of  Dr.  Rutherford  and  a 
.  .  ...  ,  .  ,  ,  ,  J  nrosnerity  in  the  Dorn  n  on  is  nevit-  fully  sharing,  and  the  Dominion  has  pre-f  ambrian  survey  with  Dr.  Cam- 

oivn  interests  it  would  be  a  good  thing  if  Wind.sor  and  ,  products  results  entered  upon  an  era  of  great  and  eron  in  charge, 

other  communities  included  in  the  “Border  Cities”  and  ! 
still  other  communities  in  the  “Metropolitan  Postal  |  "■  "  ~ 

Area  of  Sandwich,  Walkerville,  Ford  and  Wind.sor”  1  |  I 


should  get  together  and  decide  just  what  their  stand-  ,  y  •  J ^  { 

ing  is.  It  has  been  proposed  in  a  communication  to  i  t  iCMfH  k. 

The  Financial  Times  that  this  larger  “Metropolitan 
Area”  be  known  not  as  “Windsor,”  nor  as  the  “Border  i 

Cities,"  but  as  “Lcids,  Ontario.”  Oftentimes  around  local  brokerage 

T,  t.  .u  .  ..  .  offices  the  discussion  arises  as  to 

It  may  ca.sily  be  that  thc.'^c  various  names,  “Wind-  l,cgt,  plan  to 

.sor,”  “Border  Cities,”  “.Metropolitan  Area,”  “Lcid.s,”  |{|■■,ST  I’OI.ICV  follow  in  order  to 
etc.,  have  become  so  confusing  to  the  Department  of  FOR  I’ROITTS  make  steady  pro- 
.Statistics  that  llic  whole  disi  rict  has  been  temporarily'  ®'!*: 

ignored  in  the  compilation  of  industrial  .statistics.  If  J;®n  fr^pqrtcnUv  aU?oachifr"illi''thc 
this  IS  the  case,  .something  might  very  well  be  done  to  object  of  trying  to  obtain  greater  cn- 
slraightcn  out  what  appears  from  the  outside  to  be  a  lightennienf,  by  clients  who  are  an- 


Inside  Stories  of  the  Street 

Oftentimes  around  local  brokerage  I  holdings  who  made  the  real  big  i  right  into  the  Queen  City, 
offices  the  discussion  arises  as  to  j  money,  as  against  llic  in  and  out!  This  is  bound  to  mean  a  great 
the  best  plan  to  |  trader.  This  is  perhaps  due  to  the  Ideal  to  the  iiidusirial  expansion  of] 
RF.ST  I’OI.IFV  follow  in  order  to  ]  sponsorship  that  has  hern  hobind  1  different  sections  of  lOastcrn  Ontario, 
FUR  PROFITS  make  steadv  pro-|crrlain  stocks  that  wore  headed  forlat  least  until  siicli  lime  as  some  so- 
fits  out  of  ttie  mar-  splits,  like  Montreal  Power.  Doin-  lulion  is  found  for  the  lllllizalioir  of 
ket.  Members  of  the  different  firms  (inion  llridge,  Brazilian  j'raction  and  ;  the  big  rapids  within  the  provinec.  It 
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rc  frctiucnilj'  approHclipd,  with  the.  Nickel. 


\  :  is  figured  that  by  that  lime  Quebec 

will  need  all  the  power  that  it  is  now 
I  contracting  lor  (o  ho  .sent  into  On-, 
One  of  the  dcvelopmonl.s  that  is  I 


creditors  who  will  nass  it  on  to  r.ormamr  t,'..,.  ^  ..v...  w...-  uuusiov  lo  uo  a  iigmcnmcni,  i..v  iiiv.n.--  ....  ....  ilcvplopmonfo  that  is 

nrrspnt  the  Amorifanc  HI  1  •  H  ^  municipal  squabblc  so  that  the  Department  of  Stati.s- i  x'ouk  fo  hR'O  the  information  in  or-;|j^pl  ^  .  t.j^vard.s  fur-  _ 

present  the  Americans  display  wisdom  in  collecting  !  ^Yapic  to  do  jii.stice  to  this  very  important ' ''®'-  i  11, cring  the  "bonne  enter,-  ^  ,,  -  ,  ,  ||G.nro.R  Hodason 

all  they  can.  for  m  ten  or  twenty  years  there  will  be  ^Yl  area  And  The  Financial  TimcTwill  ertadfo  I  <M  KREI’  to”  between  the  provinces  An  old  newspaperman  whose  for-  1 1  Georg.  R.  Hodgson 

men  in  control  who  will  be  indifferent  to  the  i.s.sucs  so  '"YYY  ;  ....  Y'nancial  Times  will  gladly]  members  of  Ihe  :hFI,PIM;  of  Quebec  and  Ontario  tunc  ,t  was  to  make  a  very  rmich 

familiar  to  this  year.  With  the  settlement  there  will  .statistics  supplied  from  Ottawa  or  any  ]  pj^change  oxprc.sscd  the  view  lhal  ONTARIO  may  arise  from  the  p.-r,..-..  larger  amount  of 

come  Sfobilltv  thprA  wiii  i  v.  u  /->  *  other  reliable  source  including  The  Border  Cities  Star.  ]  one  of  the  ways  hc  had  found  work- ,  amount  of  electrical  pow-  money  than  usually 

come  stability,  there  will  be  less  borrowing  by  Ger-,  _  \  cd  ont  lo  the  best  advantage  with  for  lhat  will  be  generated  in  Quetbec  STEEL  falls  to  the  lot  of 

many  and  the  big  annual  pull  will  start.  An  annual  1  m.-.nv  of  his  clients  was  that  when  'and  sold  in  Ontario  over  the  next  lADhR  TAB  members  of  the  cratl 


Hodgson,  Roberton  &  Co. 

INVtSTMENT  i:olTNSEL 
Rank  of  Nova  Scotia  Buildina 
4.'t7  St.  James  St.»  MONTREAL 
George  R.  Hodgson  C.  Edwin  Roberton 


other  reliable  source  including  The  Border  Cities  Star.  ]  one  of  the  ways  he  had  found  work-  ,  amount  of  electrical  pow- 

'  _ _  led  out  to  the  best  advantage  with  for  lhat  will  be  generated  in  Queibec  STt'I’^L 


larger  amount  of 
money  than  usually 
falls  to  the  lot  of 


outlay  of  $450,000,000  for  37  years  is  a  tremendous  [ 
task,  even  though  it  is  $150,000,000  below  the  payments 
under  the  Dawes-Stamp  plan  for  the  current  year.  ' 


Coupons. 


any  of  his  clients  was  that  when  'and  sold  in  Ontario  over  the  next  lA'DKK  TAB  members  of  the  cratl 


i  Ihcy  bought  a  stock  they  sometimes  few  years, 
i  put  in  a  selling  order  at  a  fixed  rp^jg  situation 


a  peculiar  one. 


often  used  to  tell  of 
the  manner  in  which  he  first  of  all 


WoDdsWOrth  Tactics  and  Canadian  Dollar.  !  American  economist  says^  that  c 

:  richest  country  m  the  world.  Perhaps 

The  parliamentary  tactics  of  J.  S.  Woodsworth,  ]  ganda  to  overcome  Canadian  objections 
labor  leader  and  member  for  Winnipeg  North  Cen-  policy  of  our  “poor”  neighbor, 
tre,  are  usually  well  thought  out  and  command  atten- 1  ‘i-  ’t- 


tion.  It  is  apparent  he  has  won  his  case  against  the  |  It  is  significant,  that  when  comparison  is  made  of ,  ate  scale  usually  had  better  judg 

indefensible  practice  of  passing  divorce  bills  through  '  stocks  of  relative  value  selling  out  of  line  the  cheaper  ment  regarding  the  market  as  a  I  sell  a  considerable  block  to  the  On-  a  few  days,  he  decided  there  was 
the  House  in  bunches  regardless  of  the  facts  or  results. '  stock  is  nearly  always  regarded  as  being  too  low'  ^*'®y  '"'^sed  on  a  jtario  Hydro-Electric  Commission.  perhaps  some  truth  in  the  statement 

Tt  ia  tin,.,  that  Ontarin  maHn  a  atart  in  inni^in.,  *v,„n  fv,n  Hnon..n  nn»  1  few  occasions  on  the  long  swings,  comcs  woid  that  two  of  the  and  from  an  initial  purchase  of  200 


s  this  is  propa-  it  up  :it  the  low'  level  and  carried  j(f,q  cedars  Riipids,  a  subsidiary  of  p^ff®''  '['aid  to  him.  You  have  an  op- 
i.s  to  the  tariff'  riiKht  throiuh  until  it  was  split  up.  !  Montreal  Jaght.  Heat  &  Power.  On  a  j  PortunHy  of  buying  United  ^*^*®‘*^ 

I  The  experienee  of  the  broker,  | big  scale,  however,  the  pioneer  in  re- I  under  par  and  it  may  be  the 

I  liowever,  was  that  most  people  who  i  cent  years  is  the  Gatineau  power  |  time  you  will  ever  have  the 

i  kept  on  taking  profits  on  a  moder-  (Company,  subsidiary  of  International  |  chance  of  doing  so.” 


j  Paper  Company,  which  undertook  to  After  thinking  the  matter  over  for 


It  is  time  that  Ontario  made  a  start  in  looking  after  '  rather  than  the  dearer  one  too  high.  ® 

-divorces  from  that  province  through  a  properly  consti-  *  •••  v  number  of  good  jumps  they  cashed  |  ia,.en' interests  at  Buckingham,  Que.,  bigs  until  he  had  a  total  of  2,000 

luted  court  which  would  have  due  regard  for  alimony  A  newspaperman  is  credited  with  the  story  of  one  in  on.  (and  the  Beauharnois  Power, w’ill  both  shares  and  over  a  period  of  years 

and  care  of  children.  It  was  discreditable  to  the  Par-  speculator  who  had  500  shares  of  Brazilian  and  sold  Other  brokers  frankly  admitted  that  ’  have  very  large  contracts  with  the  found  that  he  bad  made  a  great  deal 

liament  of  Canada  to  have  to  deal  with  such  questions  out  when  he  heard  the  coffee  situation  was  bad.  He  could  nijt  find  any  p.irticulai  ,  Ontario  lommissioii.  At  llie  linic  of  money  by  the  tiansaction. 

,  .  qg  some  of  them  seemed  to  n  was  thought  most  of  this  power  This  led  him  lo  other  attractive 

as  belong  only  m  court.  Mr.  Woodsworth  s  purpose  said  that  he  did  not  like  coffee  stocks  anyway.  One  y^-ork  out  under  certain  conditions  j  would  only  go  to  Kastern  Ontario,  purchases,  wilh  Ihe  result  that  lie 

was  worthy  and  won  recognition  of  the  Prime  Minister,  might  suppose  that  speculators  as  ignorant  as  this  man  |  and  not  under  others.  The  history  |  where  there  has  been  a  shortage  for  has  often  pointed  out  to  his  friends 

When  it  comes  to  banking  and  public  finance,  Mr.  would  lose  their  money  in  the  market  but  not  infre-  M^f  ibe  nuirket,  howeyer,  over  the]  some  years,  but  the  Commission  that  it  bad  been  bis  luck  to  acciimul- 

woodsworth  is  not  so  depe.d.h,o,  nor  c.„  U  ho  sUlod  they  aro  po.plo  who  win  Ihe  most.  And  ihis  nrtde  in'lll  U.'e 

his  tactics  are  so  well  advised.  His  concern  over  the  i.s  not  cynicism  but  a  mere  statpment  of  fact.  |  have  stayed  with  their  original  this  new  power  will  be  delivered  rest  of  his  life. 


they  more  than  made  up  by  the  , newer  developments,  that  of  the -Mac- I  shares  he  added  steadily  to  his  hold- 

number  of  good  jumps  they  cashed  jiaren  interests  at  Buckingham.  Que..  i  bigs  until  he  had  a  total  of  2,000 
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Can.  Housing — Can.  Terminals. !  i  he  rccmt  heavy  liquidation  or  (he!  Brazilian — Nidiel. 

(to  you  Ihivk  it  nHvisohlc  to  /sell  inj/ j  would  lie  the  time  to  dis- j  j  holder  of  RruzUirin  an.i1 

Coiiorln  llouaiiip  Corporation  rtonrls  fot  |  portion  of  >our  holdings.  :  purchascfl  at  55  and 

sloi  k  in  the.  Caimduiii  Terminal?  — 1  " iHdievc  that  the  official  state-  py  j  ,,011^^  thfxt  the  Nun  . 

•  It'.  Jf.  ar  Li/r  have  disposed  of  their  lirazUian  ] 

In  switching  from  a  bond  into  a  ' •'•'her  Lash  pretty  veil  t'o\cr?  t"hrp  do  not  carry  one  share  i 

I  common  stock  you  are  throwing  away  >'Pttr  questions.  The  l.raziliaii  picsi-.^l  \irkrl.  Why  ts  this? — "Chatham."  \ 
an  assured  income  in  exchange  for  ' indicates  that  rather  than  eveuk- j  does  not  appear  to  us  that  there 
possible  appreciation  in  market  value  i *he  .Milreis  show's  .some  signs  of  |  anything  wrong  with  Brazilian.  .\s 

ocer  a  period.  So  long  as  you  are  not  i  stiffening;  that  the  coffee  situation  in  pppjjpj,  disposal  by  the  Sun  lafe  1 


6H%  Cumulative  Convertible 
Preferred  Shares 

(Par  value  $100) 

The  manufiicturc  of  metal  containers  is  a  basic  industry 
closely  allied  with  Canada’s  industrial  progress. 

The  business  established  by  Mr.  A.  R.  Whittall  in  1888 
has  enjoyed  an  uninterrupted  growth.  The  Company 
is  now  the  second  largest  manufacturer  of  its  kind  in 
the  Dominion.  It  controls  through  majority  stock 
ownership,  Associated  Cianners  Limited,  Quebec,  Can¬ 
cers  Corporation  and  Spring  Valley  Canners  Limited. 
Average  net  earnings  of  The  Whittall  Can  Company 
together  with  its  proportion  of  net  earnings  of  Asso¬ 
ciated  Canners  Limited  over  a  three-year  period  amount¬ 
ing  to  $218,791  arc  at  the  rate  of  $11.52  for  each  Pre¬ 
ferred  Share  outstanding.  For  the  year  1928  earnings 
were  at  the  rate  of  $14.67  per  share,  or  over  twice 
dividend  requirements. 

PRICE:  $100  per  share  and  accrued  dividend 
to  yield 

carrying  a  bonus  at  the  rate  of  1  share  of  Commoa 
Stock  with  each  2  shares  of  Preferred 
Write  for  Jestriptive  drcuUr 

HANS0N:BRQS 

incoiiporated 

INVESTMENT  BANKERS  -  EST.  ISSS 

255  St.  James  Street,  Montreal 

TORONTO  OTTAWA 


Do  you  think  it  advisahlc  to  sell  my 
Caiiadn  l/ousinp  Corporation  Ttonds  fot 
slock  in  the.  Canadian  Termitial.’  — 
■ir.  Jf.  <!.  ' 

Ill  switching  from  a  bond  info  a 


stock  would  bo  the  tiesi  time  to  dis¬ 
pose  of  any  portion  of  your  holdings. 

We  lielieve  that  the  official  .state¬ 
ment  given  out  to  the  press  by  Presi¬ 
dent  .MilJer  La.sh  pretty  well  cover? 


I  dependent  to  any  extent  on  the  j,,.  j  ’’of  seriou.s  and  that  a  sub- i  their  preferred  stock  holding.?  in 

come  fi’oni  >otir  sceiiritie.s,  such  a  :  sf**otial  portion  of  the  companies  con-  ,  company,  the  reason  for  thi.s  wa?; 
policy  i.s  quite  sound,  provided  tpp  i  tract.?  are  payable  in  gol,J  what  P’o- i  Financial  Times  of 

common  .stock  i.s  a  .sx'a.soncd  one  and  !  exactly,  however,  we  ntiestion  ;  -^-hich  doubtless  you  have 

with  more  or  less  defined  future  pos-  ;  whether  the  directors  would  Icel  it  good  | 

sihilities.  This  cannot  he  said  of  the  j di\ ulgo.  •  other  rumor.?  which  have  been 


of  their  preferred  stock  hoklinga  in 


stantial  portion  of  the  eompantes  con- ;  company,  the  rea.son  for  this  wafi 
tract.?  are  payable  in  gol,l  what  P’o- ;  Financial  Times  of 

portion  exactly,  however,  we  question  ,  doubtless  you  have 

whoihcr  the  directors  would  led  it  good  i  i-ead 


I  siliilii ie.s.  This  cannot  ho.  said  of  the  j  <li\ulgo.  - 

I  (.'anadian  Terminal *t?took  which  i.s  rep-  I*  a"  f  p’"'  ’’ 

le.senlalivc  of  .a  recentlv  promoted  "<■  tloveriinieiv.  j 

Icompan.v.  The  pro.spects  for  the  com-  '■‘’'''a>'a' "’S  ‘‘ranchises  or  contracts; 


The  other  rumors  which  have  been' 
in  circulation  regarding  an  adverse! 
coffee  situation  in  Brazil  and  the  pos  ! 
.sihilily  of  a  decline  in  the  milreis.  were  | 


at  this  time  appear  healthy  hut  '”ado  with  the  Brar.ilian  liaetion.  ’T'a',  .gj  )),jy  vveck  in  the  official  | 

ions  can  change  comparatii  ely  j '’’f’  company  ha?  alwac.s  w-orked  well  |  IVcsidcnt,  (Miller  j 


I  conditions  can  change  comparatii  ely 
I  quickly. 

»  »  »  ¥ 

Toronto  Elevators. 


w  ith  w  hatever  government  has  been  in 


power  and  it.?  wide  ramification 
IhiMiighont  the  Ilepnhlic  and  its  \aluv  I 
to  the  community  would,  we  believe,  ' 


.\s  regards  Nickel,  in  the  light  of 
your  low  purchase  price  and  the  lone 


- - - - -  ,nn  comnio.iMy  wo.iio,  »c.  pro.spect?  for  this  is.suo.  we  he 

/  hair  under  consideration  the  pur-  make  it  poor  policy  for  any  fut uro,  ;  j,  holding.  Kven- at  to- 

rhase  of  the  1%  Cumulative.  Cm. err- I  government  to  attempt  any  repudia-  j,pp,„.i|y  j.,  discount 

tihle  preferred  stock  in  Toronto  Klrva-  ;  tion  or  expropriation.  I  g„,, 

tors.  I, united.  Hejore.  piirchasiny  .  The  li.st  of  stocks  which  you  submit  |  vear  had  un 


woul-d  like  to  have  your  opinion,  re  |  as  a  switch  from  a  portion  of  your  p,„„|,,p.,„y  pppp  pushed  up  much  to-, 
pordin.a  same  at  your  earliest  con- |  Brazilian  i.s  an  oiit.standing  one,  and  it  q,jjpi<|y  thus  rendering  it  vei-y  su? 
,r,„cacr.— -r.  .S.”  |  would  lie  rather  difficult  to  list  them  ppptt'pip’,^  market?  which 


I  The,  preferred  .stork  OI  i  orone..  i  in  orr.e,-  OI  incn..  -mi  o,  uicm  aic  ui.s-  ha ve  been  exponcncitig  during  1  he 
Klexator.s.  Limited,  appears  a  sound  '  linotly  inve.stment  stocks  with  very  p,.  Dependent  upon 

iine.stnient.  Its  earning  (lower  so  far .  attractive  long  pull  possibilities  In  ,,  -rnei-ai  marL,>t  tvenri  X'l.’i  r! 


in  order  of  merit.  -Ml  of  them  arc  di.?- 


Inis  prcity  conclusively  demonstrated  ,  each  ca.se. 
ability  to  earn  the  preferred  dividend  i  .As  regar 
li,\  a,  .siilxslantial  margin.  It  i.s  already  some  port 


....  .  . '  mignt  go  .so 

-As  regards  the  immediate  di.spo.sa1  of  i  ppppa,-, 
some  portion  of  your  Brazilian,  yo"  j  fji-g  (ho  end 


the  general  market  trend.  Nickel 
might  go  .somewhat  lower  but  there 
appear.?  good  reason  to  believe  that  he  i 
fore  the  end  of  this  year,  it.  will  sell 


well  c.siah1i.-.hed.  Iiirectors  .and  man- [  must  u.se  >our  own  judgment  f’C’c.  higher  than 


!  ageinent  of  the  cotiipan.v  are  .?uhstaii-  There 


Sun  Life  of  roiir.se  could 


llial  men  wh'.j  know  their  hn.siiic.s.?.  quarter?  that  current  liquidation  Pf  j  „ot  hgpi  xjfhpi  r„r  the  .same  rr.osnn 


I  The  general  capital  and  husine.ss  set- 
I  up  arc  good. 


Investment  in  Stocks.  !  duction  hy  diamond  Idnlling  and  should 

I  shall  shprilu  have  $i.ono  to  *5.000.!'"’  world's  nickel  out- 

fo.  ii,ie.sf.  I  .should,  like  to  stilH  f/m  j  P'"'  The  shares  appear  attractive. 
n.hnvr  half  in  pood,  dividend-  preferred  |  **'  , 

shares  and  the  other  half  in  coni.inoii  \  B.  A.  Olls— Impenal  Oil. 
stnrks  icitiich  icilf  appreciolr  over.tioo  I  icoutd  tike  to  nsk  a.  question.  Do 
or  three  iiears.  The  foUowinp  arc  my  you.  think  Imperial  Oil  and  I!.  A.  Oil 

suppesfinns--  icill  perforin  as  icell  the  ne.rt  ten  years 

Montreal  Island.  Ppyrr  G'/c  Pref,  as  they  have  in  the  past  ten?  .Mso  I 

Canadian.  Bakeries  I’ref,  icoiild.  like  to  have  your  opinion  on 

fort  Alfred,  preferred.  Gypsum,  and  Alahastine. — "V.  7." 

Hritiiliaii.  Common.  There  seeni.s  little  rca.aon  to  lielieve 

Pmi'er  Cnrporalioii.  that  Imperial  and  B.  A.  Oil  will  not 

Nhaieiiiigaii.  i  pretty  well  repeat  in  the  next  ten 


the  stock  is  prefiy  well  exhausted.  If 
you  c.?n  obtain  anything  like  a  good 
price  for  \  onr  Brazilian  it  would  cer- 

i  Sound  Preferred  Stocks.  tainly  he  good  policy  for  you  t,  selL^^ 

--  . . .  ■  I  1  .a  portion  of  your  holdings  and  invo?'  I  ,,„,i  .i.c 

-J?-’  ..  -■■  ■  — j-—'-— ^=5  f  'eould  like  your  opinion  on  the  proceed?  in  all  or  any  of  the  srr- ? 

:  folloieina  .storks-—  i  ne  pi  o(  rco?  in  an  oi  kcl  does  not  happ( 

diiction  by  diiMiiond  and  ■should  r„vtrrn  fi/viVi.'e  nntu's  ivhich  ^ou  >our.s('If  have  siis-  ^  ^ 

he  a  factor  in  the  world's  nickel  out-  M,.rnii  i'rn,iie,tnc  nreferrrd  gested.  I' or  a  hold  of  a  year  or  so.  Well  Wor 

.  J*I  (\  Ol  I  •  I  roif  t  Cii  n  C.  f)1  C  t  CrrCAs  QJ1ir*V»  -i*.-  vll  W  Or 

put.  The  share?  appear  attractive.  iiidu.stiial  ib.sucs  such  as  Dominion  t  , 

¥  q.  i.i  *  loiiri  Corporation  picfeiictf.  Bridge.  Sicel  of  Canada  or  Fage  Her-  " 

R  A  n;i. _ Oil  're  &  Coble.  con.ddering:  thi,?  i"eonir  is  vot  a  rc 

.  f.’,y  f - „  Canada  Cement  preferred.  _  gf  ,j,g  ,,,g  nil.  how  do  yon 

itoW  li.i  to  as.  a.  qurs  ion.  n.  H.  which  you  suggest  are,  with  one  ex- 

you.  think  Imperial  Oil  and  />.  A.  Oil  In  each  ca.se  llie.se  eornpames  are  ,.pp,jgg  ppphe  iltilitic.?  as  is  also  Bra-  ^^"'rritt  Gardmi  a 

ii'ill  perforin  as  leell  Ihe  iir.rt  ten  years  reporle  l  to  he  en.iliying  .sound  pro-  p:  niversifieation’oV  tndiistpie?  os  !  lla.siii  at 

a.s  P'""'  ten?  Also  I  gross  holh  in  hu.siness  and  earning?  ,„,,ividuar  .securitie?  ifalwVys  j  -t  ..  .. 


I  that  it  was  good  rioliey  to  .sell  Brazili.-m 
|T'iac(ion.  .A  ooniinon  stock  must  tiavc 
I  a  .seven  year  recood  of  dividends  to  lie 
I  a  li'gal  investment  for  an  insurance 
I  coiniiany,  and  tiii.?  Internaiional  Nh;- 
I  kcl  docs  not  happen  to  have. 


A  NATIONAI.  OTY 
MAN  CAN  HELP  YOU 


...  to  diversify  ividely — ' 

As  an  important  unit  of  the  world¬ 
wide  National  City  organization,  The 
National  City  Company,  Limited, 
maintains  close  contact  with  investment 
developments  everywhere,  and  is  in  a 
position  to  choose  fit)m  among  the  best 
that  the  market  affords.  Its  lists  present 
a  comprehensive  selection  of  investments 
of  different  types — (jovemment.  Muni¬ 
cipal,  Railroad,  Public  Utility,  and 
Industrial  Bonds,  both  domestic  and 
foreign ;  and  equity  securities  of  lead¬ 
ing  corporations — enabling  the  investor 
to  achieve  wide  distribution,  both 
geographically  and  by  investment 
classifications. 

You  art  inrited  to  utt  our  faeUUie* 

Telephone  or  vriie  to  our  neojeat  office 

fey^Sjl)  The  National  City  Company 

VffiKgfeg'/  <•  e.  J 

'  %0  St.  Jamar  Street,  Montreal 

Teranio  . .  Ottawa  . .  Quebec  . .  New  York  . .  Lendoa  . .  Waskingitoii 

Amsterdam  . .  Copenhagen  . .  Geneva  . .  Tokio  . .  Shanfjiai  , .  Chicago 
and  ny>re  than  fifty  other  important  cities. 


gi'stru.  I' or  a  noia  or  a  yonr  or  so.  AA/«I1 

indu.strial  issues  .such  as  Dominion  Worth  Holding. 

Bridge.  Sled  of  Canada  or  Fage  Her-  t'or  a  hold-  of  a  year  or  .so.  where 
rey  are  also  worth  con.-idering:  thi.?  income  is  not  a  ronsidrralion  at  pies- 
in  view-  of  Ihc  fact  that  the  .stocks  '  f'jiisir/f  r  the  folloiv- 

which  you  suggest  are,  with  one  ex-  '"7:  ^ 

ception  public  utilitic.?,  as  i?  also  Bra-  •'>tierrilt  Gordon  at . .  *r,.f,q 


as  they  have  in  the  past  ten?  Also  I  i  grcs.s  both  in  hu.siness  and  earning? 
would,  like  to  have  your  opinion  on  land  the  preferred  stocks  are  well  pro- 


I  tcctcd  both  as  regard.?  equity  and  re- 


Thero  seeni.s  little  rea.son  to  lielieve  ;  turn.  .Ml  of  them  are  good  bnsincss 
[that  Imperial  and  B.  A.  Oil  will  not  linen's  investments  ani  should  be  held, 
pretty  well  repeat  in  the  next  ten  -5  ¥  •¥  ¥ 


.\lcoltol  IS.  at 


eastern  Dairies  common  end  7 %  j  years  their  record  of  tlwi  past  ten 


preferred.  —  "Far  Fast." 


year?.  During  the  pa.st  decade  Can- 


Thc  stocks  which  you  have  chosen  ada  went  through  a  peiiol  of  depres- 
for  a  SO-.’iO  preferrtxl  stock  and  com-  ■  slon  w  hich  .seems  unlikely  to  be  par- 
iiion  slock  invc.stmciit  rciu-esents  a|allclc<l  during  the  next  ten  years. 


Switch  Unjustified. 

I  am  Ihe  holder  of  $4,000  Montreal 
Dcbt'nlure  Corporation.  Would  you 
recommend  a  switch  into  Canadian 


well  a.?  individual  scciiritie?  is  always  j  ^r'lndu  at .  i 

a  good  inrcstnient  policy  to  follow,  .Heoltol  IS.  at .  .'!..nu 

¥  ¥  ¥  ¥  — “f-  C..  Nub.” 

t  AA  r  •  rs  ^'7'’  ’’f  a  year  or  more  the 

Ice  Manuraesunng  Co.  fo,„.  Ptock?  which  you  mention  all  .'IP-  ^ 

I  leould  like  to  pet  some  information  |  pear  well  worth  while.  Sherritt  Cor-  ' 
in  regard  to  the  Icc  Manufacturing  Co.  |  don  and  Sudbnr.v  Basin  are  lioth  ap-  : 


of  Montreal. 


parently  mines  in  the  niakinp 


Canada  i.s  enjoying  a  rapid  economic  Nyste.m?  "h.  D. 


The  preferred  slocks.  4  in  number,  j  and  indiistrinl  growth  and  the  next 
re  well  diversified  representing,  a.-i  i  decade  shouVi  see  very  substantial  dc- 


AA'c  would  hesitate  to  recommend 


they  do,  4  distinct  industries,  and  with 


decade  shouVi  see  very  substantial  dc-  I  switch  .sugge.stcd  by  you.  Montreal  company? _ "J.  .4.' 

vclotinients  in  all  directions.  I  I-*f'’<”>tnro  Bonds  have  a  pretty  good  have  not  ver 


I  understand  the  stock  is  capitnl  .  go-od  management  and  the  stocks  air  ' 
stock  at  *100.  par  taluc,  today's  hid  well  siion.sorcd.  AVith  any  impro\e- 
around  00.  mont  in  the  general  mining  markot  ^ 

Would  you,  advise  scltinp  or  holding.  5>olh  of  the.se  issue.?  should  do  well. 
What  are  the  future  prospects  of  the  Noranda  you  purchased  pretty  clo.se  ! 
company? — "J.  .4.'’  (o  its  high,  hut  the  stock  should  he  | 

AVe  have  not  very  much  information  held.  Sinrlter  results  have  been  im- ; 
available  regarding  the  Ice  Alanufac-  pp.iving  steadily  tiii?  year  and  the  Viig  I 
tilling  Company,  the  slock  of  which  ik  ore  re.scrves  reported  us  at  the  end  of 
not  listed  on  any  of  the  major  mar-  last  year  lia\c  been  added  to  .steadily.  ‘ 


the  .sole  exception  of  Fort  .Alfred,  in- j  Cama'da  Gypsum  offers  definite  at-  Past  record  am  there  seems  no  reason  „vai,gijle  regarding  the  Ice  Alanufac-  pp.iving  steadily  thi?  year  and  the  big  I 

rliistries  where  the  immediate  fntiir.  I  tractions  for  a  hold  over  a  period,  ''"y  >'ou  .should  switch  from  them  into  tilling  Company,  the  .slock  of  which  its  ore  re.scrves  reported  us  at  the  end  of 

is  for  .steady  expan.sion  in  biisineas  and  ;  This  company  occupie.?  a  dominant  common  .stock  'a'  th'’  Canadian  gg,  listed  on  any  of  the  major  mar-  last  year  have  been  added  to  .steadily.  ‘ 

earning.?  for  the  more  imixirlant  oper- |  position  in  a  basic  Canadian  industry  'f’Pi'Pal  .  y.stcm.  wh'‘m  new  .^.g„,.j'  pgigj  g„,  however.  i  The  company  sli  nild  benefit  very  lar- i 

ators.  Fort  Alfred  in  common  witl-  j  which  is  henefitting  very  largely  from  company  tor  'win^h  the  luturo  is  ,j^g  j^g  companic.?  Ixilh  iiatiirar  gely  from  the  recent  strength  in  the 

other  important  i-aper  companies  is  steady  expan.sion  in  building  opera-  s>oincw  Hat  more  diffimilt  to  gauge.  artificial  are  hound  to  suffer  copper  market  ns  it  is  high  grade  and  ; 

being  affected  hy  adverse  operating  tion.?.  The  company  is  well  managed.  j  e  r  ,  j  somewhat  keenly  from  the  .steady  comparatively  low  cost  ppoducer. 

condition.?  in  this  industry  but  i.?  the  htus  a  fine  record  of  pa.st  operations  Ford  of  England.  growth  in  the  u.se  of  electric  lefrigera- |  Alcohol  “B",  is  well  worth  retaining. ' 

strongest  of  its  group  in  Canada:  eii-  under  the  .old  regime  and  with  the 


Sound  Investments 

Investment  suggestions 
and  advice  gladly  fur-- 
tiished  on  request. 


KIPPEN  &  COMPANY 

INCORPOR.ATED 

Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


and  artificial  are  hound 
somewhat  keenly  from 


copper  market  ns  it  is  high  grailo  and  ; 
comparatively  low  cost  producer. 


growth  in  the  use  of  electric  refrigera-  |  .Mcohol  “B",  is  well  worth  retaining. '  prospects  of  continued  expansion  in 


strongest  of  its  group  in  Canada:  en-  |  under  the  .old  regime  and  with  the  H'oi/fd  you,  please  give  me  your  tion  in  apartment.?,  dtiplex  and  pri-  The  company  i.s  reported,  a?  itstial.  to  imsincss  and  earnings  whicli  naturally 

joys  the  highest  grade  of  management  j  benefits  accruing  from  recent  inergera  opinion  when  you,  think  Ford  Motors^  vate  hou.ses.  Ice.  of  cour.se,  will  he  enjoying  a  record  voltime  of  sales,  should  he  reflected  in  Hie  future 

wilh  a  stead.v  market  for  its  products.  1  appears  to  have  a  splcndi'J  future  of  Fiigland  will  he  producing  in  large  i  always  have  it?  idace  in  this  c'.ountry.  with  earning.?  running  well  ahead  of  conr.se  of  the  common  stock.?. 


A\'c  hardly  think  you  could  do  much  ahead, 
better  than  these  4  stock.?,  although 
we  would  suggest  the  substitution  for 
one  of  them  of  Canada  Steam.ship?  iroM 
preferred.  This  stock,  besides  offer-  ^gg^r  .j 

ing  an  attractive  possibilities  by  virtue  _ ..j.. 

of  the  participating  feature. 

Yolir  cammou  stock  hugrg’Cbtions  are  ^ 

not  so  well  diversified,  three  of  the  g^n-j'n 
four  being  public  utilitic.?.  Hero  we 


¥  .¥  ¥  ¥ 

Ramon  Mine. 

Would  you,  consider  faiiioii  Mine  a  P^''  ^tiarc?  “L.  M."  tion  will  go  still  further. 

good  spcrulation  at  00  cents  a  share?  of  England  does  not  appear  to  It  might  ho  good  policy  for  you  to 

_ ■•/;,  7'_”  be  iindcrprieed  at  current  lovci.s.  The  take  your  lo.?n.  if  you  can  obtain 

Bamon  .Aline  is  an  interesting  pros-  stock  enjoyed  an  exceedingly  wide  ap-  around  60  for  your  stock,  and  got  into 

pect,  holding  proficrtie?  in  the  central  Pi'o^iation  in  value  the  beginning  of  soiiictlring  where  the  future  is  a  little 

and’ northern  Manitoba  field.?.  The  suh.sequcnt  to  its  i.ssnancc.  nxoru  aasured. 

coninanv  also  lias  a  controlling  in-  earnings  for  the  company  for  ^  ¥  A-  -¥ 


enough  quantity  to  being  about  an  I  but  it  .seems  quite  likcl.v  that  the  la.st  year  when  they  were  equivalent 
appreciation  in  the  value  of  this  stock  trend  both  in  domestic  and  commer-  to  almost  twice  dividend  requirements. 
which  is  selling  vow  about  IS  dollars  cial  fields  towards  electric  refrigera-  ¥  ¥  ¥  ¥ 

per  share? — "F.  M.’’  tion  will  go  still  further.  Windsor  Capital  Theatres. 

FoPd  of  England  does  not  appear  to  It  might  ho  good  policy  for  you  1o  ^g,, 

be  underpriced  at  current  lovci.s.  The  take  your  lo.as.  if  you  can  obtain  following  problem.  InnOO  I  pur-' 

chased  .scrcral  shares  of  horws  Wind- 


Asbcslos  Corp.  and  .Atlantic,  Sugar 
have  been  for  the  la.?t  two  or  three 
year?  in  each  ca.?e  operating  under 
disappoiiiling  conditions.  In  neither 
case  i.?  the  immediate  outlook  hriglii 
as  both  companies  appear  likely  to  h<' 
faced  wilh  difficult  operation?  for  the 
next  year  or  so.  Each  of  them,  how- 


and  northern  Manitoba  fields.  The 
company  also  lias  a  controlling  in- 


I  .sor  Theatre  stock  for  which  I  poid  i  7>' Lacli  ol  l  ncm,  now  -  | 

$100.  per  share  plus  common,  s7m re.s  1 7vcr,  are  roproscntativo  of  •'>^'7, 


would  suggc.st  the  snb.stitution  for  tp^est  in  the  Shellctt  laike  Mines  The  f*””  years  have  amounted  to 

sound  indu-?trial?  such  as  Dominion  ^harc.?  appear  an  interesting  gamble,  o"'y  »-•«  Per  share,  an  average  of 
l.nd^e,  btoel  of  Canada  or  Pag-e  Her-  y.  ^  a  hiuh  nrim  fnr  n  about  61c  per  .share  per  year,  which 


Too  Speculative. 


as  a  bonus.  This  theatre  has  since 


Cana  iian  iiv.lii.stry  and  Hie  iirolileni.?  ! 


changed  to  the  tVindsor  Capital  insolvalile.  There  are  hop. 


,  .  ,  ,  .  .  hut  50  cts.  seem.?  a  high  price  for  a 

•sey  for  edlicr  one  or  two  of  the  three  pro.spect.  This  gives  the  company  a 
public  utility  issues.  jgf^l  gf  *3,000, 000.  on  its  au- 

*  thorized  capital. 

Consol-  Food  Products.  ¥  ¥  ¥  ¥ 

I  am  the  holder  of  50  share.s  of  Con.  Towagmac  Exploration. 
Food  Products  purchased  at  191,.  Do  j  g^  Towagmae  Ex- 

you  think  H  advisable  for  me  to  take  gg,,,  ,3.60  but  I 

yp  the  new  stock  at  $10.  per  share.-  di.squictino  rumors. 

Pcierhoro.  ,1  ..  .  .ti.,.  i.. 


about  61c  per  share  per  year,  which  ,g,. 
is  not  impressible  when  applied  against  \ation 
the  market  price  of  the  stock.  Mnntrrnl 

Fold  of  Canaria,  even  at  today'.?  Quart'  I 
level?  of  over  50.  appears  to  offer  •» 

more  attractions,  both  from  an  invest- 
inent  and  speculative  point  of  view.  ..i..,; 


Please  let  me  have  your  opinion  on  \  Thcaires,  lAd..  Tho.s.  E.  Green,  Nerrc- 


my  holdings  lehk  h  are  as  follows: — \  lary.  Nandicieh.  Out. 


of  hiiglit  condition?  over  a  period  and 
as  hotli  are  well  fortified  as  regar(ls| 


Xalioiial  Vistillcrirs,  J.arnl  Quebec,  was  to  be  sold  lo  the  I^aiiious  J'/ot/cis  j '’n'nnce  slicet  position,  tliey  sliould 

Montreal  Ttouyn,  Ntadaeoiia  llouyn,  a  short  time  ago  but  since  the  n  we  hare tin'’''  own  sahation. 

Quartz  hake.  Earrcll  llouyn.  —  "Nt.  heard  no  further  word  nbout  the  deal.  \  a  straight  siiociilation  iuit  with 

Jerome."  On  April  nth  a  letter  was  received  from  I  po.ssihilit H's  lor  tlie  future,  you  niigli 

.All  of  your  lioldings  arc  distinctly  the  Guarnnty  Trust  Co.,  40  London  also  consi-lcr  Foi  fcctioii^  (.las.s  am 

speculative  and  it  seems  to  us  that  for  .'street,  11'..  Windsor,  requesting  that  i  Cosgraxc.'  F.row crii  s.  1’®"'  tn^sc 


In  view  of  the  fact  that  you  already 
hold  50  shares  of  Consolidated  Food 
I’rodnct.s.  we  hardly  think  Ihe  offer  of 


am  hearing  some  disquieting  rumors. 
Do  you  think  the  stock  is  likely  to  im¬ 
prove? — “/.  Jl." 

I  Towagmac  is  a  holding  and  explora- 


on  TIL  ^  moderate  or  king  pull  you  .should  ,  the  pit  jerrea  .••aares  in-  reiiirnea  10 

laOOdyear— Bell  Telephone.  j^tg  stock.?  with  a  little  more  in-  I  them  and  that  ."ill  cents  would  lie  paid 

When  Goodyear  Ttubber  split  their  vestment  merit.  \on  the  dollar.  The  following  r.il raid  i.i 

stock  is  there  any  possibility  that  the  Of  the  mining  .?tr)ck.?.  Btadacona  ap-  |  taken  from  the  letter: — “Moved  hy  F. 


if  jcrrea  shares  be  returned  to  ,  . ‘ . -  -  1 

and  that  .'.(i  cents  nould  lie  poi,/  Pi'actically  in  the  penny  da.??  for  in- j 


tlic.  stocks  of 


0(1  the  dollar.  The  following  e.idrin  l  is 


preferred  shareholders  will  share  in  pear.s  to  lie  the  l>c.?t  of  your  list.  Tlii.“ 


Kenning  and  seconded  by  A 


dust  rial  coiiipanics.  ha\  e  also  had  :i 
hard  st  riig,ule  during  the  past  year  or 
so.  Ill  each  <ase,  however,  it  is  10- 


additional  stoC.v  at  *10.  on  .share  for  frthg”q,dornmc 'a^d  Lake  f P'’: 


I  it?  Would  you  advise  selling  Bank  of  stock  i.s  also  quite  spccnlatixe  htit  the  |  Prince  that  the  (luaran 


III  Trust  Co.  of  I’"H''d  tiiat  Imsincss  and  earnings  tin 


share  hast?  would  be  attractix-c  to  you.  I  ggg  The  company  is  carrying  out 
Ihc  Cham  store  field  ts  becoming  gxt.loralion  and  has  pro- 

niore  and  niorc  highly  compotilive  and  i,,  gf  ,^g 

iilthongh  through  recent  acquisition  gg„ipany'.s  strong  tiosition  and  if?  in- 
thc  outlook  for  eon?olidatcd  l-ood  Fro-  fg,,g^f  g,i„g.^  j,,  ,„g  .p^^ing.  the 

duct?  has  been  improving  recently,  it  .,j,^,.g^  ,,g  5,^  ,i„g  ^g 


Commerce  and  buying  Goodyear  pre-  property  i.s  a  go.ij  prospect  and  it  i  t'anada  he  appn'inled  to  lall  in  the  pre 
ferred  or  some  similar  .stork.  I  am  might  he  worlli  holding  on  lliis  basis.  ! /erred  sloi  k  of  Ihe  eompany  and  I 
more  coiiccriied  with  safety  and  appre.  The  ollicr.s.  wo  believe  yon  would  lie  |  pay  the  shareholders  50  eeiils  on  Ih 
elation  than  yield.  well  advi.scd  10  dispo.sp  of,  although  as  :  dollar,  and  lo  do  all  things  nreessar, 

III  the  last  report  of  Bell  Telephone  regards  quartz  lake,  the  propo.sed  ex- j  to  aeeoinplish  that  purpose,  and  that  < 
it  says  that  an  amount  equal  lo  their  change  of  those  shares  for  stock  of  !  eopy  of  this  resnlution  be  forwarder 


eapilalizatioii  will  he  spent  tin 


seems  to  n.s  inexpedient  for  you  to  add  p^,g  .  ^.ronouncod  market  move-  n[  iTi  '"'li  T" 

to  your  holding?  here.  P^gP,  ,.pf,^g,.  ^^^p  ^^^g  ^  o 'i  of  this  uill  lu  iamed  by  issue  0 

___.he_m,p^vod  outlook^hn-  ilm^eom-  pgg,g„f.  ^  .g^.g^  ,g  ‘g  . .  - 


pany  should  he  reflected  in  I  lie  trend 
of  Ihc  stock  and  for  thi.s  reason  it 
might  ho  as  well  to  retain  for  some¬ 
time  longer  at  least  the  .shares  which 
you  already  hold. 

w  ¥  •¥  M 

Teck-Hughes — Falconbridge. 

Please  let  me  have  your  opinion  on 
Trek  .Hughes  and  Falconbridge.  Is 
there  any  reason  for  the  former  a  79e 
.stork  standing  around  *9  ?  —  "Dau¬ 
phin." 

Teck  Hiiglios  does  attract  atten- 


I  pre.scnt.  it  w 
I  while  longer. 


iir.rl  '  IJidgedome  Mines  aptiears  to  he  yoni  ;  lo  the  Giinranly  Trust  Companu. 
;>or- I  only  chance  of  getting  anyl  liing  worth  ‘  l/orc'f  by  .1.  C.  Prince  and  sri-ondr.-l 
'C  0/  while  hack  of  your  in\ cst iiicnt.  by  F.  .1.  Kenning,  that  no  fintlnr 

I  Fiirrcll  Bonin  Minos  Limited  i.s  a  transfer  of  Common  stork  of  this  emn 
of  I  New  A  ork  enterprise  and  no  work  lias  pany  be  allowed,  and  that  Ihe  Irans- 


C.  P.  R.  Rights. 


such  a  hank  stock  a.s  you  mention,  ever  Ix-en  done  on  t liis  tu’.ipert y.  which  fer  agents  be  notifwd  aeeorn 
('.specially  when  tlie  yield  is  double  that  ]  adjoins  Nortinda  on  one  of  its  corners.  Is  this  motion  in  order  an 
of  Good.vear.  Novcrt'oelcss.  the  future  The  mail  has  licen  rolnrned  from  Head  the  stock  be  forwarded,  als 


in  t/ic  pro- ' '"’I"’”' stcadil.v  .'ind  for  .-i  gamlilo 
lit  and  /O'""'  '-^''arcs  soi'm  well  worth  holding. 
Its  on  the  addition  we  would  i-ocximiiieml 

iiree.s.sara  'I'UDu  r  A'alh'v  oil  stoi  ks  in  D;il 

and  Ill'll  a  'music  till  1  .\.  A  F.  Gonsnlidalcd.  and 
;  throe  mining  stm  k.s.  Hollingcr,  ^ticr 
Coinpann.  ! 't"  "ordou  an  1  .Ahaiia. 
r  ^sreondr.'l  amongst  the 

10  fiiilher  sli’.iiigcst  aivl  most  i>r(>mising  com- 
r  ihjg  isiiiii.'s  in  till'  Turner  \  alley  field,  cii- 

Ihr  /r>7i/,<!-  io.' ing  :-trong  iiiaiuigeiiient  .'iiid  goo'i 
v/iiio/i/ i  coimcctioiis  and  .should  participate' 


gents  he  notified  aeeordingl y."  |  coimcci loli-.  .iiiu  siioiiiu  p.iiiic.i.i. 

this  mnlion  in  order  and  should  'tirgcl.c  in  tlie  expected  prospci- 


I  have  a  few  hundred  dollars  more  for  Goodyear  can  be  viewod  with  op-  Office  of  llic  company  with  no  infer-  eoilimoii  stork  of  no  further  value. — 
to  iiivc&l.  I  intend  lo  buy  5  C.  P.  R.  tlmism.  There  is  every  oviJcncc  that  niation  us  to  where  it  is  now  located.  "Nubscriber." 


at  170.  What  do  you  think  of  it? 

J  hold  outright  — 

10  Brazilian  at  6.3.50. 

■5  yiekcl  at  50. 

8  Ford  Motors  at  30. 

— "Eureka." 

In  the  liglit  of  pro.spect.s  for  impro- 


actual  profits  are  running  clo.se  to 
$30.  per  .share  now,  and  the  company  I 


AA'ith  the  proceeds  of  the 


A'our  understanding  tliat  this  t'oiii- 


your  mining'  .stocks,  we  would  suggest  pany's  t'l'oticrty  was  to  ho  sol  1  to 


it.v  of  tile  .Mberta  till  district. 

,A.s  regards  Hie  Hircit  mines.  .Sher¬ 
ritt  G'lrdon.  willi  a  Itiige  I'oliime  of 
liigli  grade  ore  alrctidy  pt'oveii  up  at 
till'  proiicrt.v  is  ({uite  ati  attractive 


in  a  good  Turner  A'allcy  oil  stock,  such  theatre  and  lease.  This  cash  was 


The  managemeat  have  not  revealed  as  Dalhousie  or  -Alberta  Facific  Con-  ficient  to  pay  $,.'>0.  a  share  on  the  lu-i 


Hon  by  paying  about  7''/r  on  $9.00  and  vcment  in  tlie  general  market  over  the 

compares  mo.st  favorahlv  with  many  next  month  or  .so.  we  believe  that  Nic-  r  ,,  .  .  „  ,  . 

indu.strial?  traded  in  on  the  New  York  Uel,  Brazilian  and  Eord  Motors  should  I*-''  means  Attractive  SpecuIaUons. 

(htrb.  The  company  is  in  an  c\cel-  be  held.  ^  m What  would  yon  reeommrnd  as  a 

lent  po.sition  and  is  carrying  out  an  The  5  C.  F.  1!.  which  you  state  you  niaj  e  1  ‘*n  sprrula/ii.n  in  mining  slock  and 

aggressive  development  campaign.  The  intend  to  buy  at  170.  we  presume  are  ?  V.  ^  common  on  an  a  tat  tie  {„7,yi,ig  gg  margin. 


enera'l  market  .over  the  '’eorganization.  solidated. 

i./,u.%,-o  tviof  -N-m  d  '3  understood  tliat  the  desire  i.s 


aggressive  development  campaign.  The  |  intei 
company  i.s  securing  good  ore  jit  the  riglv 
lower  level?  and  indications  are  that  hold 


M  -  >  I'l.'*  tlllAl  11  Kill  <11  lUlld  il  I  IT  I  IJil  I  •  ..1  .'V-  .  .a  ,  V  .  I  I  ,  .  U  -i!i4  o  ^  4  1  .  T  4  1  1  f  m-f  o  •  n  tut  m  .  »  o  i  ii- 

this  will  continue  lo  depth.  While  it  w'orth  taking  up.  The  outlook  fori'.  ^  ‘'1‘*  ‘  •'  ^  /cnio/ioiio/  .\ukel  a  good  buy  arnund 

i?  not  our  policy  to  guess  the  imme-  Im'Hier  market  appreciation  in  C.  P.  I «  ’Gsiilt  .of  Ihc  excellent  ' v,..,.. 


has  iilanned  or  under  way  a  heavy  an  investment  in  .stocks  of  Hudson  Famous  Flayers'  i.s  correct,  l-'amous  j "'dtiie  inxestmont.  Ihe  compiiii.x 
expan.sion  programme  that  should  Bay,  or  Blierritt  Gordon.  A'ou  might  Fla.vers  in  the  late  snnuiier  .of  last  > car  i ‘'"■'‘’I'-'’  outstan  iing  tnanagcmcnl  and 
swell  earnings  materially  within  the  also  place  some  portion  of  these  fund.?  made  a  casli  offer  of  .Sd.lo.noo.  for  Hic  I  '"''"■'c  is  well  stvonsored. 
next  couple  of  years.  in  a  good  Turner  A'iillcy  oil  stock,  such  theatre  and  loa.?o.  This  cash  was  .--uf-  1  llolliiigor  and  .Minna  liace  liecn  dis- 

Tlic  managemeat  have  not  revealed  as  Dalhousie  or  -Mberta  Facific  Con-  ficient  to  pay  $,.'>0.  a  share  on  Hie  tire-  i  ai'I'ointing  in  recent  markets  luit  in 
their  plan.s  for  capital  reorganization,  solidated.  ferred  stoek  and  nothing  on  the  com-!'"’"’  tltesc  .stocks  .on  unforttinat.' 

hut  it  is  understood  tliat  the  desire  i.s  ¥  -r  ¥  ¥  nion.  .At  Hie  time  the  offei'  was  ma:lc  to,  liaie  been  over  dis 

to  retire  the  proforred  b.v  .some  means  Attractive  Speculations.  lu'c.sklent  tiointed  out  that  if  the  '  ^ 

more  rapidly  than  hy  annual  stated  n-unt  „..n„t'l  „nn  recommend’  as  a  offer  .of  Famoiis  Idayers  wa.?  *  .  , 

retirements.  This  may  he  done  hy  an  .JeeulaliL  in  mining  slock  and  accepted  the  he.st  that  sharchold- ;  Nickel— Locarno— Nordon. 

offering  of  common  on  an  attractive  j,,,,,;,,,,  „„  margin  ers  could  look  lor  would  boa  iiaimcut  Ple.ise  a-d  vise  Ihe  adri.sahilil  it  of  pu  r- 

basis  in  exchange.  You  should  got  spreulalion  in  an  of  tfe  on  their  slock  for  the  year  193'!  .  hasina  .some  Locarno  Copper  Mines  al 

apt.rociatKin  m  Goodyear  for  a  rca-  ,„rt„,,/ri(i./  .slack  on  maraiii.  I.s  In-  ’’’Hi  tor  the  foil.  , wing  four  years  per  .share,  \oidon.  nil  at  3.  al.so ' 

■sonahlc  hold  and  Hie  .safety  element  tr,,ialioi,al  .\iekel  a  aood  buu  arnund  f’"""'  'be  pn -ent  .\hami  al  prevailing  pru  rs. 


NVESTMENT  FOUNDATION  UMITEO 

Profit 

Possibilities 

with 

Security 

An  investment  company 
offerinK  an  opportunity  to 
share  in  the  prosperity  of 
Canada,  with  the  added 
security  of  diversification 
and  skilled  and  successful 
managers  .  .  •  capable  of  in¬ 
creasing  the  value  of  your 
investments  as  they  have 
their  own. 

A  strongly  sponsored  invest¬ 
ment  cirganization  of  unex? 
celled  capital  structure. 

Yemr  Lrtcal  inwstm^nf  bonkrt  twU  K« 
fo  furnish  full  ^aTttcuI4JTS  pf 
this  attractiu«  security. 

Flood,  Barnes 

&  Co.  Limited 

Inuestwient  Bankers 
Montreal 


Attractive  Speculations. 

What  would  yon  recommend  as  a 


right.?  on  the  stock  which  yon  already  ‘'xchangc.  You  should  get 

hold.  These  right.?  we  believe  are  well  ai'l>''ecuit Kin  in  Goodyear  for  a  rca- 


buyiiig  on  margin. 

M'hal  is  a  good  speeiilalion  in  an 
industrial  .slack  on  margin.  Is  I n- 


diate  action  of  Hie  stock  we  feel  safe  "-  attractive.  The  eompany  par- 

in  saying  that  Hie  shares  will  appre-  tieipale.s  witleli'  in  Canadian  in.lii.s1  rial 

ciate  oxer  a  period  of  time  xvlieii  re-  lu'osperit.x',  tind  xxi'li  promise  of  con- 

.siilts  from  Hieir  aggre.ssix'o  develop-  Hnn"d  expansion  in  hiisines.?  in  the 


solid  grip  it  ha?  on  Canadian  and 
I  export  markets.  Its  iimnagemcnl  i.s 
tlie  xer.v  best. 


inent  begin  to  he,  fell. 

l.'alconhridge  is  an  attractix'i 


Dominion,  earnings  .should  continue  to 
expand.  In  .od  lit  ion  there  are  other 


latix-e  investment.  Effort,?  are  being  •'•Pi’cn'nUvn  feat  tires  w  hich  lend  attrac- 


made  to  bring  the  property  into 


^'c  Reroimiiend 


1  t.ioijs  to  the  as  a  hold. 


.  ...  I  .*)0.  nra.‘Jlinn  rrncfli,i>  nf  60  and  Shrr^ 

pany  pa,-,  j  lidU'J  l’o«‘t>oy.f  the  eompany  and  Hie  pardon.  Wlinl  would  you  reeom- 
■■  ltd  grip  It  ha?  on  t  anadian  and  mend  in,  oils,  on  n,',rgin.-"ll.  B." 

I.ort  markets.  Its  managemcnl  i.s  ^,gg,.  ..,pgg„,a,ig„  ^e 

c  xer.v  best.  ,  ,  ,  ,  G-  ,,  , 

,  .  coni  1  adx'ise  the  clieice  from  lltid.son 

l.ell  relephonc  may  he  expected  to  Smelting.  Sherritt -riot- 

me  new  stoek  from  tune  to  time  to  ^jg,',  „g„,„,g,..  Mrtnlyre  or  Ahana. 

ke  care  ...f  part  of  Hie  company  ^  Mcmtyre  are  Ixith  dix  i- 

pan.ston  tu'ogra.mnie.  Ihe  ,,?:-uc  of  .j  .g,.,,  g|.fgr  you  a  sonie- 

^^Sxvhat  attract, xe  y.cH.  especially  the 
'  '  1  t>  -  Piing.  in  f.o.c  of  s  I  former,  hut  there  arc  considerable 

^  po.s.sth.htie.?  ox  er  a  per, .Id 

'  ij  ’  .  I’''  !  Hud.st'ii  Bay  and  Sherri, t.(;oi"1on  .are 


i.ssiic  nexv  slock  from  time 
take  ctire  yif  part  of  tlie 
expansion  progra.nime.  Th 
right?  hy  Canadian  comp;. 


me  to  time  to 
lie  company'!- 
The  i,?suc  c>f  ] 
mpanie.?-  wa.s 


overdone  this  Spring,  in  fai.c  of  .string- 
I  gent  money.  Under  normal  condition;;, 
j  iTixxex'cr.  Hie  effect  on  the  market 
I  shoiil  i  not  he  sex  ere.  Bell  Telephone 


ferred  stock  and  nothing  on  the  coiii- 
mon.  .Al  Hio  time  the  offer  was  ma:l(' 
Hie  pce.sklent  tiointed  out  that  if  the 
imrehaso  offer. of  l-'amoti.s  Flaiers  xva.s 
not  accepidl  the  liest  that  sliarchold- 
er.?  could  look  for  xvould  Im  a  iiaxiiieiit 
of  4fr  on  Iheir  slock  for  the  year  193'! 
and  for  Hie  foIKixving  four  years  .I'  , . 
,\t  the  end  of  that  periol  the  pn  sent 
company  xxdiikl  liaxe  Hie  tlieatre  mi 
il.s  liainls  and  in  Hie  opinion  of  ihe 
hoard  this  xxoiiM  he  ,?  sitiialimi  xxtrih 
xvould  nit  he  beneficiij,l  lo  Hie  .slmre 
hoklei-s. 

41  sreivis  to  us  that  x'oiir  Viest  plan 
would  lie  to  turn  tn  yotir  .stoclx  and  a.  . 
eept  Hie  each  offer  niade.  other 

wise  there  ::eetns  nothing  to  1"'  g-iinc.! 
and  exerythiiig  ,0  Kite. 


drisnhility  of  pin-  \)i\\]\ousie  or  .A.  F.  Consolidated  are 
)  Copper  Mines  al  lie, ter  purcliiise:?  at  today's  levels. 
on.  nil  al  3.  al.so'  .Miaiia  is  altracHve  at  aroxind  $3. 
pril  l's.  MIC  i.s  a.  reasoiia'ile  price  to  |iay  for 


/  pit rrhn.si'd  a.  sn 
lionol  yiel.i'l  al  ,10’ 


if  knierua-  Nickel  tiiul  if  .vou  are  xxilliiig  lo  wait 


Thayers  Limited 

Distributors  of  Gasoline  and  Oils 

7%  Convertible  Preference  Slock 

Price;  Al  llic  Market 


Gairdncr 

ft  COMPANY  UMITED 
invesfmtnt  Bsuiers 
357  Bay  St.  •  Toronto 


badly  needed  and  make?  money  on 
them  from  the  out:-e,. 

¥  ¥  -e 

Brazilian — Hold  or  Sell  ? 


ipecutatixp  po.ssihilit le,?  ox-er  a  peri'id  l-ow'  Priced  Speculation. 

, _ _ _  .  ^  ^  .  Hudson  Bhv  and  SliPrnlt.(;orion  f  '7>»i  rr>iiKiirruifj  vlarivrr  a 

♦  t  V  ,**1  i  both  bin:  miiirs  in  Ihc  and  'Tinot/it/  f^f  strn^rfht  .^pcrulqfivr 

pny  f'”'  '9  bold  oxer  a  year  or  -a  fen  low  pi-.eed  is.sue.s  ranging  n, 

txxo.  .M'ana  Iia.s  licep  .something  of  a  price  from  $1,  /o  $|5.  g  share,  imlnd- 

niarket  f.iothall  for  Hie  last  year  or  .my  mining,  industrial  and  iildiiii 


f  the  lionol  yiel.el  al  ,'i0  C.  ond  llnd.snn  Bug 
xhieh  \liues  nl  19  on  morpin  ond  nnig  once 
hare.  //./.•:  \ii  l.el  I'oi  tied  lint  poin!  since. 

Would  flog.  Ildl  ise  me  lo  .sell  trlu  11  ll 
plan  ;  poe^  g  IHfle  Off  r  .M'l...  Would  also 
d  ne-.tile  7/01/)-  idi-a  of  Big  l/i.s-soi/ri. 
ilher  11  lull  parlii  u'or  llldllsl  1  lol  01  eoi 
aine.I  i-oia"""  Slorl.  of  medinni  pure  gogld 
goii  Sitgaesi  tor  g  good  n  ppi  eeiaf  inn 
f.,1  slmif  period. — "t'arihog." 

Lo.'arno  C.-pper  1;,  ;  peclil.st  |xe,  the 


’ll  a  few  moMih.'i  xju  should  shoxv  .1. 
■'  healthy  profit  on  thi?  stock.  Big  .Alls 
'  .  I  soiiri  appear?  to  I'C  a  inme  in  the 
(/  iiiaking.  i.'.  I  out  rolletl  by  Consolldate.l 
ill  I  Smi'ller.s  aiel  the  .stock  offer.?  .sonic  at- 
I  I ra.'t ton;;  a;i  a.  speeiilatixe  h- ild. 

I  .\  regaiH;.  an  jiidiistri.'il  stoek  pur- 
'd  cha  for  .'I piurciai ion  oyer  a  sh'irt 
g  period,  I,  all  depend?,  on  what  you 
eonr.ider  a  short  tipreid  If  over  a. 

,e  period  if  XX  eel,  V,  -nr.  would  lieiltatp  tO 


I  am,  the  holder  of  U.no  shares  0/  here.  The  .stock  a ppeafi  cheap  at  cur 
Brazilian.  I  note  feel  that  llils  is  too  rent  leveks  of  around  $3. 


.so  hut  there  seem.?  little  doubt  th.it  slocks.  Could  you,  make  g  feig 
then:  is  a  mine  of  some  proportion.?  gestians' — "Truro." 
here.  The  .stock  appears  cheap  at  cur-  (fenertilly  .speaking 


pi'opei'ii'  of  Hie  company  home  purely  i  make  any  |■ecommcP'■l;^tIon .  if  over  a, 
in  the  |,ro.-.pec,  stage.  Nordoi,  t'lil  j  period  of  inoiith:-'.  u|i  until  ray  the 
offer?  ff.me  atir.T'tion?  as  the  com.  end  of  the  (^rrent.  .vear.  Dominion 
paiix-  h;is  xxetl  dix  ei'  .ified  rn  reages  m  Bri'lge.  T'oxver  t  jorp'jrat.iop.  Brazilian. 
Hie  )ea  inig  Cana'li.'in  and  Ciiited  Slate?  1  t'’.  N.  Burt  aiel  B.  .A.  Oil  'offer  attrac- 
oil  fiel'C.  M  I'Cli'-xe.  hoxvexer.  that  tiom;. 


large  a  holding  and  am  thinking  of 
swilehiiig  into  some  of  the  following: 
Montreal  Power,  Nhgwiiiiga n. 


rent  level?  of  around  $3.  .speculative  pneniitie.s  hetween  a  piin? 

For  an  iiidii.?trial  speonlalioii  you  range  of  $1.  and  $l.'i.  jicr  shari-.  il 
might,  clioo.so  from  I>ominioii  Bridge,  .sorncxvliat  diffieiill  lo  find  un  iinliis 


D.ixver  tairivoriitioii.  Brazilian, 


trial  in  xxhieh  Hie  onllook  is  not  iiior< 


CaiisolUlated  Gas,  Ntaiidard  Oil  of  Horsey  or  E.  N.  liurt.  All  of  these  (71-  lo.s.?  week.  Hoxvevor,  xx c  liax'' 
'•  d.  .stocks,  with  Hie  ecetition  of  Hie  first,  chosen  from  the  Montreal  and  Toronto 

Canadian  Pacific,  South  Eastern  are  divi-Jend  payers  and  in  each  ca-se  markets  5  st'oeks,  price.?  of  xx  iiiclt 


moderate  period. 


and  with  more  or  les?  definite  promise  i 


Nickel  looks  interesting  at  around  o.f  healthy  market  appreciation  ox'or  a| 
54.  It  might  go  .somewhat  lower  If  a  period.  These  stocks  we  would  clas.sify  I 


Further  particulars  furnished 
upon  request. 


Power  &  Eight.  there  arc  definite  possibilities  over  a  range  between  $10.  and  $1,1.  per  stiare  : 

Public  Service  of  X.  J.  moderate  period.  and  with  more  or  les?  definite  promise! 

—  "E.  P.  IT."  Nickel  looks  interesting  at  around  o.f  healthy  market  appreciation  ox'cr  a| 
It  seems  to  us  that  1500  shares  of  54.  It  might  go  .somewhat  lower  If  a  period.  These  stocks  we  would  clas.sify  I 

Brazilian  is  too  much  to  hold  of  any  further  general  decline  in  the  market  a'S  follows: 

one  stock  cither  in  to-da.v'.s  market  or  develops,  hut  it  should  sell  consider-  International  Utilities  B. ;  Crown  1 
any  other,  that  is  unless  you  have  in  ably  higher  lieforc  Hie  ond  of  the  year.  Dorninkiii  Oil;  Durant  Motor.?:  Ashes- | 
atkliti'.in  a  heavy  and  wcil-divcr.sified  Nexv  Imperial  Oil,  Dalhousie  and  .A.  to.?  Corp.  and  .Atlantic  Sugar.  1 

Investment  li.st.  It  i.s  questionable.  P.  Consolidated  are  attractive  among  Tlic  .fir.st  throe  companic.?  are  all  j 
however,  if  to-day’s  'niarkcl,  following  the  oils.  enjoying  sound  operations  wilh  good 


Home  Assurance  Company 

of  Canada 

ltd  1  l(00K  J(LNLHA5l  HI/OC  K,  CKMKIv  STHiaiT  &  8(h  AVLM'E 

CALGARY,  ALBERTA 

ACCfIU;M.\L  SICKNESS  ANT)  ALTQMORILE  INSURANCE. 

.\pplicatioiis  for  .Vppncips  Invited  In  British  Coliiinhia,  .libcrta, 
and  Suskateliewini. 
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HYDRO  CHAIRMAN 
STATES  POSITION 
ON  POWER  EXPORT 

U.  S.  Customers  Have  No  Right 
to  Demand  Power — Con¬ 
tracts  Limited 

NOT  TAKING~ADVANTAGE 

Of  Power  Imported  From  Que¬ 
bec  For  Export  Purposes  — 
Has  Shortened  Life  of  One 
Long-term  Contract 

A  coniprchciisivo  statement  on  the 
power  wiileli  is  at  present,  Iteing  ex¬ 
ported  from  Canada  into  the  I*.  S.  .ind 
a  letter  from  C.  A.  Masrath.  ehair- 
nian  of  the  Hydro  Miertrie  <  omniis- 
sion  of  Ontario  stating  that  the  eoni- 
inisslon  is  not  taking  advantage  of 
power  imported  from  the  provinee  ot 
Quebec  to  re-ex-port  into  the  U.  S.  i 
were  presented  in  the  Senate  hy  Hon.  | 
Senator  Haiidurand  during  eonsidera-| 
tion  of  the  bill  for  amending  the 
Hlectririty  and  Fluid  Exportation 
Act.  Senator  Pandurand's  btatenient 
was  as  follows:  — 

•‘There  are  four  large  plants  on  ' 
the  Canadian  side  of  the  Niagara  ; 

.  Itiver,  three  of  which  are  under  the  ! 
Hydro  Flecirie  Power  Commission,  i 
•/The  three  under  the  Hydro  lOlec- , 
trie  Power  Commission  arc  the  fol- , 
lowing-  i 

1  -The  one  built  by  the.  Ontario 
Power  Company  with  American 
money  and  under  American  control.-. 
When  the  Hydro  Klectric  Power; 
<  ommission  purchascf]  that  plant,  it 
as.<unicd  the  contract  hy  which  60.-' 
000  h.p.  were  delivered  to  the  Am-  ] 
crican  side.  1 

The  Klectric  Pcvcl(>pnient  , 
Company,  for  generating  power,  dis¬ 
tributed  by  the  Toronto  Pow  er  Co-m- 
pany.  which  generates  some  loo.oon 
h  p.  From  that  company,  taken  over  ' 
hy  the  H.vdro  Klectric  Power  Com- j 
mi.ssion.  there  is  uo  export  contract.  i 
r.  The  Hydro  Klectric  Power  1 
Coinmissirn's  own  plant  at  Queens- 
lon.  The  Hydro  Klectric  Power 
Commission  exported  last  year  un¬ 
der  licence  out  of  the  off-peak  or  : 
surplus  62.J92  h.p.  Their  licence  al¬ 
lows  them  to  export  10T.000  h.p. 

‘•The  fourth  large  company  on  the 
Niagara  River  is  the  Canadian , 
Niagara  Power  Company,  a  sub¬ 
sidiary  of  the  American  company 
operating  on  the  New  A'ork  side, 
xvhich  operated  independently  of  the 
Hydro-Klcctric  Power  Commission.  ; 
it  is  the  pioneer  company,  built  hy 
American  money.  There  was  no 
market  at  that  time  on  the  Cana¬ 
dian  side.  It  has  an  Ontario-  charter 
which  gives  them,  as  they  claim,, 
the  ,right  to  export.  They  generate 
some  lOO.OOh  h.p.  They  have  a 
licence  to  export  60.300  h.p.  under 
their  contract,  hut  they  actually  ex¬ 
ported  50.300  last  year.  They  ha\c 
also  a  licence  to  export  off-peak  1 
surplus  power  of  26.800  h.p..  but  t 

they  only  exported  26  h.p.  Those 
surplus  licences  are  also  called  re¬ 
turnable  pow  er  on  demand,  if  there  is 
any  need  in  Canada.  ‘ 

“There  is  also  a  Rfth  small  plant; 
w  hlch  has  a  licence  to  export  268  h.p. . 
for  tramway  purposes  on  both  sides. ! 
It  is  intermittent,  going  and  coming.! 
for  the  International  Tramway.  ; 

"The  other  large  exporting  plant 
is  the  Cedars  Rapids  Manufacturing 
Power  Company,  controlled  hy  the 
.Alontreal  Light.  Heat  and  Power 
Consolidated.  They  have  a  licence  to  ' 
export  100.500  h.p.  and  they  ac¬ 
tually  exported  during  the  last  vear 
67.881  h.p. 

“The  Canadian  Niagara  Power 
Company,  the  Klectrical  Development 
Company  and  the  Ontario  Power 
Company,  obtained  their  licences  for 
(Xpert  on  the  same  day,  the  Oth  of 
November.  1007.  after  the  Federal 
Act  requiring  a  licence  was  passed. 

“The  licences  of  ilic  Electrical 
Development  Company  and  of  the 
Ontario  Power'  Company  were,  in 
1021,  obtained  in  tlio  name  of  the 
Hydro-Kicctric  I’owcr  (.'ommission, 
wiiich  conl.iollcd  them,  and  the 
Hydro-Klcctric  Power  (.'omniission. 
.•'t  the  same  time,  obtained  another 
licence  to  export  off-peak  or  surplus 
power. 

“I'lic  Cedars  Rapids  Manufuctur- 
in:-  Power  Company  obtained  their 
licence  the  lull  of  Octolicr.  10p_'.  for 
all  export  of  6iC:’,oo  h.p.  (1.5.000  k.w.l.l 
and  ill  lOl.'i  iiad  their  licence  iu- 
ci'caspcl  to  )ii0,."i00  (75.000  k.w.i. 

“I  ((111  only  alluding  to  the  l.irgn 
export  companie;-,  for  there  arc 
others  appearing  on  the  sta.lcmcut , 
which  T  now  table.'’  | 

Kc-E.\port  Erom  Ontario. 

!6etjator  Dandurand  then  tabled  a 
letter  from  the  correspondence  on  , 
this  subject  and  memoranda  from 
the  Department  of  Trade  and  Com¬ 
merce.  He  also  read  the  following ; 
letter  written  to  him  on  May  6,  1929,  j 
by  C.  A.  Magrath,  chairman  of  the  ^ 
Hydro-Electric  Commission:  i 

“The  commission  has  three  plants  ^ 
operating  on  the  .Niagara  river  wi(h 
a  total  capacity  of  about  85d.noo  h  p. 
Our  load  is  of  such  a  cUa ractci-  in 
this  province  thal  wc  l.a\c  hren  Imv- i 
ing  from  (hose  plants  tonsidrrabli- ! 
.‘-iiriilns  (.iff-pcak  )iow  ci-.  \\  c  are  en- 
dcavoring  to  di.  po:  c  of  as  much  of 
ilial  power  as  pe  ^.ilde  in  tiii.s  prov¬ 
ince  and  are  niecting  with  a  fair 
amount  of  .'-ui  ce;  ,  r  pccirdly  iiii-ofar 
a:  (hr  firm  off  peal-,  power  la  con- i 
cerned.  I 

“In  the  a rrangernent,  that  we  have' 
been  operating  undei-.  with  rcfpei  t 
to  the  export  of  tame,  T  w.)nf  to  re¬ 
peat  w  hat  I  :  aid  to  vrnj  w  hen  dif  -  ' 
cuf.sing  thir.  matter  personally,  that 
no  interest',  in  the  Fnitei)  otates 
have  the  right  to  demand  a  partielp  ; 
cf  that  class  of  power  from  this  ; 
conimission.  •'ihe  situation  is  that  ! 
any  of  such  power  that  we  nia.t  wish  ' 
to  offer  for'  t  ale  aeross  the  horder  i 
in  the  stale  of  New  A'orK,  the  inter-! 
e.sts  that  wc  hare  been  dealing  with, 
having  h.id  to  build  certain  tran.sntis- 
sion  lines,  naturally  asked  to  h?  given  ! 
the  first  right  to  take  such  power;  j 
tind  in  view  of  our  being  willing  to  j 
•'i.gree  to  that,  there  was  a  time  limit  i 
fixed,  which  runs  for  a  few  years  | 
longer. 

••The  question  of  exporting  power  i 
from  this  province  is  more  or  less  | 
academic,  because  as  you  know  we  ! 
have  been  buying  po-wer  in  the  prov-  i 
ince  of  Quebec.  j 

“I  am  aw'are  that  some  concern 
has  been  expressed  as  to  the  com-  | 
mission  indirectly  making  use  of  1 
power  from  the  province  of  Quebec  ! 
for  export  purpose-s.  I  lielieve  the  j 
govoromeut  of  the  province  of  Que-  > 


I  Clifford  , Tones,  who  since  1927  he  joined  the  Sciberling  Rubber  Coni- 
|has  boon  vice-president  and  general  [pany  as  assistant  general  sales  man- 
manager  of  the  Seibcrling  Rubber  tager.  Mr.  .Tones  is  a  native  of  AW- 
t'ompany  of  Canada,  Idmited.  start- Iron,  Ohio,  where  he  received  his  cdu- 
ed  his  ettreer  in  cost  and  nceounlin.g  i cation. 

IdciKirtmcnt  of  the  B.  i''.  Goodrich  _ _ 

Charles  Gurd,  president  of  Charles 
Gurd  &  Company,  who  has  passed 
Ion  at  the  advanced  age  of  SS  years, 
iwas  the  pioneer  in  the  carbonated 
I  beverage  industry  in  Ctinada.  He 
j  founded  the  business  which  still 
ihcai's  his  name  in  1868.  and  f tom  the 
I  inception  of  the  company  has  been 
I  the  only  president  up  tdi  the  time  he 
'fell  ill  a  few  weeks  ago. 

I  Mr.  (Jurd  was  horn  in  Kdgeworths- 
llowii.  County  I.ongford.  Ireland,  and 
|C!imr  to  this  ronntry  as  a  Ixjy.  He 
,g;m  hi.s  career  as  ,in  enipluyee  of  the 
Ifirni  of  I.aniplongh  &.  Campltell. 
iwhole.sale  druggists,  and  afterwards 
;heciinie  ji.s.sociated  with  the  laleKen- 
I  noth  Canipliell.  from  whom  lie  pnr- 
ehased  the  in(4ustry  which  has  since 
developed  as  one  of  the  leading  pro- 
I  duesrs  of  aerated  rinks  or,  tliis  coii- 
dinent.  He  had,  throughout  his  life, 
devoted  siieclal  attention  to  odticti- 
Itionai.  religions  and  philanthropie 
i activities  in  the  city  of  Montre-Jil. 

I  Among  the  offices  which  he  occupied 
■  ;in  various  organizations,  he  was  for 
Company  at  .Akron,  Ohio,  in  1902.  He  many  years  a  governor  of  the  Monl- 
w  as  assistant  genera)  sales  manager,  j  real  General  Hospital,  the  Western 
mechanical  rntiher  goods  department  j Hospittii.  Notre  Dame  Hospital,  and 
of  the  Gootlyoitr  'I’ire  &  Ruibber  ('om-  ithe  rrotcst:iiit  Hospitiil  for  the  In- 
pany.  .Akron,  from  1911  to  1921,  when  Isane.' 

Beauharnois  Development  Not 
To  Injure  Present  Companies 

R.  O.  Sweezey  Gives  Outline  of  History,  Plans  and  Prospects  of 
Big  Power  Project — A  Market  in  Ontario — New  Industries 
to  Be  Encouraged — Strong  Financial  Interests  in  the  Back¬ 
ground. 


power  .undertaking  on  the  Soulangcs 
section  of  the  river,  it  fs  the  only 
plant  which  wiP  utili/.c  lliu  full  head 
of  S3  feet.  There  arc  four  oilier 
Companies  all  developing  power 
there  nov;. 

“Frankly,  the  market  foi  the  out¬ 
put  has  little  bearing  on  the  merits 
of  the  project,  for  wc  aic  confident 
that  a  market  for  the  power  exists. 

“It  was  literally  only  a  year  or 
two  ago  that  the  power  needs  of  Ihi.s 
province  .were  served  ver.v  largely 
l>y  the  Sliaw'fnig.in  W.iter  tintj  Power 
Company  with  a  development  of 
500.000  h.p. 

“Since  then,  the  Duke-Price  Pow-cr 
plant  has  produced  500.000  li.p.  and 
the  International  Paper  I  ompany  has 
developed  another  600.000  h.p.  on 
the  Gatineau.  This  gives  some  in¬ 
dication  of  the  manner  ic  which  flit; 
demand  grows. 

“The  Reaubarnois  Corporation  has  ■ 
already  aligned  interests  which  will, 
ith.sorh  large  blocks  of  power.  But  i 
MO  contraela  have  yet  hccii  signed,  j 
For  ol>vious  reasons  it.  is  impossible . 
to  indicate  to  xou  yet  just  where  a  I 
large  proportion  of  tlie  output  will  i 
he  sold. 

“As  Southern  Ontario  Is  undoubt- 1 
ediy  facing,  or  will  face,  a  shortage: 
of  iiydro  power,  it  Is  more  than  pos-  j 
sible  that  the  corporation  may  lal:c| 
advantage  of  tlie  rapport  esfahlish- 
ed  between  the  two  provincial  gov¬ 
ernments  toueliing  the  production  of 
power  on  the  Quebec  sections  of  the 
St.  Eawrenco. 

“Hottuharnois  has  other  potential 
users  of  power.  At  the  moment 
several  group.s  are  considering  the 
e.“tahlishment  of  large  scale  smelt¬ 
ers  in  Eastern  Cjinada.  The  pro¬ 
jects  would  all  he  largo  purchaser.s 
of  power. 

“Another — and  .a  vital  feature  of 
the  pro,ieet--is  the  fart  that  aniong.st 
!he  many  power  plants  in  this  coun¬ 
try.  the  largest  proportion  are  sit¬ 
uated  far  from  the  centres  of  popu¬ 
lation  and  industrial  development. 

!  “nrauharnois.  therefore,  is  found- 
;  rd  on  The  firm  economic  basis  of;  Rental 
I  low  cost  power,  located  hut  25  miles  :  Stora.g 
from  tidc-W!iter  navigation  and, 
close  to  the  lar.'’est  centre  of  popu- i 
lation  in  the  Dominion.  Can.  tlien.l 


Thai  the  development  ot  the  Beau- ' 
harnois  Light,  He;\t.and  Power  Com¬ 
pany  will  not  injure  tlie  existing 
power  organizations  of  the  province 
v.ua  the  feature  statement  of  R.  O. 
Sweezey 's  address  at  the  anniiul  din¬ 
ner  of  the  Quebec  division  of  tlie 
Canadian  Manulacturers'  .Associa¬ 
tion.  Hi.s  remarks  indicated  that 
the  completion  of  tlie  project  would  ' 
not  ho  followed  by  one  of  those  iii- 
du.strial  wars  wlfich  in  the  past  have 
affected  adversely  both  the  public 
and  the  participants.  The  address 
outlined  the  plan.s  of  the  manage¬ 
ment  and  the  market  for  the  500.000; 
horsepower  which  the  new  plant  will 
develop  iu  tlie  autumn  o,’’  1932. 

In  part.  Mr.  Sweezey  said: — “The 
development  of  Beauharnois  has 
been  due  to  the  co-operation  between 


.  “That  Rcatiharnois  lias  obtained 
valtiabie  rfglits  from  tlie  government 
is  admitted.  But  what  is  Beauhar¬ 
nois  going  to  do  in  return  for  these 
rights  ?  Ultimately,  the  Province 
of  Quebec  expects  to  obtain  an  an¬ 
nual  revenue  and  royalty  from  the 
company  amounting  in  round  figures 
to  f550.000.  In  addition  the  com¬ 
pany  will  provide  the  Dominion  with 
a  navigation  canal  at  a  cost  of  $16.- 
000.000— and  the  annual  charges  on 
this  will  amount  to  $1,000,000.  In 
other  words,  with  the  full  500.000 
h.p.  sold.  Beauharnois  will  have 
eventually  to  pay  out  annually,  a 
million  and  a  lialf  dollars  either  in 
rentals  or  to  meet  the  interest  on  a 
canal  which  will  be  used  partly  for 
navigation. 

“I  believe  that  If  you  ■will  look 


FURTHER  HEALTHY 
GROWTH  SHOWN  BY 
MONTREAL  HARBOR 

Revenues  For  1928  Higher  by 
$130,000  at  New  High 
Level 

BIG  GRAIN  REVENUE 

Movement  of  Grain  Reveals 
Continued  Expansion,  With 
Total  of  211,295,379  Bush¬ 
els — Again  Leads  World 

Continuation  of  the  consistent 
growth  in  revenue^  wlileh  has  been 
a  feature  of  Montreal  Harbor  Com- 
ml.ssioncrs  report  in  recent  years  is 
seen  in  the  report  issued  hy  that 
body  covering  the  year  1928.  New 
rectirds  in  many  dlreelions,  as  usual 
arc  Indicaled  in  the  report. 

“Of  primary  importance."  the  coni- 
missioners  slate,  “is  revenue,  which 
amounted  to  $5,5891,327."  In  this 
respect  they  say  that  “it  is  a  di.s- 
tlnetioii  of  the  harbor  of  Atontreal 
that,  while  kept  physically  adequate 
to  the  needs  of  a  constantly  expand¬ 
ing  eonimerco,  it  has  at  no  time 
been  a  burden  upon  the  taxpayer 
and  the  public  treasury;  whilst  the 
shipping  of  seven  seas  and  that  of 
the  great  system  of  interor  water 
ways  trhiitary  to  it  finds  facilities 
and  service  unsurpassed  hy  those  of 
any  other  ocean  port  and  at  the  ir- 
rediietible  mininiiinl  of  cost.” 

The  revenue  for  1928  was  derived 
from  the  following  sources: 

Grain  elevator  system..  $2,656,659.99 
Wharfage  rates  .... 

Railway  traffic  depart¬ 
ment  . 

Rental  of  sheds,  hoists, 
etc, 

of  harbor  spaces 
warehouse..  .. 
uiuJi'v  ^receipts,  rliS' 
counts,  etc . 


1.109.915.87 
635,798.76  | 


The 

Grecnsliiclds  Analysis 

Fads  disclosing  underlying  values  of 
more  than  one  hundred  Preferred  and 
( '.ommon  Stocks  of  leading  Canadian 
corporations  are  included  in  this 
Analysis. 

This  Analysis  of  Canadian  Storks 
now  issued  in  a  new  edit  ion ,  rev  ised  I  o 
April,  1 929,  is  a  convenient  summary 
of  information  which  you  can  not 
afford  to  be  ■without. 

Write  today  for  Analysis  6 

Greensliields  &  Co 

Investment  Bankers 
Members  Montreal  Slock  Exchaugo 

17  St.  John  Street,  "Montreal 

also  Mount  Royal  Hotel  Buililiog 

OTTAWA  TORONTO  OUKBF.C 

S6  Sparks  Street  24  Ring  Street  West  126  St.  Teler  Street 


'ffhe-follow iug  statement  shows  the 
satisfactory  market  for  the  output  |  consistent  and  regular  increase 


111.240.8 


be  doubted  ? 


which  the  revenues  of  the  Harhhr 


“The  Bcauharrois  Corporation’.s  j  Commissioners  have  maintained  over 


plans  call  for  preliminary  work  only 
this  summer,  so  that  all  will  be 
ready  first  thing  next  spring,  lo 
start  on  the  vigorous  construction  ,  19 
(irive  on  the  undertaking  itself.  As : 
the  project  involves  an  expenditure' 
of  at  least  $65,000,000,  the  interest ; 
charges  during  construction  •will  be' 
of  a  substantial  character.  To  re¬ 
duce  such  charges  to  a  minimum,  ill 
was  felt  advisable  this  summer  mere-  j 
ly  to  uridcrtaj\e  the  erection  of  con- 1 
struetion  camps  and  work  of  a  pro 


period  of  years: 


1921 . 

.  $2,891,274.42 

1922  . 

.  .3.460.810.87 

1923  . 

.  3.721,159.99 

1924  . 

.  4,382.115.25 

1925  . 

.  4.749,100.69 

1926  . 

.  4.632,599.92 

1927  . 

.  5.453,951.56 

1928  . 

.  5.589,327.12 

New  High  Grain  ^foTcnioiit. 

“As  in  other  seasons,"  reads  the 
report  on  grain  export  movemeut. 
liminary  character,  so  thal  once  the  j  exports  of  grain  and  grain  pro- 


business  men  of  both  races  in  this  b.ack  into  the  history  of  our  country, 
province.  .And  it  is  mv  earnest  be-  you  will  find  that  the  Government 
lief  that  only  hy  associations  such  as  has  done  much  for  individuals  and 
this,  xvill  Quebec  industrially  bud,  for  large  corporations  through  grant- 
bloom.  blossom,  and  give  forth  fruit  jog  valuable  riglits  and  concessions, 
one  hundredfold,  and  so  reach  her :  but  I  submit  that  few — if  any — have 
destiny  as  one  of 
most  prosperous  indu 
not  only  of  Canada, 

rights  ■which  have  just  been  granted 
the  corporation. 

Navigation. 


job  really  gets  underway  in  1930, 
it  will  be  pushed  through  to  its  ulti¬ 
mate  conclusion  without  those 
hitches  which  often  prove  so  costly 
both  in  time  and  in  carrying 
charges. 

Those  ill  Control. 

“Beauharnois  is  controlled  hy  a 
group  of  English  and  French  Cana- 


dticts  constituted  the  major  item  of ! 
the  harbor's  commerce.  Grain  cx-  j 
port.s  totalled  211.295.379  bushels;  ! 
to  which  might  be  added  upwards 
of  15,250,000  bushels  of  wheat  cx-  i 
ported  as  flour;  in  terms  of  tons  re-  ' 
presenting  fully  50  per  cent,  of  the  ' 
gruud  total.  These  figures  exceed  | 
by  a  very  wide  margin  any  previous  ! 
i  .season's  total.  The  magnitude  of 


dians  headed  by  Frank  I>.  Jones.  E.  j  movement  far  exceeds  that  ever 


the  leading  and .  given  such  an  adequate  quid  pro  quo  |  and  myself.  Control  of  the  before  established  at  an  ocean  port 

idiistrtiil  sections,  .as  Beauharnois  proposes  to  return!  remain  in  tlie  future  ]  of  any  export  country  for  a  twelve- 

,  but  of  this  con- I  to  the  people  of  Canada  for  the  |  same  hanos  as  aU  period. 


tinent. 

“The  Beauharnois  Light,  Heat  and 
Power  Company  came  into  being  in 
1902  when  J.  B.  Robert,  ot  Beauhar- 
noi.s,  incorporated  the  company 
through  a  special  Provincial  Act  to 
hold  the  water  rights  long  held  hy 
lii.s  Rtmily.  Through  the  death  of 
J.  B.  Robert,  the  company  later  pass¬ 
ed  into  the  control  of  'W.  H.  Robert, 
who  holds  a  substantial  interest  in 
the  company. 

‘Tn  ]9;8,  application  was  made  to 
the  Quebec  Government  for  author¬ 
ity  to  change  tiic  charter  to  permit 
the  company  to  obtain  sufficient 
water  to  make  the  project  econo¬ 
mically  possible.  The  Provincial 
Cabinet  gave  the  application  its  un¬ 
animous  support. 

•‘.As  the  site  involved  tlie  develop¬ 
ment  of  a  navigable  river,  it  was  ne¬ 
cessary  to  apnroacli  tlic  I'ederal 
aiitlujritics  on  the  navigarion  rights 
involved.  .lust  a  niontli  or  two  ago. 
Otl.awii  gave  Bea’.'.liariioi.-:  it.s  lilcss- 
ing  Iiy  gra’itiiig  Ilie  company  the 
riglit  to  ilevcloi)  tlic  site. 

Ailitiiilc  at  Ottawa, 

“In  'gran'ing  tlie  appliial ion.  the 
Olliiwa  (lovernnient  wa;s  actuated 
iipparrnfl>  liy  two  coiisiderations. 
'I'hcsc  weir  that  the  Beauliarnoi.-i 
phtns  met  with  tlic  appioMil  of  tlie 
Goveruuient's  own  engineer:;  who 
looked  ultimately  to  the  rcquiremenis 
of  the  Deep  t\  aterw;)j s  pro.jert.  And 
that,  tlic  Canadian  National  .Advisory 
Committee  ont  lie  St.  La wrrncp  Wat¬ 
erways  had  rccommendni  that  the 
Quebec  sections  he  couclructed  by 
private  capital,  through  the  develop¬ 
ment  of  power,  before  the  develop¬ 
ment  of  the  international  section  was 
tackled. 

■“Thus  it  took  25  years  for  the 
idea  underlying  the  development  to 
take  .'ictual  form.  A'cu  may  ask 
wliy  tlie  (levf  lopmeiit  was  not  imder- 
tahin  sooner,  if  it  wjis  eeunomically 
sound. 

"'I'he  an:;'wer  is  that  only  witliin 
lecenl  yrars  lias  tlie  demand  for 
priwcr  liren  .oieli  a.s  lo  pennit  econo- 
mi*  dev  elnpineMl  I'lie  pro.lerl  can 
only  lie  undertaken  on  a  low  cost 
basis  p’ovided  thnie  i:;  a  market  for 
at.  1  a;;t  299, Peu  b  u. 


“The  St.  Lawrence  canals  arc  to- 
dtiy  loaded  close  to  capacity.  Hence, 
Deed  AVaterways  or  no  Deep  Water¬ 
ways.  there  exists  or  soon  will  exist 
the  need  for  larger  canal  facilities. 
These  the  Be.auliarnois  canal  will 
provide.  .As  such  tlic  canal  has  a 
direct  bearing  on  the  development 
of  the  deep  water  ports  on  the  St. 
Lawrence. 

“The  Beauharnois  project  met  the 
keenest  opposition  from  one  or  two 


present  True,  Beauharnois  could 
be  sold,  but  I  want  to  emphasize  the 
tact  that  it  will  not  change  hands  at 
any  price. 

“The  common  stock  equity  in  the 
undertakin.g  now  lies  wholly  in  the 
hands  ot  Canadians  of  both  races. 
For  the  future  a  minority  of  the 
shares  might  he  purchased  on  the 
open  market  hy  foreign  interests, 
lull  I  am  in  a  position  to  assure  yon, 
that  not  only  will  control  rcnv.iin  in 
Canada,  hut  that  by  far  the  large.st 
proportion  of  the  common  stock  of 
the  new  company  ■will  continue  to 
rest  solely  in  the  hands  cl  those  ■who 


‘  We  are  pleased  to  announce 
that 

Stephen  M.  C.  Beck 

has  now  joined  our 
organization 


Flood,  Barnes  &  Co, 

LIMITED 
Investment  Bankers 
Montreal 


established  power  interests  of  tins  j  win ^be  the  iilti’iiate  users  of  its  pow- 
.1  1  output,  namely’,  the  investors  of 
this  Dominion. 

‘  f  do  not  want  to  go  on  record  as 
a  prophet.  T  do  not  know  what  in- 
eiistrial  developiiitnt  •will  result  fol¬ 
lowing  the  completion  of  our  500,000 
h.p.  undertaking.  But  T  can  perhaps 
indicate  what  is  likely  to  transpire 
in  the  districts  tributary  to  our 
plant  liv  -cniindin.g  yon  of  what  has 
taken  place  on  tlic  Saguenay  follo\y- 
irg  the  lialf-a-niillion  horsepower  of 
the  Diike-PricT  Power.  Those  re¬ 
sults.  industrially,  socially  and  from 
a  population  a:iglc  need  not,  I  be¬ 
lieve,  be  enlarged  upon.” 

GRESHAM  COMPANY 
UTIGATION  ACTION 


he  is  baUefieJ  that,  that  is  not.  being 
deno. 

"Let  niP.  bowp\or.  j-gy-  that  neither 
directly  nor  indiTe.ctly  are  we  10  any 
way  attempting  to  f.ake  advantage  of 
the  power  that  we  buy  from  the 
province  of  Quebec  for  export  pur¬ 
poses.  l■’lll■the|•more.  may  I  say  that 
our  records  and  works  are  availalile 
for  inspect  ion  at.  any  l  ime  liy  the 
officials  of  tlie  Goveriiiiieiit  of  that 
province,  which,  I  lielieve,  is  already 
well  understood  by  its  Government. 

“Ift  respect  to  the  export  from 
Niagara  Fa'ils  of  firm  power,  as  I 
told  you,  the  Ontario  Power  Com- 
p.'iTiy,  controlled  by  American  inter¬ 
ests,  made  a  contract  for  the  export 
of  60,000  horsepower  a  few  years  be¬ 
fore  Ihirlianient  jiassed  an  act  in 
1907  hearing  upon  the  exportation  of 
electrioitv.  When  this  commission 
was  negotiating  for  the  purchase  of 
the  Ontario  Power  Company,  it  en- 
deavoied  to  have  the  contract  expir¬ 
ing  in  2010  cancelled.  It,  however, 
succeeded  in  having  the  dale  brought 
back  to  1050.  In  other  words,  that 
contract  will  expire  in  a  little  over 
twenty  years’  time.” 


province,  but  it.  was  not  opposed  by 
such  companies  as  the  Southern 
Canada  Power  Company  and  the 
Gatineau  Power  Company.  This 
may  indiciite  something  of  its  eco¬ 
nomic  place  in  the  development  of 
the  province. 

“Wliile  we  have  felt  and  overcome 
thi.s  o)iposition,  we  have  iilso  learnt 
one  lesson  from  the  liistory  of  the 
power  companies.  Our  aims  for  the 
future,  therefore,  do  not  include  the 
adoption  of  ttiose  unfriendly  tactic.s 
which  can  only  rcsiilt  in  injury  to 
some  of  the  exuding  powiu  organiza¬ 
tions.  injury  lo  Beauharnois,  :ind 
last,  hut  morn  important,  iillimate 
poor  service  and  higher  rates  lo  the 
consumer. 

“Our  one  and  only  oh.iectivc  is  to 
construct  the  devclopmeuf  as  riipid- 
ly  as  possible  and  later  to  sell  power 
on  as  low  a  enst  basis  as  our  con¬ 
struction  costs  will  permit.  Tn  fact, 
there  is  no  reason  -why  we  will  not 
sell  power  to  the  Monti  cal  Light, 
Heat  &  Power  at  prices  which  they 
cannot  afford  to  ignore. 

“The  record  of  our  president,  Mr. 
Frank  P.  .loners,  gives  the  best  as¬ 
surance  that  the  Beauharnois  Cor¬ 
poration  will  maintain  ,i  rate  strne- 
Inre  satislaciot  y  to  the  consumer. 
It  is  only  thus  that  the  company 
can  hofie  to  obi  a  in  the  maximum  load 
factor  and  tlif  maximum  demand  for 
power  from  its  lines. 

“The  St.  Lawience  proper  falls  in¬ 
to  two  geogr.iphir  .sections:  tho.se 
l.\ing  wliolly  wilbin  Canada  and 
those  |•ing  along  on  the  intei'na- 
tional  houndiry  from  King;itou  to 
Cornwall.  , 

"The  w  hoHv  <  .Tnadlgn  section  (s 
again  sqhdhldrrj  into  two  sections 
by  two  natiiral  harriers  to  naxig-i- 
tton.  ’Tbe:e  are  Sonl.anrrs  seetioj 
and  the  T.acblne  seetjnn  If  is  the 
Sonlangps  section  w  hich  Beauharnois 
is  to  canal'/, e.  providing  thus,  deep¬ 
water  navigation  hclwccii  Cornwall 
and  J,achiiii'. 

I'niirtcen  llil(‘  Caiinl. 

“It  is  on  tlie  Soulangcs  section  that 
the  Beaiili.'irnois  Corporjition  is  tia- 
ginning  work  on  it.s  foiirteen-mile 
canaJ.  Tills  provides  27  foot  navi¬ 
gation  between  Lake  St.  Francis  and 
Lake  St.  I.ouis.  'I'hese  tA’o  large 
lakes  provide  reservoirs  assuring 
that  tlio  eonipltcion  of  the  project 
will  not  affect  adversely  the  water 
levels  lower  down  the  rivtr. 

Enokiiig  to  the  Future, 

“The  coriioi'iit  ion  ha.s  the  right  to 
divert  40,000  cubic  feet  of  water  per 
second  through  its  canal.  Such  a 
diversion  would  iiermit  an  initial  in¬ 
stallation  of  3.5O.000  h  p.  In 
designs,  though,  we  are  looking  to 
the  future. 

“While  Dcaiiharnois  is  not  the  only 


“F'or  the  eighth  successive  year, 
the  harbor  of  Montreal  exported 
more  grain  during  its  season  of  na¬ 
vigation  than  any  other  OCelih  p'ort  , 
in  the  world  shipped  in  the  entire  i 
twelve  months  of  1928,  and  for  the  [ 
first  time  in  its  history,  or  in  that  ! 
of  any  ocean  port,  grain  exports  In 
1928  exceeded  200,000,000  bushels." 

“The  following  statement  gives  a 
comparison  of  grain  deliveries  from 
the  elevators  at  Montreal  with  those 
at  competing  United  States  Atlantic 
and  Gulf  ports,  clearly  showing  the 
supremacy  of  Montreal: 

•  Bushels. 

Montreal . 211.295.379 

.New-  A’ork .  84,782,462 

Baltimore . 24.167.184 

Galveston .  22.432.287 


New  Orleans  . .  , ,  . 

riitladelphia  , 

.  •  ... 

13.21rt.767 

Boston  . 

,  -  -  - 

5.260,227 

Norfolk, 

Va . 

4,054.662 

Portland 

,  Me . 

2,992,349 

“Grain 

deliveries 

from 

the  cleva- 

tors  in 

each  year 

siilcc 

1921  have 

been  as 

follows: 

Bu.shels. 

1921 

138.453.980 

1922  .. 

155.035.817 

192:;  .. 

12rt. 107.990 

1924  .. 

165.139.399 

1925  ., 

1 66.21 2.:;3.3 

1926  .. 

135.897.882 

1927  .. 

195.247.914 

1928 

211,295.379 

Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

-  MII.I.S  AT 

lAItlf*.  Onf.  RIIA.NTKORII.  Ont.  I.OMI!>\,  Onl.  W  ATI'.UFOnn.  Out. 
ALMUNTK,  Ual.  CUA  I ICUUK.  <Jue.  anil  ST.  IIYACIN  I  Tib:,  Uue. 


General  Office: 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 

AkoiE  JOHN  GORDON  &  SON, 
■  ITMITbU 

Toronto  &  Montreal 


Arises  Out  of  Alleged  Irregular 
Doings  in  Connection  With 
Certain  Liquor  Ex¬ 
porters 

Oltaw.i. —  A  conferent 


the  Dominion  Gresham  or  the  liqui¬ 
dators  the  money  to  the  amount  of 
the  bonds  which  was  put  up  by  the  i 
company.  This,  with  other  items, ' 
totals  $2,400,000. 

The  company  contend  their  opera-  ! 
tions  were  conducted  in  good  faith,  i 
was  held  t-^nd  that  the  faLsifieation  of  the  land- , 
,,  !  ing  certificates  was  without  their 

Wednesday  in  eonnoction  with  the 


proeoedirgs  instituted  hy  the  govern¬ 
ment  in  the  Exchequer  Court  against 
the  “liominjon  Gresham  Guarantee 
and  Casualty  Company”  to  recover 
various  sums  aiiiounling  to  $2,190.- 
090  alleged  to  he  due  tlie  governni''iii 
from  that  conipaii.v.  Fresent  at  the 
meeting  were :  Hon.  Erne:-I  t.apointe. 
Minj.ster  of  .llisticn;  Hon.  W.  Ij 
Killer.  Minitler  of  National  Revenue: 
N.  Rowell,  K  Government 

coun.-el.  and  Irving  R.  Rexford.  gen. 
eral  manager  oi  the  ("row  n  Trq'i 
t"omp?n\-.  tiqui'tator  nf  th''  DomUl- 
tou  Grer.hani  CiiMi'antee  (  ompany; 
Harry  A.  Stewart  and  Fiedenek  T 
•  olliiis,  inspeetrir.s.  and  J  A.  Mann. 
K.C..  and  .1.  T.  Ilaekelt,  K.t'..  repre- 
senling  the  liquidator. 

Tile  litigation  arise.s  out  of  the 
fact  that  in  Itie  course  of  its  Im.si- 
ness.  Ihe  Dominion  Gresham,  now 
in  liquidation,  stood  as  gimrantor  for 
certain  liquor  exriorter.s,  furnishing 
the  doiihle-dut.v  bond  as  an  assur¬ 
ance  tliat  liquor  exported  ex-ware¬ 
house  from  Canada  would  not  be  rc- 
I.'indcd  in  t'anada.  Tliis  tinsiness 
was  condiicte*!  over  a  period  of  years, 
wlien,  in  coiniiliiince  witli  Ihe  jiro- 
visions  of  tlie  law,  landing  c-ortifi- 
cates  asserting  tlie  I'qiior  so  ex¬ 
ported  had  been  landed  in  a  foreign 
country  wei-e  presented  lo  and  re¬ 
ceived  l»y  the  Governinciit  customs 
officials.  'I'he  double-duty  bond 
our  I  was  then  released. 

It  now  transpires  the  Govcrnnient 
allege  those  landing  certificates  lo 
have  been  false,  pud  they  t  laim  from 


knowledge.  Also,  they  stress  Ihe 
Government  lo.st  no  money  in  the 
transactions  since  the  liquor  wiis  uot 
re-landed  in  Canada. 


STRENGTH 

Note  These  Factors: 

1.  A  Tcry  hisli  Intcrrs^t  nirniiiK  power* 

2.  .Ampl.v  Krouml 

3.  ptiifi  in  ve  ili\ldrndN 

dentil  eluiiiiN  iiiid  other  hciiefita  to  poliey* 
huldcrn* 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 

t*ood  Oprninc$i  for 

.^Plil.t:  Head  Office  -  BI.WII’H;. 


ccond  Section 


Morrison 

Southgate 

6  Company  i 

Limited  ; 

c:anadian  i 

MININ(.  ! 

SICURHIliS  ! 

G.  r.  MORRISON  I 

Member  . 

Standdiil  Stock  Exchange  | 

Adelaide  7/6/ 

KING  I  DWAHO  IIOTLL  DLDG. 

'I'oronto  i 

iDuUrfua  r;,.  S.J 


NEWS  OF  MINING  AND  OIL  SECURITIES 

NORANDA  WILL  IRREGULAR  TONE  IWORK  AT  ABATM 

b™  M  generally  weak  brings  proper- 

three  FACTORS ' . .  .  ..  ,  .  MINING  MARKET  NEAR  PRODUCT 


RoberlsGuneroatCb 


imflDAMriA  11711  I  I  ' fhi.s  will  l.f 

lli/linPlJl/il  tflLlJ  I  •'"fiiilcil  will  iHoli.ililj  ho  in  ho 

i  I  iM'iyhhoiiiooil  oC  tho  riiahiise  djho 

I  RIiAIliIilT  EDAM  "hioli  Ih  a  l•onti^ul,•^lion  of  (ho  dyko 
!  DEillCril  rilvlTl  ! Ahiuia  imiiiciiy,  and  looalod 

______  _*  claims  of  llic  Abaoo  iironcr- 

THREE  FACTORS  i  ''  a,,.,™ 

i  _  j  when  ronnod  w  ill,  lane  for  its 

■  Results  ThU  Year  to  Reflect  i  •>.  l.rs]»oranoo.  and  is 

!  "  *"'*  *«ar  to  nefiect  |  lo  fnnclion  nndor  a  Dominion  .  harl- 

lilgincr  L/Utput  and  Caradc  .  cr,  hat  ing  a  (raidlali/.ation  of  one 

,  of  Ore  I  million  ( I.OOihonoi  shares  of  no  par 

;  _ _ _  value,  and  arrangrincnts  liavo  horn 

GOOD  COPPER  PRICES 

porllon  ol  the  tirasiiry  stork  of  the 
,  F  ^  R/I  V\  V~o  Ca  LM-  j  '■«"'I'Hny  to  pTOvide  funds  for  future 
I  Expect  Market  to  Be  Stabilized  (Jevolopment  at  the  property. 

i  Around  19  Cents — May  Earn  j  - - - - 

About  57.50  m  Year  ipRQMISING  RESULTS 

,  Toronto  nureaii  The  FInnnrInI  Tlmri  ___ 

'  Toronto.  -  Kaeh  unit  of  Norauda  .  ri|ipA|TP  A  M  1  |l  n/Any’ 
Smelter  can  do  better  tliau  l.ttOO  vIIIDI/UIJaItIAU 

j  ton.s  daily  in  trcatraeiU  of  ore,  and  - 

it  may  he  expected  that  when  tiu^  Development  on  Merrill  Island 

first  unit  (the  second  i.s  in  operation  _ .  n  if  i 

now.  while  the  first  unit,  which  pro-  Fi^perty  Proves  High 

dneed  all  last  year  i.s  being  over-  Commercial  Values 

hauled  1  comes  back  into  operation  . . . 

tSeptember  1st  next  is  the  schedul-  j  Toronto  nitrono  The  KInnnelnl  Tlmri 
ed  dale)  total  treatment  will  be!  Toronto.  —  Three  featines  h.ve 


WORK  AT  ABANA 
BRINGS  PROPERTY 


MINING  MARKET;  NEAR  PRODUCTION 

Oils  Were  Strong  Group  With  Development  of  the  Next  Few 
Prices  Mainly  j  Months  Should  Permit  of 

Higher  |  .  Plans  For  Mill.  ' 


Toronto  Durrag  Toe  Flnonrlnt  TIniri 


PROMISING  RESULTS 
CHIBOUGAMAUWORK 


GOLD  ISSUES  EASIER  j  3  DISTINCT  BODIES 

Toronto  Durrag  Tae  Flnonrlnt  TIniri  j  !\  gonn-al  sulwey  by  VV,  E.  Seg: 

Toronto.  The  pa.st  week  on  the'  worth,  general  nian.ager.  of  devehtp 
Standard  Slock  and  .Mining  Kxrh.TUge  "■'‘'•'I  work'  carried  out  during  the 

was  one  of  tips  and  down.s  and.  on  :  •^"PPlcm-ntary  report 

,  ,  ,  ,  ,  .  '  hy  A.  .t.  Keast.  resident  manager. 


the  whole,  los.sc.s  onlnuinlier 


of  Ahana  Mine.s,  I.iniited,  eon.sttlntf 


allhongh  this  was  eonnieraeted  hy  ^  the  main  lealnres  of  the  annual  re- 
the  fart  that  gains  were  ill  most,  cases  i  port  being  forwarded  to  thareliold- 
more  sulistantial.  No  group  follow-- 1  t’rR. 


Development  on  Merrill  Island  U''  although  the  Afr.  Segswoilh  reviews  under 

^  •g.ssgas  aoavaiau  _ I  il’rnillifl  rt  no  rn  I  wsii  nfiioti  tli, 


_ _  D  tf  I.  '*'ilk  of  the  oils  closed  the  week  sub-  ground  oneration.s.  which  carried  the  I 

rreperty  rroves  High  slantially  higher.  Interest  was  to  a  shaft  down  "IS  feet,  will)  stalion.s| 

Commercial  Values  great  extent  centred  in  Ibis  group,  cut  on  the  lOO,  "Oh  and  lino  font  lev-' 

. . .  _  Dome  Oil.  Southwe.st  I'ctroleum,  As-  gls.  mid  ’cfer.s  lo  the  steps  taken  to  i 

Toronfu  niirmii  The  KInnnelnl  Times  .socialed  Oil  and  Gas.  Southwest  Pc-  oreet  a  flotation  mill  on  the  pro  , 

Toronto.  _  Three  features  i,Hve ! l^lPrling  Pacific  were  '  perty.  It  is  slated  that  in  Deecm- i 


IITAD  oriicc 

Atlas  Building 
T  o  rv  O  N  T  o 

ADU. 


MONTREAL  OFFICE 

BEAULIEU  &  DUNCAN 

1!»U  Notre  Damn  St.  W. 
MARQUE  I  tc  7731 


stepped  np  to  2,0«0  tons  and  then  I  been  proved  at  Chibou"amau  Pros- i ‘‘U  clo.sed  the  w  cekil'cr  the  mill  program  was  suspend  ' 

gradually  to  2,.';00  tons  daily.  !  pcetors' .Merrill  Island  p'l-opcrtv  says  I  suhstantially  higher  level.s.  In  |  ed  as  it  would  have  been  impossible  ! 

Noranda  faces  not  only  more  than  j  a  report  l>y  Captain  .1  G  Ross'  of  tonPection  with  Ilcmc  Oil  one  of  the  '  to  nin  the  mill  when  completed,  as  ; 
doubling  volume  treated,  but  snb-'|  Milton.  Ifersey  Co  Eimited-  >'PPortant  features  of  Turner  the  present  .“haft  is  not  large] 


Boadste:r:Stocks{r 

MR-lf'tclr 

!•:.  McLKOn  DUNC  AN 
Member- Montreal  Curb  Market 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


LEONARD  GERMAIN 

A.R.C.S. 

neophrslclat  nnd  Mining  XCnsIneer. 

81  Notre  Dame  IVcsL  Montreal. 


I  value  and  profits  is  the  high  prevail- j  Based  on  finds  to  date,  Uie  indiea- i  duplicated  by  any  mine  in  so  ,  ciianges  in  pow  er  plan 

ing  price  of  copper.  There  seems  ;  tions  arc  that  further  ’  rrospccting  |  |  ennipment  should  he  eoi 

every  prospect  if  the  judgment  of ,  should  show  up  either  a  larger  body  ,  lir-th  the  firUMTuri  i  Vn  year.  "Wilb  th 

highest  copper  authorities  is  taken,  |  of  ore  or  additional  deposits,  the  ! '  date  mi  the  :: 

that  copper  prices  will  lie  obtained  |  report  eontinne.s.  The  size  and  po-l*jn„  ‘  ij  nmrinrorc  w,prp  eiviipr  w  ith  i 


I  at  around  19  cents  per  pound  or  bet- j  sition  of  the  ore  body  indicated  in 
!  diamond  drill  holes  will  be  determin- 

It  is  difficult  at  this  time  to  cs-  i  cd  when  information  gained  from 
timalc  w  hat  average  recovery  from  additional  holes  shows  the  dip,  strike 
copper  will  be.  It  should  be  some-  and  margims. 


sition  of  the  ore  body  indicated  in  i  M^.,n,y,c  dropping  scvcrel.v.  This 
diamond  drill  holes  will  ne  dcternmi-  exceptionally  active  to¬ 
ed  when  information  gained  ftoiiiLyapjg  eiose  of  tjio  week  follow- 

additional  holes  shows  the  dip,  strike  jng  reports  that  many  favorable 


never  duplicated  by  any  mine  in  so  ,  (iianges  in  power  plant  and  other  | 
short  a  siiace  of  time.  i  equipment  should  he  eomiiieted  earl.i  | 

The  Lindsicy  issues  w-erc  irreg- '  jn  the  year.  "Wilb  the  ore  diseov- ; 
ular,  as  were  both  the  Kirkland  Take  j  pi-pfi  to  date  on  the  ,'iuo  foot  b'vel  \ 
and  Pacific  coast  issues.  1  he  I’orcii-  ponsisting  as  It  does  of  three  dhs- ! 
pine  gold  producers  were  easier  with  j  tinct  ore  bodies,  two  being  of  zinc; 


where  between  the  $28  and  .$40.  say  Erom  present  indications  it  would  I  rennrt  at  the  end  ‘of  this  ‘month  i 

$.55  per  ton,  from  w-hich  profits  of  at  appear  that  the  ore  cut  in  drill  hob?  wjjtie  the  base  metals  were  iiTe°--  pi  ogress  ant 

least  $23  arc  indicated,  allowing  $12  No.  I  may  be  the- upper  section  of  ojar  it  remained  for  one  of  their  j '  ^^sswortli 


■Mciiujic  uroppins  scvcici.^.  i  nis  i  and  one  being  of  topper  ore,; 
issue  was  exceptionally  active  to- ,  ,.,nt  j,,,.,  p„„jpmp„,  ' 

wards  the  close  of  the  week,  follow-  gopp  available  with  with  llir  ^ 

mg  report.s  that  many  favorable  prog,.an,n^  of  work  laid  out,  there  i 
features  vvill  appear  m  the  annual,  jg  „„  ^pason  wbv  the  year  102;n 
report  at  tlic  end  of  th.s  month.  !  of  p,  ogress  and  I 


per  ton  for  costs. 

$7  To  A  Share. 


a  deposit  dipping  to  the.  north  and  number  to  provide  the  greatest  ad- 
cut  again  in  hole  No.  5.  In  this  vance  of  the  period.  Spirited  bidding 


Atygressive  lleTclopnieiit. 

In  the  report  issued  hy  yir.  Keast.  | 


un  tue  basis  of  2.000  tons  and  ,  case  hole  No.  7  may  be  expected  to  for  Noranda  came  into  the  market  details  arc  given  of  the  work  car- 

rofits  of  S22  ner  ton  .'innnat  I  ...s.i.  .t.. . . _ j  nn  «1,.1  rhvor.  rvidin-r  nre 


profits  of  $..,  per  ton  annual  intersect  the  continuation  at  a  great-  with  the  result  that  the  stoi 
i  profits  would  «work  out  at  around  cr  depth  or  hole  No.  8  cut  It  at  a  about  four  dollars  to  57.75. 

$16,000,000,  equal  to  between  $7  and  steeper  inclination.  The  actual  - - 

$8  per  share.  width  of  the  section  disclosed  by  No.  /gnm  vr  «  v 


with  the  result  that  the  stock  soared  !  f'ed  out  on  the  three  existing  ore 
about  four  dollars  to  57.75.  i  bodies.  Kom  teen  boles  were  eoiii- 


$8  per  share.  width  of  the  section  disclosed  by  No. 

Another  matter  of  great  Import  Is  i  hole  was  13  feet  and  the  average 
the  relation  of  current  price  of  cop-  value  of  the  core  in  gold  and  copper, 
per  to  ore  reserves.  These  were  with  copper  at  16  cents  a  pound,  was 
copiputcd  on  the  basis  of  15  cents  $13.42.  The  length  of  tlje  mlneral- 
per  pound  at  the  close  of  1928,  and  ized  section  of  core  from  liple  No.  5 
stood  at  $80,000,000.  At  18  cents  per  vvas  76  feet  6  inihes,  having  an  aver- 


MAin  soxe.  Residences  ATiantic  4-107  I  pound,  reserves  at  that  date  would  age  value  of  $17.15,  of  which  $9.57 


I  be  better  than  $100,000,000.  was  in  gold.  Allowing  a  vertical  — Y»«..  **  'stations  cut.  Development  should 

Since  the  turn  of  the  year,  the  ^ip  for  the  vein,  the  core  length  of  mem  ror  rasi  icar  rin-  i  then  begin  on  the  fourth  and  fifib 
company  has  proven  or  indftated  71 1/,  feet  w'oiild  be  equivalent  to  a  ances  Are  Sound  I  l''vcls,  whieli  work  should  ho  fin- 

iimssive  ore  bodies  at  depths  between  horizontal  width  of  41  feel  9  Inches.  I  ishcd  hy  the  latter  end  of  Oetohor. 

975  and  150  feet  that  average  close  yji*.  Rnss  concludes  Ills  leport  by  |  Tornglo  Bureau  The  KInnnelnl  Time*!  and  also  a  few  diamond  drill  holes 

lo  $30  per  ton.  rreside.nt  Murdoch  stating  the  opinion  that  further  ex- 1  Toronto.  --  Shareholders  of  Sud- j  the  700-foot  level.  The  balance 

at  the  last  annual  meeting  gave  pioration  will  open  up  a  deposit  of  bury  laxlc  .Mines,  Ltd.,  who  met  at  |  of  the  vear  should  be  taken  up  with 

details  of  assays  and -dimensions  of  considerable  size  and  workable  val-  the  first  annual  meeting  of  the  com- 1  t,be  shaft  to  the  800-foot 

ore  that  wore  startling.  Tlicrc  is  gnj  recommends  exploration  of  pany  here  were  presented  with  a  re- |  ,gvg|  developing  the  new  levels 
every  indication  that  new  ore  found  several  of  the  company's  other  I  port  by  E.  A.  Frost,  president,  on  |  pg^ow  the  fifth. 


was  in  gold. 


- - 1  pleted  bv  diamriiid  drilling  on  llie 

/ipm  1II/1II  ITlfflTFP  i  300-foot  level,  showing  gold  ran^ging 
l-M  I  HII-IJ  VAI  llrN  from  nil  to  $1.14.  silver  from  .08  lo 

Uul  mull  TflilULllJ  8.58  ozs..  copper  from  nd  to  7.34';f. 

AT  SUDBURY  LODE.””"' 

ni  mil/UUlll  IJVl/tl' pa,. f„,cnt  shaft  to  the  560  foot  level 

-  .  is  now  in  progress.  By  August  1.-;t 

Encouraging  Report  of  Develop-  |  the  new  shaft  should  he  finished  and 


BIG  MISSOURI  TO 
HAVE  MILL  SOON 


Since  the  turn  of  the  year,  the  ,jip  for  the  vein,  the  core  length  of 
company  has  proven  or  indftated  Titi,  feet  w'ould  be  equivalent  to  a 
massive  ore  bodies  at  depths  between  horizontal  width  of  41  feel  9  Inches. 
975  and  150  feet  that  average  olo.se  yjr.  Rnss  concludes  his  l  eport  by  | 
lo  $30  per  ton.  Rresident  Murdoch  stating  tho  opinion  that  further  ex- 
at  the  last  annual  mooting  gave  nioratioii  will  open  up  a  deposit  of 


ment  For  Past  Year — Fin¬ 
ances  Are  Sound 


Continue  Drilling  Program  With 
Objective  of  Concentrator 
in  Fall 


ing  rrogram  Wlin  every  indication  that  new  ore  found  several  of  the 
>f  Concentrator  this  year  to  date  will  add  another  groups  of  Claims. 

p_||  $100,060,000  to  reserves,  when  dcvel-  _ _ 

oped  by  underground  workings.  gwggeivtBin  «■ 
■  .  ,  Important  news  is  believed  to  he  '  Dlili  Vh V  M 

The  management  of  impending  for  .Noranda  sliareliold-  IiIjLiTCv  111 

lonnces  that  during  pr.s.  l.~ The  placing  of  the  sfoek  on  /inirn  111/ 

amond  drilling  pro-  g  dividend  basis,  probably  starting  IJFTn  Hli 

carried  out  to  cn-  with  50  cents  per  share.,  2. — The  UtlllJ  IIIL 


results  of  exploration  work  lodatp. 


Keast  states  that  during  the 


Vancouver.  —  The  management  of  impending  for  .Noranda  sliareliold 
Big  Missouri  announces  that  during  p^s.  l.—Tlie  placing  of  the  slock  01 
the  summer  a  diamond  drilling  pro-  g  dividend  basis,  probably  startim 
gramme  will  be  carried  out  to  cn-  with  50  cents  per  sharp.  2 —Tin 
able  the  company  to  biiild  a  con-  announcement  of  plan.s  to  make  fur 
centrator  early  m  the  fall.  thpr.  increase  in  smelter  capacity 

}  resident  J.  r.  Grx^gory  of  Big  |  thic  mav  hr  fiolnvrri  until  mnrn  i\ 


REEVES  McDonald 
GETS  HIGH  VALUES 


5Iissonri  was  in  Vancouver  recently  ,  j^nown  as  lo  ore  conditions  and 
coiifeiring  with  .1.  .1.  Warren,  pre-  dimensions  below  975. 


sident  of  Consolidated  Mining  &  | _ _ _ 

Smelting  Comiiany,  regarding  the  ; L  ij  n  r\ 

drilling  programme.  Consolidated  ,  SnarCnOlderS  Protest  On 

eonirois  Big  Missouri.  Red  Lake  Centre  Report 

Mhilo  ihcrc  is  considerable  talk!  _ .  1 

to  the  effect  that  Consolidated  will  j  Toronfo  The  KI-nrI»I  Time.  : 

build  a  smelter  sonicwbore  on  the  r..,  ^  ; 

coast  and  that  it  will  handle  BigLj*’  ’’iccling 

Missouri  ore  there.  Mr.  Gregory  says  ??  Mines  was  held  I 

that  most  of  the  Big  Missouri  ton-  i 

•  ti  1  4  r  4*7  n\ceKs,  until  Mav  2(7.  K.  \V.  Evans  i 

nage  wi  I  have  to  be  concentrated  p^pgidenf,  was  not  present  and  as  his  I 

before  .shipment,  home  of  it.  how-  y,,,  available  the  ' 

per,  IS  of  .siif  icient  y  rRh  variety  eon.sequently  did  not  I 


ther  increase  in  smeller  capacity.  1  president  Reports  Find  Running 
This  may  be  delayed  until  more  is  I  a  u*  u  An  Par 

known  as  lo  ore  conditions  and  Hign  as^'tu  rer 

dimensions  below  975.  Cent.  Zinc 


I  The  president  stated  that  so  far  some  f^w  months  milling  tp.sts 

i  V'  I  should  he  made  and  the  design  of  the 

j  giniM  2.DOO.OOO  shares  set  aside  for  By  the  lime 

I  treasury  purposes,  more  than  2.300,- ,  „  ^  ,^vels  are  de- 

;  000  shares  still  remain  intact.  !  knowledgo  of 

!  Ihe  company  has  o9  c  aims  (2360  '  j,v  drilling 

acres)  m  the  Basin.  -Mr  ;  sufficient  in- 

1-rost  s  ated  kf  raddling  the  west  ^  ,,p  gvgiiahle  to  set- 

end  of  the  formation.  Indications;!,  .i,.. 

tie  on  a  policy  in  regard  to  the 

mill . 


were  that  extensions  of  the  Sudbury;  ‘  .  a  i  ui  , 

Basin  Mines  ore  zone  extended  from  |  '’''**• 
the  cast  and  that  the  ore  zone  of  the  ■ 

Iiiternationa.l  Nickel  Co.’s  property,  i  Report  Good  Progress 

frt  tllA  noffH  AvfAlIrlo.l  ~  ^  _ 


Shareholders  Protest  On  [  ^  Qf  rc  run  j  ground.  .Anollier  discovery  12 

Red  Lake  Centre  Report 'niJg^Thigh^^ioTr^^ 

Toronfo  B»r,.„  The  Kl-„ri»i  Time.  S  fcct'^volid  the  Jortal  in  “virgin  Z 


ro  tne  north  cxtciuieii  into  siuihury  _ i:__ 

ixjde  ground.  Another  discovery  12  Evangelme  Properties  ; 

feet  wide  on  tlie  north  end  of  the  - — -  .  ..  ! 

Sudbury  I/Ode  anparcnti.v  is  con-  Progress  and  ])laiis  of  Evangeline  j 
nected  with  the  find  exposed  on  the  Gold  and  Copper  Minos,  Idmitcd.  aio.l 


.sive  loiinagc  on  the  2.000  acres  com¬ 
prising  Ihe  Reeves  McDonald,  and 


to  he  shipped  direef  to  the  smeller.  |  any' roeeni  now  s.  A  report  prising  the  Reeves  'MeDoiiald.  and 

Gold  and  s  h  er  \  .iliies  1m\ e  was  read  lull  as  lliis  w  as  preiiariul  ao\eriinieii1  engineers  maintain  llial 

so  irregular  lliat  if  has  been  diffi- : /ypril.  1928,  shareholders  were  not  the  properly  posse.s.ses  one  of  the 
cii  1  to  woik  out  .III  .nei.tge  pel  ton,  ggtjgBed.  iiiosi  important  low  gr.oie  ore  depos- 

h„t  the  general  .e.siiHs  of  Ihe  driil- j  p,.„,ps,p,i  the!  its  in  fauada.  The  company  has 

ing  lia\e  been  exli  emely  satisf.ie- |  h;)),,„,.p  .qm,.)  presented,  saying  that  ^lilocked  out  siiffieient  reserves  tonp- 
Inry.  accorrimg  to  IMr.  ttregory.  ij(  was  not  detailed  siifficieiilly.  A  erate  a  1.,5O0  ton  coneentrator  for 


per  ton  in  lead  and  zinc.  Diamond  ,  nivl 


developmcni 


wa.s  l  e.ad  hill  as  lliis  w  as  preiiariul  go? eninieiit  engineers  maintain  IliiM  Jyke'’ in'Du'isloVi’' ''iV\lM 
T.'  r'i  .i  ’  not  the  properly  'I  feet  wide.  This  should  have  an  im- 

*'i  ij  :  iiio.sl  linpol  1,111,  -  -'MO  p  .  porfant  hearing  on  ore  deposition. 

I  .siiai-eholders  protested  against  the  dis  in  ‘  'nuada.  Mie  companj  li.is  company  intends  lo.  have 


tory.  accorrimg  to  Mr.  ttregory.  |j(  was  not  dotailei)  siifficieiilly.  A  crate  a  1.,560  ton  coneentrator  for 
The  remit  upward  movement  ini  motion  was  passed  ib.it  a  detailed  i  four  years,  and  the  ijiroperly  has 
Big  Missouri  stork  is  due  to  some  .sigipment  of  ail  stock  sold  and  ex-  scarcely  hern  seratebed. 

extent  lo  Ihe  fact  that  the  company  penriitiires  made  would  ho  in  their  j  Reeves  McDonald  will  benefit  from 

holfl.s  a  eonfrolling  interest  In  tlie  hands  /prior  to  the  next  meeting.  Dis-  the  building  hy  the  C.  R.  R.  of  a 

Black  Forest  and  Missouri  Monarch  satisfaction  was  expressed  as  to  the'liraneh  line  from  Trail  to  Mclaline 

inincs  in  Nevada,  lead-silver  proper-  way  the  company's  affairs  were  ban- j  Falls,  while  the  property  is  only  12 
ties  which  arc  giving  a  good  return  died  and  .a  further  motion  was  pass-  miles  from  the  proposcil  new  Pend 
at  present.  ed  that  if  president  Evans  would  not  'Oreille  concentrator  and  zinc  rcduc- 


oiect rical  survey  and  probably 
drilling  in  this  section. 


Reeves  McDonald  will  benefit  from  Six  Producing  Wells 
c  building  by  F.  J’-  £  ^  On  Nordon  Royalties 


.,  ■  ,,  _  I  Toronto  Burrnii  The  I'lnnnrlnl  Timer  ,  . .  ■-  . . . -  ' 

lies  from  the  proposed  new  Toronto.  -Six  wells  are  now-  pro- i  level  and  the  work  of  estahiishing 


eainpaigii  oil  liic  company's  .sealioard 
Iiolding.s. 

.\l  Miller  I-ake,  Gii>slinro  tJo.,  N..'-^,. 
the  report  reveals  ttic  fact  that  shaft - 
sinking  operations  iiave  now  r-'aclicd 
a  (Icplii  of  approximately  146  ft.,  w  illi 
all  four  walls  of  the  sha.ft  in  quartz 
in  which  .showings  of  free  go'd  ha\o 
been  feunil.  The  shaft  is  to  he  car¬ 
ried  to  depth,  with  stations  cut  a* 
various  liorizons  and  cross-ciiiling  ' 
and  rlrifling  undertaken.  «  rossciit- | 
ting  is  now  under  way  at  the  125  ft.  I 


ed  that  if  president  Evans  would  not  ; Oreille  concentrator  and  zinc  rcduc- 
be  (ihle  to  attend  the  next  meeting  jtion  plant. 

that  if  he  furtiier  postponed  until  i  West  Kootenay  Power  Sr  Light 


diieing  from  -upper  sands,  down  to  ;  the  existence  of  other  know  n  veins 


D*  rk  "IK  D  I  M  *  1  . —  , - r;  r .  ' . .v  ,  „  r  Biickbee.  on  royally  liolding.s  of  i  at  this  deptli  has  lieen  eoniniencrd.  | 

Big  Drilling  Program  |  that  if  I.e  lurtuer  postponed  until  i  West  Kootenay  Power  S-  I'isht  |  ^-^rdon  (  orporation  in  the  Santa  Fe  •'  TTie  report  also  takes  cognizance  | 

For  Buckingham  Mines  lime  as  he  IS  suffieicnlly  reeov- .Company  is  proceeding  with  |  Curings  field  I.os  Angelos  Basin  and  •'f  '>ie  eompanv’s  .second  group  ini 

_  ‘■'■f""  li's  Illness  to  enable  him  for  tlie  construction  of  an  80.0(»0  (wclvc  others  are  drilling,  with  some  !  Nova  Scotia.  This  group,  known  :  ' 

Toronto— In  addition  to  extension  I  ^  completions  immineiil.  ' Ihe  Oldham,  ad.ioius  tho  workings  . 

of  l^S  work  at  thrien^^^^^  !^cveraI  deals  are  understood  to  he  few  i.iilcs  from  Reeves  McDonald.  O'Connell  sand  should  he  the  Acadia  Otyid  Mines  1-td.  Th 

3f  the  Buckingham  Mine  at  -west  I  ^ i Of'*'’’®  Mines  &  Metals,  penetrated  at  lliis  part  of  the  field  at  ;  shaft  has  boon  sunk  lo  a  depth  i 

-Ll  P  Ihc  outcome  of  these.  I  will  proxide  the  entire  plant  for  ..mg  ‘  i  rxco.^.,  nf  160  ft.,  a  station  has  lire 


Toronto. — In  addition  to  extension  I 
of  lateral  work  at  the  leO-foot  lo'cL  ‘ gnd'most 

of  the  Buckingham  Mine  at  West  I  < 

Shining  Tree,  a  euntraef  for  HPOfox- j 


completions  immineiil.  the  Oldham,  ad.ioius  tho  workings  ui 

TTie  O'Coiineii  sand  should  he  the  .Acadia  Ooiid  Mines  T<t'l.  'ITic 


Specialists 


Offer  More  Complete  Service 
and  Greater  Advantages  •  •  •  • 


X  HIS  b  the  Amr  e4  thg  Spccialbt.  Contlnaaa* 
concentrgrion  make*  for  a  better  undertcandlng  and 
uniallT  placet  the  tpecialiat  in  an  adeantagrout  poti- 
tfon  to  render  service. 

For  r«ventv*foar  wears  thU  firm  bat  tpecialited  eg- 
clutivriy  in  mining  securities.  Our  Direct  private 
wire  systems  reaching  all  our  branches — located  in 
the  principal  financial  and  raining  centres — 
transmit  mining  quotations,  newt  and  orders  ejcciu- 
tivciv.  The  aaanagert  of  our  offices  and  their  staffs 
are  trained  m  render  the  utmost  in  mining  service. 

It  is  only  natural  to  eapcct  that  this  concentration 
of  effort  should  result  in  a  more  efficient,  more 
complete  and  aaore  accurate  service  than  where  in¬ 
terests  arc  diversified. 

Arthur  E.  Moysey  &  Co. 

.EmablUhed  1904  Limited 

SPECIALISTS  IN  HIGHORADE  CANADIAN 
MINING  SECURITIES 


Head  Office 


242  Bay  Street 


TORONTO 


THE  WELLS 

OF  AFFLUENCE 


In  Turner  Valley,  twelve  miles  long,  and  less 
than  two  miles  Avide,  more  than  a  score  of 
drilling  rigs  arc  at  work  in  addition  to  the 
twenty-five  oil  wells  already  in  production. 
Before  the  year  is  out,  many  more  derricks  Avill 
puncture  the  horizon. 

Here  is  an  opportunity  to  support  Canadian 
initiative  in  a  field  which  has  significance  for 
the  whole  Empire. 

Our  Booklet 

"  AN  EMPIRE  OIL  HELD  IN  CANADA  " 

tells  the  Story. 

D.  S.  Paterson  &  Co.,  liic. 

MiMNG  STOCK  BROKERS 

2S2  Noiro  Diimc  Slroct  IVrsl.  MonlrcuL 

'I'rlrplioMOI  .YIArqucttc  Sflltl 
Officer  at: 


Toronto  .  .  .  . 

Hiimllton  .  .  .  . 
St.  t  !itlinriiic» 
Mniiiirii  K.tII" 
W  iniiipcK  ■  .  . 


Today* s  Developments 

Mirror  Tomorrow* s  Market 

To  iiigKo  Irwliiy’.s  i-oniiiiiM  niriit.';  jiiovo  Tii.-.-rly 
:  rli'o!.  il.  fonii  tin-  hiilol  of  Ki'oimi-  .on  it.i  nl  I  v 
|:■.^1l.1  on  III  '  niiport;i III  ih  vrloinii'  lil  ;  wiin  h  tiiiv 
ink'  11.  nr  nil-  InUiiii;.  pin'-'-. 


Tliron'^h  1  lin  tiip'jiiiiii  tl'f  I  »il,::'Oi';; 
'liim;-.;  lo'vmw  iii\ lor.-;  iiiny  inni  i  v 
lonlioii.  1r-iii|ii'r<'' I  li\  ninny  x'-ni:,  oT 
rvilli  llnil  ri'Enl:inl,\  wtin-h  lin-rh.  n  Ini 
I'-'l.,  '  of  lllilln  illlll  lllnl  k'  I  l  ollilll  loll:,. 

11  lih  (o'/ni/  /nr  n  i-.-.pi/  nf  Hir  l  uii 

'Ilf'ir  I.s-  in;  nMi'/'/fion. 


K"i  I  iiiclii 
:  li'-.li  liif-ir 


BRANCHESt 
CoaA:.T  Kinmjow  Iaiw 
PauTN  AMOS  NooTM  Bat 

auosuov  BELLEVILia  TOttCWTO  UrTOTW 
FriTsts  WIrss  to  Ml  OfllcTs 


liiiatcly  6.600  foot  of  ciiamond  drill¬ 
ing  i.s  licing  arranged.  This  has  been 
ilccidcd  upon  for  tlie  time  licfore  tak¬ 
ing  np  tlie  work  of  sinking  to  lower 
horizons. 

it  xvill  lie  recalled  that  the  com¬ 
pany’s  consulting  engineer  rccoin- 


tcomc  of  tiiese.  Iwill  proxide  the  entire  plant  for 
control  nearby  treatment  of  Reeves  McDonald  ore. 


i  properties  liavc  offered  lo  amalga- 1  - — 

I  male  and  form  a  new  company  to '  Financial  Editor  Joins 
(leveloip  the  coiirbincd  groups.  It]  Sollowav  Mi 

also  came  out  at  the  meeting  that  I  joiioway,  i  ii 

there  was  a.  proliahilily  of  the  Hoxvey  I  .  . _ _ , 

taking  over  a  portion  of  their  hold- !  .,  ‘  .  -I'-in 

iiigs.  Some  sharciiohlers  were  op-  !  . i''""’'-'’ 


about  6.400  feet.  Tlie  upper  sands.  I  exco.s.s  of  100  ft.,  a  station  has  liren 
including  Buckhee.  Nordstron,  Beil  ,  cut  at  flic  100  ft.  level  and  drifting 
and  5Iaycr.  in  upward  sequence,  are  un  ihe  vein  has  pyocecd-ed  for  more 


shaft  has  boon  sunk  lo  a  depth  in  |  jg  jir;i(-ii(-:i'!y  cxery  Caiiailian  Iinin 
exco.s.s  of  100  ft.,  a  station  has  lieen:  try;  Milling,  chemical  iinicr.-s.  im'ji 


an  1  pniier.  liinilfcring.  inamifacl ii r- 


HomerLCibson 

J  A  Comoam*  Limited 

-  BBnk  Of  Hamilton  Bide} 

ElgrtZZSI  Toronta 


o]ile.sl  iiiaiinfacliircrs  rf  mail  mar 
i-hinery,  ini  liuliii.tf  a  fill!  line  of  g.iso- 
line  ami  .sieaiii  m;iil  i-iillcrs,  leaning 


C.aitOr  joins  found  liotxvccn  3,506  ;ind  fi.OOO  feet. 

Solloway,  Mills  &  Co.  Clarke  sand,  heliovcd  to  he  as  proli- 
- -  fie  as  any,  is  lielow  O’Council,  at 


Ilian  100  ft.  in  each  direction  from  the  f;,,.i;iii 


Willi  it.s  increased  wheel  road  graders,  Iraclor  poxver 


and  por.siiniie!. 


fi'aders,  road  drags  ;iiiil  road  iiioxv.s. 


(  anadian  Company  will  l>e  tilde  i.)|T  liis  Comiiany  .n.Iso  inaiiufactiirera 


mended  sinking  the  shaft  lo  500  feet.  ' ,  j  outcome  of  these  ! I'6S  ui'ceptcd  a  position  wilii 


- -  ric  as  any,  is  below  Uiouncll.  :it 

Resigning  as  financial  editor  of  the 'about  the  6,800  foot  horizon  in  .Nor- 
Calgary  Herald  April  30,  Itarold  C.  Idou  locality. 


Another  phase  of  this  report  is  its  ppitpr  meet  tlic  in-cds  of  these  iii- 


and  a  gonertil  plan  lo  develop  down- 
xvard  cuntiniiatinii  of  Hie  ore  eii- 
eountcred  at  the  first  level.  Tlie 
pilot  work  to  he  done  iiy  diamond 
drillin.g  i.s  lo  first  determine  the 
trend  of  the  vein  aiul  mincraliztiliuii 
at  depth. 

Inipi’oviniz  Values  At 
I  Oregon  Copper  Mine- 

I  |1iir'*nn  'I'h**  Kliifinrlnl  Tim#* 

1  T'ornnlo.  -  telegram  received 


reported  negotiations  while  others 
were  not  so  salisficd. 

New  Company  To  Operate 

In  Desmeloizcr  District. 


Sollnway.  Mills  and  Company.  Ltd., 
beginning  Ma.v  1.  Mr.  Wohlier  will 
proxide  all  1>ranchcs  of  Ihe  firm  willi 
latest  developiiiciits  in  Hie  Turner 
\al1ex-  oil  field,  willi  lieaOqnarters  in 
Calgary.. 


Ahaco  Mining  Exploration  I..imit-  gary  Hera 
er)  i.s  being  formed  for  the  purpose  |  piete  ebar 


While  fiiiauelal  editor  of  Hie  I'al-  ievei  of  Hie  Kin-kinglia.m  mine  at 
gary  Herald.  Mr.  Webber  had  com-  ■\\>gt  Shiiiingiree,  a_  contract  for  ap- 


of  taking  oxer  the  holdings  of  xxliat  taij,]  oi]  nexv.x.  and  has  been  intimate 


of  the  oil  rjepartnieiit  I  proximatcly  s.onq  feet  of  diamom) 


iOO  foot  horizon  in  .Nor-  consideration  of  the  eompany’s  yiic- 
I  tiec  lioldings  which  imniediat-ely  ad- 

- i.ioin  tlie  I.ake  I-'orlline.  diamon-d  dril- 

_  ,  .  JO*  I  ling  on  whicIi  has  revcale.il  inipor- 

Buckingham  Awards  Bic;  ,  Iai,(  goi,|  and  copper  .show  ings. 

Contract  For  Drilling ,  ii’fugh  in  the  opinion  of  Evangeiine  s 
__  ,  _  leonsiHting  engineers,  it  will  lie  iie- 

-  In 'addition  to  exten-  ■ 'IrP’'’ 

а, l  work  at  the  1 66 -foot  ,  ovcUorly.  -rbe  geology  within  ; 

e  Kii.-kinglia.m  mine  at  identieal  w  iHi  Hie  , 

;i  confrart  for  i  I'oifnnr^  ■  , 

б. 600  fj-e,  of  diamond  ,  at  MiIIp,- 

boin^  arrans-ed  Thi.s  I ’'^ke  and  the  Oldham  am  the  prin- 


i-asl-imn  and  special  noii-corro.sive 
gaiv.-ini/ed  ciilxcrts.  In  addilion  to 


The  .Icffrey  Maiinraclming  Cc-m-  Hie  .Icffrey  line,  it  is  the  intention  of 


T'oronto.  —  In  addition  (o  exten¬ 
sion  of  lateral  work  at  the  166-foot 


pany  of  Colnmlins.  (Hiio,  rei-eiiHy  ac- 
qnirrd  liie  Galion  iruii  Wiirlxs  and 
Manilfac-I iiring  Comiiany  of  Galion. 
Dhio,  w  hiili  is  one  of  Hie  I,-irge.>l  ;ind 


'i-eiiHy  ac-  Ihe  ./('ffrey  Ma  1] n fact  11  ring  t.'ompan.v-. 
tiirlvs  and  Ltd.,  lo  supply  Ihe  complete  line  of 
Ilf  Galion.  (laiioii  machinery  from  Ks  Cana- 
.-irgc.^l  ;ind  diaii  pl.iiit 


iMte 


being  arranged. 


has  been  knoxxn  up  lo  llir  present  ;  1y  assoeiafed  xvith  nil  development  in  ha-,  been  derided  open  for  the  time  '^'i’^'  nians  for  the  1929 


as  .Vbaeo  Syndie.ate, 

This  syndicate  has.  within  the 
past  year,  after  acquiring  approxim- 


;  Alberta  for  several  years.  Before  faking  np  Ihe  xxork  of  sinking 

w  ithin  the  coming  to  Alberta,  he  xvas  associated  to  ioxver  horizons. 

;  approxim-  xvith  newspapers  In  Ihe  cast  and  has  ft  yvil)  be  recalled  Hiat  the  com- 


I  campaign,  as  •njtlined  in  the  ;-pe,-i;)i 
I  piT'gre.ss  biillefin. 


V*'?  *'r  'i-‘rIi‘’''o^‘’'‘'  ' a'lelv' l.ioii'acrcs' of  propertv  in  Dos- 1  contributed  niimcrons  articles  on  pgny'.s  coiisnlting  engineer  recom-  Jeffrey  Company  Now 

!  nioloizcs  Township,  done  consider-  Turner  Valley  in  various  financial  :  mended  sinking  the  -shaft  fo  500  feet. ;  I  oratfri  in  Mi 


vein,  20  feet  xvide  carrying  improved  survey  .and  diamond  diilling, 

Ivailues.  proving  the  theory  of  en-  "ith  -such  results  that  it  has  now- 
glneers  Hiat  metallic  content  would  ’’cached  a  point  when  it  i.s  justified 
probalily  increase  with  depth.  Values  '»  “oing  out  in  a  much  broader  way 
are  said  to  run  from  3  10.6%  cojiper.  Gian  lias  \ct  been  done, 
jwifh  picked  samples  exceeding  15%.  Botli  tlie  radiore  survey  and  dia- 


New  Stock  Financing  By 

Novamac  Mines  &  Power. 

Biirenia  Tb^  Ft*«nti«*in1  Tinieii  I 

Halifax,  N.S.  —  C.  \V.  Ander.son, 


memded  sinking  the  shaft  to  500  feet.  |  Located  in  Montreal 

and  a  general  plan  to  develop  down- 1  _ 

ward  continuation  of  the  ore  encoun- 1  ,  ,,  T, 

lered  at  the  first  level.  The  pilot!  ^ .lerfrcy  Mguufactunng  (  o.. 

work  to  be  done  hy  diamond  drilling  j  ^  »  umhua.  Ohio  «'“lo«nccs  the  , 


T|i;xiitKn*.  OF'  I  mi;  •«io>rBK4i.  line  't\Hixi.r 
»ii,Mm;ns  •s'i*M»Ani»  stock  4m»  ^umm;  kvcha.m.b 

X1KXIBKIIS  XXMOlXKn  >'IO<  K  KM  H.XXliK. 

All  l,l.':ir.|  and  irimhini  i 'a  n.-irl  lan  .-Sri-iii-ii  ir.s,  I'aita'tiari  and 
Ki.i-rij-ii  Ili/nd  J,  Xrxv  X  I'l  U  S!m:Us.  Jtinlng  tjtock.a, 

VUlU  l.XULIlllKS  XVII. I.  IIKCKIXK  ■•KU-Xll’T  A.>U 
COIUTHULS  ATTT2ATIOA.  ' 


is  to  fir.st  determine  the  trend  of  the  >»fO''poratiQn  of  the  Jeffrey  .Mairi- 
Ivein  and  mineralization  .it  depth.  fac Hiring  ( ompany.  Ltd.,  at  .xlxmi;- 
_ _ _  real,  Quebec.  This  new  (anadian 


sex'eral  ounces  silver  and  alioiit  $i  luond  drilling  gave  definite  promise  Ut  p.i.,,  was  elected  president  of  the  iLVimvi? 


of  most  favorable  geological  condi-  I  Voygniac  .Mines  and  Poxver  Corpora-! 


TOllO.VTO  STANDARD 


At  the  r»C0-foot  lovol  of  Poonnaii  suriaoo,  ppi\^isting  to  dejjth.  lion  at  a  special  i^eneral  meeting  of  Okalla  OMs  T.td.  willi 


shaft  a  drift  is  to  lie  run  w  est  to  a  w  illi  the  kiiow  led.ire  obtained  |  tlie  shareliolders  held  hero  at  the  structure  of  4r>(>0  sliares  $1.00  par 

eonnectioii  willi  Hie  driH  from  Hie  from  Aliami,  due  lo  Hie  eoiineetion  j  Jhiard  of  Trade  rooms.  The  meeting  value  and  13.500  Common,  no  par 


real,  Quebec.  This  new  Canadian 
Company  has  its  head  office  ami 
'D\KD  *6  Montrea!;  a  branch  office 

'  in  Toronto;  and  a  mining  supply 

capital  warehouse  in  Calgary,  Alberta. 

00  par  Tlie  eompiete  line  of  .Icffrey 
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value  and  13.500  Common,  no  par  chains;  purtuhle  loaders;  elevating, 
value,  xvas  added  to  the  unlisted  conveying,  pulverizing,  crushing  and 


450-foot  level  c-f  Balm  Cre,''k  sluifl,  I  un  advisory  caiiacity  of  ciiarles  also  took  up  tile  matter  of  a rrangin.g  _x'alue,  xvas  added  to  the  unlisted  conveying,  pulverizing,  crushing  and 

aiboiit  2.000  feet  long,  and  the  Balm  j  Spearman,  xvlio  is  a  mtmlier  of  additional  financing  so  that  tlie  com-  'board  o-f  the  Standard  Stock  &  Min-  mining  machinery  which  for  more 

Creek  sliaft  is  -on  its  way  from  tlie  *  the  syndicate,  and  tlic  fact  Hiat  tlie  pany’s  property  at  Goldenvii-le  could  ing  Exchange  this  week.  than  fifty  years  has  been  nianufac- 

4,60  to  Hie  1.600  foot  level,  with  pi-es-  '  geology  on  ilio  propertx  of  .Miaco  be  developed  on  a  larger  scale.  It  is  East  Crest  Oils  was  also  called  for  lured  at  Columbus,  Ohio,  will  in  the 


4,60  to  Hie  1.600  foot  level,  with  pi-es-  geology  on  ilio  propertx  of  -Miaco  be  developed  on  a  larger  scale.  It 
ent  hottoni  at  about  Hie  (100  ievei.  Ms  Hie  same  as  tlial  of  Aliana.  it  is  understood  that  the  sharehold( 
When  eompicicd.  Hie  shaft  wili  lie  fell  that  dovelopmcnt  should  be  prn-|xxill  undertake  lo  provide  a  lar 
932  feet  vertically  f;oai  the  coilar.  .scented  tlirough  underground  work.  J  part  of  the  nexv  capital  asked  for. 


arger  scale.  It  is  East  Crest  Oils  was  also  called  for  lured  at  Columbus,  Ohio,  will  in  the 
the  shareholders  trading  on  the  Unlisted  Section.  .4t  future  be  supplied  by  the  nexv  Cana- 
providc  a  large  the  present  time  the  price  is  ranging  dian  Company. 

lital  asked  for.  about  $4.75.  Jeffrey  Equipment  is  being  used 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


||A|  I  01IA117C  oxide,  practically  identical  with  lhe|andresiiltswillbctclcgraphcdwith- 

HIII  I  INlfp  K  main  ’Democrat  vein  now'  under  dc- 1  in  the  next  tew  days.  Headframe 

I  llvaMJSlSUUtl  velopment  and  froih  which  very  ricli  I  for  Iho  main  incline  shaft  is  being  i 

■  Allfl^n  slilpmenta  were  made  prior  to  ISTf).  I  completed  and  shaftsinking  wiil  be  | 

|,||ff|*K  The  last  telegram  .says  that  trench-  commenced  to  the  ]2o-foot  level.  I 

proceeding,  that  the  vein  was  |  where  drifts  yill  be  run  both  ways  j 
1  I  AU  OTA/'IT  *^ound  on  the  east  side  of  the  gpleh.  upon  the  original  vein.  If  every- j 
IJ  if  Ull  uIUIjR.  •’****  already  been  traced  acro.ss  thing  contlnncs  to  run  smootlily,  Mr.! 

gulrh  to  the  west  side  w  here  the  |  Phillips  .says  he  will  have  the  fir.st  j 
- —  ..  ^^-orkings  are  located.  .Mr.  Phil- 1  carload  shipment  ready  for  the  Don- 

Net  Income  of  $3,731,566  For  lips  considers  it  of  great  importance,  glass  smelter  of  Phelps,  Dodge  &  t  o. 
Year  Compares  With  $6,-  Samples  arc  being  run  at  Kingman  ■  by  about  .Mine  1st. 

648,309  in  1927.  ’  ~  • 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 
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HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


Francis  J.  Hunter  &  Company 

LimiCed 

Investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  TJilS  SERVICE  YOURS! 

MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tbs  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
suUi  perfect  preparation.  That’s  why  we  say  WEAVER-Welsb 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W 
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St.  Boniface,  Man. 
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Winulpcie  —  Vancouver 


DECREASED  RESERVES 

Strong  Financial  Position  Main¬ 
tained,  With  Workiog  Capital 
Well  Above  the  1926  Figure 
and  Slightly  Under  1927 
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Mining  Stock  Specialists 
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THE  NORTHERN  MINER 
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Subscription — Canada  $3.00;  U.  S.  3.30;  Great  Britain  13s; 
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Well  Above  the  1926  Fieure'  Pumnrs  on  the  .''Itrret  .TIT  In  tiiej  .Some  time  ago  The  Pinanciol 
'  J  cr  Lti  Ti  J  ioot”  lol'fect  1h:it  Vcniuros,  l.lmllctl.  hiivojTimes  prerlleteil  a  revival  of  silver 

and  Oligluly  Under  lu£/  |  taken  over  a  group  of  tion  acres  at  j  mining  a.clivity  in  the  tlowganrla 

- - -  Boston  Creek,  in  the  eotiper  .section.  ,  area.  'I'hi.s  forecast  is  being  borne 

Toronto  Bureau  The  Kinnnclul  Time.  | \>nlure.s.  however,  in- |  out  by  statements  from  wcll-inforni- 
I  Toronto.  'I'he  annual  report  ofiforin  The  I'inancial  Times  lliat  tliey  |  ed  quaiiers  to  the  effect  that  Ven- 
i  ihe  llollinger  Consolirlate.l  Ooldjkiiow  nothing  whatever  abont  the  i  lures  Limiterl.  Metals  Development. 
Mines.  I.!/mitC(i.  for  the  year  ending  deal.  Other  rumors  arc  that  an- |  the  Pioneer  1‘rospectors  t'onsolfdal- 
:  December  31,  1328,  shows  rcdiiction.s  ! other  company  is  taking  up  ground  jed  and  a  nnnihcr  of  new'  companies 
In  net  profit,  ore  reserves,  current  jin  Hie  Boston  Creek  distriel.  .Noth- j  will  most  likely  commcivee  develop- 
,.as.sels  and  net  surplus.  Operating  ing  of  an  official  nature  in  regard  nient.s  this  year  The  old  Hudson 
lirofit  tlic  year  amounted  to  ft.-  to  this  report  has  yet  been  .secured,  j  Bay  and  .Silverado  jiroiierties  are 

:  27y.2.8(t*.  as  compared  with  $7.Sin.7."i4  - -  ]  being  developed  aggre.ssively  by  Hie 

■In  t,3:’7  and  $8.02r>.!t21  in  iy2H,  while  Officials  of  Hie  Amity  Copricr  and  Pioneer  Pro.spectors  and  it  is  nnder- 
'  '  nc.t  profits  from  operations  stood  at  (fold  iMiiies  inl'orni  The  Kinaneial  .stood  Hiat  It  is  one  of  these,  or  pos- 
Si(t.731.,">fi6.  against  $6,648,308  the  pro-  Times  th.it  the  drift  on  the  kOO-foot  UsiWy  the  adjoining  ground,  th.at  Ven- 
jvious  year  and  $6,103,670  two  ycar.s  level  of  Hie  proiierty  is  in  ver.v  good  |  tu-res  is  negotiating  for. 

before.  Despite  Hie  reduction  in  the  ore.  .No  assays  liave  lieon  taken  as  i  - 

dividend  rate  in  September.  1028,  in-  yet  but  Hie  vein  sliows  over  Hie.full  |  'pho  Priee-I.ogan  properly  of  the 
come  was  not  sufficient  for  payments  width  of  Hie  drift  and  Hie  ore  in  p;a(i,„|-sf  Aiinps.  Narrow  l,ake,  is  said 
(luiing  t-he  ^car  and  the  sum  of  $i0h,-  easily  commercial.  the  properly  is  ,  p,  improving  iinrlcr  ilevclopmeiit. 
601  was  deducted  from  surplus.  Had  in  a  most  satisfactory  posilion.  i  n  js  said  Hiat  aggrc.ssive  surface 
the  dividend  been  at  its  reduced  rale  ---  'work  will  shortly  he  earried  out 

for  the  whole  (leriod,  however,  earn  Officials  of  the  f'oball  rontaet,  who  iipre.  On  the  original  property,  the 
ings  would  have  been  sufficicut  to  have  just  returned  from  the  mine,  '  rai.«e  just  completed  is  said  to'aver- 

takc  care  of  if.  are  quoted  as  sayiirg  that  another  ;ijrp  over  a  width  of  almost  three 

Income  account  figures  for  the  tiasl  honanz.i  ore  shoot  has  been  opened  feet.  .\  new  vein  wa-s  cut  recently! 

J  tbrec  rears  compare  a.s  followst  uji  on  the  30n-ioot.  level  which  wiuild  jjj  tlio  crosscut  w'iiich  i.s  headed  to  ' 

'  lOi-S  is;;  js;i;  J'ssure  the  mine  of  high  grade  pro- i  i„(p|..scct  the  ‘•Gold  Sidewalk.”  ' 

.$  *  .1  IducHon.  The  new  vein  is  said  to  he  i  _ _ _ 


CONSERVATISM 

'T'HE  statements^  issued  by 
this  house  have  always  been 
characterized  by  Conservatism 
rather  than  enthusiastic  opti¬ 
mism.  It  is  this  Conservatism 
which  lends  such  authority  to 
our  pronouncements  on  the 
Quebec  Mining  situation  and 
the  opportunities  presented  for 
profitable  investment.  '  '  * 
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a  most  .satisfactory  poKil ion.  j  n  js  .said  that  aggrc.ssive  surface  j 

-  work  will  shortly  he  e.'irried  out  j 

Officials  of  the  f'oball  rontaet.  who  I, ore.  On  the  original  property,  the 


inler.scct  the  “tiold  Sidewalk.” 


1‘rndtio. 
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11.166.215 
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0 

776.762 
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10,663,553 

11. 

166  215 

10. 
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“  :  T— Profits  arc  working  on  the  shore  of  Vcrniil- 

_  .  approciat'cn  of  shares  of  other  coni-  j.  .r.  • 

K|  lion  T.ake  on  the  budbtiry  Basin 


Jeight  inebes  wide  of  solid  silver  will!  I  w.  n.  Brooks,  president  of  the  I 
[Hie  wall  rock  sbot  with  leaf  silver.  .Manitoba  Plin  Flon  .Mines  Syndicate! 
riiQ  previous  discovery  on  Hie  300-  advices  tliat  be  li;is  purcha.scd  acrea- : 
foot  horizon,  in  another  section  of ;  ju  boHi  the  Porcupine  and  Sud- - 
the  iiropcrty.  also  bigli  grade,  is  now  |  pm-v  Basin  districts  wbieh  he  lias  1 
said  to  be  sloipcd  up  for  alioiit  ICHl!  donated  to  Hie  Svn.licatc  free  of  j 
feet  and  continnc.s  strong,  showing  a  [ciiarge.  'I  his  docs  not  impair  .Mani- j 
width  up  to  2  feet  in  places.  j  iqi,;^  I’lon's  trea.'-ury  in  Hie  least  | 

-  and  adds  to  Hioir  chances  of  success.  ’ 

Bccent  results  of  underground  Surface  work  lias  been  carried  out  ] 
ground  work  at  Hie  Treadwell  A  ukon  ,  on  Hie  two  recently  acquired  proper- 


lead  and  copper  being  shipped  to  '  diore  survey  and  diamond  drilling 
New  York.  j  w-fll  now  follow  and  additional  camp.s 

- -  :  and  accommodations  for  the  crew' 

Sudbury  advices  are  that  Iwo  drills  '  will  be  erected. 


lion  T.ake  on  Hie  Sudbury  Basin  ;  A  telegram  received  in  Toronto 
holdings.  One  hole  is  said  to  have  ,  from  an  official  of  the  Oregon  €cp- : 


,  oo fic  ..J  ......1  ,  .iitouu-  uufii  cai  I  icti  JO  leci  iii  ore  aiiu  ai 

I  per  ton  was  $?.^8  against  $6.%  d  year  Xickcl  and  Copper  Mines)  is  11  feet  it  a.ssayed  $12.62  and  at  the  j 

before  and  $..0D  now  being  diamond  drilled.  This  i.s  a  face  4  feet  gave  an  assay  return  o  ' 

1  Costs  ^  copper  nickel  prospect  and  a  sub-  $17.30.  The  Balm  Creek  shaft  was! 

cents^  a  ton,  standing  at  $4_.0404  com-  stantial  tonnage  of  ore  is  said  to  !  at  the  550-foot  level  recently.'  ! 

pared  ■with  |o446o  in  have  been 'blocked  out  here  from  pre- 1 

'  I  s'-?  I 

poss  value  at  ^Decern  her  The  .shaft  at  the  l-’alconbridge  is  ,  has  struck  another  vein,  this  time! 

being  $ol, 210.-00^  aBainst  $60..-o  .a.)9  crosscut  at  a  point  737  feet  from 

at  the  will  be  continued  to  1.000  when  sev-  the  junction  of  the  main  crosscut  and  ; 

position  of  ^e  company  was  airly  g,.^j  jevels  will  be  opened  up  simul-  main  adit.  It  has  a  width  of  three  | 

!  fn  t^^feoPsly.  On  the  250  foot  level  73  feet  of  ribboned  quartz,  carrying 

3  to  5  per  cent,  copper-nickel  '  some  good  specimens  of  visible  gold,  i 
'  J  tii  09C  i-'fi  encountered.  ’.Sawmill  on  the  property  is  again  in  ' 

a  year  before  and  .$11,086  1.j8  -phe  report  states  that  this  is  some-  operation,  cutting  staves  for  power! 
i  at  the  end  of  1926.  Current  liabili-  narrower  on  the  3.50  foot  level  '  pipe  line.  ' 

!  lies,  consisting  of  awounts  pay  able  that,  diamond  drilling  showed  i  -  1 

‘^is.  The  site  It  i.s  reported  from  Kootenay  Flo- j 
.il'’  vc  .r  ^  ii  ^hnwn  Uorewit  «mcltcr  ha.s  now  hccn  cleared  ,  rcnce.  Ainsworth.  B.C..  that  the  main  I 

past  three  years  IS  shown  hcicwilh.  .,nd  diamond  drilling  started.  The  orcbody  shows  a  width  of  12  feet' 
1028  1327  1326  snieltcr  will  consist  of  blast  fur-  at  Hie  top  of  No.  1  raise  from  the  ! 

p  ^  S  $  $  naces.  crucible  and  two  converters,  main  lake  level  adit,  and  that  five, 

!  108.151  13.172,52.'.  1  1 .386,  i.'.S  ■  p  spare.  Capacity  is  from  feet  is  clean  ore.  The  raise  tapped) 

,  (airrrnt  "  200  to  2.50  tons  per  day  of  combined  !  the  vein  110  feet  above  the  adit  level 

j  liab.^.  7*16.087  671,360  i.0i**.02i  metals  and  this  can  he  added  to  ’  and  caught  tlic  orcbody  on  its  flat! 

I  Working  ”  should  Conditions  warrant.  :  westerly  rake  nearer  the  portal  than  j 

i  I’ap.  11,610,367  12.501.165  10,976.15:  i  the  point  at  which  orcbody  was  first  j 

T  .  oo,v,oooi-  woro  shaft  at  the  Moose  T.ake  pro- j  iiitcrsocted  by  crosscut  on  the  main 

nvestments  of  the  company  were  pp,,,.  MeVittie-Graham  yrincs  !  level. 

rallied  at  $11, 4. 3.-6.).  .igain.st  $l-.l,  jj.  down  to  300  feet.  .No  news'  - 

156.  A  n'^l'cpahle  featiire  m  this  re-  yg  to  results  is  available.  ’I  Shaft  sinking  oncrations  on  the 


AN  OUTSTANDING 
MINE-IN-THE-MAKING 
VVITIi  EXCEPTIONAL  OPPORTUNITIES 
FOR  PROFIT 

LOCARNO  COPPER 

Mines,  Limited 

At  30c  Per  Share 


We  believe  that  at  its  current  price  of  30  cents 
per  share  this  company  presents  one  of  the  most 
favourable  development  issues  now  before  the 
public.  Its  strong  cash  treasury,  excellent  direc¬ 
torate  and  six  well  located  groups  of  properties 
in  Quebec  and  Nova  Scotia  attest  to  its  serious 
qualities  as  an  energetic  mining  effort.  Present 
development  work  is  being  concentrated  on  Group 
No.  1  in  Nova  Scotia  where  Government  maps 
and  statements  definitely  indicate  that  this  pro¬ 
perty  is  one  of  unusual  possibilities.  Recent 
results  are  so  favourable  that  arrangements  have 
been  made  to  employ  day  and  night  shifts.  Wc 
suggest  that  you  immediately  obtain  our  special 
bulletin. 


ATWELL  &  COMPANY 

Investment  Brokers  “The  House  of  Service" 

Head  Office:  Imperial  Bank  Bldg., 

610  St.  James  Street,  Montreal 

Branches:  Montreal  (uptown),  Ottawa.  Quebec,  Three  Rivers, 
Chicoutimi,  Riviere  du  Loup,  Halifax,  Sydney,  Charlottetown, 

St.  John's,  Nfld. 

Messrs.  Atwell  &  Company, 

610  St.  James  Street,  Montreal. 

Please  send,  without  obligation,  your  Special  Bulletin  re  Locarno 
Copper  Mines,  Limited. 


11,610,367  12.501.165  10,976.15 


. .  .J. .  now’  down  to  :ido  loot.  iSo  news  - 

156.  A  as  to  results  is  available.  ’I  Shaft  sinking  operations  on  the 

gnrd  was  the  act  that  shares  n  -  'McMillan  property  of  the  I.ocarno 

0^10  *  >  ntfhOO  romnLrV^^  M  ork  on  Ihe  new  find  .at  the  .  i 'oppor  Mines,  located  in  the  Stor¬ 
es  *00  n*  I,'  vpy^nreXu^w'^  ^  nff:o'  'Jins  to  advice  from  Co-  mont  mining  di.strict  of  Nova  Scotia. 

)8  <  H  >Cdr  previOUSlV.  halt,  rfinlinnr.s  Hi  violH  irond  rr*«Mlt«  !  irt  r.r 


.Vciditions  to  the  plant' during  the  p 'J;  """“ci 

hook  vi;L*"it  $l  aTifthe"^^^^^  ^;ncovere^;nT•So^X■lH^  T'”''”  ‘I’ 

uncoveicd  and  no  indication  ot  the  i. self  is  being  sunk,  according  to  acl- 

.  V  .•  J  n'-c  shoot  narrowing  has  been  noted  I  vices  from  I  Af  Cohen  MK  the 

‘  5  our  directors  have  continued  ....  cut  s  luuu  .i.  .m.  t  uiicai,  .m.i,.,  iiu, 

their  effort.s  to  secure  other  mining  ‘  '  company  s  engineer.  1  lie  present 

.properties  and  have  investigated  a  .  vrutor'e  riottif.ii.ii  kI-jIok  iiiit  i  i  being  sunk  on  the 

large  nunibcr  of  claims  or  prospects”,  „.j‘i,u  r  .>r  fopi  *nf  hiu'li*  w  i-'p  '  ”  Projection  of  the  liiehardson 

‘vivs  nr  •'^ident  \  \  Timmins  in  liis  “■*  of  liigli  „iade  wie  yptidinc,  which  is  said  to  fravers 

.a..  pr..,i  lent  .  .  .A.  1  immin.  in  ni.  opmccl  up  by  the  Kirkland  laikc  Gold  j  ,i.„  ..irith  of  tlip  McMillm 

'remarks  to  sharcliolriers.  •‘.\  com-  v  .v,„  c'nriie  wintn  oi  tiio  .Mc.Miiian 

jietPiii  field  force  has  been  constant-  ’  nip  oa-  r,' ni  IpvpI  Tu'p  nvnr  •'’'ought  lorth  rich 

,  on  the  .j.Jz.j  foot  level.  In  conver-  ■  -•iiniiiin'.« 

ly  HI  touch  with  all  recent  develop-  .j.  ,„ynaging  _ _ 

ments  in  the  various  mining  areas,  HiiP,.t,.r  p-iriip>-  ii,  csp  wppL-  tsp  - 

hut  no  claims  lirought  to  our  atten-  Thnpu  wm  inrorinp,!  ni..t  Siidhury  advices  are  to  Hie  effeet 

..  _  .•  ,  ,  _  J  J  ..  Iindncifil  liiTios  \\<is  into  tin  oil  llidltii.i*  Anz.rvfir.>c,it-t>r  i.i’vitao- 

suffident’imponance  m^follow  up.“  siV^c\T*the‘*dvkrund'^t'his’'w  obtained  from  undegrouncr  dovclop''- 

‘‘Vemr  directors  have  taken  up  w^ith  ifrenfiy’’  isi'e^it's^l^^:;.?.' '  1  ■''X  T' 

the  Provincial  Government  tlie  qiics-  *  !  trolled  liy  the  lowagniac  Lxplor- 


nients  in  the  various  mining  areas, 
liut  no  claims  lirought  to  our  atten¬ 
tion  or  investigated  were  deemed  of 
,  sufficient  importance  to  follow  up. 


the  Provincial  Government  tlie  ques¬ 
tion  of  Hie  extension  of  the  'l'pini;s- 


Siidliury  advires  are  to  Hie  effect 
that  eneoiiryging  results  are  liciiig 
olitained  from  undeground  develop¬ 
ment  of  Hie  laike  Geneva  .Mine,  con¬ 
trolled  liy  the  Towagniac  Explor¬ 
ation.  Drifting  cast  and  west  on 


RALPH  H.  WEBB  &  CO. 

Stockbrokers  limited  Bonds 

Mining  Share  Specialists 

WINNIPEG 

Onr  prlvale  wire  conneclions  vvilli  all  .llininp  Excliaiipes 
and  Calgaiy  Oil  Eyfhaiigc  enables  us  to  exeeiite  orders 
pruuiptly. 

tVe  solicit  your  inquiries. 


'  sideration.  Tlie  building  of  a  rail- 
j  way  will  not  only  servo  a  promis- 
'  ing  new  mining  area,  but  slioiild 
!  prove  of  value  as  a  colonization  road, 
■your  directors  look  for  a  favorable 
i  decision,  and  once  a  railway  is  a.s- 
!  stircd  they  are  prepared  to  build  a 
concentrator  and  resume  active  op- 
eratioub  on  your  Kamiskotia  proper- 
:  ty. 

"During  the  year  supplementary 


cial.s  of  the  company.  'I'lie  pro¬ 
cess  of  taking  out  equi|)incnt  lias 
liecn  iimlcrw.iy  for  alioiit  two  weeks. 
•  row  11  lias  a  good  Itody  of  ore  de¬ 
veloped  in  iiiqier  levels  lull  this  is 
too  low  grade  at  depth  to  he  mined 
profitably.  Tlie  adjoining  .Associat¬ 
ed  (iold  is  sail!  to  tiave  ;i  gf>od  hodv 


Furlher  reports  from  Siidluiry 
slate  Hull  Consolidated  Smellers 


Kesiilts  deep  in  the  limestone  at  I  rectors  include  all  the  above  officeiv 
AIeI.e(xl  wells  opens  up  great  possi- i  and  H.  \V.  Crossiii  ami  A.  .M .  Boyd 


reserve  $- 1, 2i»()  Hiul  fleprrriation  npproxiinalely  acres  locatcil  ir 


eratioub  on  your  Kamiskotia  proper-  '>r*'  and  tliero  is  a  r.'iu-  wliicli  with  smaller  accniinls  .  Hoischalel  Township,  Boiiyn.  TIu 

tv.  ton  mill  on  the  property.  .Some  a r-  Midbui.v  ni  o,e-t^.sHiig  .  ii  .m  .urlverse  balance  of  $32,772  ;  Cenira.l  Bailway  Iraverse. 

■"During  iho  year  supplementary  '•'*''6^'’;’''’'  nuiy  I.e  worked  out  he-  j' '™ >  brought  forward  amoiinlid  to  $l7l,-,,i,e  preperty  while  the  m.-iin  powcil 
letters  pair  nt  were  ohtaineil  cMrnd-  t«ceu  tlie  two  companies  hut  miihing  •  '■  |.>^  leaving  a  balance  carriod  for-  ijno  to  nnu.vn  and  Hie  A  Idcriiiac  ;il;;(:| 

ing  the  powers  of  the.  enmpanv  se  a..,  l>een  rlecided  .veC  Leo  |■,|■on  -  -  i  ward  in  to  Hie  current  year  of  $l.*6'7.  | ,  losses  their  luM'ling.s.  I 

to'enahio  It  to  deal  in  the  .stocks  and  p' f  ,  Production  Of  $9,000  - - - - ^ -  - r 


I  bonds  of  other  companies,  and  a  sec- 
!  urities  f  uTvtdlary  is  being  inrorpnr- 
'  ated,  .and  will  pre.sentlv  he  in  a  po.si- 
j  tion  to  '■omrnenre  business,  as  your 
director.-,  fell  that  shareholder;,  are 
likely  *0  derive  greater  financial  ad- 


hcrvc,  i;,  al:o  Hic  large;-!  ;  h;irelioMe|-. 

The  rhafi  at  the  Quemont.  Minins 
Gorporaiion';.  f  uhsidiar.v .  whn  h  is 
developing  the  Murray  properiv  to 
the  ni-'fih  of  the  Noranda.  i,«  now  re 


A  DayJ^^o^cLcod  Oil  Qffcr  Treasury  Shares 

.'feLPod  OH  Ki.  I.iniitrd.  which  hat- j  Amtfield  Gold  MinCS 

so  aei-ps  of  "the  he;t"  formation  in  !  - 

Hie  lurner  Valle.v,  has  four  wells  I  Fu'ilic  offering  is  being  made  of  a 


^  ,  Iportcd  al  OOli  fppt,  whieh  is  the  liori  .'•'he  company  ha.s  encountered  diffi- !  block  of  400.000  shares  of  the  Anit- 
,  comnai  vTvfi^X;  Th'‘  proposal  now  is|<  ulHe,s  with  tools  in  the  vvelLs.  in-  field  Gold  Mines,  Ltd.,  at  f.o  cent.s 

^  oheiwibo  would  be  L.^  diamond  drill  lioles  lole'dental  to  bringing  in  wet  gas  pro-  per  share.  This  jvas  formerly  the 


prospect  the  ground  at  this  denfli,  |  <l'’<'ers  under  heavy  gas  pressure,  !  Amtfield  Syndicate,  and  as  siicli  w  as  ; 
,  '  ■  "  which  corresponds  with  the  horizons  '  large  production  from  all  four  |  well-known  in  Rouyn.  The  s.v ndicalc  | 

I  Reoort  New  Find  At  at  which  Hie  .\oranda  first  secured  i  •«  as.sured.  The  company  has  has  spent  some  $200,000  in  develop- 

J..  „  '  its  liigh  grade.  been  producing  at  the  rate  of  $!),- j  ing  the  properties  to  date  and  results  | 

I  LICmOCrat  Property  •  _  .  |ooo  per  day,  and  when  a  free  flow  |  of  work  are  officla'lly  stated  to  liave  ^ 

- ^ -  I'orciipine  advice  states  that  it  isll’*””  all  wells. is  aciiieved  gross  I  been  fuvoraible.  H  will  be  reniem- ; 

Taronto  Bureau  The  Financial  Timea.  understood  tha  April  production  ot  1  revenue  will  stop  ill)  materially.  bered  that  not  so  long  ago  the  proii- | 
Toronto.  — •  Telegrams  received  pcuie  .Mines  amounted  to  a.p- i  ^  well,  the  last  to  be  broiigbt  '  erty  was  under  option  to  Hie  Towag- i 

during  the  past  few  days  from  gen-  proximately  $353  354.  *  i  •”  •”*'’  ”  f^as  output  averaging  i  mac  lOxpIoral.ion  Comiiany  lint  tliat  i 

eral  manager  H.  L.  Phillips  of  Demo-  I  13.000,000  to  15.000.000  cubic  feet,  due  1o  disagreements  the  syndicate 


ing  was  under  way  near  the  cook-  J5  inches  apart  with  the  intervening  |  •”  I*'®*'  efforts  have  been  '  at  $3,000,000,  divided  into  3.000,000 

bouse  of  the  new  camp  just  complet-  gjjQf  Y^ritl,  leaf  silver  These  1  h’a’te  to  clear  it.  '' No.  3-  wcTl  is  |  shares  cf  a  par  value  of  $1.00  eacli. 

eij.  It  is  12  feet  wide  at  surface,  p.|.^j].ci]es  are  said  to  be  very  hij.})  blocked  at  a  depth  of  about  4,000  feet  |  Upon  cO'mpletion  of  aM  financing  the' 
filling  toeing  mangauese  and  iron  grade.  '  j  *’y  tool.®,  and  attempts  are  being  treysury  vvlil  retain  1,200,000  shares  ! 


OIL  ROYALTIES 

storks  or  ."iliarri.  in  Roy. 
hII.v  TfoHiog  Coiiipaiiic.*!.  but. 
VK  o  sril  ow  IV. rsliip  of  the  actual 
Royall  ios. 

Our  Tioyattie.s  are  in  effect  a 
HonO  or  .Mortgage  on  the  pre.i- 
ent  and  future  earnings  of  pro¬ 
ducing  well.-i. 

I'tver.v'  <-ent  of  highly  profitable 
earnings  maileil  direct  to  owner 
inonlhly  fi  '  in  d.'ile  of  pureliase. 

No  safer  or  surer  way  of  inal.- 
ing  money  out  of  oil. 

$116,00(1.(61(1  was  paid  to  Roy¬ 
alty  owners  last  year. 

L.  Clayton  Ridge, 

Knyul  Bank  Itidgn 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


COOK  EMPHASIZES 

CANADA’S  PLACE  IN 

WORLD  PRODUCTION 

S<  J.  Cook,  of  Ottawa,  Addresses 
Chemical  Exposition  On 
Canadian  Developments 

CONDITION  SATISFACTORY 

Known  Pbtential  Sources  of 
HydrO’Power  Totalled  About 
43,000,000  With  Only  One- 
eighth  Developed. 


Nickel  Exports  for  First  Quarter 

Show  Wide  Gain  Over  Last  Year 


I  WUilc  llic  historic  upward  move-, 
,  ment  in  International  Nickel  shares 
j  was  due  uiainly  to  developtn'ents  at ! 
I  the  I'’rood  .Mine,  mine  dcvelopment.s  ! 
arc  being  supplemented  hj’  rapidly  i 
;  growing  mill  performance,  which  | 
promises  to  become  a  more  Important  i 
f.actor  in  the  stock  market  from  now- 
on.  'I'lie  headway  made  by  the  com¬ 
pany  thl.s  year  may  bo  Indicated 
from  export  figures  for  the  first 
quarter. 

Aggregate  results  for  the  first 
quarter,  as  compared  with  the  cor- 
respouding  quarter  a  year  ago,  are 


impressive,  exports  of  nickel  show¬ 
ing  an  increase  of  45%  and  exports 
of  copper  a?i  increase  of  85%  in 
quantity.  Owing  to  the  higher  price 
of  copper  tlie  value  in  ihc  case  of 
this  metal  was  more  than  doubled. 
Comparisons  of  exports  of  the  two 
metals  for  the  first  quarter  of  1929 
and  1928  follow:  — 

Uunntltj, 

191:9  1928 

NUrkel  (ib.*>.)  .  .93.221. 000  22,908.500 

Copper  (lbs.) 


1928 

2,908.600 


.  ..so.oeo.eoo  19,879.600 

V  uliir. 

1929  1928 

..$7,319,339  15.221.054 

..  6,310.283  2,717.318 


New  York.  —  One-fifth  of  Can- 

ada's  manufactures  are  produced  by  ir|p|r  I  AVC  ^Af  H 

chemical  processes,  declared  S.  J.  Ixllilxs  llixlxlj  UVul/ 

Cook  In  the  course  of  an  address  -■ 

on  “Canadian  Developments”  given  Pfesident  Hanna  Point*  to  Fme 


SEE  GOOD  FUTURE  INITIAL  PAYMENT 
KIRK.  LAKE  GOLD  HOME  OIL  STOCK 


at  the  Chemical  Exposition,  now  be-  Record  Since  October,  £0  ITer  Cent. — Apnl  rro- 

ing  held  in  Grand  Central  Palace.  1926  duction  20,921  Barrels. 

Mr.  Cook,  who  is  chief  of  the  Min-  -  7 

ing  Metallurgical  and  Chemical  Toronto.-In  his  statement  to  the  \ancouver.-Dlrectors  of  the  Home 
.IT,  f  shareholders,  at  the  annual  meeting  Oil  Company  at  a  meeting  here  de- 

Branch  of  the  Dominion  Bureau  of  Kirkland  Lake  Gold  Mines,  Ltd.,  glared  a  dividend  of  20  per  cent,  on 
StaUstlcs  at  Ottawa,  is  represen  -  President  Hanna  Pointed  the  paid-up  capital  of  the  company. 

insT  bis  dcDartiticDt  *it  th6  exposi-  ■when  the  mine  was  taken  over  it  ^ a  j*  ‘j  j 
finn  nn  Information  hooth  to  supposed  to  ibc  exhausted  and  This  is  the  first  dividend  on  the 

tion,  where  an  n  „  ,  called  attention  to  the  fact  that  the  stock  and  is  for  the  period  ending 

handle  inquiries  about  Canada  and  continuously  since  Oc-  30  payable  on  June  29  to 

its  products  has  been  established,  tober,  J926.  and  has  produced  over  shareholders  of  record  at  the  close 
His  lecture  was  given  before  the  $1,000,000  in  bullion,  of  which  $100,-  qj  business  June  8.  The  transfer 

students  taking  the  course  on  "The  0®®  expended  on  capital  ac-  books  of  the  company  will  be  closed 

students  taking  the  course  on  r  emphasized  the  fact  that  ^s  from  June  9  to  June  29  inclusive. 

Fundamentals  of  Chemical  Engine-  the  limited  funds  placed  at  the  Production  in  the  Turner  Valley 

ering  and  Industrial  Chemical  Prac-  disposal  of  the  present  management  during  the  month  of  April  set 

tice,’  provided  by  the  exposition  it  was  decided  to  follow  the  advice  ^  new  record  with  a  total  of  69,207 
management  as  one  of  the  special  of  Mr.  Tyrrell,  and  sink  to  depth  as  barrels,  as  compared  with  the  pre- 
educatlonal  features.  rapidly  as  possible  and  shareholders  yj^us  peak  of  56,701  barrels,  attain- 

Emphasizing  Canada’s  Important  should  not  overlook  the  fact  that  in  March, 

place  in  production  and  trade.  Mr.  there  remained  a  very  large  portion  During  the  month  Home  Oil  had 
Cook  pointed  out  that  In  the  min-  of  the  mine  in  the  upper  levels  yet  to  an  output  of  20,921  barrels-from  Its 
oral  field  Canada  leads  the  world  be  exiplored.  -Three  more  levels  No.  1  well,  an  average  of  697  barrels 
in  the  production  of  cobalt,  nickel,  should  be  opened  up  by  the  end  of  daily,  and  In  addition  produced  268 
asbestos  and  newsprint,  and  has  a  Juno-  .  ♦  ♦  j  *  uo.im  barrels  of  crude  oil  in  AiPril. 

larger  exportable  surplus  of  wheat  President  Hanna  stated  that  liquid  Dalhousie  wells  reported  more 

than  anv  other  nation  New  chemi-  assets  in  the  treasury  today  were  in  than  3.000  /barrels,  Okalta  nearly 
cal  proLs  industries-partlcularly  excess  of  $200,000  and  that  develop- 1  g.ooo  and  Foothills  yielded  2,130  bar- 
pulp  and  paper,  and  electro-chemical  hTmLTf'^V  re”ng“e1\^ 

snnn'i rhpan**\?vdro  electric  *now'  confident  and  said  the  mine  was  still  - 

"  Mining  Briefs 

V^^r;i^,h  if  the  would  receive  news  of  considerable  _ ”  _ 

that  only  about  one  e  gt  o  e  |^tgyggt_  William  Sixt  was  appolnt- 

known  potential  sources  of  hydro-  ^  director,  to  replace  the  late  W.  A  wire  from  Kirkland  Lake  Is  to 
electric  power  have  yet  ben  devel-  _ _ _  the  effert  that  for  the  three  months 


Directors  Declare  Dividend  of 
20  Per  Cent. — April  Pro¬ 
duction  20,921  Barrels. 

Vancouver. — Directors  of  the  Home 


Mining  Briefs 


electric  poiver  have  yet  hen  devel-  j,  jlcPherso’n  and  1 
oped,  indicates  that  while  great  pro-  board  was  re-elected 

gress  has  been  made,  vastly  greater  _ 

industrial  developments  may  yet  be 

expected.  It  was  stated  that  the  OBE  BECEEFTS  AT  TBAn.. 
known  potential  sourdes  of  hydro-  -be  Consolidated  : 


cd  a  director,  to  replace  the  late  W.  A  wire  from  Kirkland  Lake 
D.  JlcPherson  and  the  rest  of  the  ^be  effect  that  for  the  three  months 


The  Consolidated  Mining  &  Smel- 


ending  March  31st,  1929,  the  Lake 
Shore  mill  treated  98,016  dry  tons  of 
ore,  recovering  $1,430,000.  It  is  pre¬ 
dicted  in  mining  circles  that  before 
long  this  company  will  be  producing 


GOOD  RESULTS  ON 
TASHOTA  DRILUNG 

Nine  Feet  of  Core  at  170  Ft. 
Level  Gives  Promising 
Average  Values. 

Totwato  Boreas  The  Flaaoclal  Time* 

Toronto.  —  Tashota  Gold  .Mines 
Co.  Ltd.,  operating  In  the  Kowkash 
division,  Ontario,  Is  reported  to  have 
met  with  excellent  results  In  its  pres¬ 
ent  drilling  campaign.  Previous  de¬ 
velopment  exposed  good  surface 
showings  over  a  length  of  about  1500 
feet,  in  many  places  showing  high 
grade  ore  with  visible  gold.  The 
numerous  trenches  and  pits  over 
this  length  indicated  the  probability 
of  several  shoots  of  commercial  Im¬ 
portance.  Shaft  sinking  on  the  east¬ 
ern  end  of  the  property  was  started 
last  year  and  high  values  encounter¬ 
ed  at  the  100  and  200  foot  levels  at 
western  end  and  depth  conditions 
generally*  it  was  decided  to  diamond 
drill  the  deposit  and  the  first  impor¬ 
tant  results  were  obtained  In  No.  4 
hole,  directed  to  Intersect  the  ore- 
body  at  a  vertical  depth  of  170  feet 
below  Trench  No.  22.  Nine  feet  of 
core  was  obtained  at  this  depth 
showing  considerable  visible  gold, 
one  small  lump  in  particular  being 
about  1/8  inch  in  diameter. 

Leaving  out  sections  containing 
visible  gold,  three  samples  assayed 
as  follows: — gold  $32.40,  copper 
$14.09;  goad  $29.60,  copper  $7.33; 
geyid  $32.00,  copper  $7.33.  The  high 
grade  ore  appears  to  ibe  confined  to 
aibout  6  feet.  No.  6  hole  was  pro¬ 
jected  to  cut  the  orebody  at  a  higher 
elevation  and  yielded  lower  values. 
No.  6  then  cut  it  at  a  lower  elevation 
and  also  gave  low  values,  thus  for¬ 
cing  the  conclusion  that  the  high 
grade  shoot  was  raking  to  the  west. 
No.  7  hole  was  .pointed  at  75  degrees 
and  about  100  feet  west  of  No.  5  hole. 

A  telegram  has  been  received  re¬ 
porting  that  the  vein  had  been  in¬ 
tersected  at  240  feet  and  that  the  core 
looks  particularly  good  with  higher 
copper  content  and  much  visible 
gold.  The  assay  of  this  core  will  be 
received  In  Toronto  within  the  next 
few  days.  Local  mining  men  who 
are  acquainted  with  conditions  In  the 
district  look  upon  the  recent  devel¬ 
opment  as  of  the  utmost  Importance, 
and  coupling  it  with  the  known  oc¬ 
currences  of  high  grade  ore  at  si^r- 
face.  believe  that  the  outlook  for 
Tashota  is  extremely  promising.  1 


Stock  Finandn^r  For 

Albrrta  Oil  Company. 

An  offering  of  shares  of  Cartier 
Oils,  Limited,  at  $1.00  per  share  is 
being  made  by  Whitney  &  Whitney, 
Limited,  Calgary.  The  company  has 
properties  including  560  acres  in . 
Black  Diamond  and  Waite  Valley,  60 
acres  In  New  Valley  and  5960  acres  ; 
on  the  Monarch  structure.  The  Waite  1 
Valley  structure  parallels  the  Turner  . 
Valley,  to  the  west.  j 

A  contract  has  been  given  for  sink¬ 
ing  of  No.  1  well  in  the  Black  Dia¬ 
mond  area  of  Waite  Valley  and  a 
contract  for  No.  2  well  to  be  located  . 
in  the  Monarch  structure  is  Impend-  i 
ing.  ^ 

New  Brunswick  Plans  r  i 
Ten  More  Bridges 

Fredericton,  N.B.  —  Plans  and  | 
specifications  have  been  completed 
for  ten  more  projects  in  connection  | 
with  the  1929  program  for  highway  1 
bridges  construction  in  New  Bruns- 1 
wick  and  Hon.  D.  A.  Stewart,  Min-  j 
ister  of  Public  Works,  has  author-  j 
Ized  the  calls  for  tenders. 

Three  of  the  new  structures  are  to  | 
be  for  steel  bridges.  Separate  ten-  j 
ders  are  invited  for  the  substructures  ; 
and  approaches  of  the  Garden  Creek  ' 
Bridge,  parish  of  Prince  William  | 
York  County,  and  for  Baker  Brook  1 
Bridge  in  Madawaska  County.  'Then  ; 
there  is  one  call  for  tenders  for  the ; 
metal  superstructures  for  these  two  | 
bridges  and  also  for  the  Long’s  Creek 
Bridge  In  York  County,  for  which  a  1 
contract  for  the  substructure  was ; 
awarded  recently’. 

Tenders  for  Madison  Mill  Pond 
Concrete  Arch  Culvert  and  Roadway  | 
Embankment  on  the  road  from  Monc-  j 
ton  to  Canaan.  Parish  of  Moncton  ! 
Westmorland  County,  arc  also  being ; 
invited  as  well  as  for  the  fallowing  | 
four  cc.mp]ete  new  bridges: 

Hanson  Brook  Bridge  on  the  high- 1 
way  from  Lepreau  to  Mace’s  Bay,  j 
Charlotte  County.  i 

Thompson  Brook  Bridge  at  Alma, 
Albert  County. 

Watson  Bridge  over  Salmon  Creek 
on  the  highway  from  Chlpman  to 
Minto,  Queens  County. 

Burns  Bridge,  Scotch  Ridge  Road, 
Charlotte  County. 

Tenders  for  the  metal  superstruc- 1 
tures  close  on  May  22nd  and  for  all 
the  remaining  work  on  May  27th. 

The  Turner  Valley  Is  not  Alberta’s  i 
only  hope  for  oil  production.  The ' 
Wainiight  is  another  field  that  is 
rapidly  coming  into  public  attention 
and  several  new  companies  have  becu 
formed  to  operate  in  this  district.  ' 


Norantia  Mines,  Limited. 

Our  Analytical  Department  has  recently  completed  an 
analysis  of  Noranda  Mines,  Limited.  Printed  copies  at 
Main  Offices  and  Branches,  or  mailed  upon  request. 

5TOBIE.'’IbBLPHG’e{^. 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  WELLINGTON  STS.  TORONTO 


Summer  Market  Activity 
Is  Indicated  By  Demand 

The  greatly  Increased  demand  .  for_  sound 
mining  Issues  recently  Indicates  the  rc- 
.nwakened  interest  in  the  Pacific  Northwest 
mining  market,  and  appears  to  indicate  a 
very  active  mining  market  throughout  the 
summer. 

■While  trading  in  mining  stocks  has  increas- 
Before  you  od,  the  demand  for  good  oil  speculations  has 

Buy  Stocks  ’’ot  lessened,  with  the  result  that  heavy  vol- 

nrf  dally  l  ulc  of  thc  Vaucouver  Stock 

accurate  Exchange. 

Information 

Important  plans  have  been  announced  by 
many  mining  companies  for  the  develop¬ 
ment  of  their  properties  during  the  summer, 
and  as  a  result  the  sounder  Issues  have  been 
picked  up  in  anticipation  of  an  active  mar¬ 
ket  for  these  stocks  during  thc  summer. 

We  are  daily  furnishing  our  clients  with 
valuable  information  in  connection  with 
Alberta  oil  stocks,  British  Columbia  mines 
and  eastern  mining  enterprises.  Consult 
our  Statistical  Department  and  write  for 
our  free  Stock  and  Bond  Report. 


MILLER,  COURT 

e#  CO.  LIMITED 

INVESTMENTS 

Branches;  London,  Ens..  Toronto.  Winnipeg.  Regina,  Calgary,  Nelson, 
Victoria  and  Seattle,  Wash. 

,  Afembers  ;  Vancouver,  Victoria,  Calgary,  Winnipeg, 
Seattle  and  Standarci  (Spoljattc)  Stocl(  Exchanges, 

TORONTO  OFFICE:  197  Bay  St.,  Phone  Adelaide  2481 
HEAD  OFFICE:  VANCOUVER  BLOCK 
VANCOUVER,  B.C.,  Canada 


power  totalled  about  43,000,000  Canada,  Ltd.,  reports  ore  the  rate  of  about  one  million  dol- 

horsepower.  ^  receipts  at  Trail  smelter  from  April  month. 

Disregarding  those  process  Indus-  22  to  30,  inclusive  and  from  January  — — 

tries  that  are  not  purely  chemical  In  1,  1929,  to  date.  In  tons,  as  follows:  Further  evidence  of  the  Increasing 

nature,  Mr.  Cook  pointed  out  that  Date  To  date  popularity  of  the  aeroplatie  for  use 

there  are  ten  groups  generally  Company’s  mines.  .  13,803  170,973  in  mining  exploration  is  seen  in  the 

clased  as  chemical  industries.  Pro-  other  mines.,  ,,  j,  .  794  8,832  fact  that  B.  E'.  Limdy,  president  of 

duction  from  plants  in  these  groups  -  -  the  Cotton  Belt  Mines,  operating  in 

during  1928,  according  to  official  Total  .•  .  14,597  179,805  British  Columbia,  has  purchased  a 

returns  just  completed  by  the  Dom-  new  Vickers-Viklng  amphibian,  to  be 


Inlon  Bureau  of  Statistics  Otta-  by-product  In  the  refining  of  zinc  at 


wa,  amounted  to  $143,000,000,  as  xrall  B.C. 
compared  with  $127,484,672  In  1927.  strength 


northern  British  Columbia.  The 
plane  is  the  largest  in  the  Province. 


comparea  witn  $tZY,484,bVZ  m  ISZt.  sstren^th  was  added  the  orpani-  *=>  m 

In  the  same  year  Canada  imported  zatlon  o^f  several  Canadian  chemical  operate  in  the  Ingemka  coun- 

.b^lcal  produce  ,o  the  v.lde  of  ?hTp»t%e.rS  ”10 ‘S'tJrToJv'’'' K 

$36,963,894,  t)f  which  purchases  made  *^6  sneaker  when  a  merser  was  ef-  in  this  t^rrltorj,  usmg 

In  the  United  States  were  valued  fecte^hat  ^  its  mam  base, 

at  $25,428,284.  Exports  of  chemicals  leaders  In  the  heavy  chemical  field.  c  u  i  sfi  v,  a  ai 

and  allied  products  during  the  same  >r'hi.s  enterprise  is  closely  allied  Sudbury  Basin  Mines  have  ordered 
period  were  appraised  at  $18,356,645,  with  United  States  and  British  in-  ^  aeroplane,  for  prospecting  pur- 
half  of  which  sales  were  made  to  terests  and  It  Is  expected  that  in  the  »«««« 

United  States  customers.  Based  on  conduct  of  research  and  in  the  man-  plane  will  he  pilot^  by  Mr. 

this  data,  the  value  of  chemicals  ufacture  and  markeUng  of  the  var-  Twonto.  and  will  be  used 

and  allied  products  used  in  Canada  jqus  products  made  by  the  concerns  dircctaon  of  A.  E.  Drum- 

during  1928  was  about  $162,000,000  thus  amalgamated,  numerous  new  charge  of  one  pros- 

or  $19,000,000  over  the  figure  for  the  economies  will  be  affected  that  will  ShnMah^Win' 

preceding  year.  Since  Canada’s  po-  add  appreciably  to  the  company’s  ■»H11  operate  in  Shonlah.  Wm- 

pulatlon  is  roughly  10,000,000.  these  profits  company  s  digo  and  other  promismg  areas  in  the 

figures  indicate  a  per  capita  con-  ^s  indicating  the  satisfactory  sit-  district _ 

sumption  of  chemical  products  val-  uation  generally  prevailing  in  Can-  ,  .  , 

ucd  at  $16.20.  *,  ada’s  chemical  industries,  Mr.  Cook  prevalent  In 

Proirress  Reviewed.  '  drew  attention  to  the  relation  be-  Is  t^t  the  estimated  ex- 

X  rubies 9  ACT loifcu.  _  _  nATi;ii  tiirp  nf  .84  ftOft  nnn  tn  Ha  PTnpnd- 


“Sane,  Unemotional” 

That  The  Financial  Times,  besides  providing  a  sane» 
unemotional  service  to  investors  worth  many  times 
the  small  subscription  price,  is  also  providing  interesting 
and  instructive  information  on  Canadian  development 
is  indicated  in  the  following  letter; 


Patricia  district 


ucd  at  $16.20.  *.  ada’s  chemical  industries,  Mr.  Cook  prevalent  In 

Proirress  Reviewed.  '  drew  attention  to  the  relation  be-  Is  t^t  the  estimated  ex- 

tween  the  investment  in  plant,  P®J^tBre  of  $4,000,000  to  he  expend- 
Trlbute  was  paid  by  the  speaker  equipment  and  supplies  on  the  one  ®^  Nickel,  Smelters  and  Viintures  | 
to  the  foresight  and  commercial  hand  and  the  annual  output  values  Sudbury  is  only  i 

courage  of  the  organizations  that  on  the  other.  In  1928,  capital  em-  ^•^®  ®‘®P  ^-o^ards  a  merger  of 

have  established  such  vast  new  en-  ployed  by  569  plants,  was  given  as  ®“o'''nous  proportions.  Nickel  and 
terprlses  as  the  aluminum  plants  at  slightly  above  $146,000,000;  prodiic-  Smelters  are  the  two  major  enter- 
Shawlnigan  Falls  and  Arvlda  In  the  tion  was  rated  at  nearly  $143,000,000.  P*'*®®®  the  Dominion  while  Ven- 
provlnce  of  Quebec,  the  electro-  That  is  to  say.  for  every  dollar  In-  associations  are  with  Sherritt 

chemical  and  electro-thermic  Indus-  vested  in  the  Industry  nearly  one  2 

trles  in  the  vicinity  of  Niagara  Falls,  dollar’s  worth  of  products  were  made  ^  ’  ^taJartic,  etc.  1  his  combination 
and  the  great  smelting  and  refining  during  the  year.  would  represent  about  the  most 

works  in  British  Columbia.  Other  Created  wealth,  or  the  value  add-  Bfoup  the  world. 

recent  developments  mentioned  in-  cd  In  the  manufacturing  process,  was  _ 

eluded  the  new  smelter  at  Noranda.  reported  at  $70,000,000.  Of  this 

Que.,  the  new  smelter  now  under  gross  sum,  nearly  $20,000,000  was  "I 

construction  at  Copper  Cliff,  and  the  paid  out  In  salaries  and  wages,  and  V-vll  JJl  IClO 

addition  to  the  nickel  refinery  at  about  $4,000,000  for  fuel  and  power.  _ 

Port  Colborne,  Ont.;  the  mining  de-  la  concluding  his  address,  Mr. 

velopment  and  proposed  smelters  In  Cook  named  the  chief  sources  of  of-  ®®'^  ^*^®  succession  the 

northern  Manitoba,  and  the  copper  flclal  information  regarding  Canada,  1  blew  a  large  quantity 

refinery  that  is  soon  to  he  built  In  and  Invited  the  students  and  exposU  ,  gas  on  Monday  afternoon,  but 
northern  Ontario.  A  new  product  tion  visitors  to  make  inquiries  about  Mowing  for  little  less  than  an 

added  last  year  to  the  long  list  of  Canada  from  the  representatives  who  .  ®®''’  onring  which  it  was  estimated 
metals  obtained  from  Canadian  ores  have  been  sent  to  the  exposition  this  ?  P''®®''®®  between  70  and  80  barrels 
is  cadmium,  now  being  saved  as  a  year.  of  naphtha,  the  gas  flow  again  shutt 


Oil  Briefs 


I'or  thc  third  day  in  succession  the 
Calmont  No.  1  blew  a  large  quantity 


Halifax,  N.S., 


The  Financial  Times. 

During  the  past  year  I  have  received  much  valuable  information 
through  the  columns  of  your  paper  and  particularly  appreciate  its  sane, 
unemotional,  correct  information. 

Aside  from  information  concerning  investments  it  contains  thc 
sort  of  information  about  the  industrial  activities  of  our  splendid  Do¬ 
minion  that  any  Canadian  should  find  most  interesting  and  instructive 
reading. 

I  feel  that  my  three  dollars  pays  for  but  a  small  portion  of  what 
I  actually  receive. 

Yours  very  truly, 

(Signed)  E.  S . 


W  L  M.  FINGARD  &  COMPANY 

LIMITED 

A  Complete  and  dependable  Quotation  Service 
on  Canadian 

Mines  and  oils 

BOARD  ROOM  FACILITIES.  CONVENIENT  UPTOWN  LOCATION. 


466  ST.  CATHERINE  STREET  W. 

HArbour  8218*  —  4  Lines  MONTREAL 


d 


Pamadian  Mational  Railways 

Drparlment  of  Natural  Resources 


A  compMrnt,  up-to-date  information  am’lcc  I*  provided  for  the 
**  benefit  of  penona  deKlrlna  data  relative  to  the  vast  natural 
reHoureen  of  thc  Ilominion. 

V 

ICnIiKt  the  nxniNtnnoe  of  the  Vepnrinirnt'*  repreMentnlive  in  xo’ie 
territory.  Tou  will  find  hint  willina:  and  unxiouK  to  aid  in  the 
development  of  tliOMC  nntnriil  rcNOnrcen  tributary  to  thc  lines  of 
the  Canadian  National  Iluilway*. 

Offices  at:— 

Montreal.  P.4(.  AVinnipeg,  Man.  A'unrouvcr,  n.C'. 

blew  York,  b.Y'.  Ildnionlon,  Altu. 


4).  I'KICE-GKEEN,  Commissioner 


V*  n.  4*rnernl  Offiem* 
.Monlmilp  1*.U< 


Itoom  5(HI« 

street. 


Tt  is  reported  that  the  Great  West 
r  Oil  Company  has  arranged  for  ade¬ 
quate  finances  In  Chicago  and  will 
immediately  proceed  to  complete 
their  No.  1  well  and  start  another  on 
160  acre  lease  recently  obtained  on 
the  new  Black  Diamond  structure. 
J.  J.  O't'onnor,  president,  says  that 
he  has  disposed  of  200,000  treasury! 
shares  to  the  West  States  Finance  | 
(  ompany  of  Chicago.  | 

.  I 

The  East  Crest  Is  now  less  than  j 
100  feet  from  the  limestone  and 
officials  expect  to  he  into  this  for- 1 
mation  within  the  next  five  or  six  | 
days.  Great  Interest  centres  around  | 
this  well  as  its  success  would  prove  i 
up  the  southern  end  of  the  Turner  I 
Valley. 

j  An  extraordinary  meeting  of  the  I 
i  shareholders  of  the  McDongall-Segur  I 
!  Exploration  Company  will  be  held  I 
I  shortly  to  act  upon  the  decision  of  | 

!  directors  to  increase  capital  by  500,-  | 

;  000  shares  of  no  par  value,  equiva-  1 
I  lent  to  50.000  shares  of  the  present] 

'  capilalization.  .and  .split  on  the  basis  i 
I  of  ten  for  one.  Unless  production  ^ 
from  the  No.  2  well,  now  about  75  ' 
bat  rcLs.  increases  within  a  few  days.  I 
it  will  be  drilled  deeper.  The  well 
Ls  now  only  three  feet  into  the  pro¬ 
ducing  horizon  and  gradually  In¬ 
creasing  blit  it  is  believed  deeper 
drilling  will  get  quicker  and  greater 
results. 

In  three  years  Alberta’s  production 
of  Naphtha  has  increased  two  and 
one-half  times — from  165,717  barrels 

to  410.623  barrels  .  and  production 

of  light  crude  nearly  thirty-five 
times  —  from  2,926  barrels  to  70,734 
barrels. 


If  you  are  not  receiving  The  Times  regularly  send  in  the 
coupon  printed  below  and  share  the  satisfaction  of  this 
subscriber — he  is  but  one  of  the  hundreds,  who  have  sent 
in  spontaneous  letters  of  appreciation. 

$ 

This  will  be  a  year  of  big  developments  financially  and 
industrially  in  Canada.  The  Financial  Times  each 
week  will  interpret  these  developments  for  the  benefit 
of  investors.' 

The  Financial  Times 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- Fill  In  this  coupon - 

THE  MONTKEAIi  FINAA'CIAI,  TIMES  PUBLISHING 
CO.,  LIMITED. 

631  Cralar  St.  YVeat,  Moatrcal. 

Bacloaed  find  . for  $ . . . 

for  which  send  The  Financial  TIaaea  to 


NAME  . . . . 
ADDRESS 


Make  all  Cbeqaee,  Drafts  and  Money  Orders  payable 
to  the  Company. 

SUBSCRIPTIONSt  In  Canada.  $3.00  a  yean  $1.75  far 
aljc  months.  la  Great  Britain,  12a.  a  yean  7s.  for 
six  months.  In  United  States  $3.50  a  year,  $2.00 
for  six  months. 


The  complete  service  of  The  Financial  Times, 
including  fifty- two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  year 

ASK  YOUR  BANK  MANAGER 


THE  FINANCIAL  TIMtS,  MONTftEAL.  MAY  lOl  1929 


If  you  have  this  Problem-- 

Our  Trust  Officers  can  help  you 

IT  •ometime*  happen*  that  an  individual  agree*  to 
*erve  as  executor  or  trustee  for  an  estate,  without 
fully  realizing  the  complexity  of  the  duties  involved. 

We  can  relieve  you,  for  instance,  of  many  trouble¬ 
some  details  and  in  advising  you  as  to  the  safest  and 
most  profitable  investments  for  trust  funds. 

The  officers  of  our  Trust  Department  will  be 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially. 

Our  Clients’  Interests  are  Paramount. 

Prudential  Trust  Company 

Limited  ■“  * 

9  St.  John  Street,  Montreal 


NEWS  OF  MINING  AND  OIL  SECURITIES 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  Note 

Bond  and  Stock  Certificate  Producers 

in 

CaiiadLa 

for 

Banks,  Municipalities  and  Corporations 

Mead  OfBce  ^  Branches  In 

Ottavra,  Canada  '  Montreal,  Toronto,  Halifax  &  New  York 


(Eanahmn  Carbonate,  Simiteb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Owners  in  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  Quo. 


BRANCHES 

Feltfai,  N.S.  Montreal,  Cue.  Toronto,  Ont.  Hamilton.  Ont 

Winnipeg,  Man.  Edmonton,  Alta.  Calgary,  Alta.  Vancouver,  B.C. 


Woods  Manufacturing 
Company,  Limited 


Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen* s  Clothing,  efo. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  C.\N.\LS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office;  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


Ideal  Conditions  for 
Industries 


/r.duitiial  Ilepatlmrnt 

'outhern  Canada  Power 
Company,  Limited 
Corihtinc  Bldg.  IMontreal 


hich  tnxeii,  hlah  lahnr  rates,  hlah 
liihor  fiirnorer  and  power  problems,  la 
(lie  Uuslcrn  TaTvnMhip.s  of  Uuebev. 

I-'reednm  to  expand  on  nmplo  altea,  BO 
nriv  IndiiMtriea  ehoaen  this  territory 

within  the  last  tew  years. 


full  iuformatinn  rtgurding  lahnr  mils,  sites,  tic. 
gladly  sent  on  request. 


In  the  Southern  Canada  Power 
Industrial  Area 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  MeGlLL  STREET 
MONTREAL  • 


SEE  DIVIDEND  IN 
TWO  YEARS  TIME 
ON  PEND  OREILLE 


j  President  Larsen  Says  Sufficient 
I  Ore  On  Properties  For 
I  200.Ton  Mill 

i  VEINS  ONLY  SCRATCHED 

I  T  anrouver  Bureau  Flnanrial  Tiniea 

I  Vancouver.  —  When  shareholders 
[  of  the  rend  Oreille  Lead  &  Zinc 
?  Company  attended  the  annual  mect- 
I  ing  in  Spokane  a  few  days  ago  they 
i  were  told  by  President  Ixmis  l.ar- 
!  sen  that  there  w.ns  sufficient  ore  In 
1  the  various  Pend  Oreille  groups  to 
^warrant  immediate  construction  of  a 
'  2.000-tou  concentrator  and  Tainton 

■  process  rcHluction  works.  In  two 
'  year.s  time,  he  predicted,  the  com- 
'  pany  should  be  able  to  pay  at  the 
'rate  of  $2  a  share. 

1  Those  who  expected  to  receive 
'  from  Mr.  l.Kirsen  some  definite  estim- 
I  ate  of  the  mine's  ore  resources  were 
'  disappointed,  but  Mr.  Larsen  declar- 
I  ed  that  the  resources  of  the  property 
had  been  merely  scratched  and  that 
'  at  present  the  mine  could  supply 
700.000  tons  of  ore  annually  for  the 
proposed  new  concentrator. 

Secretary  .Tens  .Tensen  said  that 
eastern  interests  had  applied  for  the 
unissued  balance  of  the  new  stock 
!  whenever  available  and  that  applica- 
'  tions  had  been  received  for  more 
'  stock  than  was  ready  to  be  disposed 
.  I  of. 

j  .Air.  T.ar.sen  said  that  the  company 

■  was  not  interested  in  the  speculation 
j  that  has  been  rife  in  Pend  Oreille 
j  stock  and  that  the  management  had 

been  concentrating  on  the  develop¬ 
ment  of  a  mine  that  would  exce^ 
j  the  optimistic  expectations  of  the 
shareholders. 

Disincorporation  of  the  old  com¬ 
pany  was  carried  out  in  order  tliaf 
i  the  new  concern  may  benefit  from  a 
j  more  elastic  charter. 

C.P.rnELD  WORK 
I  IN  NEW  BRUNSWICK 

I  Mineral  and  Other  Resources 
I  Being  Brought  Into  Indus- 
I  trial  Use 

Fredericton.  —  The  importance  of 
the  field  work  carried  ont  in  the 
province  of  New  Brunswick  in  re¬ 
cent  years  by  the  development 
branch  of  the  Canadian  Pacific  Rail¬ 
way  is  shown  in  a  report  of  the 
Hon.  J.  A.  Alurray,  superintendent 
of  immigration  and  industry,  to  the 
provincial  minister  of  Agriculture. 
This  steady,  ceaseless  and  un¬ 
obtrusive  effort  Is  doing  much  to 
bring  to  light  and  into  industrial 
use  the  mineral  and  other  resources 
of  the  province. 

While  it  Is  admitted  that  the  rail¬ 
way  company.  In  undertaking  spade 
work  of  this  kind  on  an  extensive 
scale,  aims  to  create  traffic  along  its 
lines.  It  at  the  same  time  performs 
a  y^man  service  for  the  province 
and  the  Dominion. 

A  perusal  of  the  following  precis 
of  the  activities  performed  by  this  j 
branch  of  the  Canadian  Pacific  Rail- 1 
way,  appearing  in  the  provincial  i 
government  report  referred  to,  gives  | 
some  idea  of  the  man.v  contracts  i 
made  and  the  large  amount  of  pre-  ; 
i  liminary  work  done,  the  benefits^  i 
from  which  are  already  being  felt  • 
through  activities  initiated; 

“During  1928  the  development  ^ 
branch  of  the  Canadian  Pacific  Rail- 1 
'  way  has  continued  its  efforts  of  the 
i  past  few  years  to  stimulate  the  dev- 
I  elopment  of  the  resources  of  the 
j  province  of  New  Brunswick. 

!  Activity  has  been  generally  main¬ 
tained  with  a  view  to  investigating 
'  as  much  as  can  consistently  be  done, 

,  the  numerous  possibilities  for  devel- 
!  opment  with  which  we  have  come  in 
;  contact.  Raw  prospects  as  well  as 
'  the  more  promising  ones  have  been 
!  included  in  our  investigations, 
j  Some  Uiitstaiidiiig  I’rospects. 

!  We  have  given  special  considera- 
I  tion  to  a  few  outstanding  prospects 
i  for  development,  one  of  the  most  im- 
I  portant  of  which  being  tlie  utiliza- 
I  tion  of  Alinto  coal.  The  substantial 
reserves  of  these  coal  seams,  and  the 
desirability  for  augmenting  the 
hydro-electric  jiowcr  of  the  province 
by  generating  electric  energy  from 
stea?ii,  makes  this  stihject  one  of 
prime  importance  as  a  factor  in  the 
growth  anil  prosperity  of  .New  Brun¬ 
swick.  By  using  this  coal  in  the 
pulverized  form  it  is  believed  that 
electrical  energy  can  be  produced 
therefrom  in  convenient  units  at  a 
cost  which  would  make  available  a 
I  power  for  indu.strial  purposes.  This 
•  would  seem  an  essential  supplement 
to  :igricultural  expansion,  which  to¬ 
gether  should  bring  settled  pros¬ 
perity. 

With  tlie  development  of  these 
coal  measures  should  be  coupled  the 
utilization  of  the  clays  which  are  as¬ 
sociated  with  them,  and  there  are 
^  already  evidences  that  something  in 
this  direction  will  be  accomplished. 
We  have  given  considerable  time  to 
this  subject  airo. 

Our  attention  iia.s  been  given  to 
limestone  and  dolomite  deposits  for 
use  in  the  pulp  and  paper  industry 
and  other  purposes,  and  it  is  expect¬ 
ed  that  activity  on  these  lines  will 
be  increased  in  the  near  ftitiire.  'I'he 
limestone  of  I/Klang  peninsula  and 
the  limestone  and  dolomite  in  the 
vicinity  of  Saint  .John  have  been  in¬ 
cluded  in  our  investigation. 

Lypsiim’s  Values. 

The  possibilities  of  utilizing  the 
gypsum  deposits  near  Pla.ster  Rock 
are  being  thorouglily  considered  and 
it  is  ))Ossible  that  these  mixed 
grades  can  lie  used  as  land  fertilizer 
while  the  purer  bands  sometimes 
found  in  these  deposits  may  lie  suit¬ 
able  for  certain  building  iiroducts. 

It  ha.s  iieen  our  policy  not  to  miss 
an  opportunity  to  investigate  and 
encourage  whenever  justified,  miner¬ 
al  showings  and  we  have  given  in¬ 
dividual  allenlion  to  the  following 
mineral  occurrences  in  vaj^lous  parts 
of  the  west  and  south  western  por¬ 


tion  of  the  province  tributary  to  our 
lines: 

Xickellferous  iron  deposits  near 
St.  Stephen:  other  mineral  showings 
in  the  same  vicinity;  copper  in  the 
Scotch  settlement  area;  copper 
near  Woodstock;  lend  zinc  near 
Woodstock:  aiilimony  near  Lake 

George;  numejous  reported  min¬ 
eral  showings  in  the  Tobique 
district.  Alan.v  visits  have  been 
made  to  these  different  show¬ 
ings  and  a  large  number  of  samples 
have  been  taken  by  us  and  sent  to 
development  branch  headquarters  a( 
Montreal  for  inspection  and  analys¬ 
is. 

Jfiekel  ropper  Ore  Foiiiul. 

Associated  with  our  activities  is 
the  discovery  of  a  new  vein  of  low 
grade  nickel  copper  ore  near  St. 
Stephen.  This  is  apparently  an  ex¬ 
tension  of  tlie  known  orcurrences  of 
that  district  and  its  discovery  is  a 
result  of  the  efforts  of  some  enter¬ 
prising  citizens  of  St.  Stephen.  This 
scheme  of  forming  groups  for  pros¬ 
pecting  different  areas  was  included 
in  our  early  recommendations  and 
we  refer  to  it  with  interest  lielieving 
it  should  be  given  every  encourage¬ 
ment  as  the  most  logical  way  of  dev¬ 
eloping  the  mineral  resources  of  a 
country  in  its  early  stages  of  invest¬ 
igation.  Although  so  far  this  seas¬ 
on’s  prospecting  docs  not  appear  to 
have  disclosed  any  important  body 
of  metalliferous  mineral  of  commer¬ 
cial  value,  it  should  not  he  conclud¬ 
ed  that  no  such  deposits  exist,  as 
the  exploration  for  minerals  is  a 
slow  process  requiring  much  patien¬ 
ce  coupled  with  courage  as  well  as 
judgment. 


Oil  Briefs 


The  official  report  of  the  Imperial 
Oil,  I.imited,  giving  results  during 
the  week  of  all  wells  being  put  down 
by  the  company  shows  the  Royalile 
No.  6  to  be  at  iri.n  feet:  No.  13. 
4210  feet;  No.  17.  4024  feet;  No.  19. 
4462  feet:  No.  21.  2862  feet;  and  No. 
2.2.  22.')3  feet.  Dalhoiisie  No.  7  is  at 
64  feet,  while  the  I’oothills  No.  2  i.s  ' 
at  4,257  feet:  No.  3.  2697  feet:,  and 
No.  4  at  30  feet.  Home  No.  2  is  at  , 
5353  feet;  No.  3  at  2697  feet  and  | 
Home  Nt).  4  at  3260  feet.  'Fhe  North-  ' 
west  Associated  Is  down  to  4691  feet. 
Advance  No.  5  3213  feet.  Highwood 
No.  1  4225  feet.  Bow  River  No.  2 
2510  feet  and  Devenish  No.  3  is  at 
3076  feet. 

The  Street  Is  taking  considerable 
interest  in  the  new  Cypress  Oil  Com¬ 
pany.  indicating  the  excellent  mar¬ 
ket  the  cast  offers  for  the  Alberta 
Oils.  Toronto  is  developing  into  a 
great  centre  for  the  oils,  and  all  the 
larger  operators  have  headquarters 
there. 

Drilling  Is  being  resumed  at  the 
Ea.st  Crest  after  delay  awaiting  sonic 
casing  to  shut  off  tlie  gas.  This  well 
is  high  on  the  structure,  much  the 
same  as  that  of  the  Southwest  Pe¬ 
troleum.  .  «  . 

Devenish  No.  3  is  being  drilled  to 
the  bottom  of  the  producing  sand, 
but  no  estimate  of  tlie  quantity  of  oil 
in  the  hole  was  available,  although 
some  new  footage  has  been  made. 

Syndicates  are  now  beginning  to 
get  active  in  oil  fields.  One  of  the 
latest  of  these  is  the  Deloraine  Oil 
Syndicate,  Limited,  an  all-Canadian 
concern,  which  holds  ground  in  the 
Kelvin-Sunburst  field.  Atontana.  and 
is  immediately  surrounded  by  pro¬ 
ducing  wells.  The  lease  was  first 
secured  by  a  group  of  Deloraine  citi¬ 
zens  several  years  ago  and  since  then 
they  have  drilled  tlirce  wells,  all  of 
which  arc  iirofitablc  producers  of  | 
high  grade  oil.  This  is  the  lease  1 
that  has  been  transferred  to  the  syn¬ 
dicate.  The  syndicate  is  now  mak¬ 
ing  an  offering  of  400,000  shares  of 
their  remaining  stock. 

Drilling  will  soon  be  underway 
acain  what  is  described  by  West¬ 
erners  as  one  of  the  most  important 
tests  in  Alberta,  when  work  will  re¬ 
sume  at  the  AVabasb  well,  which  is 
now  at  a  depth  of  2.071  feet.  The 
Wabash  entered  the  lime  at  the  phe¬ 
nomenally  shallow  depth  of  1.483  feet 
and  co^iderable  gas  was  encoun¬ 
tered  at  various  liorizons.  .As  ar¬ 
rangements  have  been  made  for  sev¬ 
eral  wells  to  be  put  down  on  the  re¬ 
serve  this  summer.  (K>vclopmeiits  at 
the  AVabash.  it  wilt  lie  seen,  arc  of 
paramount  importance. 

The  Ranchmen’s  well  is  now- drill¬ 
ing  lielow  3.220  feet  and  conditions 
arc  described  as  promising  willi 
showings  of  oil  and  gas  continuing. 
This  well  is  also  .said  to  be  one  of 
the  province's  more  important  test 
wells,  as  it  will,  if  successful,  prove 
up  a  large  area.  Its  ojicrators  are 
looking  for  production  at  points  on 
the  Prairies  ,nnd  results  here  will 
throw  considerable  liglit  on  condi¬ 
tions  ea.st  of  the  I’oot hills.  Gordon 
('ampbell,  noted  Alonlana  geo'logisf, 
who  examined  the  company’s  leases 
and  selected  the  drilling  .site,  is  very 
well  plea.sed  with  conditions.  His 
estimate  is  that  the  lime  should  he 
reached  between  3,590  and  3,600  feet. 

Directors  Oils.  T.imited.  recently 
formed  with  a  capitalization  of  1,- 
000,000  sliares  of  no  par  value,  riro- 
poscs  to  drill  on  40  acres  adjoining 
Hie  Sterlig  Pacific  properly,  in  the 
southern  portion  of  the  'I’urncr  Val¬ 
ley.  The  company  liolds  npproxim- 
atcl.v  1,000  aercs  in  Allicrta  and  is 
headed  liy  N.  .1.  Ker. 

I’oolliills  No.  2  is  the  latest  well 
to  roaeli  Hie  limestone,  having  si  ruck 
the  top  of  tliut  formation  at  a  depth 
of  1,357  fret.  A  string  of  6’4-iruh 
casing  is  being  run  and  as  soon  as 
this  is  cemented  .and  lime  has  been 
allowed  for  llic  cement  to  harden, 
drilling  will  he  resumed. 

Tallest  reports  from  ihe  Turner 
Valiev  are  to  the  effect  llial  the 
Alcrciiry  well  is  making  good  speed 
in  drilling,  hoing  down  more  tlian 
2.600  feet. 


The  I'iiiuiieiiil  Times  reiiehes  h 
elnss  ef  people  who  lire  Interested 
and  able  to  buy  inveiitment  Heruri* 
ties. 


PROMISE  FROM 
YEARS  WORK  AT 
MARS  PROPERTY 

Vein  Has  Been  Traced  For  a 
Length  of  Two 
Miles 

PLANS  FOR  MILL 

The  second  annual  report  of  Moss 
Alines,  Limited,  covers  the  opera¬ 
tions  of  the  company  for  the  year 
ended  December  31,  1928,  and  shows 
tliat  the  liquid  assets  available  at 
the  close  of  the  period  amounted 
to  $69,702,  while  current  liabilities 
amounted  to  only  .$6,988  indicating 
net  working  capital  of  $62,7t4. 

Norman  R.  Fisher,  president  and 
general  managing  director,  points 
out  that  in  addition  there  remained 
to  tie  paid  $75,000  on.  property  pur¬ 
chased  account,  .spread  over  several 
years,  hut  most  of  this  it  is  proposed 
to  take  care  of.  and  when  necessary, 
by  the  sale  of  treasury  shares  of 
which  there  are  still  1,251,707  avail¬ 
able  Xor  future  financing  purpo- 
sps. 

During  the  year  $143,241  was  ex¬ 
pended  by  the  company  in  connec¬ 
tion  with  its  operations  in  general, 
$25,858  of  this  on  buildings,  plants 
and  equipment,  $66,480  on  mine 
development  account,  $11,676  on 
head  office  account,  12,426  on  un- 
consnnied  materials  and  supplies, 
and  the  balance  $36,900  on  property 
purchase  account.  The  only  revenue 
i  was  a  net  return  of  $4,591  on  in¬ 
terest  account. 

Air.  Ibshcr,  reviewing  operations 
during  the  period,  points  ont  that 
for  the  year  the  underground  work 
was  confined  to  the  sinking  of  a 
new  three  compartment  vertical 
shaft  which  was  commenced  in 
Alarch  and  finished  in  September. 
It  was  carried  to  a  depth  of  400 
feet,  and  on  connection,  cross  cuts 
were  run  from  at]  three  of  Its  sta¬ 
tions  to  intersect  No.  I  vein  In  order 
to  examine  its  condition  and  cstah- 
I  lish  its  position. 

1  Traced  For  Two  Hrilex. 

Altogether  No.  1  vein  has  been 
traced  on  through  for  two  miles,  but, 
so  far,  for  only  1,700  of  feet  this  , 
distance  has  been  demonstrated  to 
occur  on  the  Moss  propertj’,  as  it 
disappears  under  swamp  ground. 
There  is  still  6.000  more  lineal  feet 
of  unexplored  ground  Intervening 
before  the  eastern  boundary  of  the 
property  is  reached. 

The  property  operating  program 
for  the  present  year  is  a  continua¬ 
tion  of  that  originally  planned.  The 
program  should  be  sufficiently  far 
advanced  by  next  fall,  Mr.  Msher 
adds,  to  permit  of  a  sound  decision 
being  reached  by  then  on  the  type 
and  size  of  the  mill  to  be  installed, 
and,  therefore,  in  time  to  permit  of 
the  material  for  the  mill  being 
shipped  to  the  property  during  the 
next  winter. 

The  annual  meeting  of  the  com¬ 
pany  has  been  called  for  May  15th. 

Cronin  Strike  Shows  Up 

Well  Under  Development. 

The  Cronin  Mine  strike  of  high- 
grade  ore  made  three  weeks  ago  has 
continued  to  show  up  well  under  de¬ 
velopment  according  to  a  report  from 
L.  S.  AIcGlll,  president  of  Omlneca 
branch,  British  Columbia  Chamber 
of  Alines,  recejved  by  Air.  Herne, 
Secretary  of  Anglo-Tiondon  Mining 
Corporation  which  states;  — 

“The  contact  tunnel  on  the  Bablne  ‘ 

'  Bonanza  mine  is  continuing  in  high- 


Dominion  Textile  Co.,  Limited 
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PRUE  PRODUCTS 

which  include 

All  I-lnes  of  White  «nd  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Lnngcloths,  Cambrics,  Ducks, 
Bags,  Twills,  Drills,  Ctuilts,  Bureau  Covers,  Towels  and 
Towelling,  Tarns,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerous  other  linos  used  by  manufacturers 
in  rubber  and  other  trades. 
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MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the  best  of 
A  Us  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Linuted 

Montreal  Corbyville 


PAINTED  DE  LUXE  DISPLAYS  i  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  11  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  '  ASCHCRAFT  SHOW  CAROS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


grade  silver  lead  ore,  4^  feet  to  5 
feet  wide  for  an  additional  15  feet  of 
drift.” 

Crosscut  from  "C”  or  contact  tun¬ 
nel  was  being  driven  to  intersect  No. 
1  tunnel;  when  the  present  shoot  of 
ore  was  encountered  it  was  only  10 
inches  but  In  first  15  feet  drifted  on 
It  opened  ont  to  over  5  feet  wide. 

The  crosscut  has  now  penetrated 
this  ore  shoot  for  over  50  feet  with 
widths  up  to  7  feet  of  soWd  silver  Jed 
ore  running  $134.00  a  ton. 

Canam  Metals  Enjoys 

Satisfactory  Earnings 

Toronto  Borcan  The  Financial  Time* 

Toronto.  —  Clement  K.  Quinn, 
Duluth,  president  of  Canam  Alctals, 
Ltd.,  says  that  net  eamlng.s,  after  all 
charges  excepting  depreciation  and 
depletion,  of  the  company  for  month 
of  April,  were  slightly  In  excess  of 
$57,000,  which  is  at  the  rate  of  nearly 
$700,000  per  year,  equivalent  to  35% 
'  on  total  Issued  stock. 

The  company  has  acquired  sub- 


■stantlal  Interests  in  Canam-iAIex 
Alines,  1/td.,  which  has  acquired  val¬ 
uable  properties  in  Tri-Stato  dlstrlot 
and  In  Alcxieo,  and  has  under  way  in¬ 
teresting  explorations  in  Dominion 
of  (Tinada.  Canam  Alctals  and  Ca- 
nam-AIex  Alines,  Ltd.,  will  both  bene¬ 
fit  by  the  close  association,  arrange¬ 
ments  having  been  compacted  to  their 
mutual  advantage  in  the  operation  of 
the  mines  and  marketing  of  pro¬ 
ducts. 


TWO  NEW  BR.\N€HES  FOR 

JUNEAU  AND  C03IP.VNT 

Juneau  &  Co.  announce  the  open¬ 
ing  of  additional  branches  at  Shaw- 
inig.in  Palls  and  Thetford  Mines, 
under  the  management  of  R.  Bou- 
rassa  and  A.  Frenette  respectively. 
The  opening  of  these  offices  rounds 
out  the  firm’s  present  programme  of 
branch  expansion,  the  branch  system 
com-prising  offices  at  Three  River.s, 
Vicloriavilic,  Thetford  Ailnes,  Shaw- 
inigan  Falls,  St.  Hyaclnthc,  Jolietto 
and  T.a  Tuque,  with  the  head  office 
at  Afontrcal. 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


MORTGAGE  LOANS 

funds  avallsblc  for  Loans  on  the  security  of 
improved  Farm  Lands. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPSO 

I  HispaiaiigNTlNG: 

Uw  Unisn  and  Rock  Insuranes  Co.  LImllod  Osier  A  Nanlon  Trust  Co. 

! Worth  of  Scotland  Canadian  Mortgigs  Co.  LhnltoJ _ Tha  Dominion  and  Oaneral  Tm^Unrttol_ 


INVESTMENTS 


Bell,  Gouinlock  &  Giuespie 


LIMITED 


Bond  Dealers 


700  Lombard  Building  -  -  WINNIPEG 


CALGARY.  A  LTA, 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

203  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 


INVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 

CANADA 


UIRKOT  PRIVATE  WIRE  TO  ALL  MARKETS 
TWO  PREFERRED  STOCKS  W’E  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

•%  _  PRICE  9» 

BURNS  &  CO’Y.,  LIMITED 

(WfTII  BONCSt  6%  —  PRICE  100 
ASK  E.S  FOR  PARTICULARS. 

CARLILE  &  FARR,  LIMITEO 

O  208  Grain  Exchange  Building  CALGARY,  ALBERTA 


Do  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 
EDMONTON, . 


C.4NAD\ 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

Cck.ls’a.fy 


INVESTMENT  BANKERS 

Royal  Banlc  Chambers 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Crains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


ALDERSON,  DeJARDlN.  McDONALD  CO.,  UNITED 

Government,  Municipal  and  Corporation  Bonds 


290  Garry  Street 


-  .  WINNIPEG,  CANADA 

Telephone  80  321 


m - ^ 

^H.  M.  LEVANS^ 

&  Ca,J|Jmited 

FINANCIAL  AGENTS 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 
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GETS  UTTLE  SUPPORT 
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Wlnnipra:  Bureau  The  Flnanelnl  Time* 

Winnipeg.  —  Grain  Exchange  cir¬ 
cles  here  have  been  mildly  amused 
by  the  verbal  bombardment  of  the 
Doadcastlng  stations  maintained  in 
the  west  by  James  Richardson  and 
Sons,  and  also  the  station  operated 
by  the  Grain  Exchange  at  Yorkton 
which  has  come  from  the  United 
I  Farmers  of  Canada,  Saskatchewan 
I  section,  and  submitted  as  evidence 
j  to  the  Dominion  Radio  Commission 
I  at  Saskatoon. 

I  Speaking  on  behalf  of  the  farmers, 
j  George  Williams,  president  of  the 
j  Saskatchewan  body,  registered  dec¬ 
ided  opposition  to  private  owner¬ 
ship  of  stations.  Mr.  Williams  ad- 
I  vocated  federal  government  control 
with  the  option  to  the  provinces 
'  of  taking  over  and  operating  the 
I  stations  within  their  respective 
i  boundaries. 

j  .Mr.  Williams  gave  as  his  reason 
!  that  some  of  the  most  efficient  sta- 
I  tions  were  operated  by  persons  in 
direct  competition  with  the  wheat 
I  pool.  These  stations,  he  contend- 
I  ed,  "carried  on  a  type  of  indirect 
I  propaganda  which  tended  to  under- 
j  mine  co-operative  class  conscious- 
I  ness,  and  making  the  farmer  feel 
J  that  the  private  trader  is  not  such 
i  a  bad  fellow  after  all.” 

Get  Little  Support. 

!  The  Saskatoon  Board  of  Trade, 

!  the  local  Radio  Service  Club  and 
other  organizations  however,  all 
advocated  that  the  present  system 
of  private  ownership  should  be 
maintained. 

The  pools  in  all  of  the  three 
prairie  provinces  have  made  liberal 
use  of  the  broadcasting  facilities  for 
propaganda  purposes,  much  to  the 
disgust  of  many  disinterested  radio 
fans.  To  popularize  the  pools  chain 
broadcasts  have  been  resorted  to  in 
Saskatchewan,  and  the  addresses  of 
pool  officials  afterwards  published 
in  the  press.  “The  Western  Pro¬ 
ducer”,  official  pool  organ  publish¬ 
ed  in  Saskatoon,  has  been  pretty 
much  of  an  echo  of  these  pool  dis¬ 
sertations. 

The  tVinnipeg  Grain  Exchange 
station  in  Yorkton  and  the  James 
Richardson  station  at  Flemming, 
Sask.,  just  over  the  Manitoba  border, 
record  all  their  programmes  in  Win¬ 
nipeg,  and  send  them  out  over  the 
wire  to  the  broadcasting  points. 
Grain  prices  and  up-to-the-minute 
crop  information  is  supplied  in  ad¬ 
dition  to  excellent  programmes. 

In  an  effort  to  crystalize  the  feel¬ 
ing  of  Manitobans  with  regard  to  the 
monopoly  of  standard  wave  broad¬ 
casting  enjoyed  in  this  province  by 
the  Manitoba  Telephone  System  sta¬ 
tions  the  Young  Men’s  Section  of 
j  the  W’innipeg  Board  of  Trade  has 
I  published  questionalres.  When  the  j 
I  radio  commission  meet  here  It  is  I 
j  aimed  to  present  some  concrete  re- 1 
j  commendations  based 
inipns  expressed. 


domestic  purposes  lias  recently  | 
been  solved.  It  is  felt  that  the  new  i 
development  is  only  in  its  infancy. 
A  similar  industry  established  at  | 
Lehigh,  N.D.,  is  already  slated  for  i 
an  expansion  to  five  limes  its  pro-  j 
sent  capacity.  The  British  interest.®  ' 
which  financed  the  Taylorton  plant  ; 
are  said  to  have  intimated  tiiat  they 
are  prepared  lo  carry  out  mncii  i 
greater  developments  if  the  initial  j 
venture  is  a  success.  i 


MANY  ELEVATORS 
FOR  WHEAT  POOL 

Will  Have  More  Than  Thousand 
In  Saskatchewan  Alone 
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SHIPMENTS  INCREASING 


WInaipce  Bureau  The  Financial  TImea 

^Vinnipeg. — With  its  programme 
calling  for  the  construction  of  81 
new  elevators  during  the  present 
summer  the  Saskatchewan  Wheat 
Pool  will  have  a  string  of  1,050  ele¬ 
vators  under  its  control  by  Septem¬ 
ber,  according  to  the  figures  an¬ 
nounced  from  the  pool  headquar¬ 
ters. 

The  close  of  1928  found  the  pool 
with  974  such  structures,  including 
18  which  it  held  under  lease.  While 
23  elevators  will  be  torn  down  this 
summer  a  number  of  additional  ele¬ 
vators  w'ill  be  erected  lo  .serve  the 
new  territories  now  being  invaded 
by  the  railways.  The  programme 
already  outlined  calls  for  the  build¬ 
ing  of  27  elevators  of  35,000  bushels 
capacity  and  31  elevators  which  will 
take  care  of  45,000  bushels. 

Having  arrived  at  the  conclusion 
that  the  system  of  letting  out  the 
work  by  contract  was  proving  too 
costly  the  pool  authorities  have  de¬ 
cided  to  undertake  the  construction 
work  themselves.  The  new  depart¬ 
ment  set  up  last  year  wlilch  has  al¬ 
ready  built  25  structures  will  be  in 
charge  of  the  entire  programme  this 
season.  Seven  construction  crews 
are  already  at  work  and  two  more 
will  be  started  out  in  the  near  fu¬ 
ture,  it  Is  stated.  Big  orders  for 
lumber  have  already  been  given  to 
British  Columbia  and  northern  Al¬ 
berta  firms.  The  required  cement 
has  been  ordered  from  Winnipeg. 

The  Alberta  pool  will  construct  72 
elevators  during  the  present  year, 
while  the  Manitoba  pool  programme 
calls  for  the  erection  of  20.  By  the 
end  of  the  persent  year,  consequent¬ 
ly,  the  pools  will  be  operating  at 
least  1,600  country  elevators. 


Increased  Production 

of  Prairie  Fisheries 


Vancouver  Bureau  Financial  Times 

Vancouver.  —  Reports  of  severe 
congestion  of  eastbound  grain  ship¬ 
ments  in  eastern  ports  are  regarded 
by  wheat  brokers  and  shippers  here 
as  additional  argument  for  the  fur¬ 
ther  increase  of  the  Pacific  route  as 
an  export  outlet  for  prairie  crops. 

With  84,000,000  bushels  of  grain 
already  shipped  through  the  port  of 
V’ancouver,  it  is  expected  that  the 
total  shipments  out  of  this  city  for 
the  season  will  amount  to  close  to 
95,000,000  bushels,  if  they  do  not  ac¬ 
tually  exceed  100,000,000  bushels.  Ai 
the  corresponding  time  last  year  the 
amount  of  grain  that  had  been  ship¬ 
ped  through  V’ancouver  totalled  67,- 
405,000  bushel.®,  or  some  16,000,000 
bushels  les.s. 

Chief  Justice  Brown,  chairman  of 
the  Saskatchewan  Grain  Commission, 
during  the  sessions  in  Prince  Rupert 
recently  said:  “All  the  Information 
we  have  received  in  our  sessions  on 
the  prairies  shows  that  much  more 
grain  traffic  for  the  Orient  and 
other  world  markets  that  are  served  i 
via  Pacific  ports  will  be  developed  j 
in  the  next  few  years.  All  the  evi- ; 
dence  indicates  this  is  a  certainty. 
It  must  go  through  Vancouver  and 
other  British  Columbia  ports.  So 
the  situation  suggests  that  all  pos¬ 
sible  preparation  should  be  made  to 
meet  the  situation  when  it  presents 
itself.” 

With  the  gradual  expansion  of  the 
grain  empire  northward  and  west¬ 
ward  the  coast  interests  expect  that 
the  volume  of  grain  shipments  via 
the  Pacific  will  increase  according¬ 
ly  and  for  that  reason  the  present 
enquiry  being  carried  on  in  connec¬ 
tion  with  the  Peace  River  and  Paci¬ 
fic  Great  Eastern  Railway  situation 
by  the  Canadian  Pacific  and  the 
Canadian  National  Railways  is  a  mat¬ 
ter  of  special  interest  here.  With 
either  one  of  the  big  roads  In  con¬ 
trol  of  the  P.  G  E.  a  direct  Pacific 
outlet  for  the  Peace  River’s  grain 
fields  would  be  assured,  resulting  In 
enormously  increased  development 
of  the  westbound  grain  movement. 
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Ottawa. — The  value  of  the  combin¬ 
ed  product  of  the  fisheries  of  the 
provinces  of  Manitoba,  Saskatchewan 
and  Alberta  and  the  Yukon  Terri¬ 
tory  in  1928,  was  $3,558,523,  an  in¬ 
crease  over  the  preceding  year  of 
$290,617,  or  9  p.c.  The  product  of 
the  fisheries  of  Manitoba  liad  a  total 
value  in  1928  of  $2,218,275;  of  Sas¬ 
katchewan,  a  value  of  $563,533;  of 
Alberta,  a  value  of  $725,050;  and  of 


Vancouver  Durcau  Fiaaiiclul  Timca 

_  ..  _  _ _  _  ^  Vancouver.  —  Organization  of  a 

the  Yukon  'ferritory,  a  value  of  $51,-  j  holding  compan}'  to  pro\idc  the  funds 
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SASKATCHEWAN  TO 
MARKET  LIGNITE 

Big  Plant  Near  Estevan  is  Now 
Producing  Coal 
Briquettes 


Regina.  —  Saskatchewan'.s  huge 
'  lignite  coal  resources  appear  to  be 
:  at  last  coming  into  their  own  as  a 
'  domestic  fuel. 

I  After  six  months  of  intense  build- 
I  ing  activity,  the  $750,000  briquet- 
i  ting  plant  at  Taylorton,  fourteen 
;  miles  east  of  Jistevan  has  been  put 
j  into  operation  and  is  now  producing 
I  approximately  200  tons  of  briquet- 
;  tes  a  day,  according  to  reports  from 
the  Western  Dominion  Collieries’ 

I  headquarters. 

So  great  was  the  demand  for  the 
new  fuel  that  the  initial  production 
!  of  100  tons  per  day  was  doubled  in 
I  an  attempt  to  keep  step  with  its 
growing  popularity  on  the  market. 

When  the  "$1,000,000  experiment” 
i  of  the  Lignite  Utilisation  Board  was 


663.  Compared  with  the  preceding 
year,  3Ianitoba  shows  an  increase  of 
$178,537,  or  S%  p.c.;  Saskatchewan 
on  the  op-  an  increase  of  $59,9f4,  or  12  p.c.;  Al- 
jberta  an  increase  of  $12,381.  or  1% 
p.c.;  and  the  Yukon  Territory  an  in¬ 
crease  of  $39,575.  or  327  p.c.  In 
Manitoba  the  principal  kind  of  fish 
in  1928  was  pickerel,  with  a  total 
value  of  $921,010,  followed  by  tulli- 
bee  with  a  value  of  $480,159,  and 
whitefish  with  a  value  of  $473,232.  Tn 
Saskatchewan  and  Alberta  the  prin¬ 
cipal  kind  of  fish  is  whitefish,  with 
values  in  1928  of  $439,075  and  $340,- 
407  respectively.  In  the  Yukon  Ter¬ 
ritory  the  salmon  is  of  first  inupor- 
•tance.  For  the  provinces  and  the 
territory,  as  a  whole,  the  whitefish 
is  of  chief  importance,  with  a  catch 
of  121,121  cwt.  in  1928.  and  a  mar¬ 
keted  value  of  $1,266,089,  a  decrease 
In  quantity  from  the  preceding  year 
of  1.741  cwt.,  but  an  increase  in 
value  of  $22,594.  'fhe  total  catch  of 
all  kinds  of  fish  in  the  provinces  and 
the  territory  in  1928  anioiinted  to 
443.287  cwt.,  compared  with  449,041  j 
cwt.  in  1927.  i 


Production  Soon  At 

Galena  Farm  Mine 


necessary  for  extensive  development 
of  the  Whitewater  mine  has  been 
proposed,  hut  no  definite  deal  has 
been  made  for  such  financing,  W.  H. 
Burgess,  managing  director,  told 
shareholders  of  the  company  at  the 
recent  annual  meeting.  Ho  said 
that  definite  pro'posals  for  the  mew 
financing  would  be  submitted  short¬ 
ly.  and  it  is  understood  that  two  or 
three  other  important  producers  in 
the  Slocan  district  will  be  included 
in  the  combination. 

The  annual  report  showed  that 
during  the  last  six  months  of  last 
year  the  company  came  within  $11.- 
157  of  paying  the  cost  of  the  entire 
year's  operations.  Costs  per  ton 
averaged  only  $3.90. 

Arthur  Lakes,  consulting  engineer, 
pointed  out  in  his  report  that  while 
large  bodies  of  ore  arc  shown  in 
Whitewater  mine  at  the  present  time, 
the  necessary  funds  for  the  broad 
scale  development  programme  have 
j  not  been  availa/ble  and  consequently 
!  exploration  had  to  be  suspended 
I  last  season.  The  promising  vcin.s 
should  be  explored  by  crosscut,  he 
says. 

I  .Mr.  I^akes  believes  that  Whitewater 
I  will  prove  itself  as  one  of  the  oiit- 
I  standing  mines  of  the  province  if 
I  adequately  developed  and  that  long 
i  and  profitable  development  is  assur¬ 
ed.  ! 
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TancaoTer  Bureaa  The  Fioani'ial  Tioi.. 

Vancouver. — Production  of  ore  on  I - 

the  amalgamated  properties  compris-  u*  i  x*  r'  »  » 

^  u  r-  .  L  i  .  .1  iitff  Galena  Farm  Consolidated  in  the  !  nign  1  in  L^ontenC 

taken  over  by  the  English  in^er^ts  |  giocan  country  will  begin  by  the  end  |  At  Snowflake  Mine 

of  summer,  according  to  advices  1  _ 


as  the  nucleus  for  the  present  mo¬ 


dern  establishment,  the  Saskatch¬ 
ewan  Government  guaranteed  to 
keep  the  plant  at  peak  production 
for  one  year  by  using  the  fuel  in 
Government  buildings  in  order  to 
give  the  company  time  lo  standard¬ 
ise  the  new  product  and  introduce 
it  to  the  public. 

That  this  precaution  was  not 
necessary  is  borne  out  by  reports 
from  the  field,  which  indicate  that 
the  company  is  being  swamped  with 
orders  from  a  consuming  public 
which  has  tested  the  new  briquette 
and  found  it  to  be  one  of  the  finest 
fuels  available,  ranking  with  the 
best  imported  coals. 

The  problem  of  utilisation  of  the 
lignite  resources  of  the  Province  for 


ifrom  the  mine,  where  a  new  aerial 


tramway  and  100-ton 
are  being  built. 


concentrator 


Vmiooiivfr  bureau  The  Financial  Times 

Vancouver.  —  Assays  of  ore  taken 
from  the  Snowflake  mine  confirm 


The  Galena  Mine  mill  and  that  of  jp.j|.]jpp  loports  that  the  tin  content 
the  Hewitt  will  be  dismantled  at 


^  REAL 


undertatir  the  Invettment  nf  Capital  in  City 
Propertiet.  improved  and  unimproved,  and  in 
Real  Estate  morteaget  at  current  ratet. 

Residence,,  furnished  or  unfurnhheJ.  and  im¬ 
proved  farm  land,,  for  Sale_  or  Rent, 

Management  of  Proptrlie,  undertaken- 
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once  and  a  start  on  the  new  building, 
to  be  located  on  the  shore  of  Slocan 
Lake,  will  be  made  without  delay. 

Initial  production  will  be  at  the 
rate  of  100  tons  a  day,  it  is  announc¬ 
ed.  and  another  unit  will  soon  be 
added  to  double  the  tonnage. 

Mill  tests  of  the  ore  from  both 
groups,  which  have  been  regular 
shippers  to  fhe  Trail  smelter  all  win¬ 
ter,  will  make  the  operation  of  a  i 
pilot  mill  unnecessary  and  produc¬ 
tion  will  be  steady  from  the  outset. 
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Three  Veins  Cut  On 

Silverado  Property 

Yaaroarer  C=reaa  The  Ttnanrlal  Times. 

Vancouver. — Starting  of  the  up¬ 
raise  from  the  main  Silverado  tunnel 
hw  been  the  cause  of  considerable 
COTjecture  in  Stewart  as  to  what  the 
extensive  prospecting  operations  of 
the  Premier  Gold  Mining  Company 
on  Mount  Rainey  have  so  fur  dis- 
clo.sed. 

From  reliable  sources  it  is  learned 
that  three  veins  of  varying  widths 
have  been  cut  in  tlie  1600  foot  cross¬ 
cut.  On  one  of  these,  a  drift  of  about 
80  feet  was  run.  It  is  planned  to 
put  the  raise  up  for  200  feet  and 
crosscut  from  the  top  of  it. 

'I'he  values  of  the  veins  that  have 
been  tapped  are  not  disclosed,  but 
some  good-looking  samples  contain¬ 
ing  ruby  silver  have  been  reported. 

Three  shifts  have  been  working  at 
the  Silverado  camp  most  of  the  win¬ 
ter. 


is  likely  to  make  the  property  con 
sidcrably  more  vuhiable4.han  had  at  ' 
first  been  supposed. 

.\  sample  acro.ss  39  1nche.s  taken  ■ 
j  85  feet  from  the  first  assay,  which 
ran  23  percent  in  tin  gave  silver 
lvalues  at  107.8  otinccs,  $59.29;  cop- 
!  per,  23  ouncc.s,  $83.52;  tin,  19.1 
jounces.  $174.60.  or  a  total  of  more 
i  than  $317  a  ton,  without  including  i 
I  lead  or  zinc. 

'I'he  discovery  of  stanlte,  which  is 
a  high  grade  tin  ore.  is  regarded  ns  i 
one  of  the  most  important  develop¬ 
ments  in  the  British  Columbia  metal  , 
fields  in  many  monihs. 

According  to  G.  S.  Eldridge,  metal-  | 
lurgical  engineer  and  provincial  as-  ! 
saver,  the  Snowflake  ore  is  richer  j 
than  the  samples  recently  taken  in 
Manitoba. 

"It  is  still  too  early  to  have  any  ! 
idea  of  the  quantity  of  ore  there”, 
said  Mr.  Eldridge,  “but  the  similiar-  ■ 
ity  of  the  find  to  ore  being  produced 
in  Bolivia  warrants  a  thorough  in¬ 
vestigation.  Bolivia  is  one  of  fhe  i 
very  few  eoiintrles  in  the  W'orld  i 
where  tin  i.s  mined  on  a  commercial  ! 
basis,  ’rrealnient  of  stanite  ore  is 
costlier  than  a  pure  oxide  tin  ore,  ; 
but  stanite  contains  valuable  am- 
ounls  of  pure  cojijier  and  silver.  , 
and  these  metals  will  more  than 
offset  tlie  difference.” 
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Telephones  -  Douglas  bJO  -  b31 


Cablcat  “Joluihce  Vancouver" 
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BANK  OF  TORONTO  IN  WEST. 

The  Bank  of  Toronto  has  opened 
branch  at  Regina,  Sask.,  also  at 
Twelth  avenue  and  Granville  street 
in  the  city  of  Vancouvei,  B.C. 
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A  generation  of  oxporience  in  Vancouver 
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EXPORTS  NEEDED  I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  \ 

FOR  PROSPERITY  - r-p; - - 

f^onadian  Cmes  Keacned 

IN  UNJl^aiAlM  ^ 

Markets  Must  Be  Found  For  j  ^ _ 

Surpluses  of  Manufactured 
Goods 

FOREIGN  TRADE  VITAL  ! 

Edward  A.  Filene  Discusses  * 

Methods  hy  Which  More  | 

Goods  Can  Be  S<dd  to  the 
World 

New  York.— American  prosperity, 
as  reflected  In  our  unprecedented 
high  standard  of  living,  cannot  con¬ 
tinue  unless  foreign  trade  increases 
sufficiently  to  absorb  the  increas¬ 
ing  surpluses  of  manufactured 
goods  under  mass  production,  Kd- 
ward  A.  Filene,  the  Boston  mer¬ 
chant,  declared  in  an  address  over 
the  National  Broadcasting  System.  i 
Because  the  salaries  and  wages  of 
the  average  man  are  threatened  by 
the  possibility  of  our  being  unable 
to  profitably  export  surplus  goods, 
the  whole  problem  of  foreign  rela¬ 
tions  is  more  than  ever  the  concern 
of  everyone  of  ns,  Mr.  h'ilene  said,  j 
The  address  was  broadcast  under  the  j 
auspices  of  the  National  League  of . 

M’omen  Voters  through  station  i 
\\'.E..4.r.  and  25  associated  stations.  | 

^^T.ood*^  forci'gn^^rei'atfo^ns'*^  have  a  The  chart  showing  the  trend  cf  business  activity  [  Dominion  as  a  whole.  Strong  increa.scs  were  shown 
definite  personal  value  to  everyone  I  in  Canada  and  in  eight  of  the  prominent  cities  present  I  Montreal,  Toronto.  Hamilton  and  Otta  wa.  I  he  high 

<■  nr  i  n-i.  ‘  1  Icvel  of  preceding  months  attained  in  Windsor  and  the 

O  nvcp  man  or  ^  ^  Border  Cities  was  exceeded  in  the  month  under  review, 

lahorcr  "Therefore  good  !  feature  was  the  general  advance  in  business  !  The  composite  for  the  Dominion  has  steadily  increased 

citi/en  wants  our  country  to  have  operations  in  the  cities  considered  as  well  as  in  the  1  since  last  November 

good  relations  with  other  nations  j  Business  operations  in  prominent  ver,  where  the  winter  export  trade  is  The  average  index  during  the  first 
liecaiise  without  good  foreign  funadian  cities  attained  a  new'  high  of  growing  Importance.  Wind.sor  nuarter  for  the  Border  cities  was 

tions  wc  cannot,  umi.iIIv,  have  goO'  level  in  March.  The  indexes  com-  was  second,  with  an  increase  of  28.6  162.7  representing  a  gain  of  nearly 
foreign  trade;  and  foreign  trade  is  from  the  latest  information  re-  p.c.  in  debits,  indicating  a  close  rela-  58  p.c.  over  the  same  period  of  1028. 

cs.senfial  to  oiir  continued  garding  employment,  hank  debits  and  tionsliip  between  the  trend  of  cm-  The  increase  in  Montreal  was  11.5 

periiy.  A  nation  prefers  to  tiadPlp^jijjjj^j,  permits  showed  an  increase  ployment  and  the  dollar  volume  of  , p.e.  over  the  same  quarter  of  1128. 
with  n.ations  that  are  frieudl.v  if  Marcli  compared  with  the  prcced-  business.  Speculative  activity  ac- i  The  index  of  'lomuto  was  up  11.2 
other  things  are  onual.  When  <  hina  ,  month  for  each  of  the  eight  cities  counted  in  part  for  a  gain  of  27  p.c.  p.c.  and  Ottawa  showed  a  gain  of 
thought  she  was  unjustly  treated  hy  .study.  With  the  ex-  in  bank  debits  in  .Montreal  though  11.5  p.c.  The  level  of  business  activ- 

.Tiipan  she  boycotted  .lapanese  goods,  loppfjoji  of  Quebec  citv.  which  touch-  employment  was  more  active  and  tty  in  Hamilton  was  It. 3  p.c.  higher, 
and  .lanapese  business  suffered  tre-ip,].,  higher  level  in  1128.  each  of  the  building  permits  were  at  a  special- ,  while  Winnipeg  and  Vancouver 
mond'ously  because  Chinese  relations  pjijp^  ,  ronsidered  here  showed  in  ily  high  level.  The  increase  in  To-  ;  showed  gains  of  8.7  and  1.7  rcspect- 
with  .l.ipan  were  not  friendly.  'March  :i  higher  level  of  business  ac- '  ronto  was  14  p.c..  each  of  the  factors  ively. 

“American  iirospcrity.  w  hich  hns^jiyijy-  any  previous  lime  dur- I  considered  here  showing  healthy  ad-  The  excellent  sliowing  of  the  eight 

rc.nched  the  iiighcst  level  of  any  in  ing ‘the  period  of  oh.servation  from  !  vancc-s.  prominent  cities  of  Canada  during 

The  history  of  the  world,  is  particul-  the.  beginning  of  1924  to  the  present!  Bttnk  debits  in  Winnipeg  were  the  first  quarter  of  this  .year  is  es- 
arly  dependent  on  our  aliiliiy  to  cx-  time.  ! practicall.v  maintained  in  the  first  .peciallj'  gratifying,  when  it  is  real- 

port  goods  to  other  nations— that  i.s. !  The  spectacular  feature  In  March  j  quarter  of  the  year.  The  aggregate  ,lzed  that  the  level  of  the  first  quar- 
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MARCH 
SALBf  CAIN 
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OVER  lAfT  MARCH 
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OVER  lAfT  MARCH 

OVER  LAST  APRIL 

A  Great  Sales  Swing  to  Nash 


The  leadership  of  the  new  Nash  "400” 
in  quality  ana  value  is  asserting  itself 
in  rapidly  srowine  sales  leadership. 


I.ahnrcr.  Therefore  every  good 
cifi/cn  wants  our  country  to  have 
good  relations  with  other  nations 
liecause  without  good  foreign  rela¬ 


in  rapidly  growing  sales  leadership. 

Offering  a  group  of  outstanding  new 
advancements  possessed  by  no  other 
car — completely  equipped  at  the  fac« 
tory  except  for  spare  tire,  the  new 
Nash  "400”  models  are  winning  a 
welcome  from  buyers  that  is  emphat* 
ically  reflected  in  the  monthly  sales 
gains  pictured  above. 

To  know  how  far  the  new  Nash  "400” 
surpasses  any  other  car  of  similar 
price,  you  must  learn  for  yourself  all 
the  advantages  of  Twin  Ignition — 
22%  more  power  than  from  the  same 
motor  with  single  ignition,  5  miles 


per  hour  more  speed,  and  2  extra 
miles  from  every  gallon  of  gasoline. 

You  must  experience  the  pleasure  of 
turning  and  parking  the  Nash  "400” 
— /Ae  world’s  easiest  steering  car. 

You  must  learn  tbe^simplici^,  cer* 
tainty  and  economy  of  Nasn-Bijur 
centralized  chassis  lubrication. 

And  finally,  you  must  compare  the 
delivered  prices  of  Nash  "400”  mod¬ 
els  T  h  other  makes  in  the  same  field. 

You  will  be  amazed  to  find  how  much 
more  other  cars  have  added  to  the  fac¬ 
tory  price  before  quoting  a  delivered 
price  to  you.  Right  here  Nash  will 
often  save  you  from  $50  to  $150. 


^'NewNABH  400’ 

L,ead$  the  TVortd  in  •Hotor  Car  VtUne 
IHPORTAfVT  »40<r  FEATURES- A*0  OTHER  CdiR  Hdi.S  THE,H  JtEE 


Twin-Ignition  motor 
12  Aircraft-type  spark 
plugs 

High  aompression 
Houdaille  and  Lorejoy 
shock  absorber.s 
( Exchuivt  Nsii  MmmtimM) 

Salon  Bodiea 


Aluminum  alloy  pistons  Bijur  centralized 
(Irntwr-Struis')  chassis  lubrication 

New  double-drop  frame  Electric  clocks 
Torstontl  ribration  ^ 

dtinper  Exterior  meulware 

World’seasiest. steering  P**'*^* 

7-beariag  crankshaft  , 

(Mtbu;  ersni  /mu)  Short  turning  radius 


Short  turning  radius 


Longer  wheelbases 
One-piece  Salon 
fenders 

Clear  vision  front 
pillar  posts 
Nash  Special  Design 
front  and  rear 
bumpers 


it  is  flepriuipiit  on  fricnrily  relations  was  the  unprecedented  advance  in  gain  in  the  cities  of  the  Prairie  pro-  I  ter  of  1128  chosen  as  a  liasis  of  com- 
with  the  rest  of  the  nations  of  the  Montreal.  The  building  permits  vinces  in  this  comparison  w'as  6.5  j Ptii'ison  was  at  the  time  regarded  as 
world.  To  make  that  clear  let  tis  granted  in  the  city  in  the  month  tin-  p.c.,  showing  that  the  other  cities  of  :  higher  than  at  any  preceding  period, 
recall  the  main  reasons  for  our  great  der  review,  exceeding  all  preceding  the  area  are  gaining  to  the  disad- !  The  urban  index  agrees  with  other 
jirosperit-y.  records  for  the  month,  ushered  in  an  vantage  of  Winnipeg  as  far  as  finan-  j  compilations  in  showing  that  Canada 


world.  To  make  that  clear  let  tis  granted  in  the  city  in  the  month  tin- I  p.c.,  showing  that  the  other  cities  of 
recall  the  main  reasons  for  our  great  der  review,  exceeding  all  preceding  the  area  are  gaining  to  the  disad- 
jirospericy.  records  for  the  month,  ushered  in  an  vantage  of  Winnipeg  as  far  as  finan- 

“Tltc  new  scientific  methods  of  active  building  season.  Employment  cial  transfers  are  concerned, 
production,  whicli  have  reached  their  I  in  .’Montreal  showed  a  satisfactory  in-  «  ¥  «  « 

highest  state  of  perfection  in  Am-  crease  at  the  first  of  April,  and  bank  Building  permits  were  greater  in 
erica,  enable  tis  to  produce  far  more  denits  even  without  seasonal  adjust-  five  of  the  eight  cities,  declines  as 
goods  per  man  and  as  a  nation  than  jment  were  greater  than  in  any  jire-  compared  with  the  first  quarter  of 
any  other  nation.  ceding  month  with  one  exception.  iqog  |,eing  shown  in  Quebec.  City. 

"Witli  onl.v  half  of  the  population  I  Marked  increases  were  also  shown  j  Hamilton  and  Vancouver.  In  spite 
of  Great  Britain,  France,  Germany  during  March  in  I  oronto,  Ottawa  and  j^f  the  extensive  residential  building 
.and  Italy  combined,  we  produce  |  Hamilton,  while  ,i  moderate  gain  oc- |  e,jyj,p]eted  in  J128,  rents  are  firm, 
twice  as  much  as  they  all  do  put|currcd  in  the  Border  cities  over  the  Ljjowing  moderate  advances  In  some 
togetlicr.  Our  national  income  is  very  high  level  of  the  fireceding  (.jtjpci.  The  granting  of  a  permit  for 
nearly  five  times  that  of  England,  nionths.  large  office  building  as  well  as  a 

seven  times  that  of  France  and  Gcr-  Biisincs.s  activity  in  the  urban  cen-  .hoavy  general  programme  in  Mont- 
ruan.v  and  eighteen  times  that  of  ties  of  the  Dominion  continued  to  veal  helped  to  raise  the  average  for 
Italy.  j.show  improvement  at  the  rapid  pace  fiipt.  quarter,  the  building  per- 

"Th;.'?  vast  production  is  largely  , preceding  nionth.  the  index  for  oiits  in  the  61  cities  of  the  Dominiem 

due  to  mass  methods — the  marvelous  ,  being  I.II.l  compared  t'  ith  being  $42,110,100.  a  gain  of  21  p.c. 

scientific  waste-conquering  indu.s  in  I  cbruary  and  131. 3  in  Janu-  The  permits  in  Montreal  dtiring  the 

trial  organization  by  which,  for  in- : ^  ,  first  quarter  of  this  year  were  nearly 

.•^tanee,  millions  of  Chevrolet  and;  I  ariiifateq  pi  adliistment  for  ^ea- |  j]  o.sm.OH.  a  gain  of  no  le.ss  than 
Ford  ears,  Thom  McAn  $4  men's lcndenrie.'=.  the  conipari.son  ofij.ii  over  the  same  period  last 
.''hoc^  and  the  hundreds  of  article.^  ,  wn'h,year. 


L  F  G  A  R  K  -  NASH  -  MOTORS 

rUltf  Tark  A\r.  (Near  sliorhrooke)  Montreal. 

MNTKAr  AI  TOMOBn.r  MMITKK  YKROI  V  MOTOR  SAKKS  ri:o\  I.Nt  I Af.  MOTOR  SAI.KS  LTD. 


during  the  last  few  months  has  en¬ 
joyed  the  most  prosperous  stage  in  | 
history.  1 


91  Ontario  Raot. 
MII4.KR  MOTORS 
45*  M’elllitfton  Ht. 


aaai  l.nimlle  UUd. 
WKSTMOl  >T  <;  \KA<iK 
4010  St.  Catherine  West. 


4040  liHfnntainc.  Near  Pie  IX. 
IT:KI,AM>  a  I  TOMOItlLK 
0H40  St.  1.aiirent  ISUd. 


D*  J* 


‘sold  by  the  most  successful  prndu- 1 


<ei;-  and  rliain  stores  are  mamifac- ;  ntonfh  immediate- 1  I  j506.ono,  a  gain  of  ISO  p.c. 

tiireij  and  distributed  at  low  cost.  I  and  Border  city  iperinits  were  151  p.e. 

Scientific  methods  of  production  pre.sent  ea,<e  when  the  cvi- |  greater.  The  more  moderate  gain 

have  grcatlv  increased  the  number  expanding  prosperity  is;„(-  55.5  p.c.  was  shown  in  Toronto, 

of  articles  or  parts  the  worker  caii  '"^  nigh  fnerwhelrning.  But  a  com- |  ^vhero  the  permits  were  valued  at 

•odurc  X  pro-  ,  ^«'’'$8..560.00^  first  quarter  of  I 

V  I  <ia»,  auu  ‘  IS  even  more  illuminating,  giving  as  inon 

duction  of  o  «  y  •  it  doe.s  an  intimation  of  the  direction  |  nVtnir  T,!.r*t,r  nn  a  i-ari. 


.New  work  started  in  Ottawa  w.as 


1  1  •  yj  *  •  1  ••»»»  n.-vn  '  nOc?'  cin  iniiniuijOn  OL  xnc  oircciion  ,  nn  n 

"on"  ';Sc™'..,r-oTr:  <><  '-e 

'mem  «  eouri*  ^  (■"mperiiK  tile  tir.et  aii.irter  of  the  |  oW 

iiead  e\pen.-P  we  mea^n  or  u  iiresent  year  with  the  same  period  of  cities  show'  the  lareest  ner- 

ali  expenses  except  labor  and  nia-,,,  nrinv  in  irked  inere-ises  are '  Cities  snow  tne  largest  per 

teri-il  One  of  our  most  efficient',.  ,  nYii>  in<-redsea  are  ,  centage  gam  in  business  activity,  and 

Tcri.u.  unc  or  our  jiu.m  ciin-iyi  disclo.sed .  1  he  index  of  eni- ,  nresent  lex-el  is  also  hieher  eoni- 

shoe  factories,  for  example,  makes  n]„vment  fo”  tbo  Dominion  as  Dbe  present  ie\ Cl  is  also  nigner  com 

,,,•0,-  -  finn  nuft  n-.irc  shoes  venrlv  biojmeni  to.  in  uominion  ns  a  ,  p^red  with  th  eaverage  of  1126  than 

o\er  a.  OO.OtiO  pairs  of  -  ho  .  je.yi.  ^vhole  averaged  8.5  p.c.  higher,  the  i  L  anv  other  citv  considered  here 
on  which  the  overhead  charge  is  less  1108  considered  here. 

tlian  S'r  of  the  retail  price  per  pair.  monfhlv  average  for  1126  equal-  I 

These  extraordinarily  low  overhead  jjng  lo.j.  p^nk  debits  in  principal  :  M  *  DITIMC  DfIDTC 
cliargcs  show  wliy  mass  production  |  Canada  amounted  to  more  I  1T|  All  I  I  I  lfJJ\  f  IIKIA 

will  meet  and  lieat  all  competition,  ipan  eleven  and  one-half  million  dol-  ! 

The  usual  “overhead”  e.xpenses  arc  iaj.s,  an  inci  ea,se  of  18.5  p.c.  over  the  ■  UJIR  Of?  ACAIUI 

from  lOff-  to  15^;-  and  often  more.  quarter  oi  1128.  The  aggregate  ilAI/  Dill  uCAOUll 

Therefore  this  elimination  of  pro-  building  permits  were  nearly  $43,- 

duction  wa.t'tps  can  lie  obtained  only  opo.oou  in  the  first  quarter  of  112!i,  a  .  „  „  „  «/i  V  d  j  c  r'  * 
liy  producing  in  nia.ss  quantities—  gain  of  more  than  21  p.c.  'I'lic  index  I  L-  F.  K.  Made  Kecord  ror  Limin 

and  mass  production  thetefore  ha.s  derived  from  the  three  factors  aver-  '  and  C.  N.  R.  Also  Had 

ro.-^ulted  in  surplu.s  goods,  whieli.  in  aged  135..",.  a  gain  of  11.3  p.c.  over  1  Record  Traffic 

spite  of  our  high  wage.s  and  .salaries,  (be  first  quarter  of  1128.  _ 

t  ail  not  be  sold  in  the  domestic  it  i.s  significant  that  cmploymeni  1  The  i.-inuneiai  Timci. 

market  but  must  be  sold  aluoad.  It  in  each  of  the  eight  cities  consideriHl  Saint  .lohn.  X.B.— in  Saint  .lohn, 

it  i.s  not  possible  lo  e.xport  the.se  here  average.l  greater  during  the  is  announced,  the  Canadian  Pa- 

suriiluse.s  then  we  will  liavc  super-  tir.st  quarter  of  the 'prc.sent  yeartlian  cini.  Ibiilwav  e.stablished  a  reiorri 

eoni)ictition  In  llie  I’nitcl  States  in  tlie  same  period  of  1128.  'I’lie  foi-  aiMin  siii|>ments  passing  through 

dc.viinx  ing  profits  and  causing  tail-  greatest  increase  was  show  n  in  j  ,bis''pori  a  total  af  26,138.4.'.0  bushels 

urcs  in  luisinoss.  Tliis  will  resiiii  1  Wind.sor  and  the  Border  cities.  tl)e|.,j,  compared  with  tlie  previous  re¬ 
in  w  .Tge-cutting  and  nnenipto.vmenl  sharp  gain  of  . 51  p.c.  being  due  iiarfly  '  ^  the  season  of  1126-27 

and  the  unemployed  will  cease  to  he  to  the  resumption  in  the  interval  of  23.2H.n3.5.  The  shipments  for 

effective  luiyers  in  the  domestic  operations  at  the  I'oril  motor  <ar  ;  ,|,p  season  t;t2T-28  totalled  11,661,- 

mai'ket.  thu...  still  further  decia  a.-ing  plant.  'I'he  Increase  at  tlie  e.sst'ii-  i,<n  (msliels  so  that  tiic  season' Jtisl 

prodiietion  and  ernploynient.  If  tliis  lially  industri.il  city  of  Ifniuiiion  was  j  jj;  aheail  of  last  year, 

process  i;  allowed  to  go  on  tlie  3o  p.c.  representing  greufer  activity  i  pn.M'ut  writing  the  total  of 

nation  will  fare  business  and  linan-  tn  ste<d  and  te.xlile  plants.  in  ibisj,.  |j  siiipinents  of  grain  Ibrouglt 
ctal  cri.t-t's  which  will  curtail  or  des-  compari.son  employmejit  was  up  10  ,,|jy  |,,a,j.2y  reason  are  not 

irriy  o’lr  natinniil  protiiioriiy  ami  tin.*  I**'-  J<ir<jiito  and  G.;j  p.c.  m  Mont-  jivailaldc. 

individual  pro.sperity  of  mo.st  of  us.  'oal.  ,  ^  c-  •  ,  .  r  llallfa.x  a  elieckup  shows  th.nt 

“But  if  wc  ran  find  markets,  I  be  amount  of  fin.Tiieial  transfers  .tjio, 1,01,0  ^as  paid  during  tbe 

aliro.Tfl  for  our  siirnliisx-s  anil  hold  indicated  by  the  leeoid  of  bank  _ , 


mariume  PORTS  ! 
HAD  BIG  SEASON 

C.  P.  R.  Made  Record  For  Gmin 
and  C.  N.  R.  Also  Had 
Record  Traffic 


AW 


D  c)  EVER  viet-o  TO  A  t^E-QueST  that  you  sing 
A  SONG  the  PARTV  >b>ND  vou  strike  out 

WITH  COINF-IOENCE  — - - 


AND  ARE  DOIMG  FAMOUSLY 

WAY  t_IINE - 


AT  the  HAUP 


l&'vbrt 


I  of  23.214.03.5.  The  shipments  for 
.  the  season  t;t2T-28  totalled  11,664,- 
iiusliels  so  ihiit  tlie  season  Just 
j  closed  i.s  away  ahead  of  last  year. 
.\t  tlie  ]iri"-ent  writing  the  total  of 
'■yif.  N.  B.  shi|,iiients  of  grain  Ihrouglt 


tliis  jiort  tor  1128-21  season  are  not 
availalde. 

At  llallfa.x  a  elieckup  shows  th.nt 
some  .$100,000  was  iiaid  during  the 
season  to  stevedores  and  checkers 


“But  if  wc  ran  find  markets,  me  amount  ot  lin.nneiai  transters  $loo,ooo  was  paid  during  the 

aiiroad  for  oiir  surpluses,  and  hold  nrl'mlob  b.v  the  recoid  of  bank  .p,  stevedores  and  checkers 

an<T  develop  tliem,  we  will  make  'Pb''*  yh<,we,l  increase  increase  of  some 

national  and  individual  prosperity  ' d y  of  our  ci„ht  ( it  os,  except  j  freight  shipments 

nerncment  :  Winnipeg.  Thc  outstanding  feature  ,  "  ircigiu  siiipments 

“Tr'is  elear  therefore  that  forei"n  connection  with  the  increase  i  .,  ‘  'dt’ofdseasoii  atHal- 

tr-.de  is  V  t  ,1  ^  3.3.6  p.c.  in  the  debit.s  of  Vancou- j  J "'‘h  the  exception  of  the  war 

Ticine  IS  Mtal  lo  tne  wellare  ot  our,  time  years  when  shipments  were 

country  and  of  direct,  personal  in-  !  abnormal.  A  total  exceeding  three 

tcrc.st  to  everyone  of  us.  So  the  !  dor  lower  tariff  charges  or  admit- ,  quarters  of  a  million  dollars  was 
problem  that  concern  us  all  is;  1  ting  them  free.  paid  to  waterfront  workers  during 

‘“How  can  we  win  and  hold  the  |  “America  fortunately,  is  in  a  posi- i  the  period  under  review  with  the 
foreign  markets  necessary  to  absorb  j  tion  to  ask  and  obtain  the.se  trade  gross  tonnage  entering  and  clearing 
the  surpluses  under  mass  production  j  agreements  which  will  permit  our  !  showing  a  marked  Increase  over  the 
and  keep  our  population  prifitably  ,  goods  of  other  nations  without  tariff  1  previous  year.  During  the  first 
employed?’  :  charges  making  the  prices  too  high  j  three  months  of  the  present  year. 

“I  think  you  will  agree  that  there  j  for  profitable  trade.  Wo  also  are !  333  ocean  going  vessels  entered  and 
ate  three  basic  requirements.  First :  the  largest  importers  of  the  goods  I  cleared  tliere.  The  C.  N.  R.  ar- 
— The  market  must  l,e  friendly.  A.s  |  of  other  nations  and  so  are  in  a  rangement  with  the  Gunard  and 
a  nation  we  must  have  the  good  will  ,  position  to  “give  and  t:ike”  in  trade  White  Star  lines  together  with  the 
and  respect  of  our  customers  just  as  i  agreements.  It  is  to  be  remember- I  increased  number  of  other  freiglit- 
the  individual  merchant  must  liavo  ;  ed,  also,  that  mass  jnoduction  needs  !  er.^  sliowed  unmistakeably  the  In- 
tlieso  things.  Second — the  markets  no  tariff  protection,  that  no  Europe-  I  creased  movement  of  freight  through 
must  be  accessible.  That  is  the  na-|an  tiiito.s.  tor  instance,  can  compete  Halifax  during  the  past  season. 


But  as  you  are  about  to  end  up  with  a  • _ _  oi  avl/  u/>o«.e.9 

F^LOURlstH^YOU  ds>  AL.1.  TO  Pf&CEd  ON  THE  LAST  O  cl  EVER  TRV  OLACK  HOKoC^ - 

HIGH  NOTa.  - *—  NOTE  WHEN  JT  COMEO  TO  ALE 


■IT 5  the  high 


lions  with  whom  we  can  trade  I0;wiih  Ford  or  ciievrolet  in  tlie  Unlt- 


lalifax  during  the  past  season. 

A  statement  Issued  bv  the  Halifax 


mutual  advantage  must  not  sliui  oft  1  ed  Stall. s  even  witlioiit  tariff  pro-  Board  of  'i'lade  says  that  the  ton- 


mif  goods  hy  «*xcessively 
tariffs.  Most  nations  today 


liigli  leetion. 


nage  entering  and  clearing  at  tliaf 


tariffs.  Most  nations  today  have  ;  “'J'hinl— But  it  is  of  little  value  if  port  has  been  increased  100  per  cent 
surrounded  themselves  witii  higli  ia  nation  is  friendly,  and  lias  no  tariff  in  five  yeai-.s.  I 

tariff  walls  and  tlie  even  flow  of  I’arriers  against  our  goo.ls  it  at  the  _  j 

trade  has  heeu  seriously  liampered  |  same  time  that  nation  is  unable  to  FOR  MBRK  HO'KY'.  ! 

or  disrupted.  This  lia.i  becoino  .so  buy  our  goods  because  its  pcoplb  Taber.— Two  and  a  quarter  tons 

general  and  so  barmful  that  the  .  lack  buying  power.  Therefore  the 'of  apiary  frames  were  delivered  to: 

most  of  the  nations  of  the  world  are  I  main  concent  is  to  lncrea.se,  the  l,iiy-  Itiie  Riedel  Honey  Company  plant  at 

being  forced  into  trade  agreements  '  ing  power  of  the  world.  Tliat  is  not  ;  here  the  other  day  shipped  by  the 

--trade  treaties — by  whieh  they  as  it  may  seem,  a  philanthropic  en-,  Alberta  Box  Company  plant  at  Cal- | 

make,  niiiltial  conces.sions  admitting  lerprise.  Also.it  i.s  not  too  difficult  ;  gary.  'rhe  company  i.s  preparing! 

the  import  of  each  other  s  goods  un- 1  to  create  this  buying  power,”  jfor  a  record  season’s  production.  j 


just  say- 


please 


rasM 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


CANADA’S  WHEAT 
AREA  LARGER  BUT 
WORLD’S  SMALLER 

Outlook  For  Good  Price  For 
the  Crop  of  This 
Summer 

REVIEW  OF  SITUATION 

Royal  Bank  Presents  An  Analysis 
Which  Has  An  Interesting 
Bearing  on  Canada’s  Agricul¬ 
tural  Outlook 

Tt.  is  estimated  that  the  prepared 
wheat  acreage  in  the  three  Prairie 
Provinces  is  nearly  a  million  acres 
larger  than  a  year  ago,  and  this  fact, 
together  with  reports  that  the  mois¬ 
ture  content  of  the  soil  is  now  satis¬ 
factory,  would  Indicate  that  the  1929 
crop  prospects  may  he  regarded  as 
promising,  says  the  Monthly  Letter 
of  the  Royal  Bank  of  Canada,  Des¬ 
pite  the  increase  in  the  Canadian 
wheat  acreage,  however,  the  pros- 


Trade  Summary  for  Fiscal  Year 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  10.  1929 


OUTLOOK  RESERVE  BOARD  !  fT 
==  IS  ENDORSED  BY  i 
cal  Year  COMMERCE  BODY 


M.iin  (!roiii>.«. 

Import*  For  t'onknniption — 

Agi  iciiitural  and  V»  getabU-  I’l  nducO 

Animal  Product." . 

Fibre."  and  Te-vlilc." . 

Wood  and  Paper  . 

Iron  and  It."  Prod  i<  t." . 

Non- Ferrous  Metals  . 

Non-.Metallic  Miiuials . 


Mi.sccllancous 


Total  Inipoit.s 
l.)iitiablc  (ioods  . 
Free  Goods  .  . 


Dut.v  Collected . 

t.'sport*  |(tnnudi:in)-~ 

Agricultui'al  and  Vegetable  Prodtict® 

Animal  I’rodmts . 

Fibres  and  Textiles . 

Wood  and  Paper . 

Iron  and  Its  Pvodin  t.s . 

Non-Ferrous  Metel.s . 

Non-Metallic  Minerals . 

Chemical  Products . 

Miscellaneous . 

Total  Kxporta  (Canadian) . 

Foreign  Kxports . 


.Vliiln  llroiip.". 

M  a  roll 

12  Ml. mils 

1921» 

1928 

$ 

fi 

2I,9';7.67I 

238.187,760 

8.oit«.ri:  1 

6.7. '/Oil  .'2l 

22.02.’.269 

1  86. 995. M  4 

6.  ITS.  4.76 

.71,770.92  1 

44.2.7.7.416 

2.79,773.668 

8.r.2?L40;j 

6ii.l90.o;i6 

I  3.  ( 13,64  t 

1.73. (.19.  (38 

33.772.1  13 

6,232.304 

79.6  18.692 

ir,5,.3.>8,818 

1 . 1  d  S ,  y  5  *> .  4  *i 

91.7f>7.n7.1 

710,1.70.228 

43, .730, 847 

398,906,230 

22,269,412 

171.872,768 

42.624,869 

.7r7  110.598 

11,375,007 

H  6 17.096 

661,493 

Ui.90  4,07;{ 

28.079.768 

284,r.43.396 

1  1,388,32.7 

32.75:1.934 

14.108.0IO 

.10  840,441 

2.5no.8:?2 

L'o.Hus.iyn 

2.2:i2.S04 

1  7,365,516 

1,722,162 

1.7,036,339 

114.763,270 

1.228.207,606 

2.757,260 

22,248,691 

117.520,530 

1.2.70.170,297 

272.849,348 

2.359.412.763 

•idcd  Marcii  , 
1!I29 
$  ! 
;;n:!.i;!0,2»4  | 
1  l.tltJ1.7.">l 
tt.o  1 1 
.■|9.214.«1S 
o4K.«in.9:i:i 
7.’..4.tS.4Sl 

:i7.723.n4(i 

>.2fi.'>.(;7'i.091  ' 
(>21.075,4311 
‘!44.t!03,fifil  ' 


Importance  cf  Stable  Financial 
Conditions  is  Fully 
.Stressed 

CONFIDENCE  EXPRESSED 


itiil  nBi  ’Sj  Washington.— Rosolution.s  endors- j 
:if.723.n4(i  I  ’ns  the  Federal  Reserve  Board'.s  ; 
M.ioi.SSt  !  work  and  favoring  repeal  of  the  | 
(;■<»  (191  '  national  origins  clause  of  the  Im-  I 
1(21  n"5  430  nilgration  Act,  were  adopted  by  the  j 
4 44!t!03,fifil '  Chamber  of  Commerce  of  the  United 

- - — I  states  at  the  concluding  session  of 

200,479. 2B1 1  annual  meeting.  The  resolution 

_  j  stressed  the  recent  problem  of  credit 
and,  referring  to  increa.sed  specula- 
’oifitslnio  I  tion  suggested  that  issuance  of  new 
2ss.’fi2i,74,5  securities  be  proportioned  according 
to  the  ability  of  the  market  to  ab- 
^27.401.'790  ’S®nes, 

19,438.064  ‘‘The  Chamber  of  Commerce  of 
18,263.813  the  United  States  recognizes  the 
T363~586  672  problem  of  finance  and  credit 

’  2.5!i  86.403  and  the  difficulty  of  preserving  an 
— T'-T: — ^  orderly  balance  under  these  condi- 
1.388.1  >3.0 1 ■>  tions,”  said  fhe  resolution.  "Stable 


“Qlod  to  hear  you^re  getting  out 
a  new  catalogue^' 

“Your  old  one  is  a  nuisance  because  its  prices 
are  out  of  date,  it  shows  goods  you  don’t 
stock,  it  doesn’t  list  all  your  lines — and  it’s 
so  old  it’s  falling  to  pieces.  ‘ 


pite  the  increase  in  the  Canadian  j  industry,  labor  and  agriculture  here, 

wheat  acreage,  however,  the  pros-  —  - -  ‘  j  Corporate  financing  ha.s  developed 

peclive  w’orld  area  for  1929  crops  is  gQ,.,.g  period  of  last  year,  of  this  Institute  proinde  some  inter- i ’ecent  irends  tow,ards  common 

somewhat  Kvidence  of  these  heavy  shipments  esting  material  and  it  may  not  be  out  stock  issues. 

cording  to  the  I  nited  .  -  mov  he  seen  in  the  reduced  stocks  of  of  place  to  say  a  few  words  in  con-  1  “I.6irge  security  trading  naturally 


somewudt  uciow  •  Kvidence  of  these  heavy  shipments  esting  material  and  it  may  not  be  out  siock  issues. 

cording  to  the  I  nited  .  -  Jho.,7  may  be  seen  in  the  reduced  stocks  of  of  place  to  say  a  few  words  in  con-  1  “I.6irge  .security  trading  naturally 

nrea^  in  'l^'^cm  ntries^  has' been  re-  Canadian  grain  in  North  America  at  nection  with  these.  The  problem  of  j  results  from  the  increasing  number 
noHcd  \  ncref  roort  the  end  of  March.  Though  stock.s  forecasting  wheat  yields  from  the  of  our  people  with  new  margins  of 

polled  at  Ui.U.i.i.Ui  acre.,  ep  e  189  656.900  bushels  -weather  was  considered  in  a  recent  savings  seeking  investmcni,  hut  the 

^  then  remained  at  country  and  ter-  paper  and  the  obstacles  in  the  way  capacity  of  the  country  lo  quickly 

J- l.b.>.6.UUU  a(  rns  OI  l.lwd.  _ * _  mlth  nf  :i  wore  niltlinoH  Tho  absorli  HfiW  SrciirifV  isSIlPK  «hniiM 


I  An  up-to-date  catalogue 
than  list  goods — it  se 
old  is  yours  I 


does  more 
Us.  How 


The  power  of  printed  salesmanship  iaj 
immeasurably  great. 


Your  printer  can  help  yoiu  ,  Use  him.^ 


to  have  mitigated  serious  damage, 


oc-pnic  in  the  Da  grain  are  estimated  to  he  approxima-  of  the  laws  of  plant  growth  mu.st  be  terest  rates  resulting  from  security 
n  he  Ri^in  Mirhellev^  to  ^  buf-  t^ly  15  million  bushels  above  the  improved.  yVitti  this  infoi  maUon  as  excess.  The  chamber  has  confiden- 

fered  ennsdder  cldv  Ro  rc-  previous  year's  figure.  a  basis  and  assuming  that  a  given  re  in  the  Federal  Reserve  system 

ccivert  Um  most  serious  «  I”  Europe,  the  heavy  procure-  crop  plant  in  a  given  refeional-ways  and  its  adaptability  lo  new  (oiidi- 

norieri  WHI  one  ^f  ^he  erifn  nients  of  wheat  have  been  largely  reacts  in  the  same  way  to  a  given  tions.  and  hold.s  that  the  system  is 
i  mVin"-  snnw^f^^  during  <1”«  to  <be  failure  of  the  1928  corn  kind  of  weather,  it  .may  be  possible  entitled  to  the  utmost  co-operation." 

cron  and  the  low  nrires  prevailing  in  the  future  to  predict  wheat  yields  - - - 

the  height  of  the  frosts.  ueports  Ot  _ , _ u-.ltli  mnsirforablo  no.-nnaov  i~'~"  '  '  ■■■■  — 


In  a  late  issue.  "The  New  Free- ; ‘'^**’^rily  for  your  article  came  from  well  .is  .\cw  Bniu.swick 


me  ncigni,  oT  uic  irobis  "j  for  Vorcign  wheat.  The  trade  has  with  con.sidcrable  accuracy.  - - - - 

crep  conditions  in  Afiic.i  and  j  j  tPe  of  hand-to-  In  another  study,  on  the  place  of  I  ■■■*■■■■■■■■■■■■■■■■■ 

mouil’^  ;uX.«es  rather  than  oner-  wheat  in  the  diet,  attention  is  drawn  |  ^ ^ere  KKM  tlVSt  ^  ^  _ _ 

iTir  ago  Rimia  the  govern-  Sclic  forward  buying.  Higher  per  to  the  relative  nutritiOTai  value  of  Cool  PvoduCed  ?  ' - 

umnt‘.s  pTan  tolncrea^  wheat  n^  coXntTm^c“?L 

acreage  sown  to  spring  crops  has  not  evWcnt  and  much  of  the  .  p  i  -  ho.,*  whole  wheat  bread  in^  ^  issue.  "The  New  Free-  authority  for  your  article  came  from 

i^aiportant  Wheat  producing  sections  ^  the  slocks  in  Europe  essential  contribution  to  the  national  “'''dc  set- ,  "It  is  claimed  that  one  of  the  Bos- 

hav'e  lepoited  that  the  area  actually  j  j  j  ^  accumulated  as  a  result  health,  and  would  not  he  In  the  in-  eoal  ton  vessels  went  up  the  Saint  Jolin 

ri^^^iL-rt  -  tt  the  norUb  tore,  of  Sinetri'f^r^e'xr.rrt  i'^NoS  i--  loaded  coai,  hut  that  does 

IVorld  rr»„  01  im  .In-  .nV.vnU,  Protein,  „  nrSWr.  A,„„e  Olaoe  Bar  vs 

As  regards  total  world  wheat  pro-  harbours,  and  the  disruption  of  rail-  vitamins,  and  roughage  are  adequat-  „  ‘  :  vpc.pI  i„=t  -u-pnt  th^rp  .fnH  4  a^i.-  sp 


Howard  Smith  Paper  Mills  Llmited 

MONTREAL,  CAN.ADA 
Makers  in  Canada  0/  High  Grade  Papers 


justice  to  any  other  claims  as  the  Ihcrc  wa.s  oal  in  Caix'  llrct.iii  as  Fniurc  and  large  iiuautitios  lo  New 


;  most  reliable  sources. 


■in  gland. 

this  argument  would  dcpmid  on  the  ‘  17:10  mine  was  oncu 

lime  llic  shallop  took  to  make  the  ii,,y  lo  siippl.v  lamisl.urg 

I  ween  1715  and  1719  the 

■'ll  is  finite  possilile  that  coal  garrison  at  1  jiidvloo-ir  w.iv  si 


mine  was  oincuod 


In  ISCA  below  last  X'ear  nnuipei  mop.  Ill  Ulc  001 U., 

At  ij  ne  luoa  interior  supplies  were  heavily  drawn 

norm  l  rop  through  the  freezing  of  rivers  and 

As  regards  total  -world  wheat  pro-  harbours,  and  the  disruption  of  rail- 
duction  in  1928,  fairly  c.omprehen-  way  traffic,  w^hich  prevented  import- 
sive  figures  ars  now  at  hand.  Ex-  ©d  grains  from  reaching  their  des- 
clusive  of  China  and  Russia,  the  tination.  This  was  only  temporary, 
1928  crop  has  been  estimated  at  however,  and  the  steady  absorption 


nerica.  ^  not  mean  coal  was  exported,  as  there  ‘ ' 

XnTins"  rd  rou.^h7gT"reTequ'i't:  ^’^ert  Almon.  Glace  Bay.  N.S..  !  "as  no  one  there  to  export  it:  the  as  it  could  he  easily 

elv  'ival'Iable  In^’other  foodsniffs  this  paper  a  copy  of  an  arli- i went  there  and  took  the  traced  in  the  cliffs  at  the  entrance 

arid  nutritional  seciirilv  in  Hip  dipt  *^1®  *be  subject  in  which  he  ad- i  ®oal  just  as  we  would  go  up  the  Bras  ,  of  the  hai  nor.  In  1587  Sydney  har- 

is  to  he  aoiipht  in  the  milk-  siinniv '•  vances  the  claims  of  the  Cape  Breton  |’■'Or  lakes  and  take  a  load  of  wood,  hor  was  visited  by  the  Knglisli  ship 

Fmm  tS  re^ereLer  ^hich  appeared  in  iTbi^  was  in  1^  , i 


.  I  ween  1715  and  1719  the  nriti,=  h 

■'ll  is  quite  possilile  that  coal  garrison  at  lauilsliurg  was  supplied 
was  found  in  Cape  Breton  over  5110  ■  from  the  .Mines  at  Burnt  Head  and 


2.780  million  bushels  compared  with  of  wheat  by  Europe  as  a  whole  was  ’ss”es  of  “Wheat  Studie.s”.  some  ^ 

2.695  million  bushels  in  1927.  The  unaffected.  At  present,  the  demand  ^’cation  has  been  given  of  the  useful  <‘F,.om  a  vprv  intprpvtino^  Q't-tmi* 
Canadian  estimate  was  recently  re-  seems  likely  to  continue  with  the  ,  wot'k  done  In  thie  field  by  the  Food!..  ,  =  „  ,  ( ••inMrii'’annPir 
v-ia^wi  Wv-  npariv  33  (lA/i  0011  _ - - -  i  Rescarch  Institute.  The  existence  : '"®  ®”‘**  O’  tanada  appeal 


little  Bras  d'Or.  in  1752  the  mine 
Burnt  Head  was  on  fire." 


vised  upward  by  nearly  22,090.000  emphasis  shifting  from  the  .Meditcr- 1  Research  Institute.  The  existence 
Inisheis,  making  a  total  of  533.572.000  ranean  countries  to  the  northern  i  reliable  statistical  information  is 
bushels  as  compared  with  479.665.-  states.  It  is  believed  that  the  poor  |  today  very  important,  and  th*  reg- 
900  bushels  in  1927.  Both  the  Cana-  distributioa  of  the  Russian  eroy  may  i  ular  reports  which  this  Institute  pub- 

dian  and  the  world  crop  figures  con-  lead  to  the  importation  of  wheat  I '’shes  constitute  valuable  niaferial  ...HKr  . . .  ...  r.-nppn.  ....... 

stitufe  now  high  records  of  produc-  flour,  while  further  heavy  purclm.ses  i  for  ®ny  consideration  of  world  food  ,  giving  i  the  New 

linn.  The  United  btates,  Argentine,  a.re  expected  from  the  Far  Last.  |  i 

r.nd  Australian  crops  for  1928  -were  India  and  China  have  been  particu- '  - - 

among  the  best  ever  harvested,  while  larly  large,  buyers,  and  this  has  re- 1  TD  A  IW  ATT 

the  Panube  Countries  had  the  largest  suited  in  record  shipments  of  grain  |lkA|JI*  A  I 

crops  since  the  War.  High  aver-  to  eastern  countries,  Alrnfml^U  lift 

age  .vields  also  accompanied  these  in-  l  iiccrfahi  Fadors.  A  DCrADFI  I  rUn 

vierrper"acVe  fo^lci'w  ,  ^  KtLUKI/  LLlVbLi 

a.la  in  1928  w.4s  23.1  hushcl.s;  in  the  ’"'o  the  case,  however,  that  any  a.--  - - -  , 

United  States,  the  yield  has  been  fo'-ocast  as  lo  the  trend  of  j  Industry  Working  at  Ca- 1 

-.4  ov^r  ir.  h.whAiv  nnr  MPr..  Wheat  priccs  IS  practically  impos-  _  _  .  ^ 


cle  on  the  subject  in  which  he  ad- 1  ’’®  ’v®  "ould  go  up  the  Bras  ,  of  the  liarnor.  In  1587  Sydney  har-  '  “ 

vances  the  claims  of  the  Cape  Breton  i ’■'O®  lakes  and  take  a  load  of  wood,  hor  was  visited  by  the  Knglisli  ship  AIRTOllT  FOR  H.VI.IF.W. 

coal  fields  and  which  appeared  in '’This  was  in  1643.  It  is  said  that :  Hopewell,  which  drove  our  a  Bis-  ; 

“The  Sydney  Record.”  It  is  as  fol-;^®”®  years  previous  the  Boston  Gen-  cayan  ves.scl,  and  plundered  all  Hie;  Halifa.x.— The  laiepa.vns  of  Hali- 
lows:  ^  >ral  Court  passed  an  order  that  ajlisliing  stages  along  the  shore.  If  f;,x  have  aligned  this  citi  with  Saint 

"From  a  very  interesting  article  on  i  should  be  sent  to  the  east-  this  is  correct,  some  one  must  sure-  ,  ,  '  ,,  ‘  .  . 

the  coal  mines  of  Canada  appearing  ^  'vard  to  get  coal,  but  to  what  place  !  ly  have  found  coal.  ;  ^l.-’r’time  centres  i.i 

in  your  issue  of  Feb.  15ih.  I  am  ''f  '®  ®«''1>  ’’“■y  that  it  is  suppos- ;  -we  read  that  coal  was  being  matter  of  providing  an  airport 


AIRFOllT  FOR  HAI.IFAX. 

Halifa.x. — The  laiepayrrs  of  Hali- 


.Jolin  and  other  .Maritime  centres  in 
the  matter  of  providing  an  airport 


afraid  that  Cape  Breton  is  liable  to'®*^  *’®  •'“®"',  Brunswick.  Would  | exported  from  Cape  Breton  proba- i  and  thus  definitely  place  this  city 

lose  some  of  its  historical  promin- '  f^ere  be  a  possibility  that  the  shal- 1  piy  as  early  as  1672.  for  from  1677  :  on  tlic  aerial  map.  .Vs  a  result  of 

ence  in  the  coal  fields.  However.  came  to  Cape  Breton?  ifo  ](',r>o  Denys  collected  a  royalty  •  a  ple'biscitc  the  city  tias  been  aiitli- 

we  must  make  some  effort  14)  redeem  ^  "Would  it  not  be  possible  that  of  2.1  sous  per  Ion  on  <oa!  export-  '  or.---  ’  to  liorrow  J159.(>(I0  for  the  es- 


Englanders 


that  ed,  some  of  ■wliieli  wa.s 


age  yields  also  accompanied  these  in¬ 
creases  in  production.  The  average 
yield  per  arre  for  all  wheat  in  Can¬ 
ada  in  1928  was  23.1  hushcl's;  in  the 
United  States,  the  yield  has  been 
rcporlod  at  over  15  bushels  per  acre. 


A  RECORD  LEYEL 


E  V  O  T  E 


to  .  lablishuiciit  of  an  airport  hen 


A  E  I  T  Y, 


As  a  re.su]t  of  Ihis  large  produc-  The  shipment  of  South  An, - 

tion  and  vield.  world  export  Mtrplu-  erman  gram,  the  movement  of  stocks 
ses  at  the  end  of  1928  were  iinprc-  America  and  weather  con- 1 

codentedlv  high.  Prices  during  the  dit.ons  .surrounding  spring  seeding.  I 


Whole  Industry  Working  at  Ca¬ 
pacity — Prices  Firm — Pig 
Iron  Quiet 


corjpnfedly  Tiiph.  T^ricos  during  thp  .-n  i,*,*,  •  '  *  • ‘n  Vork.  —  The  peuks  in  thp 

summer  consequently  ranged  lower  i ‘^*®®’  ''idusiry  arc  constantly  getting 

in  the  principa:!  wheat  markets  than  ,  ..  ^  ^  . ,  : '  .  ..  T  i  higher,  and  In  fact  loftier  than  ever 

at  any  time  since  the  1923-24  year.  ®r«''.‘^  4  vlwtvlw  i  before. 

u,.  i.,^f  v.o/1  ev«i,rVo..  wheut  sjtiiation  IS  relatively  f^atis-  i  <•  *8.  i 

nnri  b>  last  December,  had  only  par-  record  cron  of  iq‘>8  /renerol  average  for  the  steel 

tially  recovered  from  their  drop.  Ei""^absorLd  Tnd  nrTceV  hoLh  I ^01  P®®  ®®"' 
After  the  turn  of  this  year,  however,  jow^give  promise  of^re^nonding  capacity,  with  both  the  Bethlehem 

cash  wheat  prices  showed  much  Ini-  'increisin-  deiii  iiid  ^^The  Food  Steel  corporations 

provement.  By  the  end  of  February,  Re,;”"!!  In^lituTr^^i^^^^^  St  u-  »  P‘'‘®®  P’-r  cent, 

they  stood  at  the  highest  level,  since  |  ^  ^  Universitv  C  iliforni  i  in  -i  rc  I  ’^*'®  “''®  tberefore  working 

®®«t  isTue  or-'it.s‘"Whea;'s?udieI^.'^  P®--'i®al  cap- 

somewhat  low  ei.  concludes  that  :  “The  International  beyond  which  it  will  be  im- 

Surplnses  In  Europe.  statistical  po.Mtion,  therefore,  i.s  easy.  Possible  to  advance. 

Among  the  causes  which  have  been  But  trend  of  seed  requirements, ^  b®  volume  ol  incoming  liiisiness 

responsible  for  tlie  upward  tendency  i  iiopulation,  and  per  capita  consump- ”of  ouite  keeping  up  w  ith  t lie  rate 

since  tlie  autumn,  certain  factor.s  ;  tion  are  upw  ard,  and  low  prices  wi’i'of  iiroduction,  specifications  and 

stand  out  prominently.  .  Of  these.  ■  encourage  heavy  utilization.  Disap-  shipments  liiit  Hie  present  nionieii- 
probably  the  most  important  has  j  peaiance.  infoniafional  trade,  aii.l  | "'il'  carry  ilie  industry  well 
been  the  ra.pid  consumption  of  the  i  outward  carryovers  w  ill  iirohably  all  '  Hi’ou.gli  .May  and  probably  .liiiio  willi 
wheat  surpluses  by  both  European !  rise  to  new  liigh  levels.  Total  n.?t  '  ”o  slackening  of  consequence.  It 
and  ex-EiirC'pean  countries.  Net  exports  may  reacli  or  exceed  !I90  '  "  ’!•  take  a  sliarii  falling  off  Hie 
.‘hipuieuts  of  wheat  and  flour  from  million  liushels,  lull  United  States  ;  ®ccoiid  lialf  of  Hie  year  to  prevent 
the  principal  exporting  countries  exports  hid  fair  to  be  .small  in  pro- j  1928  being  a  record  year  from 
from  .inly  1  to  the  end  of  .March  portion  to  the  size  of  our  croii."  !  several  stanilpoinis. 
amounted  to  634  million  bushels  as  In  estimating  future  develoiiment.s  'I'he  unusually  higli  earnings  of 
eompared  with  529  m.iljious  for  Hie  in- Hie  wheat  market,  other  studios  '  the  United  States  Steel  Coriioratioii 

— i-  -  - '—■■-1^-22: - - ■  I  during  the  first  (luarter  were  no 

i  surprise.  The  point  of  interest  is 
■  . . MM— II  I  I  — — ■  tlial  selling  ludces  of  steel  are  low. 

piii^  ] 

for 

_  be 

a — n  I  that  they  will  month  to 

j  I  have  liecn  a  record  higli  from  stand- 

_  *1  :  point  of  full  month's  output  as  well 

P  jj  las  daily  rale.  F’lg  iron  produelion 

I  I  I  M  -(  j— '  r ^ffj  jilt  April  was  Hie  third  largest  in 

^  I  TF^  '  jhstoiy  on  a  daily  outpiii  basis,  ac- 

$  _ _ m — \ m  j  cording  to  .a  prelimin:  ry  estimate  ly 

S  I  -A  LL  \  j  jlh  Hie  steel  trade  journals.  I’rodur- 

I  *‘'’*’’ed  2  per  eent  over  Mnrelt 

—  H  _  <C.r~y  L  daily  rate.  The  total  production 

0=S  11  ^  TT^  Viiis  3,656.999  tons,  or  121.900  tons 

I  'WNt - daily,  compared  with  3.714,473  tons, 

V  H  ff  119,822  tons  daily,  the  preceding 

^  r*  f\rf  month. 

I  Equipment  ^  < 

/  YourbSeeUyourW  M 

/  advartittmeat.  "Offic*  ■  in  the  Miraniiclii  district 

V  Specialty''  equipment  northern  .New  Brunswick  placed  at 

beet,  "wemeke  every*  42.900,900 

been  munufactured  into  tics, 
rations  point  a  greatcr 

re*pretentative  — *no  I  in  milling  In  that  distric.  this  .vear.  | 

obligation.  286 


Pied  Seal  Continemtal  Motor 
Btndix  Four-wheel  Brahes 
Morse  Silent  Timing  Chain 
Full  Foret  Peed  Luhrieatiom 


Vlo4*'^  ) 

6l^ 

^  - 


10  Minutes—' 

•  •  ~  In  a  Durant  Showroom 

Your  first  impression  will  be  that  the  body  lines 
and  color  schemes  are  exceptionally  attractive  .  .  . 
and  when  you  examine  the  u^'holstering,  deep  cushions 
and  roominess  of  the  interior  you  will  understand  the 
comfort  that  will  attend  your  journeys. 

'An  explanation  of  the  Red  Seal  "L”-head  Continental 
motor,  its  scientific  correctness  and  ability  to  serve,  will 
suggest  a  drive.  Then,  you  will  realize  that  the  unseen 
asset  .  .  .  quality  ...  is  everywhere  present  in  full 
measure  to  give  you  the  greatest  dollar  value  obtainable 
I  in  any  motor  car. 

Built  bj 

DURANT  MOTORS  of  CANADA  UMITED  .  TORONTO.  CANADA 

Rnghg  Trucks  */j  Taa  to  I’/i  Ton  Capacities 


From  Factory  to  You  —  Direct 

Complete  Line  Complete  Service 

Deikt  Chairs  Tables  Files  Folders 
.  Visible  Records  Card  Record  Supplies  . 

Steel  Shelving  Underwriters’  Safes,  etc.  * 

f)FFlCESPEClALTyMFG.fi>. 

894  St.  Antoine  St.,  Montreal 


Should  Find  Buyers. 

Halifax. — A  consignment  of 
ice  cream  has  gone  forward 
rom  a  Truro.  N.S.  iilaiit  to 
Georgetown  British  Guiana  liy 
the  R..M.S.  Lady  Drake  and 
the  claim  is  tnade  that  Hits  is 
the  first  shipment  of  Canadian 
Ice  cream  lo  be  sent  to  SouHi 
America.  The  firm  in  ques¬ 
tion  has  been  shipping  to  Ber¬ 
muda  and  seeks  to  extend  their 
trade  in  the  (hiribbean  in  ad¬ 
dition  to  regular  shipments  lo 
Newfoundland. 


D  U  RA 


T 


'A  GOOD  CAR 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  10,  1929 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


/  h:  e 


The  Early  Phoenicians 

<3€ven  before  the  Golden  Age  of  Greece,  the 
Phoenicians  were  known  for  their  commerce.  Their 
fleets  of  argosies,  laden  with  amber,  tin,  spices  and  cloth, 
penetrated  regions  where  no  one  else  dared  to  go. 

But  pirates  and  foreign  foes,  storms  and  the  dangers  of 
unchartered  seas  made  it  a  hazardous  business.  And  so  it  be¬ 
came  the  custom  for  money  lenders  to  underwrite  cargoes  and 
frequently  to  insure  the  lives  of  merchants  for  the  duration 
of  each  voyage. 

Not  only  did  the  Phoenicians  give  us  the  alphabet — to 
them  goes  the  credit  for  this,  the  first  form  of  insurance.^ 

Putin  tb$  tim  tf  To-day,  through  The  Dominion  Life  Assurance 

Ph7r/ob  Netha  of  the  Company,  thousands  of  Canadians  enjoy  the 

benefits  of  modern  insuranceproteftion.  Estab- 
nnvigaudAfrica^tn  lishcd  forty  years  ago,  this  Company  tanks  as 
ti  tat  of  the  nsfigat-  One  ot  Canada  s  strong  nnanaal  inSlituaons. 
K,cbo%ro%^od1'o  Conspicious  in  its  success  is  the  outstanding 
£iittr  to  their  dtpen-  reputation  it  has  maintained  for  paying  large 

dents  several  caUk  _ _ i*  i.  u  r  /  o  o’* 

KpescuiS  as  security,  prOutS  tO  pOllCynOlQCfS. 


LINE  COMPANIES 
KEEP  INSURANCE 
CITY  OF  HAUFAX 

Council  Turns  Down  Lower 
Tender  From  Northwestern 
Mutual  Fire 

DISCUSSION  WAS  KEEN 


D.  V.  Kclcbeson  firs  >beea  appointed  DDliDADIi  CfUliMli  1 
manager.  Mr.  Ke^cheson  vras  for-  111111  illllj  Uvlllllflll 
tneriy  Tnanagcr  at  P.eiievnic. 

Mr.  Ketcheson  will  establish  the  AP  AA  ADPni’FIirP 
headquarters  of  the  new  Central  On-  || s |\  i 

tarlo  Agency  at  Peterborough,  with  * 

‘ Lire  ADVERTISING  I 

The  North  American  Life  also  an-  _ _ 

nounce  the  appointment  of  H.  E.  Me-  . .  -  .  . 

Luhan,  to  be  assistant  manager  of  U.  5.  Insurance  Oi^ranizahons  to 
the  company  at  Winnipeg.  Spend  $500,000  a  Year 

Announcement  is  also  made  of  the  g  Years 


Start  Early 


the  company  at  Winnipeg. 

Announcement  is  also  made  of  the 
appointment  of  L.  Kent  to  be  agency 
assistant  at  Montreal. 


SEE  MANY  BENEFITS 


Insurance 

for  Health 


cyjknOMINlON  LIFE 

J  JL/ assurance  COMPANY 

HEAO  OFFICE:  WATERLOO.  ONTARIQ 


ESTABLISHED  IStt 


—  P  .  .  ,  In^11imne*a  advertising  committee  of  the 

Feeling  Expressed  That  Increase  inSUTanCU  National  Association  of  Life  Under- 

In  Rates  by  C.  F.  U.  A.  Un-  frbT  Me>rt1fh  writers  and  the  Life  Insurance  Sales 

justified— aty  SoUeitor  Ad-  Research  Bureau  of  America,  have 

.  j  ,  as  .  I  ■  -  ■  at  the  request  of  their  respective  or- 

™.d  ln«.r<jn«  W..h  Mutaal  p, »  .oben..  tor 

Company  Illegal  cuinese  were  sup-  a  national  co-operative  campaign  for 

-  posed  to  pay  their  physiicians.  In  days  advertising  life  assurance.  The 

Harittme  Bnrean  The  Financial  Ttnea  jg  jj  _ doctors  receiving  re-  scheme  proposes  an  expenditure  of 

Halifax,  N.S.— The  matter  of  the  muneraUoii  onlv  so  long  as  their  i?500,000  per  annum  for  three  years, 

awarding  of  the  city  of  Halifax  fire  patients  were  well.  ®nd  the  funds  iie  to  be  contributed 

insurance  precipitated  quite  a  lively  M'hether,  in  terms  of  human  na-  tfie  life  offices  concerned  on  the 
time  at  the  local  council  meetings  'a  sygitem  would  work  out  basis  of  seven  cents  per  $1,000  of  i 

and  more  than  one  session  was  held  g,.  .,^1, ether,  as  seems  more  t'-ew  ordinary  insurance  paid-up,  plus 

before  a  decision  could  be  reached,  nkely,  the  poor  physicians  would  four  one-hundredths  of  one  per  cent. 
The  point  in  dispute  was  whether  suffeV  by  never  being  paid  at  all.  is  of  the  renewal  premium  income  from 
the  business  would  be  awarded  the  a  horse  of  another  color.  And  why  ordinary  business, 
line  companies,  as  of  old,  or  the  spoil  a  good  old  story  by  looking  The  advertising  will  furnish  a  con- 

lower  tender  of  a  mutual  company  into  it  too  closely?  tinuous  force  for  the  information  of 

accepted.  Reflections  of  recent  There  is.  however,  a  good  deal  cf  the  public  and  it  will  be  backed  up 
disputes  between  the  city  and  the  sound  psychology  in  the  viewpoint  by  life  assurance  agents  in  all  parts 
line  fire  insurance  companies  in  the  that  in  times  of  health,  one  should  of  the  country. 

matter  of  an  increased  rate  entered  prepare  for — or  guard  against — sick-  The  principal  aims  of  the  campaign 

into  the  discussion.  ness.  '  Only  a  few  days  ago  Sir  Wil-  will  be  : — To  assist  in  raising  the 

At  a  special  meeting  of  the  city  liam  Arbuthnot  Lane,  one  of  the  standard  of  the  sales  personnel  by 
council  to  consider  the  matter,  city  world's  greatest  surgeons,  told  a  lequirlng  agents  to  render  the  high 
solicitor  Bell  gave  it  as  his  opinion  London  representative  of  the  United  grade  services  which  the  advertising 
that  it  is  not  legal  for  the  city  to  Press  that  “preventive  medicine  will  will  lead  the  public  to  expect;  show- 
enter  into  contracts  for  fire  insur-  be  the  sujjreme  human  science  of  ipg  that  adequate  life  insurance  ser- 
ance  with  mutual  companies  adding  this  century.’’  vice  can  be  rendered  only  by  com- 

that  Halifax  could  not  go  into  the  -^nd  now.  says  a  bullrtin  of  the  petent  agents;  attracting  higher 
insurance  business  as  it  would  be  i  Canadian  Hygiene  Council,  the  Me-  grade  men  to  the  business;  Inform¬ 
doing.  he  said,  should  they  accept  tropolitan  Life  Insurance  Company  the  public  .so  that  they  wil  be  ! 
the  tender  ot  the  Northwestern  |  fi“s  some  ama/.ing  figures  to  prove  select  well-trained  agents ! 

Mutual  I'ire  Insurance  Company  and  i  that  during  the  twenty  years  in  whom  to  do  business.  I 

he  read  opinions  to  the  meeting  i  ^hich  the  Metropolitan  s  ''  el fare  to  reduce  lapses  by  constantly  i 

along  the  same  line  which  he  had  |  Division  has  functioned,  the  mortalitj  i^eppjpg  the  subject  of  life  insurance  I 

?iven  in  1921.  uL  la  the  public;  keeping  before  the  ! 

The  report  of  the  city  «ns>Deer  j  declined  at  a  rate^  t^^^  insured  the  benefits  of  the  insurance  ' 

stated  that  the  rate  had  been  i  ^ar  y  chiWho^d  that  ^  already  owned;  educating  the  public  i 

^hTnew  ^ear  9  centrTthr$10oin-^  r  for  speci- ; 

the  new  >ear  9  cents  in  the  5100  .  althou-h  eonsiderahle  is  Dc  needs;  warning  against  the  evil  of 

worth  of  value.  A  tender  was  read  altnough  considerable,  is  ..j^jg^inp.  .. 

♦So  Tn  I  Smaller  than  at  all  later  age  periods.  > 

rnmnanv  nfforini.^  n  rato  nf  ®ot  after  ago  5,  this  margin  Is  Very  Build  Up  Understanding, 

surance  Company  offering  a  rate  of  a*  m  -j:;  a4  To  Unin  Hon.n  oaio=  ro=i=t- 


In  any  plan  of  life  assurance  the  extra  risk  is  what  inoroascs  the 
premium  that  is  required. 

The  earlier  your  start  the  less  your  insurance  will  cost. 

Life  assurance  is  really  organized  thrift  reduced  to  a  plan  which 
converts  the  intentions  of  every  thoughtful  young  man  into  a  defin¬ 
ite  plan. 

Its  psychological  value  is  as  great  as  its  financial  merit. 

Talk  it  over  with  one  of  our  representatives. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


The  advertising  will  furnish  a  con¬ 
tinuous  force  for  the  information  of 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIEK, 

President 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


THEODORE  MEUNIER, 
Manager  Canadian  Branch 


CLASSES  OP  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


WiU  Your  Family’s 
“Carry  On”  Income 
Cover  These? 


Think  of  Cfc  insurance  ux 
terms  of  income.  Year  after 
year,  until  the  childreni  are  growU 
up,  your  family  will  need  an  in¬ 
come.  Their  mother,  too,  should 
be  independenti  Income  is  the 
problem, 

K.  C.  S.  iolv^  a  similar  ^oblem 
by  means  of  Mutual  Life  policy  No. 
235,767.  The  premium  deposits  dur¬ 
ing  the  five  years  the  policy  was  iai 
force  were  reduced  fifteen  per  cent, 
by  cash  dividends.  His  widow,  Mahel 
E.  S.,  is  guaranteed  a  monthly  in¬ 
come  for  life.  Special  Mutual  poli¬ 
cies  guarantee  education  of  ^eig 
^il^en  fdsp. 

It  may  Ke  iS»i  one  p^our  repre¬ 
sentatives  can  help  you  arrmge 
your  affairs  in  the  same  way.  Ask 
him  al^ut  it,  or  write  tp  this  office. 


K^MDTDALUFE 

OFCAIUM 


Hume  Cronyn 

Prttidenl 


yi.  H.  Somerville 
Centrol  Monoger 


frnni  fhp  North wpstprn.  Mutual  Tn-  !  ^^laller  than  at  all  later  age  periods,  twisting 

rnmnanv  nfforini.^  n  rato  nf  after  age  5,  this  margin  Is  very  Build  Up  Understanding. 

10  to  14,  33  to  44  To  help  break  down  sales  re.sist- 
tlfo  54  among  malcs,  and  15  to  ence  to  the  qualified  agent  by  build- 

^  TtoarH  nf  Fn  ’ '  ^ 54  auiong  feiuales.  the  1  ing  up  a  better  public  understanding 
members  of  the  Board  of  Fire  ln-|j^„„  .  „„„„„  .i,„  i  be  to 


sales  resistance;  decreased  turn-over  realization  by  the  public  generally  of 
of  agents;  and  decreased  lapse  I  the  variety  of  specific  uses  of  life  in- 
rates.  Another  possible  u.sn  would  j  surance,  sucli  as  protecting  depen- 
be  to  extend  Iho  knowledge  of  health  dants  in  some  definite  uiaiiiior,  pro- 


meuioers  oi  me  uoaru  oi  r  i. e  v  n-  ^^ortality  among  the  iUMir-  of  the  need  of  adequate  life  insur- I Dio  .rnowieflge  ot  iieaiui  uams  in  sortie  aetiniTe  manner,  pro- 

led  appro.ximatcd  twice  that  for  the  ance;  eradicating  misconceptions  of  P''°"  '''|d'ftgforcduc:itiouofcliildrcn.pro- 

at  $-3. ,000.  The  matter  was  refer  cd  !  population.  At  ages  55  to  64  life  insurance  which  are  now  prev-  vitung  lor  old  age,  uicGUng  inort- 

Uhe  Improvement  among  the  insured  alent;  showing  the  public  the  use  to  The  advertising  wHl  not  contain  e^scs,  and  protecting  bu.siness. 
ing  that  the  council  decided  ;  males  was  five  times  that  shown  for  v.-hich  the  life  insurance  premium  any  reference  to  a  particular  type  of  I 

award  the  contract  to  the  Board  of  general  population,  while  among  dollar  is  put  and  thus  creating  a  life  insurance  policy,  nor  to  a  par-  ANOTHER  (’.\X.\I»I.\N  .lOIXS 

Underwriters  an  amendment  females  it  was  more  than  18  times  as  truer  appreciation  of  life  insurance  ticular  typo  of  company,  unless  it  i.s  .>! KTKOrOI-IT.W  LIFE  BO  VBD 
that  li  be  a  in  great.  At  age.s  65  to  74.  the  insured  rnd  its  important  place  in  the  eco-  desired  to  make  it  clcai  that  the  U.  Coleniau,  vice-president  of 

pany  being  defeated  10  to  6.  In  the  registered  substantial  declines,  nomic  life  of  the  nation;  reaching  advertising  Is  of  legal  reserve  life  the  western  lines  of  the  Canadian 

intermim  before  the  special  although  the  deathratc  actually  in- 1  individuals  and  groups,  particularly  insurance.  Particular  stress  will  lie  Pacific  Railway,  has  recently  been 

ing  the  Board  of  Works  had  met  with  creased  in  the  general  population  for  |  housewives  and  young  people  «iot  put  upon  the  uses  to  wiiich  life  in-  elected  a  member  of  the  lioard  of 

the  Board  of  Fire  Underwriters  and  each  sex.  |  ppw  seen  by  agents;  increasing  the  surance  may  be  put,  because  an  in-  directors  of  the  Metropolitan  Life 

coming  to  the  conclusion  that  the  it  i.s  particularly  significant  that,  |  amount  of  educational  matter  in  vestigation  by  the  Life  Insurance  Insurance  Company.  Tlio  Honor- 

increase  was  justified  recommended  wherca.s  the  mortality  of  persons  j  magazines  and  newspapers;  promot-  Sales  Research  Bureau  indicated  able  L.  A.  Tascbcrcau,  Prime  Minis- 
to  the  council  that  the  contract  go  after  55  in  the  general  population  j  juj.  more  intelligent  buying.  clearly  that  the  great  majority  of  icr  of  the  Province  of  Quebec,  is  the 

to  the  line  companies.  has  either  improved  very  slightly  or  i  rp,,  decrease  the  cost  of  life  insur-  people  now  have  some  life  insurance,  only  other  Canadian  serving  on  the 

Nevertheless,  opinions  pro  and  |  has  actually  increased,  the  deathrate  i  gneg  pgr  thousand  dollars  of  insur-  but  that  very  few  have  ar.  adequate  board  of  directors  of  the  Mctropoli- 
con  were  expressed  at  the  council  |  among  the  insured  has  shown  con- :  gfjpp  jjy  jfg  effect  upon  decreased  amount.  Apparently  there  is  little'  tan  l.ife. 


I  to  the  line  companies.  has  either  improved  very  slightly  or  i 

I  Nevertheless,  opinions  pro  and  j  has  actually  increased,  the  deathrate  i  g 
con  were  expressed  at  the  council  i  among  the  insured  has  .shown  con- :  - 
meeting  some  contending  that  the  sistent,  substantial  declines.  It  is  I  ■ 
new  rate  was  not  justified  and  tor  this  reason  that  the  expectation  \  ~ 
others  that  It  was.  Alderman  Me-  of  life  of  the  insured,  at  the  higher 
Carthy  contended  that  there  was  no  ages,  is  still  increasing,  while  that 
increase  at  all  as  property  newly  of  the  general  population  stays  near 
insured  last  year  has  been  carried  at  the  earlier  level. 

the  old  rate  and  the  total  amount  - - ; - - 

for  the  present  year  was  merely  in-  Changes  In  Field  For 

creased  by  that  amount  Two  years  MetropoUtan  Ufe  Co., 

ago,  he  said,  the  rate  had  been  $1.35  „  r  it  •  .  , 

per  $100  and,  last  year,  it  was  $1.25  following  recent  changes  in  i 

and  this  year  it  Is  $1.34.6  or  a  frac-  i  ^  “i”'  I 

tion  less  than  two  years  ago.  He  i  Metropoli- i 

said  he  favored  giving  the  insurance  j  ^  Joseph  Chartrand,  as.sist- 

to  companies  that  paid  a  large  re-  th®  'lount  Royal.; 

venue  into  the  city  treasury.  i 

_  s  w  *  u.  Joliette,  Quebec,  district;  Donald  II.  : 

Policies  Non  Assessable.  .Macarthy,  ex-assistant  manager  at  - 

I  Alderman  McDuff,  on  the  other  l  the  Vancouver,  B.f'.,  district,  is  ap- 
j  band,  contended  that  the  city  would  ;  pbinted  general  assistant  manager  in 
I  save  $292.33  a  year  by  giving  the  the  Canadian  territory;  Georges' 
contract  to  the  mutual  company  and,  Chevrier,  agent  at  the  McGill,  Mont-  : 
as  the  company  for  the  past  .several  real,  district,  is  appointed  assistant  ; 
years  has  been  paying  a  dividend  manager  at  the  North  Bay,  Ontario,  ! 
of  25  per  cent,  it  would  mean  a  net  district;  Montague  Balsam,  general  ' 
total  saving  to  the  city  on  its  in-  assistant  manager  at  the  Canadian 
surance  premiums  of  $1,000.  He  read  territory,  is  appointed  assistant  man-  , 
a  telegram  from  the  superintendent  ager  at  the  Mount  Royal  district:  ! 
of  Underwriters  at  Ottawa  stating  m.  J.  Deek.s.  assistant  manager  at  i 
that  the  mutual  company  was  the  Brockville  detached  section  of 
licensed  at  Ottawa  and  issued  poli-  the  Smiths  F'alls  district,  is  tran.s-  , 


cies  that  are  non  assessable. 

In  reply  to  a  question  put  by  Al- 


ferred  to  the  Smiths  F'alls  District; 
H.  I.  Barkley,  agent  at  the  Smiths 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DLUHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Bxecutivo  Office: 

120  St.  James  Street 


MONTREAL  Distillery  fiS*  Warehouse: 

CANADA  Lachine  Canal  Bank 


derman  O’Tolle  if  there  Is  any  clause  l^alls  district,  is  appointed  assistant  ; 
in  the  city’s  charter  stating  that  manager  at  the  Brockville  detached  i 

the  city  could  not  enter  into  a  con-  .sections  of  the  Smiths  F'alls  district;  ] 

tract  with  a  mutual  company.  City  h.  Labreque,  agent  at  the  St.  Denis, ' 
Solicitor  Bell  replied  ‘‘The  charter  Montreal,  district,  is  appointed  as-  1 

tells  what  the  city  can  do  and  what  sistant  manager  at  tlie  St.  Denis  dis-  ; 

it  cant  do’.  trict;  P.  FI.  Cote,  agent  at  the  Qiie- i 

Tn  reply  to  another  question  the  bee  district.  Is  appointed  assistant ! 
city  solicitor  stated  that  in  the  case  manager  at  the  Quebec  district.  j 

of  heavy  losses,  in  other  places,  the  _  j 

city  might  be  assessed  to  pay  their  3IUTUAL  LIFE  ACENUY  CHAyOES. 


WOODlf 

W€RK|! 

Hial  reveals  the 
touch  of  genius 


share  the  policy  holders  bein? 


Two  iniporant  changes  in  the  com- 


sessed  to  pay  the  losses  and  he  did  pany’s  field  organization  are  an- 
not  think  the  city  had  any  right  to  nounced  by  the  Mutual  T.ife  Assur- 


enter  info  such  an  agreement. 


aBce  Company  of  Canada, 


Alderman  Rains  expressed  the  changes  to  be  effective  as  from  May  | 

opinion  that  "the  Underwriters  are  the  first.  ■ 

trying  to  ride  us  adding  that  "The  j_  ;\f_  ('arson,  C.L.U.,  a  lepresenta-' 
Fire  Underwriters  are  just  trying  to  tive  of  the  company  at  Montreal,  ha.s 
get  back  at  the  city  council  for  not  been  appointed  provincial  manage:' 

I  complying  with  their  wishes  in  full.”  for  New  Brunswick  with  hcadqiiar-  I 

]  He  wanted  the  lowest  tender  accept-  (erg  at  Saint  .John.  ! 


cd,  but  the  council  voted  otherwise 
and  the  insurance  was  awarded  A. 


R.  C.  Carter,  for  the  past  two 
years  manager  for  the  .Mutual  I.ifc 


ICANADIAN,  PACIFIC 

?&a_. 

-m' 


TRAINS  #  HOTELS  TELEGRAPHS  '  STEAMSHIPS  . 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


M.  Jack,  as  has  been  done  in  other  gj  Saint  John,  has  been  transferred 
years,  through  the  several  line  in-  to  .the  .Southwestern  Ontario  divi- 
surance  companies.  sjon  with  headquarters  at  Windsor, 

However,  another  angle  to  the  Ontario. 

local  insurance  situation  was  given  _J _ _ _ _ _ =y— 

when  the  Halifax  School  Bqard  by  OX'TAKIO  EQUITABLE  LIFE 
a  vote  of  6  to  1  took  all  its  exist-  *  '  BUSINESS  UP  100  I’ER  (’EXT. 

The  new  business  of  the  Ontario 
western  i  “  ‘t®  Equitable  l.ife  at  Waterloo  amount- 

rnmn-mr  ^  ^  °  Insurance  $1,004,211  for  the  month  of 

n-nic  »  11  J  t  April,  bringing  the  total  new  biisi- 

e T,  " less  for  1929  to  date  up  to  $4,066.- 
HerwriTol^  IS  Board  of  Fire  Ln-  ^,5  compared  with  $2,066,685  for 
derwriters  the  committee  reporting  , norir,,!  nf  i0'>8 


back  to  the  school  board  that  the 
increased  rate  would  stand  but  the 
Board  of  Fire  Underwriters  would 
agree  to  two  separate  schedules, 
one  on  fire  proof  and  the  other  on 
the  remaining  schools,  the  com¬ 
panies  reserving  the  right  to  define 
each  class.  The  rate  on  fire  proof 
schools  would  be  $1.03  and  on  other 
$1.25.  The  rate  submitted  by  the 
inutual  company  was  $1.21  with  a 
23  per  cent  rebate  on  a  three  years 
contract. 


the  same  period  of  1928. 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 


N.  AMERICAN  LIFE  CHANiiE.S. 

Several  important  changes  in  the 
field  organization  has  been  announc¬ 
ed  by  the  North  American  Life  Assur¬ 
ance  Company.  A 

The  Peterborough  and  Belleville  H 

offices  of  the  company  have  been  li 

consolidated  and  will  be  known  as 
the  Central  Ontario  Agency,  of  which - 


S.  C.  TVVEKD,  President 


Head  Office 

WATERLOO,  ONTARIO 


Assets  fDec.  31,  1928)  $  5,2.30,373 
Reserves  ...  -  3,643,725 

Insurance  in  Force  -  40,110,307 


UNMISTAKABLE  yet  not  easily  to  be  defined  .  .  .  Very  apparent 
in  every  graceful  line  .  .  -  in  every  curved  crevice  .  .  .  in  every 
rounded  indentation  .  .  .  there’s  the  authentic  touch  of  genius  in  wood- 
'  xvork  done  by  the  Shops  of  Henry  Morgan. 

In  the  designing  and  building  up  of  Mantels  .  .  .  of  ■wall  panelling 
.  .  .  and  in  all  the  woodwork  that  pertains  to  these  .  .  .  they  leave  on 
all  they  do  the  indelible  impression  of  a  very  rare  integrity  of  work¬ 
manship. 

It  is  for  this  reason  alone  that  they  are  awarded  the  finest  contracts.  It 
is  for  this  same  reason  that  —  as  Electrical,  Plumbing  and  Tiling  con¬ 
tractors  —  they  enjoy  a  reputation  second  to  none. 

The  public  confidence  reposed  in  the  Shops  of  Henry  Morgan  is  an  in¬ 
dication  of  the  satisfaction  assured  you  by  putting  all  your  General 
Interior  Contracting  work  in  their  hands. 

An  expert  will  gladly  suggest  plans  .  .  .  submit  designs  and  give  esti¬ 
mates  for  any  work  you  have  in  mind  whether  it  concerns  a  large  interior 
building  project  or  is  simply  the  building  in  of  a  new  room  at  home.  ’ 


^he  Shops  of' 

HENRY  MORGAN 

and  Company  JUimited 


BEAVER  HALL  HILL 
Phone  the  Service  Department 

GOOD  NAME  I 


MONTREAL 


LAncaster  4121 


ABOVE  PRICE 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  10,  1929 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


CHAIN  STORE  HAS 
NEW  PROBLEM  FOR  i 
AMERICAN  BANKS 

Shifting  of  Deposits  to  Large 
Cities  Hurls  Small  !n- 
stitutionc 

DIFFERENtTn  CANADA 

Here  the  Branch  Bank  System 
Works  on  the  Same  Principles 
As  the  Chain  Store. 


Don't  Do  As  I  Do— Do  As 
I  Tell  You 

I’oledo,  O. — Uurglar.s  enter- 
0(1  (he  home  of  Walter  Stewart, 
vloe-]i!-o.sifient  of  the  Comi'ier- 
clal  Savinss  Bank  &  Trust  Co., 
a  frw  niarhts  ago  ami  made  off 
with  $5,000  ill  cash  that  ho 
happened  to  have  tlierc.  While 
a  hanker  can  perhaps  afford 
to  lose  that  much  money  and 
hardly  miss  it,  it  would  seem 
a  little  difficult  for  Mr.  Stewart 
to  explain  the  matter  to  the 
people  to  whom  Ik^  has  been 
pointing  out  all  these  years 
what  utter  folly  it  is  to  keep 
money  around  the  house,  with 
a  .good  hank  available. 


N.Y.  CORPORATION 
PLANS  TO  INVEST 
IN  CALL  MONEY 

Venture  Backed  by  Industrial 
‘  Leaders  and  Former  Bank 
Elxecutives 

LOANS  FOR  THE  PUBLIC 


I  high  interest,  tout  conditions  have  conics  too  indistinct  and  varying  to 
changed.  With  the  public  in  the  trace. 

j  market,  we  must  all  get  accustomed  It  mu.st  be  borne  in  mind  that  while 
to  u  wider  distribution  of  stock  own-  the  Federal  Reserve  statutes  write 
lershfip.  With  labor,  money  has  ad-  sfock  market  financing  out  of  the 
1  vanced  and  the  progressive  business  field  of  Federal  Reserve  procedure, 
i  men  are  organizing  to  face  the  |  the  inability  to  earmark  Federal 
j  changed  conditions.”  i  Reserve  credit,  once  created,  makes 

'  Calvin  A.  Owens,  author  of  "What  necessary  a  primary  interest  in  the 
!  .A  bout  t:all  Money?”  declared  that  j  diversion  of  national  wealth  into  a 
.“‘well-posted  legislators  long  ago  ’  market  where  prices  are  rising  with 
learned  that  it  is  impracticable  to  ■  inflationary  tendencies, 
legislate  what  one  person  wil  pay  for  '  And  at  a  time  when  the  theory  of 
i  funds  badly  needed  for  temiuirary  |  common  stock  investment  for,  hanks 
use,  or  what  another  will  accept  for  ;  as  well  as  individuals  and  trusts  is  I 


;thc  use  of  his  money  subject  to  one- '  imjnjj  boldly  advanced,  the  question 
|day  (all.  j  of  Federal  Reserve  Interest  in  the 

I  “1  he  fluctuating  rate  for  call  loans  |  stock  market  becomes  the  more  per¬ 
is  reflected  in  the  law  of  supply  and  j  tinent. 

demand.  To  date,  the  bankers  of  There  may  have  been  legitimate 


Development  of  the  chain  store  _ _ 

merchandising  system  in  the  Uniied 
States  has  created  a  banking  prob- 

lem  of* an  interesting  character,  but  (v>iisid^riii'g  ttu*  amount  of  ((anlving 
one  which  does  not  apply  to  t'anada  service  ymir  Iccal  Ixi.siuc.ss  rrquirc.s. 
ihecausc  of  our  different  banking  "'((  would  not  ic;  justifi'd  in  can>- 

sv.stem  In  other  words  niir  hrmch  account,  except  wHli  (i  fee 

.j.Mcm.  in  oiner  «oius.  onr  Drantn  j.-iiu,,,.,.  ,|,an  $;>.(i0ii.  \Ve  arc 

bank  system  is  suited  to  the  chain  unwitting  longer  to  d<»  )nisiuc.s.s  »»n 


era.  when  cail  loans  first  began  to  ; ed 'securities',  is  the  most  liquid  sc- ;  ^[3/,  f 
take  on  imprc.ssivo  volume,  a  group  ,  furilv  in  modern  finance.  dhor^of  gX  Hnt 

of  industrial  leaders  and  former  1  Hi„i,  iveraire  Tiel.l  |  <hora  of  gold.  But  the  advocates  of 

bank  executive-  in  \ew  York  lias!  "‘'f'CS!  Held.  j  sound  banking  of  the  country  will 

"  ?:.mlnv  ,0  i  "TI'O  ,;rc„,-d«  tor  ,l,o  W  ...x  !  roc-o^l.e  Iho  f».,  lh«  tho  oilddlo  o, 


ft  mis  f.^r  investment ^  the  <1  (.a“n  i ‘u*'  soad  policy  of  the  Federal  I5e- 

market.  The  ...unnany  is  to  be’ kul.w  n  J;);;.  ofTu-  Un'les'^  i  hscl  >nany  results  • 

as  the  First  fall  Money  fompaiiy  of  possessed  of  at  least  $100.- '  merit  commendation. 

I  bo  ca.piial  structure  is  to  consist 


000  in  easli  he  was  excluded  from 
enjoying  this  high  rale  of  interest. 


store  financing,  which  is  not  the  ' in'  Oa.si.s  ymi  foiu.s  arc  prescribing  „f  „„  .j.,,.  all  i. V,  !■  .1  , 

case  with  the  unit  bank  system  in  I  unless  tiie  abeve  lei-m.s  arp|__,,  , . .  . . , _ ;i„,,  .  ;  I  lie  I-ir.st  (  all  Money  <  <>.  is  the  first 


f'h;''iTnV;;d  e,.n.plied  win..  WC  wm  expect  you.-  "f  Which  have  been  subseribed,  it  is 

mo  unitoa  Stcitoi-.  It  has,  no  douibt,  fimi  tf»  romplcl^  n^'w  bankinc:  ar-  announced.  TIio  plan  o-f  Iho  (•<)nrcrn 

been  because  of  tlie  development  of  raneremonts  In  our  city  within  the  is  (c)  make  nosslhlo  narticinalion  in  .1  1  i-  .  *  •  * 

the  chain  store  idea  and  other  forms  n<'xt  ten  day.-.  loareamin-s  f.V.  Public  to  participate, 

of  big  business  that  bank  consolida-  “The  Rennsylvania  Bankers'  Bul-le-  according  to  the  founders  of  ."'•'"^^•000  *«  l-i-t'OO.f'OO  people 

tions  and  the  e.s-tal>Iishmcnt  of  bran-  tin  does  not  indicate  what  the  rcac-  company,  and  in  addition  to  „p.  I  interested  in  the  purchase 

■ches  have  recently  been  the  order  in  t-lon  to  this  strong  language  w-as.  hut  ‘partial  pavmcnt  finance  i securities,  the  formation 


organized  effort  to  stabilize  the  call 


of  big  business  that  bank  consolida¬ 
tions  and  the  e-s-tablishmcnt  of  bran- 


call  loan  earnings  for  llio 


American  banking  circles.  •  if  all  that  it  did  was  transfer  the  ,  ‘  ^  'oceessarv  for  stork  ‘Mnd  '’(.mpany  for  the  specific  pur-  ..  a 

ILT  ''.""1',,”'  S7™n,‘’ll’rc7rt"“h?"ro  5  '■"'■I'- '"'■iS.reh  S™  Tom  "hi'  I  v 

-  ,iSi”  is 

joi  longer  penoas  in  rolarn  for  feel-  ,  ^.haln  «tlnrp  aemnnt^  Wo  nro  pinns  tor  this  o^1ablishmonf  of  finanrial  cor-  i-t^i.ooi  i<i  1.701.100 

Vicos  rendered.  In  other  words,  ex-  ^*^.1  4^'  iinun^'inp:  and  londinK  corporation.  ,  *L„.  f  nio^orif.ui  '.nniiQnr«n«  i."36.50i  to  i,736.eoo 

nniiYiQti/in  i  duHo  siiTc  1nat  bankers  all  over  the  „  ,,  ,  ^ ^  iporations  for  clectncal  appliances,  2  i7o aoi  to.2  170  400 

that  deno^ift?  are  tskiifniiv  ^nnir.^!^  Country  will  be  interested  in  the  oiit-  Money  flateK  Moit  |  refrigerator.  furniture,  honseht>ld  2.6fi0.noi  to  2.fi8i.ooo 

ated  for  the'«;akp  Af  miiniT -fnrn-T^J^  como  of  thiR  little  passage  at  finance  ‘‘.Money  is  about  the  highest  priced  i  equipment,  flying  machines  and  even  3  }”  i!!!!'?.!!!!! 

•an?in  many  rises  -in  Pennsylvania,  and  also  what  other  commodity  at  .present.”  said  .Mr.  At-  jelothiug  and  jewelry.  But.  withal.  HUZ  {° 

of  fair  oomnonu-.H/xr.  ,i  bankers  have  found  to  be  advisable,  ten,  ‘‘and  1  am  of  the  opinion  that  there  tiad  been  no  step  taken  for  an  s.tsz.soi  to  a.'sz.coo 

Ilealing  further  with  ihe  sitiiaHon’  ‘T'o^peration  c-r  common  po-iicy  in  the  Interest  rates  for  the  use  of  j  organization  of  a.  single  corporalitin  |';?S  1  lo  tsB?  anil 
•‘The  AmcHr-an  HanL-or”  the  handling  of  such  accounts  i.s  the  money  have  reached  an  era  of  new  to  finance  the  13.000. non  people  in  4.'534/,()i  to  4.ft34.M'(> 


ors  accordin.g 


improvement  for  the  co-mmunity'.s 
banking  in  general.  However,  we  t,,.,,,' 


a  .progressive  and  timely  move. 

“I’p  until  a  decade  or  so  ago,  the 


-banks  of  the  country  xverc  fared  xvith  S-i^t.S.e  6,448.447  6.70i.4U 

t.he  pioblcni  of  financing  aulomobile  The  following  numbers  arc  redeemable  by 


necessity  600frani-.8 


rrhcing’‘tak’cn’advan\rr“  be' surprised  if  the  bank  rtc‘nt*’of  ”be^'!VBi..nTlTitv  ^HmrTf e.utiSTe 

^xlent  of  hundred-3  of  thou-  d^'^nronAh^Srh  '■- 

.i^ftrdepo^itxj^i;;^^  iS 

and  chain  store  ac-rounts.  Me  are  n ’- nd  on  tiny  ^  esiat.lishment  of  financial  cor- 

quite  .sure  that  hanker.s  all  over  the  ^  iporatinns  for  electrical  appliances,  g'^olaoi  to.ziiTaioo 

country  will  be  interested  in  the  out-  Money  liaiOK  ‘loit  lligli*  |  ret'rigeralor.  furniture,  lionsebt>ld  2.6fi0.iJOi  fo2.MU.ooo 

come  of  this  little  passage  at  finance  ".Money  is  about  the  liigliest  priced  iequiiuuent.  flying  machines  and  even  ij  JJI'J  .JIII! 

in  Pp.nnsylva.nia.  and  also  what  other  eomiuodily  at  .present,”  said  .'Mr.  At- j  elotliing  and  jewelry.  But.  withal.  3.644.'8tu  to  <8l544!30(i 


French  Drawings 


I  REDIT  NATIONAI. 

Drawing  of  March  1st,  1939 
1919 

No.  3..'V44,«30  is  redeemable  by  l.OOO.Onn  fr. 

"  4.06(1.86.8  600.000  - 

"  1.604.731  “  100. non  " 

•'  3.461.870  JOO.OOn  “  I 

3.782.629  ••  100.000  -  I 

6.064.684  “  100  000  '■  I 

"  5.373.647  "  100.000  -' 

The  ten  following  numbers  arc  redeemable 
by  50.000  francs:  I 

1.701.092  4.699.084  4.6,36.726  5.290.28]  ' 


liaflfefihipttnfU^om 
JIddrS  arefeafUyiiM 


MmnioB 

Batde^ip  Unoleum 

Cfiblce  <j£  floors  for  moaem  ptiHlie 


relationship  between  country  hanker 
and  chain  store  ac-rounts.  tVo  are 
quite  .sure  that  hankers  all  over  the 
country  will  be  interested  in  tlie  oiit- 


spr.mg  Ihc  motor  finanee  companies 
I  and  sinc-e  that  period  have  followed 
the  estatdishment  of  financial  eor- 
Iiorations  for  electrical  appliances. 


I  refrigerator. 


894,301  to  394.400 
701,401  to  701.600 
881,001  to  881.100 
1.701.001  to  1.701.100 
1.736.501  to  1.736.600 
2.170.301  to.2. 170. 400 


household  2.580,SOI  to2,58l!000 


Of  fair  compensation  to  the  'bank. 
Iiea'ling  further  with  the  situation 
“The  American  Banker”  says;  — 


tihe  handling  of  such  accounts  is  the  money  nave  reached  an  era  of  new  to  iinance  tne  la.io.'u.'ojo  penpic  in  4.534.401  to  4..534.,6oo 

only  way  to  cheek  a  successive  use  high  levels.  Due  to  the  tremendous  stork  purt-hascs,  whose  capital  rc-  bb'-ts-f*’' *«  f-®36.8oii 

The  coming  of  the  chain  store  to  of  .hanks  -where  one  of  them  has  re-  indiistriat  expansion  and  increased  |  qiiircnicnls  aggregate  some  $l7.hon,-  5  09?, 7.(1} 

^ne  country  hank  .a  territory  has  jected  the  im-profltahte  account.  If  volume  nf  business,  stock  buyers  -In  1  hou.noo  a.  day.  The  stereotyped  an-  5..37.-k.7oi  to  5.'373.60(i 

rooght  many  serious  'problems.  The  the  matter  is  properly  presented  to  the  market  arc  eager  to  pay  the  pre-  jswer  is.  ‘Why  not  hanks?'  M  ould  not  ^ 

yhich  used  to  be  a  the  chain  -store  management  some  vailin.g  rates  on  call  loans,  as  evi-|1hat  answer  also  he  applirahle  to  6,i8(!'5ni  lo  s.'issr-oa 

^  4  11  steady  customer  for  moderately  -profitable  arrangement  denced  in  the  last  six  months.  Busi- 1  other  tines  of  bu.siness  where  goods  6.292.001  to  6.292, ino 

rMit  ts  cHmln-ated  -from  the  income  -(pgith  them  iniay  be  effected.”  ness  has  seldom,  heretofore,  been  j  are  required  on  the  marginal  or  ins-  g’S.},‘-fnn  f”  5-.?i “Snn 

side  of  the  bank  .s  lcrfpr.s  a.s  a  usual  - -  ah,.„  to  escape  the  adverse  effect  c-f  tallamcnt  basis?”  U.-isrio?  lo  sastiloo 


rule  when  the  chain  store  lakes  hold. 
Nor  does  the  chain  store  become  a 
borrower  to  replace  the  vanishing 
independent.  Instead  It  confers  the 
biistness  of  handling  Its  turnover  of 


Abundant  Supply  ' 

Par,,  Itivetitor  ^ys  Machinc  Will 

Do  Clerical  Work  in  Banks 


.987,201  to  6.987.300 
.297.00t  to  7.297.100 
.376.701  to  7.376.800 
,811,701  to  7,811,800 


514.201  to  511.300  I 
860.301  to  860,100  ' 

1.694.701  to  1.694.800  I 

1.728.401  (o  1.728  .'00  ! 

1.866.701  to  1 ,866,800  , 

2.406.601  10  2.106.700  , 

2. 691. -20 1  to  2.691  :iOn 

3.244.101  to  3. 24 4. -200  ■ 
3,461.80!  to  3.161.900 

3.561.201  lo3.551.:inn 

3.826.701  to  3,826.800 
4. 274. .501  to  1.274,600 

4.395.201  lo  4,395.300 

4.699.901  to  4,600,000 
4,640.501  to  4.640.600 
6,078,401  to  5,078, .500 

6.323.201  to  5.323.300 

6.979.801  to  5.979.900  I 
6.070.801  to  6.070,900  ! 

6.176.701  to  6.176,800 

6.186.901  to  6.187,000 

6.448.401  to  6.443.600  . 

6.701.401  to  6,701,500  ' 

6.917.601  to  6,917.700 
7.067.001  to  7,067,100 

7.368.801  to  7.863,900 
7.783‘801  to  7.783,400  : 


gtibtce  ot  tioers  tor  moaem  pnoiic  ouuuum 
is  nb  longer  specolative^  Dominion 
ship  Linoienm  is  specified  with  absolntd 
assurance  of  Complete  satisfaction  to  ownes 
and  tenant: 

Dominion  Battiesfiip  Lhiolenm  is  perma¬ 
nent,  odourless,  sanitary;  It  is  comfoytabld 
underfoot:  .restfujiy  tjoiet;  attractive,  in  ap-= 
pearance;  No  upkee^j  is  necessary  with  tWi 
^ceptionai  fioori  art.  bccasipnal  waxing 
imparts  a  nigh  pousn  if  desired: 

Made  in  tRree  oasIfHcs  —  'AAA; 

Colours:  AA  and  A.  id. foot  koloorS  —  .for 


tolours:  AA  and  A. 
anksi  stores;  senpol 
oiidings  geherally; 
large  contractA; 


foot  cfJloorS  —  for 
espitals  ana  j^ooiic 
inecial  feolootii  tof 


insttifted  hy  all  tnrjte  house  far.nishtnil  and 
ttepartfnenim  sfor(8:  tvl-ffe  us /of 


biisiiness  of  handling  Its  turnover  of  *1®  nmnth-end  settle- 

ca.sh  upon  an  all  too  willing  hanker  Passed  off  easily  on  the  Pans  JJq  i 

who  later  discovers  that  withdrawals  market,  with  money  stil  m  abun-  ’ 

keep  pace  with  deposits  and  the  supply.  It  appears  that  in  the  “ 

average  balances  arc  not  worth  the  ''®tHements  covered  by  last  Thur.s-  New  -iork.— A  mechanic 
time  and  money  invested  in  servicing  statement  the  bank  sold  about  which  siimiUaneously  wi 

the  chain  store  man’s  account.  70,000,000  francs  in  foreign  exchan-  register,  b 

“ProTviieino.  4i,o»  — 1.  .  K®>  which  thc  maikct  bid  for.  The  .  ,  ...  ,. 

nenSI  in  deniw  increase  of  -690.000.000  francs  in  the  “"'1  ‘''^'ling  machines  1 

store  iDroiblein  bank's  gold  reserve,  making  prac-  another  part  of  thc  huildi 

are  facin- it  th^  Penn^Ri^vanf  tically  1,600,000.000  addition  in  the  a  complete  record  of  a  sa 

elation  suVg^  three  past  weeks,  resulted  chiefly  time  it  is  made,  is  about  I o 

ter  thatshLld  get  th^ chafn  stoJe'®  purchase  of  gold  and  was  pajd  bow  m  Amcnean  industry, 

attention  and  bring  its  managers  to  ™  l, 


,  VVwr  w  •  n  W  B-  OF  M.  NKW  REfilNA  IIRA.NTH, 

iJn  t  in/ nvb  in  nunhs  \  a  branch  of  the  Bank  of  Montreal 

l^ieriCUf  rv  UIK  in  opened  at  1361  M'inni- 

-  I  peg  street.  Regina.  Sask.,  to  be  des- 

New  York.— A  mechanical  device,  eounts  and  net  totals,  niulliply  'u®|ignated  ‘‘Eighth  Avenue  and  M’inni- 
hirh  .siimiUaneouslv  will  do  the  Pounds  and  fraction  in  xveight  b>’ j  peg  Street  Branch.”  under  the  mnn- 

ork  nf  -1  cash  re-Ms(er  hook-keen-  fraetion  in  price,  and  parts  of  the  of  A.  S.  Fulcher. 

oik  Of  .1  cash  register,  pooh  Keep  and.  at  the  end.  give  ihe  | _ _ 


pemfnfo 

Limited 


and  ttferature: 

n  Oilcloth  &  Linoleum 


mited  Montrei 

'  How  much  of  your  overhead  Is  underfoot  t " 


nenC'r^’^s  im^reasc  of  -690.000.000  francs  in  the  “"'1  ‘''^ding  machines  and.  from  columns.  In  addition 

store  bank’s  gold  reserve,  making  prac-  another  part  of  thc  building,  make  to  adding  and  multiplying,  it  also 

are  facin''  it  tl!^  tically  1,600,000.000  addition  in  the  a  complete  record  of  a  sale  at  the  will  perform  direct  division  and 

elation  three  past  weeks,  resulted  chiefly  time  it  is  made,  is  about  I o  make  its  subtraction. 

ter  t^t  should  ^et%e  ehafn  purchase  of  gold  and  was  paid  bow  in  American  indiislr.v.  M'hen  the  machine  is  in.xlilled  111 

attention  and  brine  its  f®’’  by  the  bank  from  its  foreign  Formation  is  announced  by  an  in-  bank  it  will  be  able  lo  do  the  work 

realize  liat  bank  slrScTs  w^^^^^^  exchange  reserves.  As  a  conse-  vestment  hanking  group,  headed  by  of  nearly  nine-tenths  of  the  em¬ 
its  hire  The  writer  cites  a  letier  ‘D*®®®®  t^hc  bank’s  ratio  of  gold  re-  Mendes,  Bell  &  Mhitney,  Inc.,  ol  the  ployeos,  according  to  the  inventor, 

with  which  one  banker  onened  Tiesn-  serves  to  liabilities,  for  w'hich  the  Hofgaard-Remington  Corporation  to  He  cites  as  an  example  the  instance 

tiations -to  Improve  an  unsatlsfactorv  requirement  is  35  per  cent.,  own  and  control  thc  machine  and  its  of  a  bank  which  estiiiiated  that  it 

account  of  that  nature  It  -heads  as  r®'’®  ^3.27  per  cent,  to  43.64.  system,  which  are  covered  by  world-  would  accomplish  its  accounting  and 

follows:  '  ‘  s  ds  These  latest  operations  of  the  wide  patents.  Remington  Arms  Com-  auditing  with  eight  employees  ;n- 

Uveryiown  Chain  Store  the  gold  market  arc  not  at  Pany  owns  a  substantial  interest  in  stead  of  the  67  now  required. 

Ciontlemrn:  :  "  ’  all  mysterious.  The  Bank  of  France  the  new  corporation  and  ivill  manii-  The  rontrol  of  the  macliMic  con- 

Recausn  of  a  further  analysts  made  did  not,  strictly  speaking,  sell  "ear-  faeture  the  machines  at  Bridgeport,  sists  of  a  scries  of  electro-magnets, 

to-day  of  the  account  of  Kverytown  marked”  gold  to  the  German  Retchs-  Conn.  placed  in  a  cabin'it  and  connected 

tho  bank  WP^ are' wrlnne-^''?^  bank.  Tliere  tvere  two  separate  The  device  Is  thc  Invention  of  a  with  the  keyboard  of  thc  operator  by 

X..  X  ;  '-rmns  10  jou  ask-  . - -  - -  - ^  | - tv- - T^^ir  Hotgaard,  electric  wire. 


993 


ing  that  your  account  with  us  be  transactions,  each  simple  enough,  young  Norwegian, 

‘‘•osed.  M'e  find,  in  spite  of  an  un-  P’irst,  thc  Reichsbank  needed  to  send  whose  father,  superintendent  of  an  I  it  can  be  connected  w  ith  a  scries 
months  ag?  'that'^vour'*’ met hod®°"'f  gold  to  New  York,  whereas  the  Bank  institution  for  the  deaf,  dumb  and  !  of  so-called  registers,  which  will 

calculating 'and  arranging  for  xvith-  of  France  desired  to  bring  home  blind  in  Norway,  devised  a  .sy.st(-m  I  siimiltaiieousty  fake  care  of  tlic 

di-awai-s  are  "Beating  us  to  it”,  .so  from  New  York  part  of  the  gold  al-  of  instruction  by  touch  alone  which  I  book-keeping,  clas.sification.  and 

ready  "earmarked”  for  its  account  was  .studied  by  Helen  Keller.  Hof- !  statistical  work  of  huge  hanks,  de- 

\ico  '■  ®  s  >  u  this  sei-  reserve  bank.  Therefore,  gaard  will  have  a  substantial  inter- j  partmeut  stores,  and  wholesale 


It  can  be  connected  with  a  scries 


h'hd  the  Bank  of  France  placed  an 
1  PDcy.  VC  fina  ourselv'^cs  under  n  •  i  a  a  i*  i  i  a 


Since  It  is  necessary  for  us.  con-  tho  Reichsbanl;  sent  f:oL(l  to  Paris  est  in  thc  company, 
fynev^  il-e  ®fi’n'd  “  h  ‘''”d  the  Bank  of  France  placed  an  Experts  say  the  Hofgnard  rna- 

special  disadvantage  in*  accrfpting  equivalent  amount  of  gold  at  thc  chine  functions  witli  ahsolute  ac- 
I  your  currency  brought  t<>  u.s  for  de-  Reichsbank's  disposal  in  New  York,  curacy,  as  the  operator  writes  oul 
I- ".T  This  saved  the  ehst  of  a  double  the  invoice  of  a  sale,  for  instanee 
Which^-we  mu"  t  forwnrd^  tlf  a  He.syrve  Shipment  and  produced  the  result  The  machine  -  Ihrough  its  eeutral 
I  tuty  Bank  beforo  this  bank,  ran  pos-  desired  by  each  party.  -  control,  which  may  he  located  in 


I  tUty  Bank  beforo  this  bank  ran  pos¬ 
sibly  receive  any  benefit  from  the 
aciount  placed  on  deposit.  In  the 
meantime  you  will  have  transferred 
Iht.s  amount  and  moro  by  a  charge 


BxVNK  .\T  lirMVVRK,  ALT.V.  will  calculate  and  record  tli 
An  office  of  the  Bank  of  Montreal  which  are  simultaneously 


est  in  the  company.  !  houses.  Any  number  of  oimrators 

Experts  say  the  Hofgnard  rna-  ■  can  simultaneously  operate  the  same 
chine  functions  willi  ahsolute  ac- !  central  control  from  any  part  of  the 
curacy,  as  the  operator  writes  out  .  building. 

the  invoice  of  a  sale,  for  instance.  '  Thc  machine  also  ma.t  he  ntlaehod 
The  machine  -  Ihrough  its  eeutral  to  cash  registers  so  tiiat  ihe  enshier 
control,  which  imiy  he  located  in  .  in  depressing  tlie  key.,  keeps  (lie 
some  oilier  jiart  of  the  building—  accounts  of  tlie  finu  and  complete . 
will  calculate  and  record  the  pri'-t-s,  i  record  of  thc  inventory,  (ho  number  | 


of  the  clerk  being  reiordod 


Against  our  own  funds  dcposit<'d  in  has  been,  opened  at  Bulwark,  Alta,  figure  the  discounts  desired,  record- !  each  transaction,  and  tiie  items  of 
ik-al‘'questlon  onisr.s'^into%iio' attorn-  ^  sub-agency  to  -Coronation,  Alta,  /ng  in  proper  classification  the  dis-|salc  listed  and  eiassific-.!.  j 


modation  we  are  tetving'  to  your  pr^od  •service  of  one  day  a  week,  Thurs- 
firm,  forciner  for  us  tho  figures  show-  day,  is  being  given. 


What  the  Federal  Reserve  Board 
Has  Accomplished 

An  l-:ditari:il  from  “.Vmcrlran  lliiiikrr,’’ 

Most  of  tho  criticism  of  I-’edcral  lias  tended  lo  offset  the  reduction 
Reserve  policies  has  come  from  thc  of  Iiaiik  credit  which  tlic  higher  Re- 
opponents  of  price  stabilization,  serve  rate  might  imply, 
eiglit  years  ago  because  tliis  brought  But  wlien  we  review'  what  has  ae- 
ahoiit  deflation  in  the  realm  of  com-  tually  happened  we  find  that  the 
moditics,  and  now'  because  in  Ihe  Reserve  policy  has  forced  tlic  sloi-k 
field  of  investments  stabilization  speculator  and  investor  to  weigh 


More  Style 
More  Beauty 
More  Leg  Room 


More  Head  Room 
More  Elbow  Room 
More  Advantages 


moans  a  limit,  to  bnll  markol?. 


carofnlly  ovory  upward  l-^ici  in  prior. 


More  Actual  Money’s  Worth 


SELLING 

"riME 

Open  the  interview  right— 
witha  SIMON’S  CIGAR.  Men 
react  to  this  little  courtesy  more 
than  any  other.  It  is  a  compli¬ 
ment  to  their  good  taste  to  offer 
them  a  SIMON’S  CIGAR— the 
best  you  know. 

SIMONS 

HAVANA  CIGARS 

/  In  All  Sizes  f 

Makers  of  SIMON-ETTES 


Hut  lliere  is  mm-li  to  he  said  from  and  to  figlil  for  every  belief  in  fu- 
ilie  point  of  view  of  sound  tumking  tiire  xaliies  again.sl  stiffening  money 
and  national  credit  policy  in  ajipro-  rales.  As  a  resuit,  every  gain  has 
halion  of  tho  cumiilalivc  measures  been  on  much  sounder  basis  than  it 
which  tlie  l-'ederal  Heserve  Board  would  have  lieen  if  the  prospects  of 
lias  taken  to  hold  a  tight  rein  on  loo  v  irtually  unlimited  credit,  expansion 
swift,  expansion  of  common  slock  had  not  Iveen  abated.  Sliould  any  one 
liuyiiig  resulting  fj-oiii  and  resulting  of  a  dozen  reasons  provoke  a  selling 
in  all  allendiinl  readjustment  of  movement,  it  is  likely  now  tliat  tlie 
prices  upward.  price  rei-c.ssion  would  he  niiicli  less 

'I'hrro  arc  tliose  who  sei'  Die  gen-  severe  than  if  uulhridled  specu.lation 
esis  of  tho  (iresenl  slock  market  liaii  dit-taled  sim-k  prices,  l-'or  thi.'!. 
1)00111  in  Die  effort  to  keep  .\uierican  Ihe  slock  spet-ulator  has  to  thank  Die 


money  cheap  during 


ts  Federal  lieserve  Board  whi(-ti 


roots  go  far  dceiier  than  that,  and  it  Dirovvu  the  vveiglit  of  its  opinions 
is  queslionahlc  wlietlier  a  firmer  against  the  pull  of  ttie  pendiiluin. 
diseniint  policy  then  would  have  and  acted  as  a  dampener  against  too 
stH'Ied  stock  market  exuberance  iin-  wide  priec  swings.  That  so  much 
less  by  indire<-tly  Dirotlling  Amer-  has  been  accomplished  without  re- 
ican  business  through,  for  example,  sort  lo  sledge-hammer  tactics  merits 
delaying  l-hiropean  monetary  reco- ,  acclaim,  not  criticism, 
very.  'I'here  are  those,  who  in  the  M'iDi  efforts  directed  toward  price 
interests  of  further  as(-ending  stock  stahilizntioii  on  the  Stock  .Exchange, 
market  prices  see  in  the  liresent  dis-  the  country's  surplus  earnings  will 
count  rate  a  threat  to  American  bo  eminenfly  safer  and  more  avail- 
prosperity:  hut  aiipari'nDy  Die  mo-  able  011  i-all.  Mithout  if,  the  line 
inentiim  of  eommoii  stock  financing  liotween  investor  and  gambler  he- 

Money  and  Exchange 


•A  BOX  AT  TH*  OFFTCB  AMD 


A  BOX  AT  HOMB- 


Current 
Value 

Sterling . G.Brltain  N  Y.  I-hind.s  $4,86  2-3  $  1.8.5 'j  .1 

"  .  "  Can  l-Mnds  $4,86  2-3  .$t.S.*)  5  S  .*(1 

Franc . France  . . .  3.93c  ::.!)(>  I  (dc  .t! 

Belga . Belgium  .  n3.90>,4c  Fl.SSV^c  .-J 

Lira . Italy  .  19.3c  .5.21c  V  72.9 

Milreks  (paper) .  .Brazil  .  :t?.4c  II. 'Uh-  63. .1 

Crown . Denmark  .  26.8c  26.6.5 ',40  .6 

Crown . Sweden  .  26.8c  26.72V4c  .3 

‘ — rreniium. 

Foreign  exchange  qiiclalions  during  Duv  jiast  week  4Were  g'enerally 
steady  witli  flin-l nations  of  a  minor  nature.  Thc  miireis  <iuft  to  uneasiness 
as  to  the  Brazilian  coffe.'  siliiatlon,  eased  from  ll.hlij  to  11. 90c  while  thc 
Danish  crown  vvas  I'raetiona-lly  easier  at  26.6544. 

Canadian  funds  In  New  S'ork  moved  up  to  45/64  of  1%  premium  as 
compared  with  a  previous  close  of  51/61  of  1%  discount. 


P.C.  of 
Discount 
.1 


You  hrar  thc  worr! 

“value”  prorlaimnl 
freely  and  loudly  i.i  The  proaf.et  a 

automobile  talk  these  ronvenienccBir 

days.  Every  motor  ear  VTof  !i!cli 

has  value,  to  be  sure —  trols  all  funrti( 

hut  it  is  value-plus.  “T:’ 

■  ^«»iin<nng  the  I 

value  that  gives  the  steering  post, 
lead  lo  Whippet  in 
money's  'H'orth  and  i»opularity. 

In  every  major  feature,  one  hy  one,  or 
altogether.  Whippet  is  several  lengths 
in  the  lead  when  it  comes  to  sound, 
satisfying  value. 

First,  there  is  thc  supreme  beauty  of 
design  that  makes  the  new  \tTiippct 
the  style  authority  in  its  class,  "^oii 
are  quick  to  admire  the  graceful  lines, 
the  longer  bodies,  the  higher  radiator 
and  hood,  the  smart 
but  harmonious  i\Oi 

colors,  the  one-piece  a  full  line 

full  crown  fenders.  Conimerci 


’•FIA«ER-TIP 

lOATROL"’ 

The  proaf**t  Brivnnc)*  in  driving 
ronvenienre  ninrc  1  hr  wlf-start  rr. 
\  Bingle  button,  loraird  in  llin 
erntrr  of  the  Blcrriiic  wlirrl,  con¬ 
trols  all  functions  of  sl.irting  tha 
motor,' operating  the  lights  and 
sounding  the  horn.  No  wires  in 
steering  post. 


Now . . . 


Then,  when  you  enter 
the  ear,  you  are  grati¬ 
fied  with  its  spacious. 


a  full  line  of  Whippet 
Commercial  ('ars  and 
Willys-Knight  Trucks 
ranging  in  price  from 
$680  to  $3460,  f.o.b. 
factory,  taxes  extra. 


Il-TIP  tastefully  appointed 

interior.  The  longer 

.  ,  .  .  wheelbase  gives  sever- 

nrit'i*  HI  finving  .  --  -  . 

ibrw'lf-Marter.  Bl  iiichcs  of  addca  leg 

loeaied  in  the  yoom.  Scats  are  con- 

iiiff  u  horl,  ron-  « 

of  Pisirring  ihft  sidcrably  wider  and 

the  lights  and  form-fitting 

[1.  ^'ires  m  . 

contours,  assuring 

restful,  comfortable 
positions  for  all  passengers.  Excep¬ 

tionally  wide  doors  afford  easy 
entrance  and  exit. 

Yet  with  all  these  improvements,  tho 
new  Whippet’s  prices  are  amazingly 
low.  An  inspection  and  a  demon¬ 
stration  will  surprise  you  with  how 
much  fine  car  value  you  can  buy 
for  very  little  money.  • 

WHIPPET  SIX  COACH  $930;  Sedan $995$ 
Coupe  (with  rumble  seat)  $970;  Touring 
$79.3;  De-Luxe  Sport 
Roadster  $1150. 

/  *  *  ^  WHIPPET  FOUR  COACH 

'  If  hippet  $725;  Coupe  $725;  Coum 

f'ars  and  (with  rumble  seat)  $7m; 

ht  Trucks  Sedan $810; Roadster $660; 

trice  from  Roadster  (with  rumble 

rice  jrom  Touring  $595. 

bO,  f.o.b,  prices  F.O.B.  Faotoryy 

;es  extra.  Toronto*  Taxes  Extra* . 


WILLYS-OVERL.\ND  SALES  COMPANY  LIMITED, 
TORONTO,  ONTARIO. 


TORONTO 


MONTREAL 


WINNIPEG 
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Easy  to  Make  Business  Pa, 

y! 

By  FRED.  XV.  SIIIBLEV, 

X'lce-Prcaidciit  Bankers'  Trast  Company,  Xenr  York,  in  “N'atloii's 
Business.” 

i 

COJmON  sense  and  Intellectual  Ing  house  and  nemo  meaning  man- 
ablllty  are  the  outstanding  fac-  age. 


[for  his  own  services  are  f5.000  an- 


leading  to  net  profits.  The  require-  [ 
nients  of  these  laws,  to  meet  modern  I 
eondition.s,  are:  j 

1.  That  a  fair  profit  must  be  earn-  : 

ed  upon  the  capital  invested.  j 

2.  That  the  selling  price  of  the  j 
product  sliall  be  such  as  to  permit ; 
of  a  fair  profit  on  the  capital  invest-  j 
ed  and  at  the  same  time  be  satisfac-  i 
tory  to  the  buyer. 

That  the  efficiency  of  manasc- 


tors  governing  success  In  every  phase  The  moment  these  humble  deriva-  prosperous  and  while  he  lives  be  will 


the  tools  of  management 


of  human  existence,  especially  In  lives  arc  released  the  mind  flashes  I  probably  never  fail.  That  store  of  | 
these  present  times  when  conditions  I  with  a  conception.  It  knows  in- |  his  w.ts  run  hy  his  grandfather  and 
are  changing  so  rapidly.  stantly  the  significance  of  this  word  j  his  father  before  him.  'I'hey  never 

Emerson  described  the  wise  mcr-  <'i'«nomics  which  it  had  seen  and  j  made  more  than  a  good  living,  but 
chant  as,  "One  who  has  just  the  av-  so  m;iny  times,  but  never  be- i  they  were  careful  men  and  held 

er.'ige  of  faculties  we  call  common  *^orc  thoroughly  concei\ed.  things  together. 

sense.”  A  hist  bakmco  of  faculties  lo  ancient  days  the  primary  Inisr  1  he  la ws  of  economics  were  as  tin- 


are  changing  so  rapidly. 

Emerson  described  the  wise  mer¬ 
chant  as,  “One  who  has  just  the  av- 
er.'ige  of  faculties  we  call  common 
sense.”  A  just  balance  of  faculties 
would  seem  to  define  common  sense 
more  accurately,  for  balance  is  re¬ 
lated  particularly  to  the  exercise  of 


nrnhah  f  .  V  n.  .  .  p  as  to  insure  a  produc- 

hU  wl^l,^■on  hv  h  :  .P.  iar*  ‘a  will  permit  the  sale 

iii«  f  iHier  hef  ’  i^-  ^  .ind  product  at  the  price  set  and  at 

lus  father  before  him.  They  never  ,u  .ic- 


they  were  careful  men  and  held 
things  together. 

The  laws  of  economics  were  as  tin- 


ness  of  mankind  was  the  manage-  known  to  tlieiii  as  to  the  present 


ment  of  the  home. 


Me  has  heard  of  the  laws 


the  same  time  insure  the  profit  de¬ 
manded  to  satisfy  invested  capital.  | 
The  play  of  human  forces  in  and 
about  these  three  fundamental  econ¬ 
omic  requirements  constitutes  the 
great  game  which  is  called  business. 

It  seems  evident  that  even  an  tin-  j 
trained  mind  can  conceive  that  there 


lated  particular’ly  to  the  exercise  ofJ^  original  householder  had  to  of  economics^  of  course  as  his  fath-  (rained  mind  can  conceive  that  thert 

judgment,  and  common  sense  means  balance  domestic  requirements  witti  ers  heard  of  them,  but  they  never  „„  possibilitv  of  success  in  this 

1(1  most  of  us  sound  judgment  form-  ^  sufficient  supply  of  food,  fuel,  vitalized  those  laws  nor  has  he.  He  game  unless  the  plavcr  is  lust  a  bil 

ed  after  weighing  the  facU  in  the  clothing,  housing  and  implements,  has  never  set  these  laws  upon  their  skillful  than  his  competitor, 

case.  That  home  was  governed  best  where-  feet,  making  standards  of  them  liy  husiness  men 


Common  sense  appears  to  be 


in  such  .a  balance  was  most  intclli-  which  to  measure  thought  and  ac- 


Saskatchewan’s  Growth. 

The  tremeiidoU'S  growth  in 
the  province  of  Saskatchewan 
ill  twenty-throe  years  is  iii- 
d'eated  in  the  annual  report  of 
the  provincial  department  of 
municipal  affairs.  The  increase 
in  the  number  of  cities,  towns, 
villages  and  rural  munictpali- 
tios  in  the  province  since  1!I05 
was  given  ns  follow.-,: 

lOO.'i  11128 
Sept.  1  .April  .10 

Cities . 2  S 

Towns . li> 

Villages . 63  3T2 

Rural  iminicipali- 

lies .  2  301 

It  is  estimated  that  popula¬ 
tion  Ims  increased  since  1021 
by  five  per  cent,  in  towns.  10 
per  cent,  in  organized  rural 
areas,  and  15  per  cent.  In  vil¬ 
lages  .and  cities. 


"net  PROPIl 


instinctive  or  spontaneous  attribute  maintained.  tioii. 

of  many  men  but  such  men  possess  ^^be  man  of  Neanderthal  days  who  '] 

naturally  sane,  well-balanced  minds.  w\as  thoughtful,  forward-looking,  and  j-jj  „.i„  i„.c  mvi i  u- . . . .  ..w.  . . .  -  - 

Intellectual  ability  is  not  instinc-  bard  working  succeeded  and  reared  a  comfortable  home,  visit  coal  operators,  textile  manufactnr-  science  in  industry;  by  teaching  first 

live  or  spontaneous.  It  is  an  <attri-  f'^e  family  to  look  after  him  in  bis  familv  and  pres-  cs.  merchants  or  traders  in  any  '  •»  ^  primary  way  so  that  the  most 

Initc  which  must  be  acquired  through  .age.  His  lazy,  shiftless,  ignor-  ^  hpc(,ri,p  apparent  that  he  form,  can  entertain  the  hope  of  bet-  i  ignorant  shall  understand  and  later 

ihe  unwearied  activities  of  the  •'mt-  neighbor  made  .a  mess  of  exist-  making  a  success  tering  their  present  condition  if  they  in  a  more  concrete  and  refined  way 

senses  in  the  acquirement  of  peroep-  cnee  because  he  did  not  know  the  ,  gjjall  earnestly  strive  to  do  so.  tbe  simple  principles  underlying  the 


The  Hitter  Taste  of  Failure.  enterprises  than  i 
Sit  down  with  this  village  merrh-  capital  invested. 


t  he  great  mass  of  business  men  j  I  I 

throughout  this  country  who  arc  j  _ 

producing  less  from  their  several  i . 

enterprises  than  a  fair  return  on  the  :  in  civilization  which  is  being  aceom- 


whether  farmers,  |  Pushed  by  spreading  the  gospel  of 


tions,  by  analyzing  and  appraising  rules  of  life.  dren  are  keenly  aware  of  this  fact.  Their  success  or  their  failure  is  In  i  of  social  and  business  econ- 

ih  eexperiences  of  human  beings  in  The  law s  of  nature  are  inexorable;  lied'to  their  little  village  their  own  hands.  It  is  recognized  i omics. 

past  times,  and  through  research  for-  the  laws  of  economies,  which  were  jl,py  p.,]2  unfortunate  cir-  that  they  have  much  to  learn,  but  I  Cooperation  among  men  —  men 

Ululating  original  conceptions.  originally  merely  the.  primary  prin-  i'n  partioular  the  misfor-  that  which  is  to  be  learned  is  simple  thinking  and  working  together — is 

The  statement  is  made  and  is  ciples.  of  the  home,  are  as  exaciing  having  no  surplus  funds  for  ind  easilv  understood  if  the  will  e.x-;the  first  requisite.  Then  will  come 

doubtless  true  that  considerably  less  in  their  requirements.  Neither  can  luxuries  of  life  such  as  travel  ists  to  endeavor  to  understand.  co-ordination  of  thought,  and  effort. 


than  a  majority  of  business  enter¬ 
prises  succeed.  It  is  evident  there¬ 
fore  that  the  larger  number  of  peo¬ 
ple  engaged  in  business  fail  to  attain 


be  violated  with  impunity, 
reonomic  Laws  Are  Tiichauged. 
In  later  days  human  beings  learn 


higher  educational  facilities  and  such 
advantages  which  they  know  are  en- 


jiidgment  and  to  an  improper  under¬ 
standing  of  the  principles  wiiich  gov- 


ways  the  most  .skilful  trader  was  he 
who  planned  most  wisely  and  main- 


joyed  hy  the  successful  ones  in  this  business  evils, 
world.  Memory  will 

The  merchant  will  tell  you  he  happened  in  1 


The  Root  of  Kiisiness  Evils. 

Mental  laziness  is  the  root  of  most 


co-ordination  of  thought,  and  effort, 
and  with  it  the  success  which,  if 
fairly  attained,  means  human  happi¬ 
ness. 


ern  business.  The  truth  of  this  balance  in  his  affairs, 

statement  is  attested  by  a  multitude  :  Throughout  time  the  laws  of  econ- 
of  experiences  common  to  cvervday  l  ouiics  have  never  changed.  In  mod* 
■  !  ern  times  the  word  economics  has 

i  been  dignified  w  ith  new  applications 


^VEST  AS  A  MANUFACTITIER. 
AVinnipeg.  —  Manufactured  pro- 


jue  eugdgcu  m  ousmrss  lau  o  I -d’  hut  al-  Memory  will  take  care  of  what  has 

.success  largely  owung  to  hack  of  ^rt  »«^.ade  with  one  The  merchant  will  tell  you  he  happened  in  the  past,  but  new  EST  AS  A  MANUF-iCTlTlER. 

judgment  and  to  an  improper  under-  !  ,  j'  ‘  .vviselv  and  main-  "'orks  hard  and  does  his  liest  lo  in*  thoughts  must  be  generated  if  what  AVinnipeg.  —  Alanufactured  pro- 

ern”  business  ^’^■nie^fruth  S  Gained  the  balance  in^his  affairs.  crease  his  husiness.  hut  somehow  or  shall  probably  happen  m  the  future  ducts  of  the  Prairie  Provinces  diir- 

tin  DU. mess.  me  iruin  or  inis  ;  Thromrhoiit  time  the  law s  of  econ-  other  he  never  seems  to  get  any-  is  to  be  forecasted  with  any  degree  ing  the  year  1928  exceeded  $32(,- 
statement  is  attested  by  a  multitude  :  changed  ^  In  mod*  "here.  of  accuracy.  000,000  in  value,  according  to  J.  AV'. 

of  experiences  common  to  cveridaj  times  the  word  economics  has  <^'0  with  him  to  Ills  store,  insnect  Any  intelligent  person  who  looks  Ackland,  retiring  chairman  of  the 

i  been  dignified  w  ith  new  applic.ations  it  and  the  warehouses  carefully.  Per-  into  the  future,  observing  the  ten-  prairie  division  of  the  Canadian 
There’s  a  Reason  For  Success,  i  and  given  amplified  meanings,  such  ">'1  find  a  loR  chain  lying  i  dencies  of  the  economic  trends  —  Manufacturers  Association.  He  said 

_  .  ...  ..  “thP  <srif>nco  of  niinOi  temnoral  ‘n  one  corner  of  the  main  ware-  those  fateful  fingers  which  point  to  that  the  utilization  of  the  mineral 

Two  farmers  ln;e  side  by  side  on  a®  science  ^  Pi^’k  np  a  portion  of  this  attainable  goals  of  profit  or  to  des-  ^.galth  of  Northern  Manitoba  and 

.adioini^ng  farms.  One  succeeos.  cdu- !  ,  tioJJ  preservation  and  distri-  chain  and  ask  him  when  it  was  pin-  tinations  where  ruin  aw'aits--sees  Saskatchewan  and  the  exploitation 

cates  his  children  and  reties  with  a  ■  on  ^uj  ijwavs  the  es-  chased.  ‘T  doii  f  know.”  be  will  re-  -Anierican  husiness  of  all  kinds  Alberta’s  oil  resources  promise 

comp^ency  in  due  time.  The  other  ;  nrincinles  embodied  in  this  i'.'-  "probably  .some  time  ago.  The  grouping  like  scared  sheep  for  mu-  tremendous  increases  in  the  Indus- 

f.-nls,  his  children  are  poorly  I  Qreck  word  have  remained  timber  is  pretty  well  cut  off  in  thi.s  protection  against  the  common  output  of  the  three  provinces. 

od.  He  and  they  revolve  hopelessly  i  beautiful  Greek  word  ha^e  remained  ^i^  enemy.  Competition,  grown  cruel  and 

on  the  wheel  of  life.  |tne  .amo.  .  r,,.*  ’•  bitter  in  recent  years. 

Two  merchants  have  stores  on  op-  '  ^  Tbc  first  man  who  ever  made  san-  chains  arc  not  in  demand.  business  men  fortify-  - - i - 

posite  corners  of  the  same  street,  ‘f**'®  pucces-sfully  as  ,a  matter  of  Log  (  hain  or  Scrap  Iron!  enterprises  against  unrea-  A  Trial  CoiiAnnces. 

One  prospers  and  the  other  goes  course  studied  his  markets,  styled  insist  on  ascertaining  how  long  son.able  and  unfair  competition  by  AA'oodstock,  N.B. 


Gas  as  an  industrial  fuel  promotes 

economy  by  eliminating  the  fuel  pile  and  atten¬ 
dant  labor.  It  assures  maximum  production  through 
instantaneous  heat  regulation  and  unequalled  flex¬ 
ibility.  It  improves  quality  and  workmanship; 
reduces  spoilage  to  a  minimum. 

Gas  furnaces  cut  production  costs  at  every  point 
and  enable  fewer  men  to  do  more  and  better  work. 
TTiey  assure  economies  in  time,  material,  labor  and 
expenditure  that  you  could  not  secure  otherwise. 
Complete,  accurate  information  is  available  on  your 
heating  problems.  Call  Main  4040 — Industrial  Gas 
Section. 

“If  it’s  done  Avith  heat — you  can  do  it  better  AATth  gas” 


Montreal  Light  Heat  &  Power 


Tower  Building 


—  107  Craig  West  —  —  Montreal 


The  I  grouping  like  scared  sheep  for  mu-  tremendous  increases  in  the  Indus- 
this  I  Hial  protection  against  the  common  trial  output  of  the  three  provinces. 


Two  merchants  h.ave  stores  on  op-  ^  oc  J'rsi  man  WHO  Cl er  mane  sail-  •  He  sees  wise  business  men  fortify- 

posite  corners  of  the  same  street,  dais  sucoes.sfully  as  a  matter  of  l.og  (bain  or  Scrap  Ironl  their  enterprises  against  unrea- 

One  prospers  and  the  other  goes  course  studied  his  markets,  styled  Insist  on  ascertaining  how  long  son.able  and  unfair  competition  by 
bankrupt.  The  former  pays  promptly  '  fashioned  his  product  to  meet  j(,jr  chain  lias  been  in  stock,  devising  new  dexterities,  thus  out* 

for  whatever  he  buys  and  the  latter  Iho  requirements  of  those  markets  forcing  him  finally  to  acknowledge  generaling  the  enemy, 
is  always  in  debt.  .  .and  forecasted  his  income  from  pro-  jh^  fact  th.it  he  has  inventoried  it  at  He  observes  a  new  craftsmanship 

Two  manufacturers  making  iden-  j  bahle  sales.  He  plannecl  to  prouuce  post  for  four  successive  years.  in  business  building  to  offset  nn- 

tical  products  under  equally  favor- i  s'aodals  by  styles  .and  sizes,  only  in  -yhen  say  to  him  quietly,  “Take  a  limited  producing  capacity  of  farm, 
able  conditions,  commence  husiness  ,  ®"'l>cient  amount  to  balance  wun  friend's  advice  and  pull  that  log  of  mine  and  of  factory,  evidenced  by 

at  the  same  time.  One  grows  great  ;  sales-  He  planned  so  to  manage  chain  out  of  its  corner,  lug  it  into  increasing  the  capacity  of  consumers 

•with  the  years  and  the  other  flound-  i  and  control  his  operations  as  to  no  main  store  and  coil  it  up  on  the  through  low  prices  and  desirable 
ers  and  fails  after  exhausting  his  the  largest  lolunie  of  business  pos-  fj^yr  where  you  will  stumble  over  it  merchandise  so  that  they  shall  grow 
working  capital.  !  sible  on  ^he  smallest  amoiint  of  in-  y^-c,.}-  day  and  dream  of  it  at  night  strong  and  multiply  throughout  the 

AVhy?  :  vested  capital  and  so  to  PI  oduce  the  customers  will  stumble  e.arth 

The  successful  ones  were  known  amount  or  net  pro  is.  ^  come  to  join  incurs-  And  .he  Is  aware  that  all  this  Is  in 


‘  so  that  they  shall  grow 
multiply  throughout  the 

aware  that  all  this  is  in 


in  short  to  be  thoughtful,  forward- :  would  not  have  succeeaen. 
looking,  hard-working  men.  These  are  the  A  B  <  principles  of 

The  unsuccessful  ones  were  kno'wn  business  economics  and  from  the 


would  not  have  succeeded.  land  has  been  nothing  since  but  scrap 

These  are  the  A  B  <  principles  of  :.  „  . 


To-day  is  the  day  of  a  Renaissance  < 


A  Trial  CoiiArinces. 

AA’oodstock,  N.B. 

Alarch  5,  1929. 
The  Financial  Times. 

Enclosed  please  find  three 
dollars  for  your  paper  for  one 
year.  I  took  It  on  trial  for 
one  month  and  have  received 
three  issues,  and,  1  believe  it 
is  the  best  financial  paper  -we 
have  In  Canada. 

I  have  done  quite  a  lot  of 
business  In  bond.s  and  stocks 
for  the  last  four  or  five  years, 
but  I  believe  If  I  had  taken 
your  paper  I  could  have  made 
considerably  more  money. 

(Signed)  G.P . 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


QANn  CONCRETE 

ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


This  ■will  set  him  thinking.  Take 


to  be  undecisive,  impulsive,  tradi-  first  sandal  maker  to  the  Interna- 1  saying  to  him  | 

lion-ridden,  careless,  speculative  and  tional  Shoe  Companj,  no  man  “a®  Larnestlv,  “Let  us  go  hunting  more 

Icisurclovingmen.  men  who  prefer-  ever  made  an  enduring  success  In  I, throughout  the  shop. 

red  every  form  of  human  endeavor  the  foot-wear  business,  or  any  other .  are  some  tin  palls  un  there  on 

to  that  of  cultivating  and  training  form  of  business  endeavor  unless  he  celHng-why 

their  minds.  i  f>r®t  applied  these  .  are  they  there?  How  long  have  they 

Then  again  indolent  men.  mentally  j  It  is  the  degree  of  the  intell  gent 
alert,  are  knoivn  to  succeed  many  :  application  of  these^  principle  of  ,  j  5^uf(._piace  it  in  the  most 

times  where  hard-working,  unedu- ;  business  economics  that  determines  prominent  position  fn  the  shorn  Then 

“cndMwX  lmo„Mge  I,  the  fun-  I  “There  i,  ,  eehhtry  store  In  nrnotl-  »4n 

damental  principle  of  success  in  !  cally  any  village  in  obsolete  in- 

bu.slnes3,  and  knowledge  can  only  be  !  ow-ned  by  a  merchant  who  Is  one  of  exists  in  violation  of  the 

acquired  iby  studious  application  to  (the  leading  citizens  of  this  undesig-  J  economics”  "  ^  ^ 

the  solution  of  the  problems  of  life,  ijiated  rural  community  -He  has  a  ^  tell  hiTi  kindly  to  classifv 

^p,r«^..  noelnl.  t.nnneinl  end  eom-  hlnh  h,s  Inventor,  hy  kind.  Ld’.sce’rtnS 

Recognizing,  therefore,  that  the  magazines,  and  keeps  fairly  well  i  kipj  tur^  mw 

majority  of  mankind  Is  not  composed  posted  on  trade  conditions.  ;  -nd  how^mneh  to 

of  thinkers  and  that  the  greater  part  His  store  Is  a  small  department  j  ^  be^hle  tTTmnlv  ?on«nm.fr 

of  this  majority  has  never  had  the  store.  In  addition  to  being  a  nier- i to 
ayantage  of  either  a  classical  or  a  i  chant  he  acts  as  a  dealer.  He  sells  '  ^at  a  profit,  in  short,  to 

technical  education  and  consequent- .  dry  goods,  groceries,  boots  and  'dilv  ^  "hich  wil. 

Iv  has  not  learned  to  think  in  com- i  shoes,  crockery,  hardware,  food  sup- j  tt’ 

pound  terms,  the  subject  of.  business  plies  of  many  kinds,  fishing  tackle —  I  j  .  ^  common  sense  of 

economics  must  he  made  very  slm-  in  fact  ever>-thin,g  one  can  think  of  ,  Tf  ir excuse  his 

pie.  This  is  not  difficult  to  accom-  readily,  as  the  merchandise  of  a  gen-  v”  .  ®  ny  telling  you  that  it 

nlish  for  the  laws  of  economics  are  eral  store,  and.  in  addition,  agricul- i  ditticult  to  keep  stock  at  a 

of  humble  origin,  their  mother  being  tural  machinery,  motor  cars,  their  j  te 

necessity  and  their  birthplace  the  accessories  and  supplies.  !  ascertain  m  advance  ■what  goods  will 

first  human  habitation.  |  He  carries  a  stock  amounting  to  ;  . 

The  word  ‘‘economics”  is  derived  .$2.5,000.  His  annual  sales  are  in  the  '  ,7  out? 

from  the  compound  Greek  ■word  !  neighborhood  of  of  $.50,000.  His  net '  How  shall  I  find  out?”  he  will  re- : 

oikonomos,  built  up  of  oikos,  mean- |  profits  before  charging  up  a  salary  i  exasperation.  Say  to  him: 

!  Your  store  is  ihe  centre  of  a  I 
I  farming  district,  is  it  not?  In  other 
I  >t  is  suppo.sed  to  fill  thc  re- 

_  lOuireinent  of  certain  consumer 

j  i  needs.  To  determine  the  nature  of 

I  these  need.s  accurately  you  must  go 

out  into  the  market  where  they  exist 
('<>n  be  induced  to  exist  and  talk 

m/  D'i'i  and  your 

mf  home  espccii^iiy  in  the! 

mf  I  winter  Stop  doing  this.  I 

#/  Take  your  and  spend  at  least  el 

Mf  each  year  visiAig  t..c  poten- 

■  I  /  f' ^  N  your  distr*ict. 

II  /  ^  X  ‘hind  out  which  of  fhc  farmers  i 

I  ■\  jT  ^  will  need  feed  for  their  stork  in  tlic  < 

m\  Spring  can  purchase  hy  i 

.  •X  f  I ^  I'l'hey  -will  fell  you  willingly  -  licclier  '■ 

ib®V  eotitemplatc  purchasing  addi-  j 
Bilr  I  tional  machinery  or  an  automobile' 

^  during  the  coming  season.  Perhaps  I 

:■  yoti  can  aid  them  to  purchase  much  I 

'  needed  machinery  or  a  new  motor 

’ .  M  ‘’f''  by  showing  them  how  to  finance 

I  m  HF,  purchase  over  a  period  of  time.  I 

1  *  ’  Y'  'earn  how  many  hogs  and 

j  cattle  ■will  ho  for  sale  and  what  thc  I 

!  KEiB-nKUBDaia  SB-iSsisS 

I  ^-'MOTOROIL  <ell  you  the 

m  V  I  V  n  V  I  b  I  kind  of  wearing  apparel  they  pre¬ 

fer.” 

A  i  'rbks  Is  market  study,  an  essential 

principle  of  thc  law  of  economics. 

^1  H  is  difficult  to  imagine  tlie 

lage  merchant  listening  in  patience 
i'')  such  talk,  educated  though  he  is.  i 
(NO*KJNOdxI  I  Rut  if  it  can  bo  made  to  penetrate  I 

esiie-i  consciousnes.s  that  thc  busine.ss 

IVIOTV/RrUEl.  cnterpriso.s  of  ihi.s  country,  large  or  ! 

small,  which  are  most  successful.  | 
|B  , constantly  study  llicir  markets  as  in-  i 

Am  M  RJ  m  ’mAB  timately  as  requested  to  do.  I 

VIA  through  knowledge  so  gained! 

lYljPAHAJ^AB  ■  ■  BA  ^regulate  and  control  their  affairs.  lie 

'Sip*  HI-TEST  :  >^'®y  conclude  lliat  the  suggestion  is! 

worthy  of  serioii.s  consideration.  j 

GASOLINE  III  There  is  no  (lucslion  that  if  this  I 

,  general  storekeeper  would  apply  tlie  j 
'same  principles  to  his  hiisine.ss  that! 
nf  i  General  Motors  Corporation  tipplies 

A/uubCO  its  great  enterprise,  he  could  he  in 

_  —  ■  —  —  —  _  a  degree  as  successful. 

T AT  A  j  that  tiie 

fA  AM  !  order  mouse  driving  out 

• - business.  N’onsen.se!  Ho  never 

made  an  effort  to  compete  witli  tlio 

McCOLL-FRONTENAC  OIL  COMPANY  i  It  is  simple  to  succeed  in  Itiisiiiess  j 

LIMITED  11 1  if  one  exercises  comiiioii  sense  and 

I  int€'lligciitiy  obeys  the  law  of  econ- 
,  omics.  Let  Ihis  be  repeated  again  I 
®^d  again.  I'hcrc  is  no  other  way* 


A  Wiiuier.Every.Tiine. 


It  was  a  balmy  earning. 

The  baseball  game  was  o'er. 

And  baseball  fans  from  far  and  near 
Replayed  the  game  once  more. 


V/e  spoke.of  Irish  Kelly. 

The  boys  all  knew  his  name, 

The  man,  who  when  he  came  to  bat 
Bust  up  the  whole  ball  game. 


MOTOR  OIL 


The  home  team  needed  four  to  win. 
Three  men  were  on  the  bags. 

When  Kelly  slapped  a  ‘‘homer"  iti; 
And  slid  home  all  in  rags. 


A  hard  fought  game  but  the  home  team  wort. 
And  since  the  law  allows. 

We  all  drank  Kelly’s  health  bedad. 

In  a  round  or  two  of  DOW’S. 


A' 


I  ft>W6lfewEI?Y 


W(NaKNOCKI 
MOTOR  FUEL 


'Nr  HI-TEST 

GASOLINE 


products  of 

MCCOIX'FRONTENAC 

McCOLL-FRONTENAC  OIL  COMPANY 
LIMITED 


^  OldStockAle 

fully  matured 

STANDARD  «rSTREN6TH  QUAUTT 
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Record  of  Canadian  Stocks 


- Week  ending  May  7,  1929 


Stock 

Abitibi . 

Do.,  pref. .  .  . 
Alberta  Grain. . 
Do.,  pref. .  .  , 

Asbestos . 

Do.  pref. .... 
Atlantic  Sugar . 

Do.,  pref. .  .  . 
Bawlf  Grain  . ,  . 
j  Do.,  pref.... 

I  Barcelona . 

Belgo  Can.,  pref 
Bell  Telephone 


oeii  ielephone . 

Brading  Brew  . 

Brant.  Cord.,  pref. . 

Brazilian . 

Brewers  &  Distillers.  . . . 
B.  C.  Packers  ,  . 

B.  C.  Fish..  Pref. . 

D,  R.  Steel . 

Do.,  pref.  . 

Do..  2nd  pref. . 

Broinpton  . . 

Brurk  Silk 

Build.  Products,  Class  A 
Burt  K.  N . 


B.  C.  power  A . . 

48 

-IS'. 

46’ « 

46'; 

2.181 

—  Hi 

60 

Do..  B  . 

30 

30 

28 ’« 

28’/ 

290 

—  n* 

40 

CagBrv  Power . 

..  le-s 

165 

165 

16.'> 

15 

170 

Canada  Bread  . 

..  160 

167 

160 

165 

265 

-1  5 

174 

r>o  ,  l9t  pref. . . 

118 

Do.  pref.  B . 

..  lOS 

10.'. 

105 

105 

105 

5 

109 

Canada  Cement . 

. .  30 

32 

28 

23 

2101 

-  2 

35'; 

Do.,  pref. . . 

..  97’, 

99 

96’/ 

99 

2.564 

;  1 

99^/ 

Canada  Dry . . 

..  87 

87 

85 

85 

L5.3 

2 

90 

Canada  Gypsum  . 

..  no 

no 

108 

110 

73.3 

170 

Canada  SS.  Line.  . 

..  41 

47 

41 

46’/ 

2635 

-I-  5-; 

50’/ 

Do.,  pref. . 

..  95 

97 

95 

96 

715 

f  1 

98 

Can.  Bakeries  A . 

. .  33  ' , 

15 

40 

Do.,  pref . 

..  100 

:  101 

100  ’/ 

100’/ 

41 

105 

Can.  Brewing  . 

. .  25 

76 

23 

25 

55 

30 

Can.  Bronze  . 

.  7.5 

76,'; 

73  ’  / 

73  f ; 

4.»0 

1  '/ 

94 

Do  .  pref  . 

.  .  no 

no 

no 

no 

10 

111 

Can.  Canners  . 

73 

26 

23 

26 

2160 

t  3 

26 

Do.  lst,  pref. . . 

.  .  90 

OO’.' 

90 

CO 

166 

95 

Do.  2nd.  pref. .  . . 

..  24»i 

1  26’/ 

24  h' 

75;; 

6857 

'  I 

7.8 

Can.  Car  0k  Found . 

..  149 

152 

146 

146 

5122 

—  3 

175 

Do.,  pref . 

..  16S 

165 

150 

160 

1735 

■i-  b 

190 

Can.  Converters . 

. .  98  '  i 

98;; 

97 

98’/ 

12 

106 

Can.  Cottons  . 

no 

Do.,  pref  . 

..  os;,' 

n 

101  '/ 

Can.  Fairbanks  pref.  . .  , .  , 

98 

Can.  Foundries  A . 

2.3 

25 

23 

23 

25 

28 

Do.,  B  . 

27 

29 

27 

29 

45 

2 

.38 

Can.  Gen.  Elec.  . 

. .  225 

10 

.... 

250 

Do.,  pref. . 

..  58 

.58’/ 

.57 

.57  ’  / 

99 

1  ^ 

67 

Can.  Ind.  Alcohol  A  . 

..  .35 ’i 

■  .35''; 

34 

35 

4102 

—  1 , 

45 

Do..  B . 

. .  3S'. 

35;; 

30 

32 

543 

—  3'; 

40 

Can.  Iron  Foundries  . 

31  ’/ 

Do.,  pref . 

. .  86 

86 

86 

£6 

55 

86!^ 

Can.  Ik)co  . 

61 

Do.,  pref. . 

. .  88 

88 

85 

88 

15 

91 

Can.  Oil  . 

..  60 

60 

58 

58 

8.3 

—  2 

7.1  ’/ 

Do.,  rights . 

Do.,  pref . 

Can.  Pac.  Ry . 

Do  .  rights  . 

Can.  Power  Paper 

Can.  Woollens . 

Do.  pref.  . 

Chas.  Gurd  . 

Do.,  pref . . 

City  Diary  . 

Do.,  pref.  . 

Corkshiilt  Plow  . 

Conduits  . . 

Conduits,  pref.  . .  . .  , 

Con.  Mining  &  S . . 

Con.  Gas . . 

Cosmos  Imp . 

Do.,  pref . 

Crow’s  Nest . 

Cuban  Sugar . . 

Do.,  pref. . 

Can.  Dredge  &  Dock . . 

Do.,  pref. . 

Consol  Bakeries  . 

Consol  Food  Prod . 

Do..  A 

Detroit  United  RIy. . .  . 

Dom.  Bridge . ,  . 

Dom.  Coal.  pref. . 

Dom.  Glass  . 

Do.,  pref . 

Dom.  Iron.  pref. . 

Dom.  Rubber,  pref. .  .  . 
Dom.  Steel,  pref.  . .  . . 
Dom.  Stores  New . .  . . , 

Dom.  Textile . 

Do.,  pref. . 

Donnacona  . 

Duluth  Sup . v*  • 

East  Kootenay  . 

Eastern  S.  Products  .  . 

Do.,  pref. . 

Eastern  Theatres . 

Do.,  pref . 

Easy  Washer . 

Enamel  &  H.  Prod . 

Famous  Players . 

Fanny  Farmer . 

Do.,  pref. . 

Ford  of  Canada  A . 

Fraser  Cos. . 

General  Steel  Wares  . .  . 

Do.,  pref. . 

Gotfredson.  . 

Goodyear  Tire,  pref. . . . 

G.  W.  Saddlery . 

Do.,  pref. . 

Hamilton  Bridge . 

Do.,  pref. . 

Hamilton  Cottons,  pref. 

Ham.  Dairies . 

Do.,  pref . 

Ham.  United  Theatres. 

Do.,  pref. . 

Haves  Wheels . 

Do.,  pref . 

Hillcrest . 

Do.,  pref. . 

Hinde  &  Dauch . . 

Holt.  Renfrew . 

Do.,  pref. .  . 

Howard  Smith . 

Do.  pref. . 

Hunts  Candies  A . 

Do.B . 

H.  Walkcr-G.  W . 

Do.,  new  . 

Do.,  rights. . 

Int.  Power . 

Do.,  pref . 

Int.  Milling,  pref. . 

Int.  Nickel  . 

Int.  Paper  A . . 

Do  .  B . 

Int.  Utilities,  “A  * . 

Do..  “B  • . 

Jamaica  P.  S . 

Do.,  pref . 

Kclvinator  . 

Do.,  pref. . 

K.  E.  Hotel . 

Lake  of  Woods  . 

Do.,  pref.  . 

Lake  Ont.  Brewing  .  .. 

Laura  Secord . 

Do.,  pref. . 

Lake  Superior  Corp.  . . 

Lohlaw  . 

Do.,  pref . 

Do..  A . 

Do .  B . 

Loblaw  rights . 

Lyall  Const . 

'^•Lindsay  Co . 

Do.,  pref. . 

Maple  Leaf  . 

Do.,  pref . 

Massey-Harris . 

Do.,  pref . 

Mexican  L.  &  P . 

Do. .  pref. . 

Mitchell  Co.,  J.  S . 

Do.,  pref. . . 

Monarch  Knitting,  pref. 

Montreal  Cottons . 

Do.,  pref . 

Mont.  L.  H.  P . 

Montreal  Loan  . 

Mont.  Telegraph . 

Mont.  Tramways . 

Muirhead’s  Cafe . 

Do.,  pref. . 

McKinnon  Steel . 

Do.,  pref.  .  . . 

Moore  Corp’n . 

Do..  A . 

Do ,  B . 

National  Breweries  . .  . 

Do.,  pref.  . 

National  Brick  ... 

Do.,  pref.  . 

Nat.  Grocers,  pref . 

Nat.  Steel  Car  . .  . 

Ogil  vde  Flour  Mills . 

Do.,  pref.  • . 

Ontario  Equitable 
Ont .  Steel  Products  .. 
Do  .  pref.  .  . . 

Ottawa  L-  H  Av  P . 

Do.,  pref.  . . 

Ottawa  Tra‘  tton  . .  . 

Orang<“  Crusti 
Do  ,  A  pref 
Do  .  P  pref  .... 

Pag^  Hetsey  . 

Po  .  pref . . 

remnans  . 

Po .  pref  . 

Port  Alfred  .  . 

Do .  pref  . 

Photo  Engravers . 

Port  Hope  San. 

Porto  Rico  Ry..  pref. 
Postal  Telegraph,  pref  . 

Power  Corp . 

pressed  Metals . 

Do.,  pref . 

Prire  Bros . 

Do.,  pref . 

Pure  Gold  . 

Quality  Canners . 

Quebec  Power . 

Riverside  Silk  . 

Rogers,  Wm.  A . 

Do.,  pref. . 

Russel  Motor . 

Do.,  pref . 

ShaWinigan  Water . 

Sherwin,  Williams . 

Do.,  pref. . 

Shredd^  Wheat . 

S.  C.  Power . . 

Simon  &  Sons . 

Do.,  pref.  . 

Simpsons,  pref. . 

Standard  Chemical  ... 
Stanfords . 


Open 

High 

L'sw 

Close 

Sales  Change 

Hiiih 

Low 

Rate 

41  '/ 

44 

41 

42S 

1873  r  1  '  7 

55 

37 

. 

80  >/ 

83 

80  4 

82'/ 

317  1  2’/ 

81  ■; 

78’/ 

6''f 

52 

52 

48 

48 

792  —  4 

67  ' 

48 

98  ’  / 

99%' 

98<i 

:  99’/ 

60 

no 

98 

12 

13;; 

12 

13’/ 

307  -  1  '/ 

22;; 

10 

...  .... 

Steel  of  Canada . - . , 

. ..  59'; 

60 

S7»* 

Do.,  pref. . 

.  . .  52 

52'i 

?  51 

St.  Lawrence  Flour . 

.  ..  30 

30 

28 

St.  Maurice  Valley  Corp.  . . . 

.  95 

95'i 

:  95 

Standard  Steel  &  Const . 

..  58 

58 

56 

Do.,  pref.  . 

Tip  Top  Tailors  . 

. .  42 

44 

41 

. .  44  '. 

i  47 

44',' 

Do.,  pref. . 

..  106 

108 

106 

Travmore  . 

5 

5 

Do.,  pref. . 

Tooke  Bros . 

10 

16 

15 

2071  —  1 
290  -f- 

50  —  2 
25  .. 

202  --  I'f 


NEW  YORK  ^lUCKS 


May  1 .  May  8. 


Investment  Yields 

Furnished  by  Moss.  I/1lv^son  &  Co.,  l 


31  28 

0.5  $5 

70  Vi 


65 

1S7792  —  2^ 


28';  30  28 

95  96  95 

110^4  11034  109' 

50%  54 3 4  so: 


4013  -  4- 

6013  —  1  ’ 
3958  —  2' 


56»«  57 

no; 


213^  2m'  20^1  20\' 

2\^i  20^i  2X^1 


104?;  106 
1,35  137 

109  109 

73'i  73! 

XXOV  111 


20396  —  63 
1245  4  12 


14268  -  30 
1.195 

399  —  1 
35  •  I 

125  +2 


30  31 

125‘*  I25’i 


Do.,  pref.  . 
7%  Tucketts  Tobacco 

...  Do.,  pref. . 

. .  . .  ;  Twin  City  ... 

•  Viau  Biscuits.  .  j. 
Do.,  pref. 

Wabasso  Colton 
fy'/r  Wayagamack 
$1  00  I  West.  Can  Flour. 

7'  f  Dp.,  pref. . 

8' t  West.  Grocers  ... 
$2  00  I  Do.,  pref.  ... 

8^^  Wnton,  Ltd . 

$2  00  Do.,  pref . 

20c  Winnipeg  Elec.  . . 

Do.,  pref . 

.  Woodb  Mfg . 

•  •  ■  •  I  Do.,  pref. .  ... 
....  I  Windsor  Hotel 

Do.,  pref. . 

5»2  00  Zimmerknit. . 

$1  00  ‘  Do.,  pref. . 

%\  60  BANKS - 
53  00  1  Cana'lienne  Nat . 
5'2  00  I  Commerce 

j  Dominion .  .... 

5''/  I  Imperial  . 

$0  00  j  Montreal  . 

T'r  i  Nova  Scotia . 

,  Royal  . 

.  i  Toronto . 

I 


88 

84  •/ 

7''i  , 

53 

.38 

1 

94 

65 

S3  00 

41 

29’; 

Si  40 

10.5 

.  103 

6!.'‘: 

38 

75 

$1  00 

93 

;  88 

7*^  t 

A8 

10 

105 

100 

7' 

109’ 

;  74 

S2  00 

108 

104 

7' '  , 

30 

I 

80 

75 

"  ^ ! 

.39  ; 

J  7*) 

94 

86 

; 

1  t 

4 

8/ 

80 

10'',  ^ 

180 

i;.5 

.160 

,30  1 

12'  1  ! 

29.3 

2.51 

12*1' 

278 

254 

12  M  . 

4  75 

341 

12  3  ' 

40'> 

395 

16'  k  , 

400 

.350 

12l  2  j 

286  . 

i  260  ; 

12  1  1  ! 

7^.i,  .  .M1is-(*haimors 

1  .\m.  .Agrf.  Chemical. 
■$3  00  j  .\m.  Beet  Sugar  ,  , 

I  .Am.  Bosii  Magneto  . 

7 Sr  Am.  Can . 

'  .Am.  (*ilr  &  F 
7*^6  Am.  Hld^’  &  Leather. 
Do.,  pref  . 

Am.  Ice . 

4'  r  :  ,\m.  Inter.  i:orp 
7^i,  .Am.  Locomotive.  . 
Am.  Smelting 
.Am.  Steel  Foundries.. 
7''i  .  Am.  Sugar. 

I  Am.  Sumal.  Tol> 

S3  00  Am.  Tel.  A*  Tel 
Si  40  Am.  AA’oolen 
h'i''.'  Anaeonda  Copf)rr 
$1  00  .Atchison 

7^ i  Atlantic  (L  A-  W.  1 
Baldwin  Loro  .  .  .  . 
i'  •  Halt .  A:  Ohio  , 

S2^t)0  Rethlehrm  StY-e|  (Hi. 
^'r  I  Canadian  Pacific 
fWro  de  Parico 
'  r  j  f’liicago  M.  &  St.  I*. 

.  r--  ■  ,  ^  pt’ef  ... 

6,  I  Chicago  Koek  L*. 

if ’hile  Copnr-r  (  :o. 

<  -olorado  Furl 

f  ’oiisolidatod  ( ias 
'  j  Clout.  HHkinc  prof.  A. 

12-  1  I>o..  B . 

1;  '  [  C’Onlinrnlal  Can. 

1  1  '  Corn  Products  .  .  .  . 

y“  '  Crucible  Steel  ,  ,  . 
^  Cane  Sugar.  .  . 

*  ‘  I  ‘  I  I  )o..  pref . 


Can.  Pank  of  (’ommrrce. 

1  lominir.n  Lank  . 

Imperial  Hank  . 

Hank  ol  .Alontreal  . 

Hank  of  Nf»\a  Scotia 
Ro.\al  Hank  of  (  anada 

Hank  of  'I'ortmto  . 

I'rcforrrd  Slocks 
.Alberta  Pacific  (irain  .  . 

.  t  'anada  Hreatl  .... 

Canada  Hread  "H”  . 
j  Can.  (»rn.  Llretric  (Par 

I  . 

t  ity  i>airy . 

I  Con.s.  Sand  and  tiravrl.  . 

Fa.'<fern  Theatre* . 

(  b»od\  ear  Tire  . 

Ha.ses  Whrel . 

.  Laura  Secord . 

'  Loiilaw  . 

.M  aple  Leaf  M  illing  .... 

\\  innipeg  FJoj'.rie  . 

C.niiiion  Slm-k 

Hell  Tejoplione . 

Hrar.iiian  . 

Hrilish  American  Oil  .  . 

!•'.  N  .  Hu rl . 

t  anada  Hread . 

Canada  Dry  . 

■  (  anada  Malt  ing . 

C  anadian  (t.vp^um  .  ,  . 
Canadian  Itul.  .Aleohol 

Canadian  f;il . 

t'arling* . 

I  t'ily  I  ‘airy  , 

:  CnO'olidjilrd  Hakerirs  .. 

( 'on^umcr.*  (.la*.  . . 


Hate  !<(  cent  1  ield 
'/  Prices  ‘t 
12  •  1  :;o.5  4  26 

12  I  2.'.:>  5  19 

12  1  2  56  ■  5  07 


PaCCADILLYi 

Smoking  Mixture 


me  and  OffiiM) 


keep  Piccadilly  always  ia 
perfect  smoking  condi« 
tion  by  buying  it  in  the 
Humidor  Glass  Jars, 
containing  half>ponnd 
of  this  famous  mixture. 


.'j  5;|  /Also  In 
•J  10  I  hfirmetid 
;{  '  tins  at 


Montreal  and  Toronto  Curb 


- Werk  ending  MHy  7.  1929 


bV"  .  O'’'"  HiRli 

Agn.w  Surpass .  17','  17', 

'f,;  Do ,  pref  .  99 

'  ..f  :  Asrh,  Limited  . 

'r"  I  Do.,  pref  . 

",  r  Associated  Breweries  .  29  29 

",  r  I  Do.,  pref  .  95 

tPen  Attendu  Engine  . 

SO  Beacon  Oil  . 

•  Beatty  Bro* .  4>’|  47 

-p.  i  Do.,  pref  .  100  100 

C9  eni  Bclding  Corticclli . 

Ii  ll  Do..prc!  . 

51-^2  .  BisscllfeCo . 

'  ^  ’  Do.,  pref  . 


29  -  - 1929  - 

Price 

Sale*  Change  High  Low 


Erlo  Railroad  . 

5  0.1' 

7I»t  •  N 

1  Mirant 

60  •« 

Fox  Film  . 

!'6» 

06’/  '• 

Imperial  t  »il 

Fropport  Texas . 

41' : 

4'i',  r  2  , 

International  Nickel  ,  , 

General  Elertrir.  .... 

*J  4  1 '  i 

1^61  ’  2  “i  1 7 

International  fVtroleuni. 

General  Motors . 

81"; 

Loblaws  “.A ” ,  .  .  . 

8.3 

84'i  ■  1', 

Do..  B”  .  . 

Great  Northern  pref. 

101 

lOOK  ■  ’i 

Hage  llersev  . 

(treat  Northern  Ore.. 

30’/ 

28-‘;  -  I'-j 

Photo  l^t^gravers . 

Gulf  States  Steel  .  . 

(16 ‘i 

Steel  of  ( 'anada  . 

Inspiration  Copper.  . 

30"; 

484;  -  1’, 

Western  Ganada  Flour.  . 

Int.  Bu^inep.s  Machine 
Internat.  Harv.  N.-L. 

li3 

in';  -  'i'.. 

AA  innil>eg  Elrrtric . 

^J50 


Blue  Ribbon . 

.  4  • 

43 

41  ^ 

4.3 

Do.,  pref  . 

.  .'0 

50 

49'^ 

49 

B.  A.  Oil  . 

.  51'. 

;  52 

50 ’j 

52 

Bud  Breweries  . 

.  8’j 

i  11 

8 

10 

Canada  Matting  ,,  , 

.  28 

28 

27 

27 

Canada  Paving  . 

.  31  L 

?  34 

31 

'  34 

Do. .pref  . 

.  115 

116 

115 

115 

Can.  Vinegars . 

.  34 

,16 

.34 

36 

Can.  Celanese  . 

.  18’, 

’  20 

18 

'  20 

,  Do.,  pref  . 

.  47 

on  ror.  Invest . 

<  Do.,  pref  . 

nn  C®93r(ian  Light  . 

I  Canadian  Marconi .  8 

Can  Gen.  Invest.  Trust . 

39  (  Can.  Northern  Power  .  LSO 

:  Do.,  pref  .  100 

*^.nr-  Do  .  pref  .  86 

■9  0  ;  Can.  wineries .  7.’. 

-f,  I  Can.  Wire  Bound  c*es .  2.1 

'  r  Carlings .  22 'i 

9  c  ;  Cons.  Sand  &  Gravel . 

■  •  I  Do .  pref  .  oo 

' Com.  Alcohol  .  15 

*  ,0?  ‘  Cor.  Paper  Box  pref  . .  9^'. 

nri  '  Cooksville  Shale,  pref  . 

»2.9U  Co,g.ave  Breweries  .  ,5 

Curtis.  Reid  Aircraft .  16 

4.,  i  Deforest  Crossly .  60 

'  Distillers-Seagram  .  21 

!  Dom.  Engineering  .  105 

'  .r  i  Dom.  06  For.  Steel . . 

*  ,  Dom.  Oil .  10 ’4 

I  Dom.  P.  &  T .  71 

'  0  Do.,  pref  .  106 

•  Domin.  Ter  06  Chem .  27 

Dryden  Paper .  23.!i 

'  'O  !  Dufferin  Paving .  31 

•  •  '  Do.,  pref . 108 

•  •  •  •  ;  Durant  Motors .  19 ’i 

•  i  Eastern  Dairies .  43  ,’4 

;  East.  Kootenay,  pref . 

<-1^00  English  Electric  A  .  44 

*^  90  I  Do.,  pref  . 

11  no  . 

an  <  Firstbrook  Boxes,  pref . 

*2  '♦0  ;  Foothills  Oil  ....  .  8;j 

<1  oA  Pow.  Sec .  35 

uu  I  Goodyear  Tire  Cons .  325 

j  Hamilton  Cottons  . 

'  j  Home  Oil .  21.'  + 

®  i  Do.,  pref  .  81 

•g,.  [  Howe  Lumber  . 

^  ,  Humberstone  Shoe .  30 

j  Hydro-Electric  Sec .  34’/ 

1  Imperial  Oil .  115 

Do..  New  .  29 »; 

j  Imperial  Tobacco .  10  ’/ 

'  j  Int.  Paint .  16 

‘  -r-  i  Int.  Pete  .  53’/ 

•  '  ®  i  Do.,  New .  28 

r-c-  i  Kcmslcy  . . . 

/r'  i  Lowery  Pete .  4”/ 

2^^  !  Manitoba  Power .  85 

ti'nn'  Do-,  pref  . 

*  ^4.  ;  Mercury  Mills .  40 

‘If  i  Do  .  pref .  93  :/ 

• j  Montreal  Exhibition  . .  20 

I  Mt.  Royal  Hotel . 

it  on  . 

«i  nn  ^^nicipal  Service  .  . . 

tl  Oft  '  McCoH-Frontenac  Oil  .  35 

i  Do.,  pref. .  85 

Nationa  Disl . 

North  Star  Oil  .  20 

-r  Do.,  pref . 

1  Paton  Mfg . 

jYv,  t  Pcilisiers . 

i  Perfection  Glass  .  3’/ 

■  ■ '  1  Power  Corp.  pref- .  98 

<1  cft  !  Public  Utility  Invest .  H  '* 

^  Regent  Knitting .  15 

Reliance  Grain  .  35 

-r  Robert  Mitchell  .  .  52'/ 

^  ’  Do.,  pref.  . . 

y.,;  .  I  Robert  Simpson,  pref. . 

*  Robinson  Cones  .  29 

90  Pnddy  pref . 

^  ,  Robinson  Cones  Rts .  2  75 

^  I  Sarnia  Bridge  A  . 

Do.B  .  16 

-c'  1  Service  Stations  .  75 

I  Do.,  pref.  .  150 

<9  no  I  So  Can.  Power,  pref.  .  106 

Stand.  Pav.  &  Material  .  36’/ 

°  Do.,  pref. .  99 

‘  !  Standard  Paving  .  42 

■  ■  ■  ■  j  Sprucolite.  N.  J . .  42 

$3  00  I  Supertest  Petroleum  .  31 

$1 00  -  V-  T . 

yr:  j  Do.,  pref. . 

^  j  St.  Maurice  Power  . 

rc'  Tamblyn  Drugstores  . 

-  Thayers  pref. .  40 

'  ;  United  Fuel .  22 

■  i  Do.,  pref . . .  82 

’  ’ '  ;  United  Sec . 

'yr-  :  Do.,  pref. .  104’/ 

*'  !  Volcanic  Oi  . .  41  '4 

;  Waterloo  Mfg .  28’/ 

7C*  West.  St.  Products .  42 

12  40  ‘  P"f  •.  •  •  . 


no  108 

23’/  19 » 


24’/  21’/  24- 


103/  10;;  10'/ 


53’/  543/  53 

28  28’/  27 


45  35 

66  ;  41 

155  125 


100’/  95 

25  3  25  2  23 


1  I  William’s  Alloy  Products 
li  kS  '  UNLISTED  OILS. 

inr?  '  Ajax  Oil . 

I  OH  fif.  Ga* 


14’* 

1.1 

l.I 

110 

1  ’ 

13 

12 

35 

33;; 

33  j' 

5.3 

1  ’ 

36 

30 

43 

104 

100 

8', 

in 

105 

105 

2332 

-- 

5 

147  ’/ 

86 

$2  00 

600 

500 

590 

R 

700 

480 

$5  OOh 

12.5 

124 

175 

10 

140 

124 

7',, 

(»5 

60 

63 

220 

3 

65  •'  1 

48  ’/ 

O'-;  • 

31 

30 

tl  60' 

105 

/'■;  1 

lU 

115 

1L5\, 

.15 

120 

ILS 

10 

105 

inn 

o'lO  : 

69 

70 

1 

inn; 

86 

7''; 

10 

48 

.»9 

OO 

134 

1.1 7 

13?’, 

0.55 

1  ^ 

1,35  V4 

115 

t  1  00  ; 

103 

102 

M...  1 

108 

9S 

i4  00  ' 

no 

in; 

7‘r  : 

7  » 

61 

71 

440 

— 

1 

59 

1 

99 

08 

OR 

19 

inn 

07 

T*";  ! 

35 

34 

.35 

40 

4S 

.12 

$2  00 

60 

58 

1 

08 

89 

104 

97 

7'r  1 

108 

105 

106 

3195 

4 

1 

114 

95  ’  / 

$1  00  ' 

36'8 

25 

34 

3642 

4 

9 

,16T'i 

19 

102 

90 

y’r  1 

81 

T"} 

FO  ’/ 

610 

4 

1 

84 

71 

2'  r  I 

104 

103 

10.3 

18 

105 

101 

40 

26’; 

26-8 

755 

— 

5'a 

40 

26^8 

$3  00  ^ 

32 ’  .f 

20 

$1  .50  1 

80 

76 

79 

1567 

X 

2 

97  '/ 

71 

$2  00 

30 ’/ 

28 

28 

45 

36 

28 

$2  00 

] 

68’/ 

61 

4<'-  1 

95 

93 

93 

16 

100 

90 

7,..  1 

23 

100 

85 

4';bi 

116 

100 

7'/; 

77‘i 

75*8' 

76 

8066 

— 

1^ 

95 

71 

$2  00 1 

225 

184’/ 

6% 

126 

115 

7‘;  1 

101 

90 

$3  00 1 

45 

42 

42  '/ 

440 

— 

2’, 

60 

42 

$1  00 1 

46 

45 

45 

180 

— 

1 

51’/ 

40 

105 

105 

105 

20 

106 

103  ‘  ♦ 

7'’,  . 

101  ’/ 

100 

100'/ 

178 

102 

100 

6S  1 

46 

44 

46 

184 

■4 

1 

48 

35 

$1  00 

10 

8’, 

$I  00  1 

Associated  Oil  8&  Gas 
Commonwedlih  Pete. . 
Doniinion  Pete 

Dalhousie  Oil  . 

Royalite  Oil . 

S.  W.  Pete . 

Wainwrll  Oil  . 

Total  Sates 

This  Week . 

Last  Week  . 


Unlisted  Securities 

I’urnisi'r'd  by  (L  (  .  \ViIli.'*m?«  t  o. 
I’nlHtcd  ^  oi  k.'»:  Hid 

Brandram  HendprHon,  86  00 

I  m..  I’  A  00 

B.  (’.  P‘»Ip  prrf  <0  00 

I  >*>.  rr»rnin‘’n  6  on 

Canadian  A\>|iingbrui{.»'  00 

i[‘omilMr»n  Foiindriefi  A 

rommnn 


'  Englipb  Elcrtric  '  P” 

I  B.  (treenipg  AA’in?  prpL 
’  King  Edward  Hotel  Deb.  A” 
Do..  D«‘h.  '  B” 

I  Mount  Royal  Hotel,  com 
Do.,  pr^f  . 

j  Willards  ChooolateB  com . 

;  Theitrp  S  o  ks: 


Loew’a  BuFalo.  pref 
IjOow’h  London,  pref 
tjoew’s  I/mdon.  com. 


1  42  1  53  1  21  1  35 
4  60  5  50  4  ?0  5  50 


6  00  5  50  5  90 


1  85  8  .so  3  25 


I  I ‘cl'rnt  iirr  A-  S<'curitics  c'»m.  . 
^  Mortg:i*ro  liurouni  prof  ,  . 

.  Peoples’  Loan  &■  SaNing^ 

.A»!k.  j  Muiiial  Finanre  pn'f 
p;  on  Sterlinr,  ’rrurd  (  o. 
r;8  on  ’  Tnistf.  S.-  (Jnarantee  ,  . 

,  WVstrrn  Af'tUianfe  . 

J  I'onds. 

■  Algonia  S’ eel  ;.'p  lOfi'* 

Amrs  Holden  Tu’»'  Iiu  "me 

"n  nn  i  J043 

P.  (*'-  Pulp  6's  1  0^0 
I  Brandfam  Henderpon  6  19  i9 

44  on  t  anada  Maohmer^  6'?,  1640 
r.in  nn  Ileh^Titure  A-  Sernntirs  .S's 
Eaptern  ’’ar  6'« 

ft  on  King  Edward  Hotel  T’p.  1944. 

81  00  K.  &  S  Tire  T>.  1985 

li  00  Licwa  Toronto  6’s.  1081  .... 


8  on  *1  on 

i'.','.:  22  „  I  N  rii|.;u-  I'uM  Si.irap-  Trrm. 

I  t.’  no  in  .  nn  1,;^,^,..,)  r.,m 
b-1  on  ,0  00  power  (’nrp.  nf  (‘an  I  imiiefl 

<  t  00  <4  oo  i  4‘ro\in<'i3l  Hank 

I  pro’.ineial  Pap"’'  peef 
c '  ‘Juehei*  Pijlp  A-  Paper  New  prof 
no  on  on  ,  nold*  Metal.?  pref 
nn  Invotinc  New 

*1?  '  Reliance  Gram  6>v'r  pr«f 

Ritz  Carbon  H«t  d  pf  f 

Pn  on  9S  nn  '  '  ; ; ; 

r2  V?  Selected  Industries  Inr.  c'*m 

50  101.  OU.  Sterling  CoaHVm 

—  -  [  Sun  Life  Assurance  of  <'an  .  .  ; 

St.  Lawrence  Paper  Tnits  75'  o 

pTd  *  A  u  . 

^*9  Ask-  Do.,  com  . 

i-’*'  Trusts  &  Guarantee . 

6.9'g  70  United  .Amus‘>ments  . 

Willaids  ('hccolats  pref . 


7u  Iniernat.  Nickel .  .51’ 

Do.,  pref  .  47’ 

7*'c  Int.  Mere.  Marine . 

$1  Do.,  prof . 

7%  Int.  paper  “A” .  80’ 

....  Do..  '  K' .  18’ 

Do..  .  LU 

.  ..  Kelly  Sprtnglield  .  17 

Kennecott  Copper  .  08' 

5'’^  I.ebjgh  Valley  .  R8 

7%  Mi.^souri  K.  and  T. . .  .'O’ 

•  ^  Do.,  pref .  107 

7Vc  Mi.’tsouri  Pacific.  .  ..  81’ 

'  Do.,  pref  .  I'll " 

National  Enamel  .  .  7>.j' 

$lb  I  National  Lead  .  117 

'  Nevada  Consol  Cop..  .51’ 

$1  50  I  New  Haven .  101’’ 

•  !  Northern  Pacific,  .  .  108’ 

^  ^  Pan.  Amer.  Petrol  .  .  60' 

60  _  Punta  Sugar  .  17 

■  •  •  I  Pierce  .Arrow  ...  .81  ’ 

Pressed  Steel  Car. .  .  . 

'  Reading . 

n  c  ,  Republic  Imn  c’i-  S  .  OS' 

•  -  I  Royal  1  ‘utch . 

•  _  Si .  Louis  A-  S.  F.  1  FJ 

•  ;  Sinclair  (’onsoliflated.  38’ 

•  ;  Southern  Pacific .  1263 

7  0  ,  Southern  Railway...  .  142 

Do.,  pref  .  06* 

7  c  Strnmherg  Cr .  OO 

I  Studebakcr  .  8.T 

>1  50  Tenne^qee  (  fippor  10’ 

I  Texas  Gulf  Sulphur  .  82’ 

. .  . .  t  Texas  Oil .  6.5’ 

•  •!  Texas  Pacific .  ITO^ 

. Tobacco  Prod.  Co  .  .  1-5’ 

•  I  Union  Pacific  218'^ i 

•  •  •  IL  S.  Indust.  .Alcohol.  169 

••  ••  U.  S.  Rubber .  56’ 

-  U.  S.  Steel .  18l  '‘ 

••  •*  Vanadium  .  0.5’ 

Wostinghousc .  1.573 

•  •  •  •  White  Motor  .  47’ 

•••♦  Willys-Overland .  27’ 

••••  Worthington  Pump,  . 


Unlisted  (2uotations. 

!  Furnished  by  Kippeu  &  Co,.  Inc., 

■  ■  •  !  Hid 

.Anglin-Norcross  7''/  pref .  7.5 

40c  ^  . . 

I  .Asbestos  W’arrants . *. 

■  ■  ■  .  .Anticosti  7'  1  pref  .  06 

S3  I  Allen’s  Kingston  pref  .  61 

!  Bathurst  Pr,  &  Paper  Units . 

i  Brandram-Hcndcrson  prof .  80 

.50c  Do.,  com .  IH 

"y  ■'  ■  Bolivian  Power  com  .  -50 

^  ;  Burns  lamited  Units .  06 

'  I  ]  I  B.C.  Pulp  &  Paper  prof .  65 

y/  '  \  Do.,  Com .  6 

”  Brown  Corp.  6' r  pref .  02 

(’algary  Power  6'“^  pref .  07 

I  Can.  Idfc  Assurance .  OOO  j 

]  Can.  Machinery  pref .  30 

’  ’  j  Do.,  com .  7 

‘7c^  I  Can.  Northern  Power  7’  ©  pref...  106 

_  I  ("an.  .Arena .  113 

'1  Can.  Celanese  pref . 50 

;  “I  Do.,  com . 

j  Can.  Packers  com  .  30 

'  Can.  Paperboard  pref . 

gc’b  (’an.  We.stinghouse  .  330 

Can.  Hydro-Electric  prof .  02 

‘  $1  an.  Indust.  7',o  pref .  112 

. .  . .  '  Do..  Com .  110 

....:Can.  inter.  Investment  Trust 

i  i:nits . 

$3  '  Can.  Light  A’  Power  com  .  40 

Can.  Mcftd  Morrison  pref .  85 

Do.,  com  .  12 

6'^  !  Can.  Tub''  &  Steel  pref .  85 

Do.,  com  .  15 

..  ..  j  Can.  Fairbanks  Morse .  42 

. .  . .  ,  ('an.  Marconi  .  8  ’ 

....  Can.  Investors  Corp .  26 

Capital  Tru.st  Co .  70 

7' c  I  ('a.ssidys  Ltd.  7' j  prof .  65 

....  I  Crown  Trust  Co .  110 

. W.  (’liase  pref.  .  .  61 

. .  . .  :  Do.,  com  ^ .  I 

. .  . .  !  Dodge  Manuf.  Class  '  .A” . 

.  ..  1  Do..  •13” . 

l.)om.  Alloy  Steel  pref.  (With  .50''o 

6''c  ’  bonus  com.’ .  2 

.  .1  >om.  1  dstilleries .  11 

....  Dom.  Manufacturing  pref  -  .  71 

.  .  Do.,  com  —  6'  s 

-  -  Dom.  pow.  &  Transmi^ision .  prof  105’  , 

Do.,  com  .  64 

6^r  Dom.  Sugar .  30 

$1  50  !>om.  Tire^.’  R’Jbber  7' ,  pref  .  .  102 

•  ■  ..  Dupuis  Krrres  8  '.  pref . 

F).  T.  Fairbanks  7'  f  pref  .  82 

$3  00  Foundation  ('ompan.'’  of  Canada  (>•> 

Frost  &  Wood  New  ('om  .  . 

00  ,  General  Steel  Wares  7^ r  pref. ...  100 

■  7'  r  I  Great  Lakes  Power  t^orp,  7'  q 
6'  0  i  pref .  00’ 

•  '  Great  West  Life  .  665 

Greening  Wire  Co.  7'  r  pref.  ,  .  10;{ 

$1  50  E.  W.  C.iilrtte*  ,  200  ; 

,  (ioo<lyear  Cotton  Co .  00 

SOB  Guardian  Realty  Co .  60 

•  I  Goss-' Packing  pref .  81 

I  Harding  Carpet  t'o  .  21 

•  •  ;  Imperial  Life  .  410 

•  Imperial  Trust .  150 

7[^''  Intercolonial  Coal  8' pref. .  80 

$3  50  I  l>o..  com  .  5 

i  Inter.  Propri''taries  ".A” .  30 

b' o  Investment  Uourdation  Units.  . 

;  Kingston  Shipbuilding  pref .  17 

^  b' ,  Po,.  com  . . 

$1  60  p.  T.  l^gare  Co .  17 

^IB  Ijndsay  Distilleries . 

Loews  I.rf)ndon  7' i-  pref  .  7 

b  ‘  j'  0  ,  Do..  Com .  3| 

••  Lake  St.  John  Pulp  &  Paper  com.  17 

Atansfield  Theatres  com . 68 

•  Nlelchers  Distilleries  Class  ■  A”..  30 

•  •  ••  D'>. .  (  lass '‘H’’ -  .  65 

•  ••  Marlime.  C<‘al.  Uly.  a:  Pr . 

•  Montreal  C.  &•  D.  Bank  .  310 

•  I  .Alontreal  Life  20' ,  paid  .  62 

•  '  Manufaelurers  Life .  100 

;  Mexican  Light  ^  Power  2nd  pref.  2 

•  I  Montreal  Island  Power  6'^,  j)ref. 

I  .with  Bonus  of  ( 'ommonl .  101 

I  .ALnitreal  Island  Power  com.  .  40 

1  Mont.  Finance  6S  pref.  (Par 

A'aiue  $.50.  with  bonus  of  com.'' .  1.5 

"  I  Mount  Ro.x  al  Hotel  iF  f  pref  .  .  .56 

I  I  »o..  com  10 

r»o.,  $25  serin  . 

6  0”'  Nnrih  Amrr.  Life  I  10 

N.S.  Light  &  1‘ower  6‘  .  pref  0.» 


Bonds  and  Trust  Companies 


'  STtF  K 

GOVT.  BONHs. 

War  :;i  .5 


-Week  ending  May  7.  1920  - Price 


Chango  High 


'  ,  A  iciory  .315'  . . 

!  Victory  ,37  .5’j . 

Renewal  .32  5'j 

Refunding  4t)  1  ’ . 

llef'jn<Jing  43  .5 . 

Refunding  4  1  4’-.  . 

i  Refunding  46  1 '  • 

’  I  OAN  A  TRI  ST' 

-  ( 'an.  Permanent  .  . 

'  \  Gen.  ( 'an.  Loan  . 

I  Gan.  (irn.  Inv.  Trust  .  .  . 

( ‘ol,  I  n  vest  . 

Lr<»n.  In\  e«;1  . 

H'lron  &  Erie  Mort . 

'  (  National  Tru.st  . 

I  <  »nt .  1  .oan  A  1  >eh  . 

Rea!  Estate  LnaiT  . 

Toronto  Grn.  Tr . 

'  I  'Poronto  Mort . 

!  I 'ni'm  T rust 
IMH  STRI.AL  nOM>s 

•Asbestos  .  12-  5 

A.sbestos  Mor  .  .  .  .  41  6 

Ashes.  Cien.  Mor.  .  .  .56  6 

’  (^algary  P . 10—5 

Ganada  Bread  . . 

Gan.  Gunners  . 

Gan.  Gar . .*10-6 

jCi.n.ron.K  .  t«--B 

I  ( 'an.  Gotton.s .  10  5 

I  <  an.  Loco . 51  6 

'  I  G.P.R . 31-5 

'  (  an.  Power  &  Paper . 

I  (  an.  S.  S .  13  --5 

'  Cedar  Rapids . .53—5 

'  Dom.  ('anner.s  ....  10  -6 

Dom.  Goal  . 10  —  5 

Mot.  L.  ah . 10-5 

Mont.  L.H.  &  r  ...  .32  -  4); 

Mont,  Tram . 11  — 5 

Mont.  T.  (i.  M.  •  A". 55— 5 

M.  (L  &■  R.S.F.  ’Tr'.oo— 5 

1)0..  1st  Mort, . 

N.  S.  Stwl . .50 — 5 

ftgilvie  Flour . 32 — 6 

(>nl,  Steel . 43 — G 

Postal  Telegraph . 

lliordon  P . 42 — 6 

Rio  de  .1 . 35 — 5 

Sao  Paulo.  . . 29 — 5 

Steel  of  Canada . 40—6 

Wabasso . 17—6 

Wayagamack . .51  —6 

Win.  Elec . 35 — 5 

Windsor  Hotel . 43 — 6’  j 


00  00  00  80  00  80  00  80  4  100  -  10 

101  .50  101  .50  101  5o  101  :.0  1.‘200  _ 

102  102  45  101  15  102,25  61.6^0  -  .'J' 

101  70  101  80  101  30  101  60  43,i:.t)  -  10 

10.5  iO  105.50  10.5  1!0  10.5  20  1 1  OOO  -  20 

101  101  100  70  100  70  11.150  -  30 

08  08  08  08  2.000  .... 

H’O  80  JOl  00  100  80  101  00  2  300  1 

07  80  . . .  600  ,  .  ,  . 


10  101  00 
.  . .  108  00 
.25  102  50  100 

10  102  70  00 

20  105  25  103. 

30  101  45  00 

00  SO  01 
1  10  102  65  00 

08  80  04 

00.15  01. 


Flood  Barnes  Active  Bond  Prices. 


;  .Alberta  Lacific  (irain  1st  S.h.  t»  1(».  .  . 

j  ,Arg(‘nline  Govt,  6  .58  Series  H . 

Hell  Tel.  uf  Ganada  1st  5  57  Series  B. 

Brazil.  1  .S.  l‘,\l .  I*  .()•  •  -*7  . 

( 'an.  ( Vment  Go.  Lst .  Alt  go  S.F.  ,5'  - , 

1  Ganada  Puwit  &  P.  5'-  .'8  . 

!  <  ariarla  Paper  1st  >.1*.  i»  L*  . 

I  (  an.  Light  A.*  I  <»wer  1st  >.h.  •»  lO.  .  .  , 

*  Gan.  S.S.  Lines  6  tl  l.st  (ien . . 

<  an.  i"  S.  Lrn  s  (  ojisrii .  •  13 . 

G.  P.  RIv.  G.'ll.  'Prust  5  31  . 

1  G.  P.  RIy  Sreurnl  1 4  1  Note« . 

(  an.  (uxxi'-iek  Imtome  7  t  l  . 

('bile  Ib'Diiblic  K\t.  S.F.  6  60  . 

*  (  ollimbl.'i  Repn  b.  l*.\t  .  >.l  .  <»  I 

I  ln*ni.  Iron  A'  Stoi'l  (  u?iol.  S.P.  •»  30 
D'lminiun  Tar  ck  C'lemieal  I‘el>s.  6  10 
I ‘ounacuna  Paper  Go.  lst  S.l''.  5G.  18 

luinnaefuiH  Paper  (  o.  Debs  t>  IS . 

Duke  Prire  Power  lst.  6  66  . 

< 'uinpanie.s  1st.  6  .'0 . 

F'-asrr  <  '<».  6’  •.  12  I  >‘'bs.  Gum.  . . 

Fr.-nrh  Line  llyt.  S.F. 

I  I'rrneh  Nat.  Mriil  l‘.\.  S.l  .  ♦*  '2  .  .  .  . 

'  ( leneral  Steel  Wares  1st  S  P'.  6  .52.  . 
i  (iatiiu'au  Power  f-^t  S.l'.  5  56  .  .  .  . 

'  ( lal  iueaii  power  S- P  .  !  >ebs.  6  M. 

'  ll>dro  Kleelric  Bond  ii  Sh.  Goll  5  17 
Manitoba  Power  Isl  S.F.  .5'-.'  '1 
:  Ma-'e',  Hams  (  o  t  -t  Mtge.  .»  17.  .  .  . 

i  Montrea’  GoUe  1st  S.F.  5’..  17 . 

I  Montreal  Power  5  51  ,  . 

I  Montreal  'Pram.  1<t  Go)!  Trust  5  11  . 
M  ont  real  1  ram  .<  ten.  R-'f.  1  G>  .i.> .  .  .  . 

*  M('n1r4H!  Tram.  <ien.  ■>  .5.» . 

i  No\a  Scotia  Si^'el  A  t  oal  Ni  •>  .».t.  ,  ,  . 

'  Northwestern  Fli!iti''s  Pst  7  38 . 

Port  Alfred  P.  tk  P.  Isl  5’.,  57  ... 

Price  Bros.  1st.  S.F.  Series  A.  6  13 
t)ta>b'e  Power  1st  Mtg*.  (  t>ll.  S.l'.  5  t)i 
I  .^hawinigan  A'  -  it-  P.  1'  .,  68.  ^  .  ... 

Soutliern  (  atuida  I  owst  1st  .>  o.i  .  , 
Fnilrfl  Grain  Growers  1st  Mtg'.  5M8. 
Fiiited  Seeu-ities  Coll.  Trust  5'  -'52.  . 
Wavagamack  P.  S  P.  1st  S.F.  6  51  , 


Next 

A'ears  to  Interest 
maturity  Date 
17  June  1 


Dividend  Declarations 


Penmans  l  imited . . 

I  Gan  Gar  .k  Fdrv  '.  .  .  . 

|S.G.  P"VST  . 

I  For.  Pow<  r  Sees . 

■  i;o\al  Hank  . 

I  Faslern  'Pbeatres  .  . 

Howard  Smit  h.  pref  .  .  . 
Brazilian .  , 

I  Gan.  Hank  of  Gomniem 
I  Hank  "f  Montreal ,  , 

I  Gan.  ’  onverters 

■  Lit .  I’aper 

Dm . •  A  " 

I  Wa.vagamaek  P.  <A-  P. 

I  Lake  of  the  Wood 


»l  <1 

.Alav  1-5 

Mav 

d 

t 

r'l  <1 

Mav  ;i0 

Mav 

1.5 

1 

J  .e.  q 

Mav  1.-. 

\pr. 

;;<) 

oOe. 

.5 1 

p,  ,, 

M  ay  1  ■> 

\!>r. 

;5') 

3 

:t  M 

.luni^  1 

Apr. 

30 

«i 

12 

i| 

.lune  1 

\|,r. 

30 

$1 

•  $1  •■.1) 

!',•  ■! 

.luni*  1 

Mav 

•Jl 

.■<t)r.  <1 

.lu?u*  1 

.\pr. 

30 

$I.:18 

M  'J 

,Iune  1 

Mav 

10 

i't 

1  J 

r; 

.lune  1 

At»r. 

3.0 

<i 

13 

1 '1 

.May  15 

Vnr. 

30 

3’  J 

7 

i.Oc.  u  Mav  1 

«U»r.,|  M:iv  p- 

•.5c.  M  .h;ne  I 
KOr.  .lune  I 


Standard  Oil  Stocks 


$2  00  ('ommercial  Life  10^,  raid. 
4*  /  I  Gontinental  Life  20' raid. 
7<5'  ^  Crown  Life  10''(  paid  . 


Exh'  lsior  Life  30* 
Great  West  IJfe. 

■  Imperial  Life 


Nationa’  Life25‘^f  paid 
MorlRSKe  A  Loan  Sto.  ks. 
British  America  .Assurance 


Anglo  Ameriran  oil  . 

. ...  i4>; 

15 

Atlantic  Refining  ('0 . . 

....  e.o;; 

70 

Atlantic  Refining  pref . 

....  IH 

115 

Buckeye  Pipe  Line . 

—  70'; 

71 

F7ureka  Pipe  Line . 

....  .59 

63 

Illinois  1‘iDe  Line . 

....  G:to 

310 

Indiana  Pipo  Lino . 

....  02 

03 

National  Transit . 

_  21 

21’-. 

New  A  ork  Transit  . 

....  82 

8.5 

Northern  Pipe  Line  . . 

....  58 

60 

OhioOi’ . 

....  7t) 

71 

Prairie  Oil  A-  Gas . 

....  5!''.; 

60 

Prairie  Pipe  Line  . 

....  59'., 

607^ 

South  Penn.  Glil  . 

....  57 

58!; 

S.O.  Calirornia . 

....  80"; 

81 

S.  0.  Indiana  . 

....  .58"; 

.58*/ 

S.  0.  New  Jerse.v . . 

..a.  61  ‘.1 

61  ‘v 

S.  0.  New  A’ork . 

....  43'i 

43“  . 

Union  Tank  Car  . 

....  138 

14.5 

Vacuum  (lil  . 

....  124’/ 

124*4 

Imperial  Oil  . 

....  114 

116 

T a maiea  P  ■ '  prr '  .  -  * 

Gan  Ihdvo  V '••'•’im  G"H'  I' ’  pref  .  6 

|  I  '-'.  P"  '  . 

.  I  . .  J-.; 

'  Ha«lf  <.'•"11'.  pi'-f . 

,  .PiniHH-"  P.;-..  prof  . 

*'9  I  PT.  l-"k"rp.  pr<f  .  ' 

I  Wiiuisnr  HupI.  i  r-f  . .  '■ 

I  llume  oil  '  o .  . 

--  [  (ai  Intvd  dividend. 

J>i\  idend  increased  to  $2  for  2n'I  quarlT. 

1**  (•)  Incrcjust’d  to  U'  o  -9d  quarter. 


?1 

u 

Mav  I 

A  pr 

3'l 

31 

■J.'"'  ''1 

May  1. 

M  a  V 

.■Of, 

8 

3  *^1 

.fill- 

.Ti  1  fi  r 

30 

$’ 

^  ..r  '2 

.lijnr  \ 

Mav 

1. 

iiO,- 

i; ' 

1  5  rj 

.tiiU''  1 

1  . 

, 

1  'f 

.lime  t 

Mav 

31 

3’ J 

10 

”  ’  ,  r| 

.fun®  1 

M"V 

1  . 

t- 

1  M 

M"v  ■!' 

M" 

:t 

1  oo 

to,,  r. 

M"-  1 

\pt. 

30 

gn,. 

M"  /  I' 

Apt 

30 

IS  -1 

•  lijlv 

.I'jnn 

1  t 

6 

’  j  I] 

.I't'io 

M"y 

X 

3 

1  q 

.Inn.' 

Ma/ 

1  • 

.31 ; 

$■3 

May  1 

Mav 

*2 

•lune 

May 

3’, 

i 

July  •. 

.Iiinp 

1  1 

b't 

7 

1  1  *1 

,1utm 

May 

1.5 

*’  ’  * 

1  a  *f 

.f  utie 

May 

13 

20  int. 

June  29  June 

8 

20  .a,) 

Active  Provincial  and  Municipal  <  ManiiMia 

MuniU'ba 

fBonds* 


Furnished  by  il.  U.  Bain  &  Co..  Lid. 


British  Colurribia . 
British  Columbia. 
Briti.«5h  Columbia . 


Now  Brunswick  .  4'_> 

\*-w  Brunswick .  4’’/ 

.1  Now  Brunswick  .  6 

Appro.  I  Nova  Seotiu .  4’j 

Yield  Nova  Seotiu  .  5 

5.00  Nova  Seotiu .  6 

5  (>.5  Ontario .  4’j 

,5  25  Onlaiio .  5 

5  00  Ontario .  5'j 

.5  05  Ontario  .  6 

5  25  Prince  Edward  Island..  4 

.5  00  I  Prince  EdwanI  Island  .  I '  i 
4  -90  j  Quebec .  4 '  j 


5.00  1  (Quebec . 

5,10  (^uelHM- . 

4 .95  Saskatebew'an. 
5  00  Saskutehowan. 
5  50  Saskatchewan. 
4  9.5  Titles 

.5  00  ALuitreal . 

.5.15'  Toronto . 

4  90  !  Vancouver .  .  . 
4  90  I  Winnipeg  ... 

5.05  I  Windsor . 

5. 15  I  Fid  monton. .  . . 

4  95  Calgary . 

.5  00  [  lialifaT . 

4 .90  !  Sl.  John . 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC,  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


OSLER  SD  HAMMOND 


IRREGULAR  PRICE 
MOVEMENT  HERE 
IN  DULL  TRADING 


354,528  Shares  as  Against  j 
232,891  the  Preceding  Period  \ 
—•Average  Steady  at  197.2 


Heard  in  the 

Board  Room 

MONTRBAI*  Tias  perhaps  never 

•VkA#rkfA  in  He  liictnrv  CPiVPn  Rlirli 


SEE  UTTLE  HOPE 
OF  EASIER  FUNDS 
BALANCE  OF  YEAR 


■  r*  “Ti  ^  V  j  beiforo  in  its  history  given  such  ^  j  ' 

With  ^cephon  of  l^ders.  ^  May  Is  L^ed  Upon  «  ^5**. 

Nickel  and  Bruihan.  Turn-  it  rcccniiv  in  eal  For  Mediate 

over  Was  Very  Light  taking  rare  of  the  tremendous  offer-  Market  Future  | 

TREND  WAS  UNCERTAIN  Scenf  A  SPECIALTY  MARKET  | 

- ; - .  ...  .  tioual  Nickel.  Oldtinirrs  on  the  stock'  ,  „  ' 

Volume  For  the  Period  Up  At  exchange  state  that  the  amount  of  j 

354,528  Shares  as  Against  Brazilian  sold  on  '  j  cr,m  con.; 

232,891  the  Preceding  Period  i  I*, ba'l-k'^ight  or  ten  years' ‘*‘^'0"''  '‘Bor  the  month-end  settle- 

_Av««.st«idy..  197.2  .r.'  inir’-wMo'.  cU° . s".; 

-  ,  i.  I  .fo  dis.po.se  of  |  P}J  regarded  as  a  rriliral  I 

With  the  continuation  of  a  highly  thousands  of  shares  within  a  rcsnect  to  the  future  of 

sensitive  credit  situation  in  Wall  of  a  couple  of  points.  Montreal  had  j  w  ararsuod  tha  i 

Street,  the  resumption  of  trading  last  lo  hear  the  brunt  of  most  of  the  i 

week  Imth  in  that  niiarter  and  locally  .selling  much  of  whirh  came  f''0"i  1  ^  the  mar- 

nssumed  a  generaMy  irregular  and  New  York.  Toronto  and.  later  on  j '"K  s  Hng.s 

iincprtain  tmui.  A  substantial  in-  from  continental  Knrope.  ^  J- _ if  re*ninin  : 


May  b  Looked  Upon  as  CrtS* 
cal  Period  For  Immediate 
Market  Future 

A  SPECIALTY  MARKET 


return  of  nearly  normal  credit  con¬ 
ditions  after  the  month-end  settle¬ 
ments  had  been  completed  have  been 


I  uncertain  freml.  A  substantial  In- |  from  continental  Kiirope. 

!  crease  in  volume  prevailed  through-  I  It  not  only  took  the  liquidation  ou 
■out  and  was  accounted  for  by  revival  La  scale  down,  but  when  it  had  run 


summer’s  trading.  If  money  remain¬ 
ed  firm  in  May.  following  settle- 


McOougall  &  Cowans 

Kfembers  of  the  IVIontreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

IIAMFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORON'IO  WINNIPE(i 

MONT.  REAL 

Direct  Private  Wire  to  ail  Branches  and  New  York 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


OUI  ail'T  w  as  .ivvuilliirvi  IVI  i'.>  r.n.r  .J./., . Ill  ......  „„  ,1,-  rjfhrr 

of  interest  In  Nickel  and  Brazilian  j  its  course  there  were  still  sufficient  j  .  ii 


Stock  Brokers  and  Financial  Agents 

STerento  Stock  Exchange 
iMontrtal  Stock  Exchange 
SMontreal  Curb  Market 
Sew  York  Curb  Market  (Atsociate) 

GOVERNMENT,  MUNIOPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St. West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Tekphona  i  HArbeur  92B2 


‘which  again  assumed  active  leader- !  orders  to  warr.ant  it  being  carried 
1  ship.  Movement  of  stocks  at  times  |  several  points  above  the  low  pigices  : 

I  displayed  buoyant  tendencies  but  |  touched.  j 

'  wore  restricte.i  to  selective  issues  In  the  midst  of  the  liquidation  of  | 

I  that  have  hitherto  enjoyed  wide-  Brazilian  came  the  renewed  dcman<l 

I  spread  activity  under  more  .saftsfac-  for  International  Nickel  which  ,,,,  since  the  first  of 

!  tory  conditions.  Price  fluctuations  |  brought  it  up  several  points  from  the  ^  .  „.,n  n,onev'  has  ranged  for  the 

I  for  the  most  part  moved  in  a  narrow  i  low  level,  even  at  a  time  when  some  ^  c.  •'  •  * 

r^ge  and  recalled  very  little  change  j  of  the  New  York  hou.ses  were  saying  ‘ 

I  rvrkiwnitxrr  nixil  1  f  Vi  a  f  ibA  rlAAllfiA  in  VIaItA]!*  .VififsO- 


riers  fo  w.arr.ant  it  being  carried  be  small  P.i’ospe^ct  of  any  ma-. 

veral  noints  -ibove  the  low  n«ices  ^  Mortal  easing  during  the  rest  of  Ihei 
nrhel  hear.  The  Ii-sual  quiet  summer  per- 1 

In  the  midst  of  the  liquidation  of ' i 
•azilian  came  the  renewed  demand  hae^.v  autumn  seasonal  commercial  | 
r  International  Nickel  which  ’•"•’"/oirients  will  make  hea  v  do-, 


!  betw  een  the  opening  aiul  closing  that  the  decline  in  Nickel' had  bare-  i 

i  quotations  for  the  period.  ly  started.  The  demand  began  in 

I  The  week  opened  in  an  une.asy  Montre.nl.  but  this  was  followed  by  P  I”  ’'”  i  ,  This  h!i«  ^ 

'mood  and  after  lagging  along  with-  an  increased  enquiry  from  London 

!  out  making  any  concerted  effort  to  .'ind  other  centre.s.  with  the  rc.sult  \  ,  u.‘  ho.n'mnf.  i 

i  indicate  .a  definite  direction  clo.sed  :  that  it  is  know  n  .some  hundreds  of  been 

i  irregular,  l.atcr  sessions  were  inter-  thousands  of  shares  of  Nickel  which  -  m  inu  nndor  !  .oLoH  ‘ 

spersed  with  similar  characteristics  had  previously  been  financed  in  *„  titsrhrr  IovoIq  I 

iw'ith  the  losses  and  gains  on  the  .Montreal,  are  now  provided  for  by 

i  whole  about  evenly  divided,  licsides  banking  interests  in  I  ondon  and  on  p”  ^  uva 

I  the  tw  o  leaders  issues  that  provided  the  Continent.  f.:''' ‘I"* .  T-^'r  ^  tnarkets  a  c 

I  an  active  following  included  such  ;  Interests  close  to  the  banking  sit-  Jj,®' fp i,  °I.in  he”  onK^'^hn 

havn  M,i=  ^a.-aIaa.  I  COmC.  It  Will  bC  Onlv  thc 


KIPPEN,  NEWTON  &  CO. 


.M«inber<i  of  Montreal  gtork  Eirhango. 
Members  of  Slontreal  Curb  Market. 


4  Hospital  St.,  Montreal  * 

Branch  Office:  LONDON,  Ont.,  In  the  Royal  Bank  Building 


Marquette 

4141 


prevailing  in  the  face  of  lioavy  selling,  rather  to  opinion  of  brokers. 

^d  to  move  than  on  rising  prices  ilial  a  market  ,  •  V'’"’',  •] 

V  riii'i  tr-i.  I  =hnw  S  its  rc  i:  A  it  ’"s'’  Of  1 0.  after  which  an  abrupt 


decline  occurred  to  around  6:1.  In¬ 
terim  certificates  arc  being  made  to 
those  shareholders  who  were  allotted 


MAURICE  FORGET 


GILLCS  FORGET 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchanic 
Members  Montreal  Curb  Market 

dgect  wire  conncctiona  with 
Livingston  (S’  Co.,  New  York 

49'51  St.  James  Street  West  -  MONTREAL 


Stewart,  McNair  &  Co. 

MEMBERS  TORONTO  STOC1C  E\CIIA\Gi: 
UUSIBURS  NUW  YORK  CURB  (ASSOCIATU) 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 
ELGW  0421.2-3-4.5.6-7 

TORONTO  GF.XER.\L  TRUSTS  BUIL1H5G,  TORONTO. 
Branches  :  North  Bay  —  Sudbnry  —  SanJt  Ste.  Marie. 


Oswald  &  Drinkwater 


spersed  with  similar  characteristics  had  previously  been  financed  in  I 

iw'ith  the  losses  and  gains  on  the  .Montreal,  are  now  provided  for  by 

i  whole  about  evenly  divided.  Besides  banking  interests  in  London  and  on  p”  ^mark-At^  ^  uva 

I  thc  tw  o  leaders  issues  that  provided  the  Confinent.  f.:''' ‘I"* .  T-^'r  ^  tnarkets  a  c 

jau  active  following  included  such  ;  Interests  close  to  the  banking  sit-  .j,®' fp i,  °I.in  he”  onK^'^hn 
I  representative  stocks  as  Shawinigan.  •  nation  have  stre.ssed  this  develop- i  .  ’  rni-ai-Hm-- tthirh 

Bridge  rower.  Steam.ships.  Cock-  ment  as  indicating  the  manner  in  =^hares  of  companies,  regarding  which 
shnti  Plow  and  National  Steel  far.  which  llie  Montreal  market  has  developments  take  place  that 

;  The  clo.sing  session  witnessed  no  broadened  out  and  maintain  that  it  is  .1.  iiM>oitant  lovcraentw,  ac- 

change  in  thc  general  prevailing  in  thc  face  of  lioavy  selling,  rather  eording  to  opinion  of  brokers, 

attitude  as  stocks  continued  to  move  than  on  rising  prices  ilial  a  market  ,  . 

in  a  mixed  manner  in  very  dull  tra-  shows  its  real  merit.  fftcr  which  an  abrupt 

ding  with  the  smallest  trading  vol-  -  -  -  «■«“"*'  6.1.  Ill¬ 
ume  at  r.3.032  shares  recorded  in  any  xh„,p  x-.„  y,,...  ,  made  to 

fuM  session  for  the  week.  Thc  total  rinonJ  i  fi,  V  ^  ‘^ose  shareholders  who  were  allotted 

I  number  of  shares  turnover  was  up  '  «i'.tUonncs  do  not  accept  stock.  The  sharp  advance  to  lO  was 

isharplv  at  354.528  as  compared  with  "'thoiit  que.stion  the  .statement  that  attributed  to  buying  by  certain  insti- 
^2.32.891  for  the  preceeding  period  but  ^  ‘'"-'O"®  ''ho  wan  ed  blocks  for  iii- 

hclow  thc  fi-iiip  of  475  000  that  was  market.  Tn  its  latest  re-  vestment.  Doubtless,  a  number  of 

^na?ked  up  for  the  correSondin^  The  Brook-  people  subscribed  for  (be  stock  for 

'period  of  last  vear  “  niire  Economic  Service.  Inc.,  cx-  a  quick  turn,  as  a  large  profit  wa.s 

Thc  Financial  Times  market  aver- !  f a  belief  that  analysis  of  assured  from  the  outlet  But  behind 
age  of  15  active  common  stocks  clos-  they  arc  not  the  market  s  thc  big  body  of  sub- 

ed  the  week  up  at  197.2  as  against  a  of  proportion  lo  the  in-  scribers  who  reccyeef  about  oiie- 

fi-ure  of  197.1  while  the  weekly  ‘  m  security  listings,  business  !  fifth  of  thc  shares  for  which  they  1 1 

1  average  was  up  fractionallv  at  196.5.  ’■®^iti^rcments  for  new  capital  and  |  subscribed. 

I  broader  security  markets  in  general.; - 

Trend  of  Arorages.  Y'ct.  thc  policy  of  Federal  Reserve  i  Line- of  PrnJiirt* 

1  Thursdav,  Mav  2 .  196.7  Board  is  to  discourage  the  public  1-lIie  OF  rrOOUCW 

Friday,  .May  3 .  196.1  against  further  participation  in  the  Starr  Manufacturing 

Saturday.  May  4 .  196.2  !  speculative  market  and  all  bu%a  few  Teroafs  Boreau  The  rianarlal  Tiaie,  i 

;  Monda.v,  May  6 .  IPG.S  of  banks  are  co-operating.  This  Toronto— -WE  Davies  ceneral 

;  „,y  .  ,,6.4  “"^1';”;,, -"o..y  mark,,  ,0-  "o,  si,,r?MS aj 

Wednesday.  May  8 .  197.2  1  in^  oof'of*  Company.  Limited,  is  leaving  for  Eu-  i 

;  .Average  for  week .  196. .»  oiimmAr  niakAe  it*  i ’’ope  this  week  to  arrange  for  the! 

;  Previous  week .  195.8  difficult  for  ^handling  In  Canada  by  his  firm  of  a  I 

February  average .  ^  ^  ^  forward  ,.;ure,pcan  line  of  bicycles  and  chil-  | 

.March  average .  197.2  *  «  #  «  |dren  s  vehicles,  such  as  velocipedes.  1 

April  average .  193.0;  !  tric.vclcs.  etc.  i 

High  1929.  Feb.  2.  .  212.6  rrassed  Metals.  I  The  Starr  Afanufacturlng.  which  is  ' 

Low  1929,  March  26 .  185.6,  pres.sod  .Metaks  are  doing  well  *bc  largest  and  oldest  skate  manu- j 

Averages  Last  Tear.  '  .since  its  line  of  products  was  divers-  faoturing  concern  in  the  British  Em-  ; 

January  average .  168.5  'f’cd  to  make  in  plumbing  supplies.  I  f*''!®  j[boently  had  its  business 

February  average .  172  5  This  end  of  tlie  busine.ss  is  proving  ;  f^®,  absorption  of  the 

March  average .  172  8  quite  profitable  and  it  has  been  I  Ballard  plant  and  the  removal  of  the  ^ 


Bruneau  &  Rainville 

Jlembers  Montreal  Slock  Exrhango 
Members  .Montreal  Curb  .Market 

61  St.  James  Street  West,  Montreal 

Tclepliont*  II  Arbour  42S6* 


T.  c.  E.  WATT 


E.  H.  WATT 


F.  C.  VENABLES 


WATT  &  WATT 

MF.MBER.S  : 

TORONTO  STOt;K  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK  CLRB  (ASSOCIATE) 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


-  ADEL.  3222 


TORONTO 


Starr  Manufacturing 

TaroBfw  Bareau  The  naaarlal  Tlaie.  { 

Toronto. — 'W.  I..  Davies,  general 
manager  of  thc  Starr  Manufacturing  ; 


Mara  &  McCarthy 

^oronte  Stock  Exchange 
Membera<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aasodate) 

STOCK  BROKERS 


■W.  HAROLD  MARA 
LEIGH  M.  McCARTlIV 
II.  G.  DAVIDSON 


.lOHN  A.  MARA 

A.  MORTON  BRO'WTN 

Lt.  tol.  CARSON  McCORMACK 


January  average 
February  average 
March  average  . . 
•April  average  . . 


178.0  found  necessary  to  enlarge  thc  plant. 


;  machinery  and  moulds  to  Dartmouth. 


May  average .  180  8  not  only  for  the  manufacture  of  the  |‘'^®'‘‘  compay  is  also  j 

June  average .  170.5  ,  new  product.s.  but  to  take  care  af  i 

July  average .  169.0  increased  demand  for  bushing.s.  nuts,  uvcis,  railway  spiKcs,  ningcs  | 

Augmst  average .  163.1!  Sales  of  bu.shings  have  .shown  a  '  f " ' 

bep'tcniDer  axerage . -  iii.O  uitirkod  mcroas?,  with  r  oliVi?t’ie.3  riM  •  i*  #  u  •  •  mi 

October  average .  174.0  running  considerably  ahead'  of  the  '  satisfactoHirwHh  The  I 

nTcZhZ  .  IsTo  ^katc  busincs.s  as  the  distributors  of 

noc 'nl‘f  o’s . >  "''ates  are  also  distributors  of  bicy- ' 


August  average  . .  . . 
September  average  . . 
October  average  . .  . . 
.November  average  . . 
December  average  .. 
High  (1928)  Dec.  28 
Low  (1928)  Aug.  16.. 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Main  Office 


Uptown  Office  - 


27.5  .Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

-  -  -  -  1476  Peel  Street 

'Iclephone  t'pfown  I8J7* 

MONTREAL 


o’.’ . >  ic-  -  'skates  ai-c  also  distributo.4  of  W 

High  (1928)  Dec.  .8 .  ISi..^  months  in  the  history  and  officials 

Low  (1928)  Aug.  16 .  131.2  expect  1929  to  set  a  new  high  rc- !  “  _ 

- — -  cord  for  volume.  . — 

CORRUGATED  BOX  snn,coiiu  crnoJi™.  |  in  ms  issue 

tti  ■  iTfi  RffNiiy  i>w  g  RTV  •  ^^l-ntiution.s  arc  pending  regard-; 

HAVr  Nl*  W  rl  A  Im  I  '®'  merger  between  Thc  Spru- |  Remarkable  Picture  of  Dcvclop- 

11/itIj  IxLl  It  1  Ij/ill  1  coliic  I’orp.  and  another  company  |  ment  in  South . 

_ _  in  the  United  States.  It  is  expected  i  Ontario  Issues  Indicative  of 

Will  Ocennv  New  Quarters  This  "'®  ‘*®’''  f*®  consummated!  Market  Trend . 

iv/i  L  I  J  "  ‘"'in  the  next  30  days.  This  would  i  Forest  Fires  a  Real  Menace  to 

Month  CapRCity  Increased  ;  he  adianlageous  to  the  (,’anadian  Industrial  Life . 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  thc  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

branches: 


Canada  Cement  Bldg. 
IVIONTREAL 


18  Elgin  Street 
OTTAWA 


Month — Capacity  Increased 
100  Per  Cent. 


be  adi antageous  to  the  (,’anadiaii  Industrial  Life . 

comimny  as  rcgard.s  advertising  and  Wise  Policy  Can  Insure  Perpe- 


A  Complete 
Printing  Service 

for 

Financial  and  Commercial 
Institutions 

Difetinctivcncss—  Dignity 
Accuracy  —  Speed 

Bond  Circulars  and  Statistical  Reports 

Phone  Lancaster  0281 

and  our  representative  will  call 

®Dc  jFiitantial  (Cimesi  ^resssi 


_ _  _  lietter  distribulioii.  IVIiilo  details  dial  Timber  Supply .  S 

Toronto  n.ircn.  The  rinnnriM  Time.  ''®®"  " '"’kcd  oiit.  rom-  Hoover  j  rime  Dr  elaintlon  Ilea  it- 

Tdronu,  As  Hie  new  plant  of  U'''"oii  of  Ihe  ainalgamalioii  Is  now  ens  ’I'rade  Assoeiatiqiis  ....  K 
The  I  ornigaterl  Patier  Box  l  orn  I”’*’".'  well  a.s.siirerj.  Maiitiijies  Pves.s  I  laim.s  foi  <  om- 

pany  l.iniile,!  i:  praetieall.v  read.v  fo"  1  ’’  ’’  pen.sation  at  Ottawa .  9 

oceiipati'in  operations  will  be  trans-|  (’•madH  Gipsiim.  Beauiia rnols  Projeet  Not  to  In- 

fen-e,]  froni  the  factory  at  Ceary  i  -ihp  majorilv  of'  the  debenfure  f’'"''’"''"  "ompanips  ....  12 

Avenue  to  l.ea.side  during  the  course  ;  holders  of  I’anada  Gvpsiiin  and  Ala-i  ' 

-,f  th,-'  pre.-eni  month.  Arrangements  hastine  I,td.  are  taking  advantage  of 
have  been  eompleted  so  that  inter-  ,hp,>  privilege  to  convert  their  hold-  Invt 

ferer^,  with  production  schedules  j„g.,  oommon  stock  in  lieu  of'  ^  „ 

will  be  reduced  to  a  minimum  and  ;  j^ceepting  the  redemption  price 
outfit  will  thus  be  only  temporarily  ,  ,04.,^.  p^^h  M.OOfi  debenture  the  I  Zi.  Vweri... 


We  have  on  file  analysis  of  all  Companies 
whose  stocks  are  listed  on  the  Toronto  and  Mont¬ 
real  Stock  Exchanges.  Information  supplied  on 
request. 

MEMBERS.TORONTd  STOCK  EXCHANGE 


aff«*  led. 

It  is  III 

axpijrieni'i 
Ionian  (I  f 


.  .  •'"■uer  may  elect  to  receive  10  shares  !  Telephone. 

IS  understood  the  Lompany  is  j  ,he  common  siock.  having  a  eur- 1  [l’  ■  ' 

nenoing  a  steadily  increasing ;  rpnt  market  value  of  $50  in  oxces.e  of  n!  a.  .'hi  .  .'  . 


leniand  I.-  its  priiducl.s  and  that,, he  cash  price,  which  otherwise' 
lale^s  volume  Is  .solely  being  govern-  , 

■d  by  liDiitation.s  of  existing  manu-  redemption  of  the  debentures 
aetiiring  facilities  and  could  be  very  Following  Ihe  complete  retirement  ‘ 
argely  increased  if  production  was  „f  the  debenture  issue  at  the  end  of 
sccc.crated.  I  he  new  plant,  which  ;  the  month  the  common  stock  will 
w,l!  have  double  the  floor  area  of  he  preceded  onlv  bv  $2.500  000  of 
:no  Oeary  Avenue  factory,  will  '#■ .  i 

viuippcd  with  most  UR-to-dat.c  cor-lgo,^  h„„hs  due  1948.  “  "  i 


Emphasizes  Canada’.s  Plai'e  in  1 1 
World  (  hemical  Production  ..  15  i| 

Iiiveslnrs*  Index  j 

Ahltlbl  r.  *  r...  7  rnrcl  of  rwnaiJa  .  r.  i  {■ 

Am.  Fpiilirtrios  .  .  (;o«<l.^e«r  Tlrf  .  .  II 

,A.ss.  Ppo:, Orion.  .  V:  llonoy  Inn,  .  .  ,  I  ^ 

Ihll  Tolophono.  .  II  LhI-o  Snporio,.  .  1  || 

r.  C'.  raokors  .  .  *  l.oblsn  (Iro.-,  .  4  • 

r;,  ('.  I’on.r  ...  Maeonl  Wlioirss.  •  PI 

n!  A.  Oil  ....  1'  M:>ritlmo  Coal  .  .  7  ^ 

i:ta7.iiian  ....  II  Mont.  Island  T.  .  I!  P 

Canada  Dry  ...  I  I’ariaian  Braut.  .  •!  K 

Can.  Sloaniois  .  .  I  I’owor  C'orp.  ...  -  P 

Cnnaiia  Oyiismn  .  -I  I'rairli-  City  Oil  .  £ 

Can.  I’-'ltons  .  .  rressed  Motals  .  I-DI  B 
Can.  Int.  Trust  .  S  Pure  tlold  .Mftt.  .  I  g 

f.  I',  j; . II  Itobtn  Mood  I-'iour  (»  H 

Conduits  Co.  .  .  Iloyal  I*ank  ...  .'c  i 

Cotis.  I'ood  I'rod.  II  .Sanyor  Masacy  .  .  c  J 
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eoe  .oeoM.o  ■  *oci*'9*  WTW 

TORO?TTO  3 


I'oo.l  Urorl.  11  A^anyor  Mrrhi  y 
catod  TJox  .  ‘Jl  .Spnic'flilo  Corp 


;'ug:iling  machinery  and  should 
"cadily  enable  tonnage  to  be  imme¬ 
diately  incrca.scil  fully  a  hundred  per 
cent. 


1 'll  rtiss- Reid  .Vireral’L 

The  honor  of  selling  the  first  aero- 


(‘r.  I»oin.  Oil 

I  'iM’i  is.*!  Kriii  ' 

I  oifi.  I'-reshBii 

I’Hiant  f*f 


Orders  In  hand  continue  lo  he  at  the  Montreal  .Aviation  Show  ibnri.: 

■liaintaincil  on  a  very  satisfactory  "cnt  to  the  ' ’iirtiss-Rrid  .Aircraft  1 
’•a.sis  and  imJication.s  arc  tlial  the  Fonipany.  Limited,  a  iocal  citnecrn  ' 

’  ui!ii|>aiiy'.s  earning.s  during  tlic  pres-  maniifaetiiring  the  Rjimliler,  an  all-  APanii 
••nt  year  ;-lioubl  fon.siderably  exceed  , li’ght  aeroplane.  Ain  i,' 

.bo'c  of  ilic  la’st  fiscal  perio'i  end-  - - - -  ,  ,V 


I  standard  S.  4-  C..  ( ,  c 

Supt'rtr.st  I>te  ,  . 

1  TIibvpis  I.tfl  .  .  S 

IV  Toronto  Kle\ators  It 

I  I)H.irlT*s  .  ,  .‘tlliMiuii. 

>.  W«lk#*r  iC-  \V.  .  1 

1  whhp  I*  A  i;  Co.  r,  \ 

\  Ulotjtrio  .  .  Vi 


Established  1872 

L.  J.  Forget  &  Co. 

T.  W,  McAnuIly,  Thoma*  J.  Siilton,  Paul  Goulet 

Members  Montreal  Slock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Fransois-Xayicr  Street 
Tel.  Marquette  8191* 


Milling  and  Oil  Cnnipanies. 


’ic;  Ilecp.Piiber  3lM.  Ff’.S,  wlicii  pro-  •  p, 

ils  equivalent  lo  $3.  per  share  were  v-tOsine; 

e.'ivned  on  tbe  (joimuoi.i  fdoek  ibeij  i  ruio  '-m-  i  a 
■>Ut;  tandnig  'I  he  new  I,ea..irje  far-  I  Vji'y "  '  '  '  I 
ory  bPMd?:  enahling  mtjrh  greater  ,\i,'|ii1.i 
produetion  \*)luuip  i:>  be  senired  will  i  Asbe.ts..  _ 

reduce  proportional  overhead  eo.stc  Iq  '  Felt  Triophr'i). 
an  appreciable  rie-ree  i.brough  low-er  |  5;'“!  • 
taxation  and  by  eliniinating  Ihe  F!vr.|iir>tr,n  . 
;i6C0s;,‘*y  for  erjr,i4y  night  operatiou.  i  Rrun,  .ojn, 

_ _  I 

HO.NEY  BEIV  CO.  I 'cnn.  XZ".  V.' 

Honey  Dew  is  continuing  its  ex- ‘’'’’'y 
aansion  pro.gritmine  botli  in  the  V’,,’!' 


Closino  Prices. 

’g  c.  a  tl.l  r.r  lb. 

1  1  I  ^  m  .  Til  )  U  ; 


.M>auH  'Mill'**! 
.Niii  ty  I  'fTHF  r. 

Ai’ttfit'M  C-'M 

1’  ro 

V.’j'-Kiiijhiiiii  . 

I  'h  HB  I'l  »  I  i 


651  Craig  Street  West 
Montreal 


AS.S0ri.VTEI)  BKEIVERIES.  j  An  initial  disbursement  of  23  cent.s 
.A  reflection  of  the  jirogress  made  '  was  made  by  the  company  la.st  Sep- 
siiiee  the  formation  la.st  Sei»lember  tember  followed  by  a  second  pay- 
of  the  Associated  Breweries  of  (’an-  ment  of  like  amount  in  .March.  .Now 
ada.  Ltd.,  is  contained  in  Ilio  recent  Ihe  declaration  of  .50  cents  is  madi 
anno’Uncemenl  »f  lOtl  per  cent,  in-  payable  .(ime  30  to  sb.arciioider.s  ot 
crease  in  dividend.  Irerord  June  15. 


loom  amine  ooiii  iii  iiiu  l*;,,,,,,. 

rft*t  W#>cF  '  United  States  and  in  Canada.  On  ,  c  an.  St*'nni.«!i’p.*4 . 

reet  west  kpril  30th,  a  new  sliop  was  opened  i  Cm'ii.sb'.itt  lOnw . 

gal  n  Rochester,  N.Y.,  making  the  third  1  J;  . 

unit  in  tlie  American  cliain.  Shops  nmn.  Textile 

ire  now  located  in  Ihe  ftiiited  States  I'TiiiMai,':  i'luyer.M . 

_ _ _ _ _  .Niagara  Falls,  Biiffaio  and  Ro-  ViMmr'ii.n  in’m  . 

"hesicr,  wllile  a  second  shop  will  he  niov;irl  Sinitli”' 

ipcncd  in  Die  laltcr  <dty  lliis  week  ;  loi-  .Vii-K.l . 

'I’he  Canadian  (diaiii  of  Hone}  ’’’  . 

An  initial  disbursement  of  23  cent.'-  i  I'Uuiteil.  c'uiliiiiies  to  grow.  Die  |  v-.  i  p,-- 1,,: . 

1  .  most  recent  addition  lieiii'.-  anoiber  .  Nut.  in  f-wei  i. . 

as  made  by  the  company  last  Sep-  M„nD-eal.  ’I’liis  new  '  ft 

mber  followed  by  a  second  pay-  •„ancb  is  locuied  at  5526  Sher-  ‘p!, . 

en’f  of  like  amount  in  .March.  .Now  irooke  Street.  :it  the  eoraer  of  Old  yion-  ioig  iri  ..  * 

e  declaration  of  50  cents  is  madi  in  liiird.  ’I’liere  are  now  fiie  Honey  ;  ;^'''''i  "t  *-'auada . 

lyable  .(ime  30  to  slm rcliolders  ot  ')’ew  .stores  in  .\Ionire:(l.  and  a  total  ,  iVota 'i i,.i -i' . 

Tonl  June  15.  *  .»r  ihirly  throughout  Canada.  i  \\  iniii|,r;j  i"if  i  u  ie  .  . 


1 ' 'a  j  Mii.Ht  Cr-Hl  rvi 
.7**.,  I  Fv.'uki  '  IK-  (Uolil 
j  |■al:■|lub|•i^'r("  .  . 
•tO's  ,  ^•o(l(hills  0.1  . 

4 It  ■  Mollingi  r  .  ,  , 
Ai'i  I  ll-m...  o  I  .  .  . 
1021/4  Imp'-r'at  oil  .  . 
180  !  lilt.  .Nirkcl  .  . 

1(12  !  K''*'l*-y  S  Ivcr  . 


tv  K I '  U  I  M  Uc  . 
L'J  Kodt'-nay  pti.i 
1  1  I  aitic  PI* 


i  :  Md:h  M  now  .  .  . 

I  I  Ml  rcury  ijil  .  .  . 

I'i  M*  >  -it’c  tcraliaiii.  1  I  1 

r.  I  rHi<t  ... 

1 :  Mjntiij:  I  ’rq-ri  .  .  1  * 

M  Min**?  .  .  I") 

1«.  '  r-iHon  r-fwrp  H  ; 

1\  Mli'tP- 

IGit.M  nIta  Oil  .  i  ;  j 
i''r*nn®r  l.'l-ll  ' 
.  pciv)  r*rai«U  .  .  ir, 

14  lTBnciin)®tis  n»l  .  li'. 

I»Y  H"'!  I  $i1a<»  r'antr®  ; 

I  1<] .  1;; 

I I  j  Siidlmry  .  .  I’* 

1  *  ;  SiHllmvy  I^rxlp  ,  .  i:i  | 

l.'J  '  Tnsliotp  Mines  .  .  I.'m 

14  I  Tcolc  Hughes  .  .11 

l*i  Towaginflck  .  ,  11-]  I  ' 
14  I  TruKlwell  Yukon  .  Ill 
ir.  I  \’6'nlur‘  M  lAtl.  .  .  l."»  j 

'<5  WhIhisH  Oil  .  .  .  Ik  I 

1.'  White  Water  .  .  18 , 


For  Canadian'  Abroad. 

San  Diego.  California, 

,  .May  Isl,  1929. 

'I’he  l•’illallcial  'I’imes, 

f  reeeive  Die  Times  regularly 
and  like  it  veiV  niiich;  being  a 
Canadian  l)y  hirlli  peihaps 
helps  to  slrengthcii  the  feeling. 
( Signed )  W.  K. . 
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A  ^  ^ 

1^  ■^0' 


I  TIio  I’iiisiDciiil  Times  reiiches  n 
{class  of  people  who  are  interested 
'ajtil  .alile  to  hay  iiiiestmeiit  seeari- 
lie.s. 


The  Crisis  in 

BRAZIL 

concrins  all  thnur  who  are 
interetsAed  in  Brard'an  Tra-- 
tion.  Light  &  Fow«:r. 

A  clear  exposition  of  the 
Republic’s  nion“tarv  pro¬ 
blems  and  thc  possible  ef¬ 
fect  on  the  Utility  are  con¬ 
tained  in  our  ana'y^i^- 


Ask  for  Brazil  Circular 

TruaXyCarsley 
&  Company 

'M  r  \fHr;/<s 

iSffHtfrc'ril  .Sf.icl(  Ecchutufe 
.\ttmlreiil  (Jiirb  Murl^ct 

232  St.  Jam?s  St.  W. 
MONTREAL 

Telephone  -  HA.  .6205 


British  Columbia 


British  Columbia 


MONTREAL 


MONTREAL,  MAY  lOth,  1929 


TORONTO 


This  Year  to  Mark  New  Milestone 
British  Columbia’s  Industrial  Progress! 


All  Basic  Industries  Are  Showing  Healthy  Increase  In  Out¬ 
put  and  Value  Which  Means  Advances  Over 
the  High  Records  of  1928. 

MINING,  LUMBERING  AND  FARMING  PROSPER. 

Industrial  Expansion  Largely  Based  on  Increasing  Mineral 
Production  But  Other  Industries  Are  Also  Show¬ 
ing  Steady,  Healthy  Growth. 

fBnrouTvr  Barean’ilie  Fiannelal  Time* 

Vancouver. — The  present  year  is  expected  to  mark  an 
important  milestone  in  British  Columbia’s  industrial  progress. 
All  the  basic  industries  ai’e  showing  a  healthy  increase  both  in 
output  and  in  value,  which  will  mean  new  records,  for  1928  w'as 
the  province’s  banner  industrial  year. 

It  is  estimated  by  government  departments  after  checking 
up  on  production  reports  submitted  by  operators  in  the  prov¬ 
ince’s  fundamental  industries — lumbering,  fishing,  mining  and 
fanning — and  studying  the  retunis  from  manufacturers,  that 
the  industrial  production  of  British  Columbia  during  the  year 
1928  was  valued  at  slightly  more  than  a  quailer  of  a  billion  | 
dollars.  This  is  the  highest  level  so  far  reached  and  beats  the 
1927  figure  by  some  $7,000,000.  The  present  year,  if  all  goes 
well,  should  see  total  output  of  industrial  British  Columbia  well 
on  the  way  towards  $275,000,000. 

The  most  important  factor  of  all  rated  at  $23,261,343.  The  salmon 
last  year  In  the  province’s  indu.s-  pack  was  about  the  same  in  1928  as 
trial  development  W'as  the  enormous  in  1927.  Sockeyc  are  still  falling  off 
expansion  of  mining.  The  products  and  there  appears  to  be  no  definite 
of  Briti.sh  t'olurabia’s  mines  were  remedy  for  this  until  there  is  some 
valued  at  about  .$65.000.000 — an  in-  form  of  international  agreement  that 
crease  of  nearly  $4,000,000  over  will  restrict  operations  of  fishermen 
1927.  Aggregate  value  oif  produc-  in  United  States  territorial  waters, 
tion  was  larger  in  1926,  but  priees  where  a  large  proportion  of  the 


Agriculture  Prospers. 

According  to  a  preliminary 
estimate,  British  Columbia  in 
1928  broke  all  previous  record.i 
for  revenue  from  its  farming 
indtistry,  with  a  total  produc¬ 
tion  value  of  $79,020,000.  a 
striking  advance  over  the  $76.- 
999,000  total  of  1927,  which  was 
the  liighest  on  record  up  to 
that  time.  Virtually  every 
branch  of  the  farming  industry 
of  the  province  shared  in  the 
advance  registered  in  the 
twelve  months,  this  steady  and 
permanent  gain  in  all  depart¬ 
ments  being  the  notable  feature 
of  the  year’s  recor.i,  signifying 
a  development  on  a  broad 
foundation.  The  poultry  busi¬ 
ness  recorded  the  biggest  gain 
in  the  year,  though  there  were 
substantial  advances  at  the 
same  time  in  the  values  of  dai¬ 
rying,  stock,  grain  and  field 
crops. 


OVER  TWO  MILUON 
CASES  OF  SALMON 

Pack  For  1928  Considerably 
More  Than  1927  and 
Equal  to  1926 


Record  Mineral  Production 

An  increase  of  ne.nrly  $4,000,000  in  the  value  of  the  mineral  out¬ 
put  of  British  Columbia  for  1928.  as  compared  with  that  of  the 
previous  year,  is  noted  in  the  report  of  .lohn  D.  Galloway,  provineial 
mineralogist. 

The  foMowin.g  table  shows  the  details  of  outp>it  and  value  thereof 
in  1928  (estimated)  compared  with  the  aetuul  figures  for  the  same 
in  1927: 


Dpsrriptlon 

Gold  (placer,  o;:.)  . 

fJold  (lode,  oz.) . 

Sliver  (07,.) . 

Topper  (Ih.) . 

T.ead  (lb.) . 

Zinc  (1b.) . 

Coal  (ton.s  2240  lb.«. ) 
Strucinial  Materials.  ,. 
Mi.sccllaneou.')  Mincial.«. 


Production  1?27.  lOstiin.  Production  192S. 

•Juantit)-.  Value.  (Quantity.  Value. 

n.iot  $  i.’i«.2t7  .  .$  ino.nno 


iTS.noi 
1(1.470,18.-, 
89,202.871 
282.886.42.'! 
H.‘..22.7.  (C! 
2.453.827 


3. 679. 601 
.'i.902.0»:i 

1  1.525. on 


1  9  2.000 
•10.570,000 
99,1  50.000 


1  1.874.292  Ml  s.oon.anii 
8.996.135  152.1100,000 

12,269.135  2, .510.300 

2,867.380  . 

4  59,51  4  . 


3.918.640 
6.155.228 
1  1.524.  IS3 
1  1.535.780 
8.850,060 
12.551,500 
3,1  00,000 
9oO.OIiO 


Cheap  Power  Big  Factor 
in  Industrial  Expansion 


More  Activity  in  Hydro  Development  at  Present  Time 
Than  at  Any  Previous  Period  in  the  History 
of  the  Province. 


I  NEW  PROJECTS  OF  B.C.  POWER  CORPORATION. 

Power  Plants  to  be  Built  on  Stave  River  at  Ruskin  And  at 
Bridge  River — Production  to  Increase  50  Per 
Cent,  in  Next  Two  Years. 


.  - — •  I  VnnroiivernurMii  The  Fliinnolnl  Time* 

- - 1  ,  I—.  —.1  I  '  ancouvci’, — Power  development  and  its  control  are  comiiiff 

^  -  y _ 1  •  to  the  more  ;is  two  of  the  chief  issues  in  Britisli  Columbia’s 

mJTIlISIX  KtfOlUtfXOlCi  QTlU  m  CLClllC  M  Tuu6  industrial  expansion.  Tliere  is  more  activit.v  now  than  at  any 

- ,  ,  .  other  ])eriod  in  the  province’s  history  in  hydro-electric  work. 

From  An  Address  Before  the  Pacific  Foreign  Trade  and  the  provincial  government  is  beginning  to  recognize  the 

Convention  at  Los  Angeles.  imiiortancc  of  effective  iiublic  control  over  tlie  power-using' 

— . . .  . .  industries. 

n  Id  .  A?"']  *'i‘  r-  ^  .significant  move  in  the  direction  of  power  control  was 

_  j  inovincial  goicinment  when  it  decided  to  place 

~  “  detiiils  of  its  public  utilities  policies  in  the  hands  of  a  water  and 

BIUTISH  Columbia,  the  most  to  life  in  British  Columbia,  and  it  is  |  power  board  to  be  created  as  the  successor  of  the  present  water 

westerly  province  of  the  Domi-  proving  a  mo.st  tliriving  one.  J  hero  ;  1  ,  i  ^  ;n.r,4,V..7c.  t.,  _ _  . 

nion  of  Canada,  has,  from  its  geog-  are  seven  pulp  or  pulp  and  P«PP>'  ,  , •  .  1  ‘  I'l,  fhc  pi OVlllce  proposes  to 

rapbical  position,  iini(iue  possibilities  mills,  which  in  the  year  1926,  bad  ^‘M'POmt  ti  ])Ul)llC  utilities  commission  with  tiir-reachillg  powers, 
for  universal  foreign  trade.  On  the  an  output  of  $16.31.3.000,  where  ton  a  hint  of  which  was  given  when  the  bill  was  introducc(l.  It  was 
one  hand  it  possesses  the  only  Pa-  years  ago  $3,320,000  covered  the  provided  ill  this  bill  that  the  board  mav  compel  any  ))OWCr  coni- 
cific  ports  in  the  whole  of  Canada  total  pro(iuction.  Paiiy  to  supply  any  consumer  with  electricitv.  at^anv  di.stance 

and  thus  controls  the  major  part  of  value  m  dollars  of  the  1927  piodiic-  ,r  ....i  . .  j-d.*  '•!  i  ‘  ' 

the  exports  and  imports  arising  out  tion.  but  it  consisted  of  296,253  tons  i  .  ‘  1  plant,  <ind  undea  .in.\  condition  it  cllOOSOS  to  JJl’C.S- 

of  trade  with  Japan,  China,  Australia  of  wood  pulp,  214.010  tons  of  news-  ,  Clloe.  1  no  notird  IS  given  authority  to  fix  the  rates  and  COlldi- 
and  New  Zealand,  and  on  the  other  print  and  13.745  tons  of  other  papers.  t'.OllS  under  which  this  power  is  to  be  Jirovidcd;  in  fact,  there  arc 
hand,  through  the  benefits  conferred  Agriculture  takes  second  place  in  few  government  bodies  in  British  Columbia  clothed  with  as 
upon  it  by  the  Panama  (:anal  com-  our  basic  industries  and  has  i»o-  <,^veeping  jurisdiction  as  the  proposed  water  and  power  board 

mon  to  the  whole  of  the  Pacific  gressed  remarkably  during  the  last  ,  _ _ 

hae  oil  tho  Aflantlr  norts.  in-  rifiraric.  T.ast  vear  it  accounted  for  i  Meanwhile  the  various  power 


neiaiis  or  il.s  public  uliMties  policios  in  the  handj 

BIUTISH  Columbia,  the  most  to  life  in  British  Columbia,  and  it  is  | power  board  to  be  created  as  tlm  successor  of  th 

westerly  province  of  the  Domi-  proving  a  most  tliriving  one.  'J'hero  ;  i  ,  i  ^  ;n.r,4,V..7c.  t., 

nion  of  Canada,  has.  from  its  geog-  are  seven  pulp  or  pulp  and  paper  i  Y;':t'S^atl(>ns.  In,  effect,  the  provil 

rapbical  position,  uni(iue  possibilities  mills,  which  in  the  year  1926,  hnd  '‘U'POmt  il  ])Ul)llC  utilities  commission  With  liil’-l’i 


mon  to  the  whole  of  the  Pacific  gressed  remarkably  during  the  last 
Coast,  has  all  the  Atlantic  ports,  in-  decade.  Last  year  il  accounted  for 


tion  was  larger  m  1926,  nut  prices  wnere  a  laige  proporuon  oi  ine  Tjje  p^ck  of  British  Columbia  sal-  eluding  those  in  the  Caribbean  Sea  $76,999,269.  as  against  $32,182,915  in  ' 
were  higher  then  than  In  1928.  So  l-ra.ser  River  run  of  sockeye  is  an-  mon,  season  1928,  available  through  and  East  Coast  of  South  America,  the  year  1916.  The  major  increases; 

far  as  volume  of  production  is  con-  nually  caught.  Other  varieties  of  jpg  Canned  Salmon  Section  of  the  open  to  the  •waterborne  commerce  occurring  in  live  stocks,  poultrj'  and! 

cerned,  last  year  s  records  are  in  a  salmon,  such  as  chums  and  pinks,  Canadian  Manufacturers  Association  arising  from  the  Province  itself  and  dairy  products,  fruits  and  fodder,  a 

class  by  themselves  and  this  year  which  are  caught  chiefly  m  the  (British  Columbia  Division)  totalled  as  far  back  into  Alberta  and  Sas*  significant  feature  being  that  while  | 

should  witness  even  higher  produc-  northern  rivers,  were  cauglU  m  large  2,035,629  cases.  This  compare  with  katchewan  as  the  differential  on  our  agricultural  imports  increased  ; 

tion.  That  being  the  case,  numbers  and  th(?y  more  than  made  1,300, (j.34  cases  in  1927,  2,065,190  overland  transportation  rates  will  24  per  cent,  our  exports  increased 

metal  prices  gradually  soaring,  19-9  up  for  the^  deficiency  in  sockeyc,  g^f-es  in  1926  and  1,719,282  ca.ses  in  allow.  160  per  cent. 

in  British  Columbia  should  produce  with  which  th()  Fraser  River  once  1925.  Thus  the  pack  of  1928  was  but  The  privileged  position,  set  out  The  next  item  of  Importance  is 

record  value  as  well  as  record  vol-  teemed  and  which  a  few  years  ago  ]jt(]e  short  of  the  1926  pack,  which  above,  would  be  of  little  value  if  we  mining,  which  had  a  total  production  j 

lime  in  mineral  production.  was  regarded  as  the  most  important  j;,  j^e  record  pack  for  British  Co-  were  not  in  a  position  to  make  use  j  in  1927  of  $60,729,358.  Metals,  etc.,  1 

Record  Mineral  Output.  toon  iisn  or  the  North  lacinc.  lumbia  waters.  of  it,  and  It  is  interesting  to  note  i  produced  consisted  of  coal  and  coke,; 

The  actual  record  output  of  metal-  J®  Last  year  the  pack  of  Pinks  and  what  is  happening  to  our'basic  in- j  copper,  lead,  silver,  zinc,  structural 

liferous  ores  mined  and  treated  dur-  “  ‘  j"®  Chums  was  so  heavy  as  to  make  up  dustries,  which  in  the  final  analysis,  materials  and  miscellaneous  min¬ 
ing  1028  aggregated  5.700.000  tons.  for  decreases  in  the  packs  of  all  the  are  the  key-note  of  our  ability  in  !  cral.s.  their  po.sition  in  value  being 

as  compared  with  4,775,073  tons  in  I  ®  '  other  varieties  of  salmon,  as  well  as  having  an  exportable  surplus.  Pro-  in  the  order  named.  Last  year  British 


lime  in  mineral  production.  was  regarded  a-s  the  most  important 

Record  Mineral  Output.  food  fish  of  the  North  Pacific. 

^  _ Salmon  is  still  the  big  factor  in 

The  actual  record  output  of  ™cta  -  yp  yf  province’s  fish 

liferiius  ores  mined  and  treated  dur-  production.  For  instance,  the  gov- 
ing  10-8  aggregated  a.j 00.000  tons,  grnment’s  estimate  of  the  value  of 
'  y'"’’  \  „  the  salmon  catch  last  year  was 

1926.  The  brightest  sign,  about  $14,000,000  which  is  approx- 

was  that  the  increase  wa.s  shown  m  ,7,.: 


the  previous  year.  Pinks  packed  last  duction  in  onr  total  basic  industries  |  Columbia  took  fir.^t  place  in  the  pro- 
year  totalled  792.372  cases,  which  for  the  year  1928  aggregated  a  sum  j  diu’tion  of  Hie  following  metals  in 


wan  mat  mu  imilJaBU  waa  Kiiunii  lu  tnvat.  fu.olffVio  nt  (Vi..  ♦nfal  ' -  - - - imi7  .tear  li'-o  iifisi  uf-an-ii  .1  I....,  ......  ...  . . -  ...  . 

all  the  important  divisions  of  min-  f ®  t-V,®  ,  *  compares  with  247,626  cases  in  1927,  of  $250,720,160.  or  an  increase  of ;  Canada:  silver,  copper  and  lead,  and 

_  _  7 _ I  _1_-  lOr  ail  variciies  Ol  lISll.  ine  >car  -_,7  (..-.mr  741071  itm  nanl.-  nt  .n,  n _ _ .  _  .1--  _  inic  I 


ing — gold,  silver,  copper,  lead,  zinc,  ....  j,nvn  v..  im..,  pur  (.-I'ni.  ovui  im-  .nai  i.nu.  .  ^  ,  ’ 

coal  and  structural  material.s.  Nor  nn^ent  in  tho^  ^"3.012  To  double  our  capacity  in  the  short  |  Another  important  industry  is  our  •‘^neh  trade'  foreeasl  a  gn'.it 

was  the  advance  duo  to  the  expan-  mV  Similarly  with  regard  to  period  of  ten  years,  part  of  which  I  fisheries,  whose  product  amounted  to  |  <le\e|n.pment  foi  Bi  itish  (  olmii- 

sion  of  a  few  large  producers.  f^hums,  the  park  last  year  was  no  was  handicapped  bv  the  man  strength  j  $23.227.90t  in  1927.  There  is  some;  Imi  agriculture. 

Rather,  it  was  the  reflection  of  a  “I  'ess  than  862.230  eases,  which  com-  of  the  countrv  being  engaged  in  the  1  $32,nno.nno  invested  in  tlie  industry; 

general  revival  of  activity  among  all  ^  pares  with  563,194  ca.sos  in  1927,  World  War  and  the  aftermath  of  bir  i  and  20..3no  men  are  employed  yearl.v.  | 

the  operators,  regardless  of  inagni-  ‘-roas  potion  whieli  won  the  sneerlv  702.237  cases  in  1926.  A  fea-  sincss  d^pre-ssion,  is  no  mean  ae- 1  Unfortunately  the  run  of  salmou  a«d  :nni\l|\  fMTFDFCT  IM 

tude.  enror^Snt  of  vovernmern  coniplishmcnt,  and  it  is  interesting  to  I  the  halibut  hanks  have  been  serious-  |)KUAU  IN  ILKLjl  111 

Farming,  now  regarded  as  the  sc-  .  -i^terestintr  feat  what  is  known  note  the  means  of  our  progression.  I  ly  depleted,  hut  some  compensatuui  a.-  - 

eond  industry  in  the  province  in  ®  "  .jX®, hron  ‘’®  two-year  fish.  That  is  from  the  The  Province  of  British  Columbia  ;  in  the  total  amount  of  our  fislienos  yiMnAIiynn  CIIADliC 

point  of  value  of  output,  yielded  {Lp  „ spawn-  possesses  the  greater  part  of  the  j  is  l)eing  received  from  a  new  branch  TnllLl/Uf  Lit  ullnllLu 


and  larger  than  the  record  pack  of  iOL3  per  cent,  over  the  year  1916.  |  second  in  gold. 

1926  when  the  total  was  773,012  To  double  our  eapacity  in  the  short  ,  .Another  important  industry  is  our 


miner  11  «ds  mu  ru.iuuuuu  ui  .  limitation  of  gear,  fixing  of  closed 
encral  revival  of  activity  among  a  1  extension  of  closed 


the  operators,  regardless  of  magni¬ 
tude. 

Farming,  now  regarded  as  the  se¬ 
cond  industry  in  the  province  in 


One  of  the  most  'interesting  feat¬ 
ures  in  the  fish  situation  has  been 


as  two-year  fish.  That  is  from  the  The  Province  of  British  Columbia  '  in  the  total  amount  of  our  fisheries 


n7!  pruviuu.'s  .vu.ii.  ./4»i  uuiiui  <7 1  7<u-  wietp  T7rnrtiif.t  h7)n  nil  77inal  nTirt  .  .  ^ — . .  v,.  ,ii„  him,  iii  uui  iiiu  ii.-i  i  ki  i  hm-,  n  . - 

relopment  during  the  past  decade  fprHiiJpr  vninnH  ^  ‘^®®®  reties  in  the  s-mie  ,  and  it  with  allied  industries  employs  ,  West  Coast  of  Vancouver  Island, 

las  been  remarkable  in  British  Uol-  j  ‘ ‘ coastal  waters,  arising  out  of  the  j  40.n00  men  with  a  total  annual  pay- j  There  arc  now  some  twenty-three 


nmbia  and  yet  the  field  for  expan- 
.sion  is  barely  touched,  according  to 


the  Ottawa  government  lifted  its  ban 
on  the  use  of  pilchard  for  other  than 


.Sion  IS  uarui.V  (UIIUIIUU,  auuuiuillg  l'’  nurnnoou  nf  4iii777:in  pnt7m777intinn  flip  .  . . .  <':iroill  mi.SSOUlUU, 

officinls  of  the  department  of  agri-  T*  i  ^  *  i  *  a  ^  •*  serious  decline.  The  total  pack  last  paper  production 

Sre  Most  0  thrproduc  iiTn  i.s  f'"''  neglected  a  though  it  was  203.542  cases,  which  com-  o^g  ooO  in  o"? 

(  uiiurc.  -Most  Ol  me  ijroauc(.ioii  i  most  plentiful  in  British  m-po  with  MOS  o^o  paapc  (77  i0‘>7  qtiO  .op’p 

now  centred  in  the  lower  mainland  wo*«7.c  Trhpvp  o-p  r,p,.,  -  P?I., 308.0o2  cases  in  19-(.  and  |  133.0  per  cent,  ov 

and  on  Vancouver  Island 


same  origin.  1  roll  of  iiO.Ono.OOO.  The  total  value  j  refineries  in  full  operation.  Califor- 

The  Sockeyc  pack  exhibited  a  ;  from  this  source,  including  pulp  and  j  nia  takes  most  of  the  oil  and  the 


w  Meanwhile  the  various  power 
I  companies  operating  in  British  Col- 

Climate  Real  Asset.  umhia  are  proceeding  with  prograni- 

!  With  her  temperate  year-  ‘-•oiKruction  that  dwarf  their 

round  climate  British  Cohimliia  l>re\mus  undertaking.s. 

I  is  capable  of  very  varied  pro-  Acting  111  the  belief  th.it  all  pro- 

tluction  and  of  production  in  1'“”''®.,  ot  Aancouver’s 

what  are  off-seasons  for  the  gioMtli  would  lie  exceeded,  the  B.c. 
remaindor  of  ranada.  The  ,  '  owoi'  forporation  lias  announced 
I»rovincc  might  become  a  great.  '  development,  of  another  hydro- 

j  depot  of  supply  for  tlic  rest  of  !  •''f’ctric  project  on  tlie  Stave  Liver 
the  Dominion  and  change  ii.s  Ru.skin  which  will  cost  $7,23a,- 

impori  trade  into  ,  an  export.  ,900. 

.Advantage  l.s  commeneing  to  !»<'  '  The  initial  in.stallation  will  dcvcl- 

takon  of  this.  Eggs  arc  mov-  op  13,0(11)  horsepower  in  one  gener¬ 
ing  m  greater  volnmo  to  East-  ;  ator.  Imt  fonndations  w  ill  he  laid  for 

ern  Canada  to  .'^iipplant  foreign  j  another  generator  of  ttie  same  size 

imporiations.  an. I  there  is  a  j  that  can  tie  put  in  at  any  time.  The 

.■^omewhaf  similar  plan  for  the  Hirst  is  scheduled  for  completion  in 
movement  (7f  vegetables  and  the  fa  1 1  of  1 930.  liventiiall.v  the  Rii.s- 

green  stuff.  The  possibilities  ,  kin  plant  may  develop  172,000  liorsc- 

of  such  trade  fureeast  a  gr(';it  I  pt'wer. 
devolr'pment  for  Britisli  Coliiiii-  I  r,  . 

hia  agriculture.  I  '  orporation  also  in- 

I  tends  to  enlarge  its  tirst  develop- 
1  ment  at  Bridge  River  at  a  cost  of 
all  additional  $1,000,000. 

RROAD INTFRFST  IN  ^  ‘ 

Ulivni/  llllLlULiJl  Ill  ,  Altogether,  h.vdro -electric  prijJcctK 

17  1  ITPAIIlJPn  Ml  1  APC  '  way  or  ahoiii  to  start  will 

YANLUUYtK  MIAKfcN  '"®'’®-'®® ‘’'‘’‘■tnoai  output 

TnilVVU  f  Lilt  UlinitLlU  of  the  provlnre  by  about  50  percent 
-  I  in  the  next  two  years.  Altogether 

Vancouver  Exchange  No  Longer  -’■’^hOO  horsepower  will  he  added  to 

a  Local  Affair  As  Trad-  iaim  'w*'''*'’''' 

I  "00  horsoiiower.  in  addition  to 
ing  Widens  tlie  B.  (’.  T’ower  Company’s  plan.s 

.  -  for  Riiskin  rieielopment.  The  great 


Columbia  waters.  There  are  now  a 


337.012  cases  in  1926.  The  Fraser  i  the  lumber  cut 


,  manufacturing 
Vince  awaiting  settlement  and  the  (.omnierce  fror 
plough,  harming  is  gradually  ex- 
tending  Its  frontier  northward  and  ’  jj^tter  ] 
It  is  expected  that  during  the  next  Luniberin"  s 
twenty  years  the  greatest  strides  .  infi,,srrv 
will  be  made  in  the  ,  Peace  River 
eountr.v,  where  amazing  records  in  (business  w 
grain  growing  have  already  been  ^^hen  there  is 
made.  Twelve  years  ago  British  .,t 

Columbia’s  farms  produced  crops  •  i-ifinTi 


articles  of 


111  oiner  worus,  inc  \iin-|(  ompany  lias  developed  GO.OOi)  liorsc- 
.xchaiige  is  no  longer  an  !  power  w  itli  a  new  plant,  and  on  the 
local  interest  such  as  was  j  Pend  Oreille  River  the  same  coin- 
four  or  five  years  ago.  ’1  liis  1  pany  is  proceeding  with  construction 


Columbia’s  farms  produced  crops  •  oirenl-itinn 
valued  at  only  $30,000,000.  Thus  in  perous  V 
that  brief  period  the  value  has  more  <jep,.cgs 
than  tripled.  Ten  million  dollars  re- 
jircsents  the  growth  in  the  last  three  jg  tighter  s 

ly  quiet. 

Now  Markets  For  Farmers,  The  last 


crating  on  reduced  schedules  credit 
is  tighter  and  general  activity  usual¬ 
ly  quiet. 

The  last  few  years  have  shown  a 


(Continued  on  Page  27) 


I  dozen  years  since  the  industry  came 


(Continued  on  Page  26) 


’fhe  most  promising  feature  of  the  steady  demand  for  lumber  in  the 
farm  situation  in  British  Columbia  markets  of  the  world  but  at  prices 
is  the  fact  that  the  province  is  grad-  so  low  that  the  logging  operators  I 


New  Crop  of  Millionaires  From  Oil  Boom 


I  111  I  lit.  jiliii  .ui.trjiiui  Ji.\  (J ro-h.,iectric  I  orponifion 

ing  industry  of  British  Cnlnmbia  i  i.s  going  ahead  w  ith  a  1.300  horse- 
rannot  but  feel  optimistic.  The  fii-!  power  jilant  on  Shuswaii  Lake, 
turc  liold.s  .greater  things  in  .store  1  ...  j  ,  ,  , 

than  the  past.  British  <  (iluml.ia  I 
holds  first  position  over  all  other 

.7.-,>vn7r.o«  ,.r  tho  t.m77i.,m,7  ,  ..n.  ri’owcr  (  orpcrationotf  anadaby  pur- 


I  provinces  of  the  Dominion  of  i  :in- 

- - ; -  ada  in  tlie  iirodiiction  of  silver,  lead. 

Home  Oil  doubled,  trebled  and  the  '  eojiper  and  zinc,  and  holds  sceond 
vestor  was  elated  with  the  results.  !  place  in  all  otlier  iirovince.s  of  Can- 


I  chase  of  Prince  Rupert  and  Stewart 

ually  becoming  self-sustaining — a  and  sawmill  owners  had  very  little  VancouverBoreau  The  Financial  Time*  money,  just  a  little  contrary  to  his  Home  Oil  doubled,  trebled  and  the  |  eojiper  and  zinc,  and  holds  second  j  [.ppfre  of  *1  ho'^  Port  lamf  ('’a'mH^^nBnin'^ 

condition  which  a  few  years  ago  was  margin.  I.ast  year,  however,  there  A’ancouver.  —  A  new  crop  of  mil-  own  judgment.  But  early  this  year  investor  was  elated  with  the  results.  plae(>  in  all  other  jirovince.s  of  (  an-  .  importani’p  of  hydro^ 

not  even  approached.  Nevertheless,  was  a  notable  improvement.  The  lionaires  has  sprouted  in  Western  he  ran  across  the  director  again.  And  then,  w  ithout  any  previous  ada  in  the  iirodnetion  of  gold.  Tlie  ,  pipp,,.i(.  onergv  in  development  of 

the  province  is  still  a  long  way  from  export  trade  is  the  backbone  of  Canada  as  a  result  of  the  recent  "How  do  you  like  Home  Oil  now?”  warning,  he  began  to  receive  letters  i  official  government  report  issued  liy  j,.,,.  evidently  been  realized 

the  position  which  Premier  Tolniie  the  lumber  business  in  B.C.  and  this  boom  in  Alberta  oils  and  not  a  few  he  asked.  from  various  brokerage  firms  saying  i  the  Provineo  of  British  Colnnibia, 

pictures  as  the  fulfilment  of  his  recorded  important  gains.  United  small-salaried  clerks  are  finding  The  director  immediately  offer-  they  had  been  able  to  take  care  of  I  covering  tlie  year  1928,  gives  a  On  laiieoitver  Island, 

ambition — when  not  a  single  article  States  and  Japan  are  the  big  mar-  themselves  able  to  afford  the  luxury  vesced.  ‘‘Say,  I’ll  tell  you  some-  his  order  after  all.  Unconsciously  '  broad  outliiio  of  the  grow  tli  in  Itie  Important  developments  arc  fore- 

of  farm  produce  will  be  imported  kets,  the  former  taking  282.000,000  of  limousines  and  homes  in  the  more  thing”,  he  whispered  excitedly,  he  had  neglected  to  cancel  iiie ;  joineral  industry  during  tlie  period.  .se(>n  at  ('amjibell  River  on  the 

into  B.C.  from  across  the  line.  Brit-  feet  of  lumber  and  the  latter  219.-  exclusive  residential  sections  be-  "Home  Oil’s  a  wonderful  buy.  Get  all  orders  placed  w  ith  tlie  brokers  w  lio  'I  hn  .sum  tind  suhstaiue  of  tlie  ic-  j  northeastern  coast  of  Vancouver  Is- 

ish  Columbia  fell  short  of  that  oh-  000,000  feet  during  the  year.  These  cause  they  had  a  "hunch”  last  sum-  you  can  of  the  stuff.  Put  your  shirt  had  been  alile  immediately  to  buy  p(irt  is  that  till  previous  records  lor  ;  land  w  hero  three  companies  are 


j(x:tlve  b.v  $20,000,000  last  year,  but  figures  show  a  big  decrease  over  the  mcr  or  a  wise  tip  on  the  trend  of  on  it  and  you  can’t  go  wrong.” 


the  full  block  of  3.000  shares  he  litid  ;  mineral  iirodiielioii  w  eio  gretitly  ex- I  angling  for  the  jiower  rights.  B.  ('. 


it  managed  to  reduce  the  figure  by  a  last  few  years  ofr  in  1923  they  were  Turner  Valley  stocks.  The  hopeful  one  took  the  director  specified.  In  other  words,  he  found  eeeded  and  tliat  production  tins  year  ;  Power  Corporation  Is  again  in  the 

million  and  it  is  being  slowly  whit-  $105,000,000  and  $153,000,000  respect-  It  is  probable  that  a  great  many  |  at  his  word.  He  kept  his  shirt  but  himself  the  owner  of  several  tliou-  "  ill  jirobalily  far  exceed  tlie  rceoi  d  ;  riold  with  an  apiilication  for  the 
tied  down  as  the  years  pass,  bring-  ively.  'riie  United  States  will  be  more  people  would  have  shared  the  |  he  mortgaged  liis  house  and  sold  all  sand  shares  of  Home  Oil  on  a  rising  of  1928.  j  power  at  Elk  Falls  so  that  it  may 

ing  the  B.C.  farm  yield  steadily  made  the  objective  of  a  concerted  profits  of  the  oil  flurry  had  they  not  the  securities  he  had  and  put  every-  market  which  he  had  no  idea  he  pos-  i  lo  addition  to  the  official  govern-  ;  proceed  with  the  construction  of  tin 

higher.  trade  drive  by  B.C.  lumbermen  dur-  been  overloaded  with  mining  shares  thing  into  Home.  He  made  an  over-  sessed.  One  brokerage  house  wrote  ! 'oeot  indication  of  our  extensive  :  80,000  liorseiiower  hydro  jilant  to 

Marketing  is  the  chief  problem  of  ing  the  coming  decade  and  it  is  felt  bouglit  during  the  past  year  when  |  night  profit  of  $4,000.  He  still  has  to  him  rather  apologetically,  .laying  j  toiotng  growth,  keen  lntsiness  men  j  serve  a  refinery  eontcmjilatod  liy  the 

tlic  British  Columbia  farmer  and  that  with  better  quality  material  Britisli  Columbia  mining  activity  was  his  shares  and  they  have, more  than  that  after  lietiring  no  more  from  him  |  of  tlie  Ilast  tiro  turning  to  tlie  West-  Iconsolidated  .Mining  &  Smelting 

during  the  past  few  years  the  gov-  they  will  be  able  to  meet  the  rom-  at  its  height.  How  ever,  the  mining  doubled  since  then.  '  after  they  litid  bought  his  stock  tliey  ern  field.  Tlie  B.  C.  Illoetrie  Rail-  I  (  (inijiaii.v.  The  jiroposal  is  to  dam 

ernment  has  made  an  earnest  effort  petition  of  Scandinavian  countries  market  indirectly  lielpcd  the  oil  v  H-  K-  *  had  sold  and  closed  out  ids  aeconnt,  ;  « ay  are  jilanning  tu  Iniild  a  jiower  j  some  ii.OOO  acres  of  laud  in  tlie 

_  _  7 1,  n  Inn-..^,.  Saul  IiikI  Ktnr.l.-«  pr,  1171  1.«r.niic«  7i-l7n77  T4r>1170  TWon  71,ppn  Ip  77,0  7l7n  U,-i7.  I7ptti77I-  Willi  11  lll-l-lfit  7>f  iil-niin.I  I  nlailt  at  (  'a  111  lllll  ■!  I  Itilcr  1(1  .Slllllllv  I  lipiiiiti-  ^>1'  lliittlpc;  I  .il.-p  ..n.I  7t,„ 


Then  there  is  the  ctise  of  the  Brit- 


I  netting  him  a  profit  of  around  $2ii. 
:  000. 


ind  $20.- I  filant  at  Campliell  Liver  to  .sujijil.v  i  vicinity  of  Buttles  Ltiko  tind  the 
(  iirrent  for  tlie  ( 'on.solidateil  .Mining  I  (  anipliell  I.akes  in  SIratheona  Park 
A:  .Smelting  Conijiany’s  .limelter  whieli  I  and  owing  to  park  reserves  being 
s  not  to  will  lie  IlUilt  on  tlii'  ('oast  ('ojijier!  involved  the  whole  (jnestioii  has 
tlic  jiri'-  projierty.  ’J'liis  operation  lias  lieen  !  iK>(.n  involved  in  political  eontrover- 


liaiiging  fire  for  some  time,  imt  aji-jsv.  'I'lio  government,  however,  ap- 
jiarently  tlio  final  (li'cision  lias  lieeii  i  pears  to  lie  determined  to  grant  the 


to  bring  it  nearer  solution.  Tlic  despite  the  much  longer  haul.  Just  stocks  go  u])  hectiuse  when  Home  Then  there  is  the  case  of  the  Brit- 1  netting  him  a  profit  of  around  $20.- |  plant  at  Campliell  Hiver  to  suiiply  i  vicinity  of  Buttles  I.ake  tind  the 
chief  fruit  crops  of  the  province  are  at  present  B.C.  lumbermen  are  fight-  Oil  started  on  its  ujnvard  journey  |  ish  ('oliimbia  legislator  wlio,  dubious  000.  (  iirrent  for  tlie  Consolidateil  .Mining  I  (  anipliell  I.tikes  in  SIratheona  Park 

riow  marketed  through  a  central  ing  for  a  snlisidized  steamship  ser- 1  on  the  exclmnges  the  seeds  of  en- j  aliout  all  stock  promotions,  had  •f-  .'^inciting  Conijiany's  smelter  w  hieli  |  and  ow  ing  to  park  reserves  being 

agency  with  wide  powers  appointed  vice  to  Australia  and  revision  of  the  !  thiisiasm  in  stock  speeulatiou  had  j  shied  awa.v  from  salesmen  when  tliey  The  oil  lioom  tlii.s  year  is  not  to  w  ill  lie  liUilt  on  tlie  Coast  cojijier  :  involved  the  whole  (jnestioii  has 

by  the  provineial  government  and  j  trade  agreement  which  would  put  1  already  been  sown  and  tlic  market '  tried  to  sell  him  Pend  Oreille  stock  be  eomptircd  w  itli  fluit  of  tlic  ini'-  projierty.  ’J'liis  operatinn  lias  lieen  !  jK>(.n  involved  in  political  eontrover- 

the  growers  and  through  this  agency  ( 'anadiati  timber  products  on  the  j  was  ripe  for  a  new  boom.  The  |  at  25  cents  a  share  a  few  years  ago.  war  years.  Everyone  .seems  con-  lianging  fire  for  some  time,  imt  aji- j  sv.  'I'lio  government,  however,  ap- 

.ihiiost  the  entire  fruit  crop  of  the  I  preferred  list  in  the  eonmionwealth.  ,  novices  Iiad  had  their  taste  of  a  |  Some  persuasive  gentleman  finally  ; '  inced  that  the  Turner  A'alley  lias  jiarently  ilio  final  deeision  lias  lieeii  |  ppar.s  to  lie  determined  to  grant  the 

Ok.anagan  and  other  important  or- |  The  result  of  thi.s  agitation  i.s  not  j  soaring  mining  market  a  few  months  i  won  him  over  and  the  legislator  |iirovcd  itself  in  a  most  snlistanti.ii  iiiade.  ami  tlie  next  few  .lears  w  ill  j  risius  for  damming  the  lakes  and 
chard  *dislriels  jiasses.  Conditions  j  .vet  known,  hut  it  i.s  likely  to  have  previously  and  they  were  not  so  bought  a  few  thonsiinds  shares,  sigh- i  way  ami  that  shareholders  in  liie  see  the  long-aw  a iled  coast  niielter  |  Jm.^  jirejiared  to  liny  $335,000  worth 

in  the  fruit  industry  arc  said  to  heljin  important  hearing  on  the  future  hesitant  to  step  in  on  a  much  larger  ,  ing  as  he  did  .so  with  the  air  of  one  j  better  established  concerns  are  get-  lianging  .Ala.-^kti  hordcr.  Tlie  cftecl  inf  timlier  to  reserve  as  a  park  in 

hotter,  btit  it  is  still  too  early  to  !  expansion  of  the  province’s  lumlier  :  scale  than  they  would  otherwise  have  I  feels  he  is  doing  the  wrong  thing,  ting  real  security  for  their  money,  of  tliis  on  jn dperties  liorderiiig  tlie  i  (iiace  of  tlie  forest  destroyed, 

p.ass  judgment  on  the  efficacy  of  the  '  trade.  Under  present  conditions  tlie  j  lieen  likely  to  do.  Tlieir  profits  in  '  When  Pend  Oreille  climbed  across  Brokerage  firms  in  Vaneonver.  coast  line  is  so  olivioii.s  tliat  il  liai(l-|  Utlior  bidders  for  the  Campbell 

new-  .sale's  sy.stem.  ’  lunited  States  is  getting  mo.st  of  the  ,  mines  made  them  more  daring,  surer  |  the  $20-mark  a  year  or  so  l.itcr  he  Calgary  and  other  centers  are  find- :  ly  needs  eomniont.  One  need  only  Htiver  site  i.s  the  Crown  Willamette 

The  new  government  is  taking  ac-  .Australian  lumber  business  and.  aid-  ;  of  themsclvc.s.  _  1  cleared  something  like  $40,000.  ing  tlieniselves  liardor  worked  Ilian  jioint  to  the  ri^'siilt.s  of  the  estahlisli-  I  ihilp  <tr  Paper  Company,  of  Port- 


lunited  States  is  getting  mo.st  of  the  ,  mines  made  them  more  daring,  surer  |  the  $20-mark  a  year  or  so  l.-itcr  he  Calgary  and  other  centers  are  find- :  ly  needs 

I  A _ _ t:....  1 ... _ 1.  ..  1^..  r,  <  Ar,£.*  7  1  7-1  7)  i  r1  _  I  i  1 4*  t  Vt  rtiY  >  I  «.  .,k  a  l.  i  1 1 1.  ^  4  i  >  Ail/k  ^  t  n  er  1 1i  nm  t  \  -r4c.-  Ii  -  i  f'/l  /m*  4  It  -i  tt  ^  >  iTii  T1  f  1 1 1 


real  security  for  their  money,  of  tliis  on  jiroperties  liorderiiig  tliei|)laee  of  tlie  forest  destroyed, 
ikeragc  firms  in  Vaneonver.  coast  line  is  so  olivioii.s  tliat  il  hard-l  (Itlior  bidders  for  the  Campbell 


.Australian  lumber  business  and.  aid-  ;  of  themsclvc.s. 


tion  towards  scaling  down  the  rosf  ed  liy  subsidies  from  the  L nited 
of  land  in  the  Okanagan  irrigated  States  government,  shijijiers  trom 


cleared  something  like  $40,000. 


tlieniselves  liarder  worked  than  jioint  to  the  results  of  the  estahlisli-  !  ihilp 


One  need  only  Hiver  site  is  tlie  Crown  Willamette 


Paper  Company,  of  Port- 


Qnitc  logically  he  was  in  a  re-  o\er.  Tlicre  is  no  stieli  tiling  as  a  j  ment  of  tlie  'I  rail  smeller  and  its  '  land,  Ore.,  whieh  held  the  right.' 


•ire.a  and  at  Siimas,  where  a  lar,ge 


States  government,  shippers  trom  I  One  of  those  in  tliis  latter  category  |  ceptive  mood  wlieii  tlie  oil  market  weoli-end  vacation  tiny  more  and  in  effeet  on  tlie  Sloean  and  Knolenay  ;  Uirre  last  year  on  the  understanding 
Seattle.  Portland  and  other  American  I  litid  liecn  impressed  with  the  Jiossi-  started  to  boil.  Someone  had  tipped  .some  offices  the  :daffs  work  all  mining  distriels,  to  indicate  Hiat  :  that  it  would  build  a  1,O00-tnn  news- 


area  of  agrieullural  land  has  been  jiorts  are  able  to  land  Innihcr  ear- ,  liilitics  of  Home  Oil.  when  first  he  i  Jiini  off  to  Home  Oil  when  it  was  night  trying  desperately  to  catch  up  tliis  smelter  coiistruetiun  i.s  a  step  ,  jirint  mill  there,  and  the  Campbell 

made  available  for  settlement  by  |  goes  in  Atistralian  ports  mneli  more  :  read  the  list  of  directors  and  of  the  Jow— around  $4  or  $3  a  share.  'I'he  I  "  itli  the  accumulalion  of  orders. 'I  he  of  utmost  signifleanee.  ;  River  Company,  •which  held  the 

rcoltiiming  it  from  the  Fraser  River.  I  cheaply  than  Canadians.  Tlie  B.C.  company’s  extensive  distribution  ,  speculating  frenzy  was  in  liis  veins  |  Calgary  exchange  has  hccu  oliliged  In  its  approjwiation  for  I!)2S  Hie  i  rigiits  for  some  years  but  made  no 

Premier  Tolniio  is  the  second  j  request  is  for  $120,000  a  year  to  ;  programme  on  the  coast.  "I  figured  -  by  now  and  he  decided  to  buy  3,000  j  to  suspend  several  sessions  and  Hie  c;niadian  I’ticilic  Railwa,y  'oinjiany  |  attempt  to  develop  the  property. 


farmer  premier  in  succcsion  that  rover  twelve  monthly  cargoes  at  $10. 

British  Coltimliia  lias  had  and  agri-  000  each.  i  ting  their  money  in  a  dud”,  he  said,  j  growing  so  rapidly  a’oout  that  time,  though  here  the  exchange  has  fa-  devoted  to  the  construction  of  a: 

cultural  policies  are  therefore  likely  There  has  been  a  pronounced  im- ;  But  when  lie  approached  one  of  tholhowever,  that  he  met  -with  con-  cMitie.s  for  handling  a  greater  volume .  rtiilway  lino  running  from  'frail  to  j 

to  be  given  a  full  measure  of  atten-  provement  in  the  lumber  and  shingle  i  directors,  who  happened  to  be  an  ;  siderable  delay  in  placing  his  of  business.  The  brokers  themselves  ;  Motaline  Falls.  •  ' 

Hon  during  the  coming  .voartt.  Tol-  situation  during  the  last  few  months  |  old  school  chum  of  his,  the  advice  j  growing  so  rapidly  in  placing  his  are  reaping  fortune.s  in  commissions  |  AVe  are  still  on  the  threshold  of. 


tliat  those  big  follows  weren’t  pul- 


Demand  for  Home  Oil  was  same  holds  true  of  Vancouver,  al- j  has  included  a  sum  w  hieli  w  ill  he  | 


ting  their  money  in  a  dud”,  he  said.  ■  growing  so  rapidly  a’oout  that  time,  though  liere  the  cxcliange  has  fa-  devoted 


AVe  are  still  on  the  threshold  of  , 


inle  has  already  announced  the  ap-  and  the  indloutions  are  for  a  good  ;  he  got  was  non-committal.  order.  Brokers  agreed  to  buy  him  despite  the  fact  that  their  number  great  things  in  the  mining  ilevclop- 

pointment  of  a  marketing  hurean  for  year— much  better,  indeed,  than  last  |  "Fd  sug.gest  that  you  leave  Home  a  part  of  the  3.000  shares,  hut  not  has  been  greatly  multiplied  in  the  meat  of  British  (’olumhia,  and  this 


pointment  of  a  marketing  bureau  for  year- 
agriculture  whieli  will  have  Hie  ef-  .vear. 


The  one  great  threat  against  i  Oil  alone”,  said  the  director.  “It’s  |  the  entire  amount. 


In  desperation  last  coujilo  of  years.  Three  years  ,  is  reflected  in  Hie  market,  just  as 
■r’s  office  after  ago  seats  on  the  Vancouver  stock;  the  extraordinary  industrial  pros- 


fect  of  placing  at  the  disjiosal  of  'lumber  is  the  po.ssiliility  of  a  higlier  ;  a  business  man’s  buy  right  now  and  i  he  called  at  one  broker’s  office  after  ago  seats  on  the  Vancouver  stock  |  the  exlraordinary  industrial  pros- 
farmers  the  brains  and  initiative  of  tariff  on  lumber  and  shingles  enter-  1  wouldn’t  tell  anyone  to  back  it  un-  |  another  and  finally  located  one  that  exchange  were  going  begging.  Last  I  perily  of  the  United  States  has  been 
expert  salesmen  and  Hade  organ-  ing  the  United  States.  As  90  percent  '  less  he  had  several  thousands  put  would  buy  him  a  block  of  3.000  at  year  seats  were  being  sold  at :  reflected  by  a  ‘  bull  ”  market  that 

jjgpf,  ’  of  the  British  Columbia  pack  of !  tiway  to  fall  back  on.  I  regard  Home  market.  He  returned  home  vastly  rc-  around  $10,000.  A  few  days  ago  j  has  (astounded  the  w  orld  and  has 

I-Tshcries  prodiietion  was  valued  shingles  is  marketed  in  the  United  !  Oil  as  a  gamble.”  lieved.  prepared  to  figure  out  his  three  new  .seats  were  created  and  [  established  a  record  that  has  never 

at  about  one  million  dollars  greater  States  the  eonsequences  of  a  pro-;  That  was  la.st  summer  and  the  steadily  mounting  profits  on  his  3,000  were  dispo.sed  of  at  an  average  of  |  been  reached  in  the  history  of  the 

than  in  1927.  The  1927  pack  was  hibitive  tariff  would  be  ruinous,  j  hopeful  young  speculator  kept  his  [shares.  (Continued  on  Page  26)  L.N’ew  V^ork  E.xchangc. 


Appreciated  in  Victoria. 

Victoria,  B.C., 

20  April,  1929. 
The  Financial  Times, 

I  always  look  (forward  to 
j'our  jiaper  and  peruse  same 
carefully  and  with  interest.  AVe 
are  so  far  removed  from  the 
centre  of  affairs  here  that  the 
digest  is  of  great  value. 

(Signed)  J.  M . .mm 
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Vancouver  is  Now  the  First 
Seaport  in  Northern  Pacific 

Record  Tonnage  of  1928  Is  Well  Above  Showing  Made 
By  Seattle  and  Ahead  of  San  Francisco 
and  Los  Angeles. 

NOW  ONE  OF  WORLD’S  GREAT  GRAIN  PORTS. 


seaboard  owing  to  the  cheap  water 
haul. 

The  tendency  towards  an  increase 
in  the  wheat  crop  of  Alberta  and 


I  the  centre  of  Saskatchewan  and 
'  wheat  harvested  west  of  that  Is  more 
I  advantageously  shipped  out  to  niar- 
!  kot  via  the  Pacific  portals. 

I  The  growth  of  the  Far  Eastern 
I  markets  for  wheat  should  not  be 
overlooked  when  looking  for  the  un 
derlying  causes  of  Vancouver’s  ex- 
Ipansion  as  a  wheat  port.  In  China 


^'ancouver.  —  Setting  the  pace  for  the  entire  coast,  Van¬ 
couver  now  ranks  as  first  seaport  in  the  North  Pacific. 

With  a  total  of  9,899,787  tons  of  goods  imported  into  and 
exported  from  Vancouver  in  1928,  \'ancouver  shipping  men 
liclievc  that  all  doubts  as  to  this  port's  supremacy  have  been 
dispelled. 

Seattle  port  bulletins  indicate  that  the  W’ashington  metro¬ 
polis  handled  8,915,257  tons  last  year,  and  Seattle,  which  has 
liecn  rushing  forward  in  a  spectacular  manner  as  a  foi-eign  trade 
centre  in  recent  years,  claims  to  be  out  in  front  of  Los  Angeles 
and  San  Francisco  in  deepsea  tonnage. 

For  some  years  Vancouver  has  been  in  a  class  by  itself  as 
a  lumber  and  wheat  shipping  point  among  the  Pacific  ports. 

And  now,  according  to  the  figures,  Vancouver  is  stepping  out  in 
front  in  other  divisions  as  well.  Last  year  an  average  of  112 
ships  entered  the  harbor  monthly.  In  1912  the  total  arrivals  j  ROOTK.VAT  FLORKM’K  .MIXES, 
for  the  year  were,  so  that  in  the  short  span  of  sixteen  years  |  company  succeeded  Florence  sii- 
the  number  of  ships  entering  the  ixirt  has  been  multiplied  a;'’^''  ^lining  co..  in  iiti’6.  and  has 
times.  This  is  all  the  more  important  when  it  is  con-  "Irfoutstanding: 

.-^idered  that  the  size  ot  the  ships  has  showm  a  general  increase  iThis  property  consists  of  18  crown 
with  the  passing  of  the  years.  British  ships  have  been  the 
most  numerous.  United  States  ships  come  second  and  Japanese 
third. 


western  Saskatchewan  rather  than  in 
Manitoba,  where  the  harvest  was 
centred  a  quarter  of  a  century  ago, 
still  continues,  resulting  in  the  di¬ 
version  of  wheat  westward  rather 
'than  eastward  by  the  long  rail  haul  land  Japan  t:anadiap  wheat  and  flour 
1  to  the  head  of  the  Lakes.  have  found  the  highest  favor  and 

Lower  Kates  Help.  '  a*'®  increasing  annually, 

j  Another  vital  factor  has  been  the  j  Here  is  a  list  of  the  elevators  op- 
:  reduction  in  railway  rates  on  west- ■  crating  in  Vancouver,  with  their  ca- 
j  bound  traffic.  The  old  differential  i  pacity:  Pacific  Terminal  No.  1,  J,- 
that  made  it  cheaper  per  mile  to '050.000  bushels;  .Alberta  Pool  \o.  2, 
ship  ea.st ward  rather  than  westward  .  1,650,000  bushels;  Vancouver  Tcr- 
I  has  now  been  wiped  out.  Ileforc ' minal.  2.000.000  bushels;  Burrard. 
Ithis  was  done  the  rates  were  virtu- .  650,000;  Columbia,  150,000  bushels; 
ally  prohibitive  to  the  Pacific  coast,  j  .Alberta  Pool,  new.  2,400.000  bushel.':; 
but  now  the  dividing  line  is  about  .Midland  Pacific,  500.000  bushels. 


iitVVOrKRI  RX  .MIXES.  lerty  consists  of  40  claims  including 
Incorporated  with  a  capital  of  1.- i  Coronation.  Ida  May,  Bluebird.  Gold- 
000,000  shares,  750,000  of  which  are  en  King,  Alhambra  on  Cadwallader 
issued  and  has  7  silver-load  mines  I  Creek,  adjoining  Pioneer, 
on  Hall  Creek  developed  by  185-foot  I  Development  is  proceeding  by  the 


tunnel. 


Total  growth  of  imports  is  seven 
and  one-half  per  cent,  higher  than 
tor  the  previous  year.  Vancouver  is 
now  exporting  more  than  she  im¬ 
ports — this  position  having  develop¬ 
ed  for  the  first  time  last  year. 

Figures  pnbli.«hed  by  the  Statisti- 
<'al  .Abstract,  Cniicd  States  Depart- 


nicnt  of  t  onimerce.  covering  export.s  |  cargoes. 

.and  imports  on  the  Pacific  coast, '  "'Vo  need  more  elevator  space  and 
jdacc  Vancouver’s  .American  rivals  in; 


the  following  position; 

San  Francisco:  Entered  1.811,000 
net  tons:  cleared,  2.:i75.ooo  net  tons. 

Eos  .Angeles:  Enlerc<l  4.556.000 
net  tons;  cleared.  1.575,000  net  tons. 

\\a.shington  (including  Scaitlo.  Ta¬ 
coma.  Grays  Harbor,  etc.i;  Entered, 
5.4’iO.oOO  net  tons;  cleared,  5,574,000 
net  tons. 

AA'hile  these  Fuited  States  govern¬ 
ment  figures  are  for  1027.  substantial 
increases  for  1028  would  not  bring 
any  individual  F.S.  port  on  the  Pa¬ 
cific  up  to  A'ancoiiver. 

The  report  shows  that  Vancouver's 
commerce  is  carried  cm  with  107 
countries.  She  brought  in  cargo 
from  51  countries. 

Eumber  shipments  were  slightly 
less  than  in  1027.  I'ish.  apples, 
wheat,  flour,  mineral  commodities — 
all  these  show  increases. 

Vancouver  will  in  1020  exceed  all 
records  in  respect  to  grain  ship¬ 
ments.  She  hanciled  07,561.716 
bushels  last  year,  double  the  amount 
in  1027.  Thi.s  year  she  will  be  well 
over  100,000,000  bu.shels.  It  is 
pointed  out  that  as  oil  shipments 
build  up  tonnage  from  Eos  .An¬ 
geles,  so  grain  shipments  have 
crowded  A'ancouver  to  the  front  in 
point  of  volume  of  merchandise 
handled  through  the  port. 

The  report  indicates  the  mining  ac¬ 
tivity  of  the  country  insofar  that  it 
refers  to  the  shipment  of  84.610  tons 
of  lead,  most  of  which  went  to  Jaiian, 
United  .State.s  and  Germany. 

British  Toltimbia  zinc  formed  56,- 
816  tons  of  cargo. 

There  were  1,047  steamships  and 
207  motor  ship.s  in  the  harbor.  .Not 
a  single  sailing  ship  is  recorded. 
Of  the  1.344  deep  sea  craft  of  all 
nations,  533  flew  the  British  flag, 
352  the  United  States  flag  and  222 
the  blazing  sun  of  Japan.  There 


granted  claims  and  fractions,  em¬ 
bracing  throe  groups.  Kootenay  Flo¬ 
rence.  Eake  Shore  and  Nicollet- 
Snelling,  2  miles  north  of  Ainsworth, 
BF. 

The  company  Is  in  good  financial 
posititin.  free  from  obligatit)ns  and 
with  ample  funds  to  explore  and 
oomplete  development  programme, 
and  was  recently  reported  near  pro- 
improvement  of  the  rtuetir.n  stage. 

for  handling  grain  |  Officers  and  dirertors:  U.  B.  Eanih. 

.M.E..  pres.;  .T.imes  O'Shea,  sce.- 
troas.;  .Malcolm  Stohie,  H.  .M.  V.AVcl- 
ler.  .lolin  .McHvoy,  Ix)uis  K.  Larsen, 
.Joseph  Piastino. 


the  Vancouver  Harbor  Board,  has 
just  returned  from  Oltjiwa,  where 
be  negotiated  with  the  Uedcral  Gov¬ 
ernment  for  a  ?10.000.000  loan  with 
which  to  finance  port  development  in 
A'aneoiiver,  and  much  of  this  will  be 
devoted  to  the 
port's  facilities 


thi.s  federal  appropriation  will  helj) 
us  add  to  our  levator  bins,  increas¬ 
ing  our  storage  from  the  present  10.- 
(lOO.OOO  l)ushels  fo  17.000,(100  bush¬ 
els,"  said  Mr.  Iliissrll.  "AVe  have 
the  workhouses,  (ho  land  and  harbor 
frontage,  but  we  need  more  bins  and 
the  money  i.s  for  that  ptmpose.” 

lint  that  does  not  eonstitutc  the 
entire  i)rogramme  of  grain  trade  ex¬ 
pansion  that  is  before  A'ancouver. 
Several  private  concerns  that  have 
found  it  profitable  to  ship  grain 
through  A'ancouver  In  a  large  way 
(luring  the  last  two  or  three  years 
are  planning  to  extend  their  facili- 
2  1  ties.  It  is  reported  that  the  .Alberta 
Wheat  Pool  will  double  the  accom¬ 
modation  of  its  pre.sent  elevators. 

For  the  calendar  year  of  1028  the 
iwrt  of  A'ancouver  shipped  OS.OOO.OfK) 
bushels  of  grain.  Six  years  previous 
the  total  shipments  amounted  to  less 
Thnrr  Jt.iiOP.fion  hiishels.  There  was  1 
only  one  elevator  in  operation  then.  i 
To(iay  there  arc  seven  of  them,  with  ' 
a  total  capacity  of  lO.OOO.OOO  bush-  j 
els.  capable  of  handling  S3  cars  or 
120,000  buslfels' pe>  h6ur,'’o'f  drying’ 
6,000  bushels  per  hour,  with  eighteen 
berths  and  twenty-one  shipping  belts  I 
with  a  loading  cajpacity  of  323,000  | 
bushels  per  hour.  So,  you  see.  A'an-  i 
couver  has  already  njade  consider- j 
able  progre.ss  in  spite  of  her  need  j 
for  increased  accommodation.  I 

Is  Third  Largest. 

Port  authorifies  at  A'aneoiiver 
claim  the  port  now  is  the  third  larg¬ 
est  on  the  continent,  so  far  as  grain 


KOOTKX.VY  KI.Mi  MIXIXG  (  0. 

('ompuny  is  eapifalized  at  2.000,000 
of  25c  par  value  of  whidi  1.450.000 
are  outstanding.  This  property 
eonsists  of  2  (Town-grantccl  claims 
and  six  uncrown-granted,  located 
tributary  to  AA'ild  Horse  Creek  close 
to  F''ort  Steele. 

Deal  ratified  in  1028  whereby  Bri¬ 
tannia  .M  &  S.  ■would  take  over  con¬ 
trol  of  property.  following  recapi¬ 
talization.  2.750,000  share.s  out  of 
authorized  capital  of  4,000,000  are  to 
go  to  Britannia  when  everything  re¬ 
quired  for  economic  prodi’.ction  has 
been  provided  in  commensurate  with 
size  of  mine  as  disclosed  by  develop¬ 
ments. 


I  new  company  with  ore  assays  valued 
!  from  $17  to  $480  a  ton  and  it  is  re¬ 
ported  that  indications  show  values 
will  persist  to  greater  depth  than  in 
I  most  B.U.  mines.  The  company  have 
their  own  hydro  electric  plant  on 
Cadwallader  Creek  with  a  capacity 
of  2,000  h.p. 


LEO  .MIXIXG  to. 

Capitalized  at  1,000,000  shares,  of| 
which  733  a'-e  issued.  The  property 
e.njisisting  of  the  Albio:^  Pearl  Frac¬ 
tion  owned  outright  located  at  Ains- ; 
worth,  is  leased  to  Consolidated  M. 
&  S.  Co. 


TOKXE  GOI.n  MIXES. 

Incorporated  1028  with  capital  3.- 
500. non  shares,  .$l  par  value,  of  which 
2.100.000  are  otitstanding.  This  prop- 


REI)  ELEI-H.IXTGOLI)  MlXIXlitO. 

Capitalized  at  3.000,000  shares  of  j 
no  pur  value  v‘'.sted  in  the  Red  File-' 
phant  mine  rnmprising  .about  12 
claims  in  the  upper  Duncan  section 
of  Kootenay  district. 

REXO  GOLD  MIXES. 

F'oIIowing  reorganization  in  1928 
eapitalized  at  2.000,000  shares  of  $1 
par  value,  of  which  931,290  are  Is-: 
stied  with  the  balance  of  treasury! 
stock  largely  taken  un  by  British 
financial  interests,  tlius  securing  i 
control.  Property  coniprises  16! 
Crown-granted  claims  and  3  held  on' 
location  at  head  of  F'av  n  Creek  in 
Sheep  Creek  district.  j 

Active  development  carrirri  on  dur- 1 
ing  past  w  inter  with  average  valttes  | 
in  free  gold  reported  running  be-  ■ 
tween  $35  to  $75  per  ton. 


AVELLIXGTOX  .MIXES. 

Capital  of  2,500.000  shares  cf  20 
cents  par  avlue.  2,300.000  of  which 
are  issued.  This  property  com¬ 
prises  9  Crown-gr.nnted  cl.-tims  owned 
outright,  and  .3  tiiu rown-granted,  (  u 
long  term  lease  and  bond;  all  lo¬ 
cated  in  Kaslo-Slocan  dislrict. 


British  Columbia 

And  Pacific  Trade 


New  Millionaires 

From  Oil  Boom 


(Continued  from  Page  25) 
$27,000.  Down-in-the-heel  brokers 
who  a  few  years  ago  regarded  their 
membership  in  the  cxchanj 


!  niainder  of  the  trade, 
port’s  share  oT  the 
wa.s  one  Spani.sh  ship,  with  craft  i  wheal  was  relatively 
from  most  of  the  nations  of  Fiurope.  about  8.000,000  bushels  to  A'aneou- 
Great,  AVheat  Port.  ;ver's  S-S.OOij.OOO,  but  Prince  Rupert 

A'ancouver  ha.s  now  established  it-  expects  to  continue  shipping  grain  in 
self  as  one  of  the  great  wheat  poit.s  large  volume  and  this  year  it  will 
of  the  world,  and  its  amazingly  rapid  have  rivals  in  two  other  British  Col- 
progress  as  a  shipping  point  for  umbia  ports,  .New  AA'estminstcr  and 
grain  from  the  western  prairies  has  A'ictoria,  both  (jf  which  cities  now 
iiecn  one  of  the  wonders  of  the  Pa-  hare  large  elevators  in  service, 
cific  coast  during  the  last  few  !  'I'hree  factors  have  been  chiefly 
year.s.  responsible  for  the  development  of 

For  it  is  all  within  the  .^pan  of  the  Pacific  outlet  for  grain.  The 
half  a  dozen  year.s  that  A'ancouver  opening  of  the  Panama  Canal  un- 
lias  won  its  high  place  as  a  grain  doubtcdly  was  an  important  aid  to 
ccnire.  Before  then  the  wheat  trade  ithe  movement,  tor  without  it  Urit- 


I  (Continued  from  Page  25) 

1921,  when  it  was  found  possible  to 
I  ship  it  through  our  ports,  open  the 
I  year  round,  to  all  parts  of  the  world. 

I  During  the  grain  year  of  ir)2ti-l!i21,  i  t^eir  only  real  business  asset  today 
550.000  bushels  were  shipped  ip  the  ^pher  sold  out  at  a  neat  figure 

1027-1028  grain  year  80,254,688  q,.  have  allied  themselves  with 
I  .1,  I  *i''®hcls  passed  through  Aan-I,,„  established  firm  to  act  as  the 

oc  ‘Yn  V.?' rn  nr/prin^»  i  I  board  member  and  take  care  of  bus 

1  E. -_S  season  A  ancouver  and  Princ  e  I  000,000  bushels  through  Prince  Ru- 

Uupert  handled  JS  per  cent,  of  the  :  pert  elevators.  This  j'ear  there  will 
entire  grain  exports  of  Canada.  U,e  ^  staggering  harvest  on  the  prai* 

Eastern  Canadian  aeccutnted  |  ,.jes  ,-,nri  a  much  larger  volume  will 

for  -4  per  cent,  and  Enited  States  |  our  elevators  to  their  utmost. 

•ports  on  the  Atlantic  took  the  re-  ^  xherc  are  seven  grain  elevators  in 

I  >">000  uu-  I  Vancouver,  one  in  Prince  Rupert  and 
Pacific-bound  ! 
small,  being  ' 


about  completed 


a  new  one 
A'ictoria. 

I  am  unable  to  furnish  figures 
covering  the  exports  and  imports  of 
British  Columbia  to  the  United 
States  in  1927  as  no  segregation  by 
province  i.s  kepi,  but  Canada  a.s  a 
whole  imported  goods  to  the  value  of 
$687,670,042  from  the  United  States 
and  exported  .8479,331,980.  From  this 
it  will  lie  seen  that  we  are  pretty 
good  neighbours  and  that  the  Domin¬ 
ion  of  Canada  ranks  liigli  a.s  a  cus" 
tomer  of  the  Fnited  States  ot  .Amer¬ 
ica.  .As  to  British  Columbia  and  the 
world  at  large,  it  exported  $172,075,- 


Denbigh, 


Dickinson  &  Greathed 

Limited 


wa.s  negligible  here  and  no  one,  not  i.-^li  Columbia  would  he  our  of  the 

even  the  most  optimistic,  bad  any  quosiion  as  a  shipping  point  for  Fbi-|i‘i  imported  $84,936,551,  well  on 

idea  of  the  extent,  of  development  !  ropean  markets.  AVith  the  canal.  riglit  side  of  the  ledger,  and  not 
before  the  port.  lUriti.'h  Columbia  has  been  able  to  , -'i  bail  showing  for  a  province  onlj 

F.  R.  -McD.  Rus.scll,  chairman  of  compete  favorably  with  tlie  Atlantic  ,  boasting  a  population  of  some  600,- 

_  i  000  persons. 

~~  ^  I  '1  here  is  another  item  T  would  like 

to  lefer  to  and  that  our  in- 
'  visible  export,  tourist  trade.  AVe  can¬ 
not  put  ill  close  figures  what  It 
brings  in  to  our  respective  eoiintries 
each  year,  but  we  know  it  runs  to 
an  enormous  anioiiiit  of  money.  'J'he 
tourist  exchanges  tiis  money  for 
*  seenert ,  food,  shelter,  amusement, 
as  well  a.s  for  other  cominoditie.s, 
I  and  there  is  no  depletion  of  our  basic 
'  resources  in  our  dealing  with  him. 
It  is  pulilicity  of  the  very  best  kind, 
it  niake.s  known  our  resources  and 
opportunities  for  capital  investment, 
and  we  would  all  get  together  in  a 
joint  campaign  to  sell  the  Pacific 
.Coast  as  a  whole,  and  not  as  indivi¬ 
dual  states  or  provinces.  As  foreign 
'tradeis  we  are  direetly  interested  in 
this  movement  of  peoples,  owing  to 
j  its  effeei  on  exclianges.  and  indirect- 
'  ly  ill  its  stimiiluling  influence  on 
1  trade  with  otlier  eoiintries. 

I  In  conclusion:  Dur  figures  may 
^  not  appear  large  a.s  compared  with 
■  those  of  you,  our  Southern  ncigh- 
I  bom  s.  Imt.  as  mentioned  above,  the 
j  total  pi odiietion  from  British  Coluni- 
liiu's  lia.sic  industries  has  doubled  in 
ten  years,  we  have  also  the  whole 
of  the  Dominion  of  Canaria  a.s  a 
1  hinterland  for  our  Pacific  trade  and 
j  tlm  Dominion's  external  trade  ha.s 
I  increased  in  a  similar  ratio.  AVhile 
we  are  in  competition  with  you  in 
the  .same  world  markets  and  will  be 
so  to  an  evci-incrcasing  extent,  we 
are  meeting  on  common  ground,  with 
a  comniimity  of  interests;  an  exten¬ 
sion  of  your  markets  means  an  ex¬ 
tension  in  ours;  w'e  are  both  inter¬ 
ested  in  keeping  our  dollars  at  par. 
and  in  seeing  that  our  raw  materials 
are  not  sacrificed  to  a  senseless 
price-cutting.  There  appears  to  be 
no  good  reason  W'hy  we  should  not 
work  side  by  side  to  our  mutual  ad¬ 
vantage  and  to  the  commercial  ex¬ 
pansion  of  this  great  Pacific  Coast. 


STOCKS  BONDS  GRAINS 


553  Granville  Street 
Vancouver,  B.C. 


Members  Vancouver  Stock  Exchange 


We  Specialize  in  British  Columbia 
Mining  Stocks  and  Alberta  Oils 


Tli«  I'inunoiul  Timeii  rrarhes  u 
class  of  ]»ooplu  wlio  are  iuterested 
and  able  to  buy  iiixestment  seeiiri- 
ties. 


incss  netting  them  thousands  of  dol¬ 
lars  a  week, 

¥  »  V  * 

It  is  fortunate  for  everyone  con¬ 
cerned  that  most  of  the  brokers  on 
the  coast  have  refused  to  furnish 
margin  for  their  customers  wanting 
oil  stock.  Thus,  when  the  oil  sha¬ 
res  hit  the  toboggan  in  sympathy 
with  almost  all  other  shares — to  re¬ 
bound  somewhat  a  few-  days  later — 
the  losses  were  not  serious,  bccau.se 
there  were  very  few  margins  to  be 
wiped  out.  Holders  of  stock  merely 
watched  the  prices  sag  and  remark¬ 
ed  eagerly  •T.,ooks  like  a  mighty  good 
time  to  buy”.  However,  with  the 
small  speculator  it  was  usually  im- 
i  iiossiblc  to  buy  in  at  low  prices  be- 
i  cause  his  money  was  already  tied  up 
i  in  holdings  purchased  at 
I  higher  figure.  j 

'  East  year  the  brokers  learned  j 
i  their  lesson  about  margins.  AVhen  ' 
I  the  boom  in  mining  stocks  was  at  | 
i  its  Iicicht  many  small  purchasers  : 
i  became  hopelessly  overburdened  j 
;  with  stocks  bought  on  marging  rang-  j 
\  ing  from  30  percent  down.  Early  : 
,  this  season  Tiie  brokers  announced  ' 
that  50  percent  margin  would  bo  ^ 
their  limit  on  mining  shares.  AVhen  | 
the  oil  market  begun  to  brighten  up  j 
the  majority  of  the  larger  houses  ; 
refused  to  grant  any  margin  at  all,  ' 
making  cash  transactions  necessary 
except  to  the  customers  whose  credit 
was  know  n  to  be  sound. 

The  present  boom  ha.s  been  far  I 
from  a  “one-way"  affair  for  those  j 
who  bought  oil  stocks  after  the  ad¬ 
vance  was  already  well  under  way.  j 
That  i.s  to  say,  it  has  not  been  a  case  i 
of  stocks  steadily  going  up  and  none  i 
going  down.  The  early  excitement  ' 
has  passed  and  most  of  the  shares  | 
are  selling  at  lower  level.  Some  of  j 
the  hesitant  ones  who  waited  till  ' 
the  market  was  boiling  before  they  ■ 
bought  found  themselves  badly  j 
caught  when  prices  took  a  sudden  i 
turn  downwanl.  Loosely  held  marg¬ 
ins  were  wiped  out,  leaving  the  mar-  ' 
ket  mainly  in  the  hands  of  those  who  ' 
intends  to  hold  their  stocks  for  a 
while  and  give  the  Turner  Valley  | 
an  opportunity  of  proving  itself  over  i 
a  term  of  months  or  even  years.  I 

First  Steps  on  Big 

Ruskin  Development 

.Approximately  350  men  arc  now  ' 
hard  at  work  on  the  dam  and  the  . 
re-location  of  the  Stave  Railway  | 
which  are  the  first  steps  in  the  i 
$7,250,000  hydro-electric  power  pro-  I 
ject  at  Ruskin,  according  to  offi-  : 
cials  of  the  British  Columbia  Elec¬ 
tric  Railway  Company.  Construe-  ' 
lion  plans  have  been  completed  and 
electricity  from  Stave  loike  plant  j 
supplies  light  and  power  to  a  small 
town  which  has  grown  up  within  ' 
the  past  few  weeks.  AVith  two  j 
shifts  working,  good  progress  1  s 
being  inailo  and  general  clearing  on  | 
the  site  is  practically  completed.  In  i 
connection  with  the  flume  excavn-  j 
tions,  drilling  and  blasting  has  been  ‘ 


Premier  J.  E.  Brownlee,  of  Alberta,  speaking  from  Afancouver  to  Alberta  ot 
the  opening  of  the  new  telephone  route  to  the  prairies. 


From 

to 


V  ancouvef 
Calgary 


—by  an  All-Canadian 

Telephone  Circuit 

The  opening  of  the  first  all-Canadian  telephone 
circuit  between  the  Pacific  Coast  and  Alberta 
in  November  was  an  important  event  in  the 
business  life  of  the  West.  It  gives  better  and 
quicker  telephone  transmission  between  the 
two  provinces. 

To  provide  the  new  circuit  it  was  necessary  to 
string  wire  500  miles  across  British  Columbia, 
spanning  that  province  with  a  telephone  line 
for  the  first  time.  Now  the  businessman  in 
Vancouver  reaches  Calgary  by  telephone  so 
quickly  that  often  he  gets  his  party  without  even 
hanging  up  the  receiver  after  placing  a  call. 

The  circuit  to  Alberta  is  only  one  of  the  import¬ 
ant  telephone  developments  which  we  have 
undertaken  in  British  Columbia  during  the 
past  year. 

B.  C.  TELEPHONE  CO. 


in  progress  for  some  days,  and  a  i  ha.s  been  completed.  AVork  of  the 
steam  shovel  was  recently  brought  |  coffer-dams  have  been  in  progress 
into  action.  The  flume  is  the  nai-jfor  some  days,  undesirable  timber 
row  channel  that  will  divert  the  I  having  been  cut  and  floated  to  the 
water  to  the  Stave  River  when  the  j  site  of  the  downstream  roffer-dum. 
gorge  is  dammed.  Two  large  hydro-  Clearing  for  the  re-located  railway 
lie  monitors  have  been  employed  for  and  the  hi.ghway  is  practically 
sluicing  earth  from  the  power  house  |  completed  and  grading  on  the  high- 
i  site  from  which  also  all  clearing  t  way  is  now  in  hand. 


Reducing  to  a  minimum  the  risk 
of  interruption  to  the  electric  power 
and  light  service  a  distribution  net¬ 
work  embracing  the  district  served 
liy  Carnarvon  and  Trimble  street 
substations,  has  recently  been  com¬ 
pleted.  according  to  an_announcc- 
nient  by  British  Columbia  FJlectric 
Railway  officials. 


Mining  &  Oil  Specialists 


Our  firm  now  owns  two  seats  on  Vancouver 
Stock  Exchange,  allowing  us  four  floor  traders 
to  handle  rapidly  increasing  business. 

Vancouver  is  now  principal  market  for  Alberta 
Oils,  as  well  as  Western  Mining  issues. 

We  are  particularly  well  informed  about 
Alberta  Oil  fields,  and  Oil  securities. 

“Irwin  Information”  contains  latest  news 
from  mines  and  oil  wells. 

Buying  and  selling  orders  executed  on  Van¬ 
couver  and  Calgary  Stock  Exchanges. 


W.  F.  IRWIN  CO.  UNITED 

Members,  Vancouver  Stock  Exchange 

Macanlay,  Ni(»lis,  Maitland  Building  -  425  Howe  Street 
VANCOUVER,  B.C. 
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Mineral  Wealth  is  Basis  of  Great  j 
Industrial  Development  on  Pacific 


crease  in  the  output  of  Portland  cc- I  CfUiKan  Creek,  in  silver,  lead  and  '  all  issued.  Property  consists  of  the  Over  Two  Million 

menf.  together  with  increases  in  zinc.  j  Whitewater  Mine  and  ^  t’4  adjoining  p  f  S  1 

.some  other  materials.  At.  tlic  Itanihicr-Carihoo  the  pro- 1  Crown-granted  claims,*  all  owned  ^aSCS  Or  oaimon 

Itiillilinfr  Kvnnntiiim  Heins  Iiiiliisirv  moducing  record  of  $2,- ^  outright,  covering  508  acres  at  He-  (Continued  from  Page  25) 

Ituilding  hxpanslon  Helps  Indiistr).  ,  $.',oo.000  in  divi- ;  tallack,  on  r.  P.  R..  with  values  in  cases.  River  Inlet  60,044  cases. 


Cases  of  Salmon 


Work 'is  reported  progress- i  silver.  lead  and  zinc.  i  Smiths  Inlet _28,831  cases,  Vancouver 

_.i  ,  «  »  „  from  two  points  on  main  tunnel.'  It  has  been  estimated  that  White- j  Island  17,017  cases,  and  Outlying 

to  locate  new  ore  in  virgin  territory,  i  water  has  sufficient  ore  developed  districts  20.085  cases,  completed  the 

.Mine  is  fully  (  quipped  with  100-ton  '  to  keep  a  150-ton  mill  running  15  to  |  total,  with  the  exception  of  38  cases 

mill  ami  2-miIe  aerial  tram.  The  I  20  years,  and  the  new  hydro-electric  i  packed  on  Queen  charlotte  Islands. 

comi)any  is  iinderstood  to  he  amply  !  plant  installed  last  year  allows  for  i  The  pack  by  districts  is  an  inter- 

financed  for  development  purposes,  i  the  stepping  up  of  production  from  esting  commentary  on  the  degree  of 

-  t  around  125  tons  daily  tc  capacity,  j  activity.  The  Outlying  districts 

Sl-0('A.\  Kl.Xti  AUXKS.  Officers  and  directors;  Jlajor- 1  heads  the  list  with  a  total  pack  of 

Incorporated  in  1026  with  capitar  St^'^-art-  f.B..  pres.;  i  624.526  cases.  .357.000  cases  more 

of  2.500,000  shaic“,  all  of  which  arc  '  McLeod,  vice-pres.;  W.  H.  j  than  the  previous  year.  The  A  an- 

issued.  I’roperty  comprises*  g  ;  Burgess,  man.-direc. ;  Captain  F.  R.  |  couver  Island  district  packed  393.- 
•  laims  and  8  fractions  covering  ap- i  t’ourt,  .1.  Anderson.  '239  cases.  16.000  cases  more  than 

proximatclv  400  acres  acquired  from  -  '  previous  year.  Skeena  niver  was 

Noonday  Mines  Ltd.,  and  the  Rich-  YANKEE  filRL  EONSOT-. 

mond-Klireka  Mine  .nriioininir-  Ivimr,  i - -  ,noo  _ 'P'1  ‘’•'’SOS.  111.000  CaSCS  morc  than 


Millions  of  Dollars  of  Eastern  Capital  Have  Been  Attracted 
to  British  Columbia  During  the  Past 
Couple  of  Years. 

RECORD  PRODUCTION  FIGURE  IS  ESTABLISHED. 


omies  are  expected  to  be  effected. 


ver.  where  the  bulk  of  the  striictnral 
materials  are  marketed,  is  reported 
t^  have  been  greater  than  in  1927, 
which  probably  largely  accounts  for 


I  The  coal  trade  of  the  province  is  the  Increased  production.  This 
j  gradually  growing,  hnt  is  still  sub-  branch  of  the  mineral  industry  is 
I  ject  to  intensive  competition  from  one  that  will  continue  to  expand  as 
I  Imported  oil  fuel  and  hydro>-elertric  the  population  of  the  province 
I  power.  The  province  has,  however,  grows.  A  plentiful  supply  of  the 
i  immense  resources  in  coal  and  with  various  raw  materials  are  found  in 
j  gradual  perfection  of  more  scientific  many  parts  of  the  province. 


'  methods  of  processing 


The  value  of  miseellaneoiis  mine- 


Mineral  Induxtrv  I«  AUn  RAinn  Aid«.d  Kv  Artiv<>  yearly  production  may  be  rals  and  metals  produced  is  estimat-  -'‘nd  8  fractions  covering  ap- ,  i  o'lft,  .1.  Anderson 

iTiiiicrai  inuusiry  is  MISO  Demg  Mldea  Dy  tne  ed  at  $900,000.  as  compared  with  .  P'oximatcly  400  acres  acquired  from  ^  - ; 

Demand  For  Building  Materials  in  Vancouver  i  II  difficult  to  get  preliminary  $459,514  in  1927.  Tins  substantial  Mines  Ltd.,  .and  the  Rich-,  A  .VNKEE  filRf/ EONSOT/. 


Building  Materials 
And  Other  Cities. 


of  2.500,000  shaics,  all  of  which 
issued.  I’ropcrty  comprises 


estimates  on  the  value  of  structural  increase  is  due  to  the  o.ut.pnt  of  ap-  niond-Liireka  .Mine  adjoining:  lying  |  Incorporr  ted  in  1928  a.a  Fnterprise  ^  ^ 

materials  produced  during  the  year,  i  prox-imately  240  tons  of  cadmium  by  'die  during  recent  years  but  former- i  Tons.,  reorganized  in  September  as  preaions  >e.n.  me  eraser  Kiacr 


i’ancoaver  Barean  The  PInnnpliil  Time*  |Wil:|  approximate  JS.llKt.OltO. 

Columbia  is  on  a  surer  j 

lootinar  now  than  ever,  and  in  no  branch  of  aotivit.v  is  this  - 

more  in  evidence  than  in  mining.  Millions  of  dollars  of  eastern  ji - 

money  has  been  attracted  to  the  coast  during  the  last  couple  j 

of  years.  These  millions  have  played  an  impoi’tant  part  in  im-  i  tJiOC 

proving  the  market  for  mining  stocks.  Ijocal  capital  has  in  turn  ! 
been  induced  to  get  into  the  market,  with  the  result  that  the  | 

mines  have  a  great  deal  more  cash  at  their  disposal  than  ever  j  Noble  Five  Mines, 
before  and  development  has  proceeded  on  an  unprecedented  j  - 

gQjjjg  Noble  Five  .Mines  at  presen 


but  it  is  believed  that  the  output  the  Consolidated  .Mining  &  Smelting  ;  b'  worked  extensively  by  Cons.  M.  ;  Yankee  Girl  Cons.,  whm  12,000,000  I  nrevHnn« 

will  approximate  $3,100,000.  as  com-  Company  and  an  increased  pyritc  &  So.  Co.  The  proptrty  adjoins  :  shares  were  changed  into  4.800.000  i  0.7  7-- 

pared  with  $2,867,380  in  1927.  The  production  by  the  Britannia  Mining  i  Silversmith,  com rnlled  by  the  same  shares  of  50  cents  par  The  pro- 1  .no  enn  pacKea 

greater  production  is  due  to  an  in-  &  Smelting  Contpany.  ;  intere.sfs  who  also  control  Lead- ,  perty  consists  of  Yankee  Girl  Mine, 

- - - I  rm.th  Mines  Ltd.  i  Hie  Enterprise.  Nugget  and  Mother- i 

I  '  '  '  I !  l-xploration  work  has  been  con- 1  jode  nronerties  acauired  from  Sel-  _  _ ,’..1’ _ ’  1 


Slocan  Division 


NaKIa  FivA  MinA«  I  slightly  south-west  of  Sa.idon  on  the 

INODie  rive  mines.  Kaslo-Nakusp  branch  of  1  .  P.  R. 

T,.  ...  .  .1  _  I  Developments  at  the  property  in- 

Noble  F  tve  .Mines  at  present  looms  ; 


nell,  E.  0.  White. 


lode  properties  acquired  from  Sel¬ 
kirk  Mining  Co. 

Yankee  Girl  Mine  is  w  ell  known  ! 


lined  to  two  tunnels.  i  kirk  Mining  Co.  ! 

Officers  and  rlirectors:  .John  B.  Yatikee  Girl  Mine  is  well  known '  packed  81,5-<  cases,  13.000 

White  nres  •  Fred  T  Cimninclnm  ranKee  uiri  .Mine  *s  « mi  Known  |  ^kan  m  192(,  and  Smith.s 

wnuc  pies  jieri.  .1  t.unmngnam. ,  producer  In  Kootenay  district,  for-  i-,..  nracticsllv  the  same  with  lO - 
j?-  '  •  I'l'mi'iei-s.  Fred.  B.  Grcn- 1  merly  held  by  Yankee  Girl,  Ltd.  ^  ’ 

nell.  E.  0.  Wlnte^ _  Other  properties  will  he  developed  xhenmrket  value  of  the  pack  is 

Sill  vrusiviiTH  vrivr-«  estimated  at  $15,300,000.  This  com- 

SILVERSMITH  AHNES.  (  reek  area,  and  immediiito  future  ot  siseot.noo  as  estimated 


SILVER-SMITH  AIINES. 


pares  with  $13,381,000  as  estimated 


'•  UD  s°s  one  o^he  most  Capitalized  at  2,500.000  shares.  20c  ‘  the  company  depend.s  on  success  at-  1927.  and  $16,222,000  for  1926. 

However,  it  ha.s  not  been  simply  a  case  of  money  being  Iin  r  p  .^Ith  a  snlendld  record  of  I tV  ''t'tie.  all  of  tyhich  are  I.ssued.  tamed  at  AanxeeGirl.  ^.Quld  have  anticipated  a  much 

T..  4-t - _ ti..  Aul  _ 1 _ ...vr' I...."  .  .u.,  tnet.  The  possibilities  of  a  dividend  1  he  property  consists  ol  12  claims  ^  l.^r!rp^  tncrcasP  in  value  than  this 


invested.  In  the  majority  of  cases  the  mines  have  given  a  good  ! achievement  as  disclosed  at  the  an-  ' ^  rms”j  fronVtimn 

account  of  them.selves,  especially  in  the  better  established  |nt,ai  meeting  in  March.  Two  out- 

Ai _ 1 _ A _ J  Au-  _ i  standing  develonments  m  past  >ear  , _ 


payment  have  been  raised  from  time  owned  outright  and  Crown-granted., 


action  has  as  yet  been  taken. 

SLOCAX  RAMBLER  MINING  (  0. 

Capitalized  at  2.000.000  shares  of 


■Work  at  property  recently  has  been 
confined  to  sinking  a  shaft  to  open  j 
up  ore  bodies  at  depth.  ' 


regions  and  many  of  them  have  entered  the  dividend  column.  action  has  as  yet  been  taken.  confined  to  sinking  a  shaft  to  opet 

Interest  still  centres  in  the  Kooten.ny  couMiy.  which  ,  is  |  wbTal"*  tnoJn  ‘  f  S  - -  '  »' 

adjacent  to  the  Pend  Oreille,  scene  of  the  most  spectacular  Deadman  and  Noble  F’lve  mines.  SLOCAN'  RAMBLER  MINING  CO.  4VHITF W  ATER  AfINFS 

mining  developments  cf  the  past  yefir.  But  the  Pend  Oreille  The  Noble  Five  mining  pjopyb;  j  capitalized  at  2,000.000  shares  of  Succeeds  J.  h.  Retallack  *  (  o. 

country  has  not  held  a  monopoly  of  interest.  Portland  Canal,  O'  J"®  1  L-5c  par  value,  of  which  I.8OO.OOO  are  Whitewater  L.  Z.  Alines  and  AVhite 

At - - i„aa,-,.„  ^ a 0,-0  claims,  together  with  the  ad-  ,  ...  eiip„r.r.. 


GOOD  PROSPECTS  IN  B.  C. 


Agricultural 


One  would  have  anticipated  a  much 
,  larger  increase  in  value  than  this 
•  estimate,  but  the  heavy  pack  of 
Pinks  and  Chums  has  had  a  depres- 
pros-  sing  influence  on  prices  in  Flurope, 


AVHITEAA  ATER  AIINKS.  fruits  come  through  the  winter  well,  icyes  ond  Cohoes.  Supplies,  however. 

Succeeds  .I.  I,.  Retallack  &  ‘  o..  There  is  a  slight  increase  in  the  |  have  been  moving  out  in  fair  volume, 
,.  7..  Alines  and  AVhite-  acreage  of  fall  field  crops  which  I  and  those  in  the  indu.stry  are  expcct- 


pects  in  British  Columbia  are  favor-  together  with  the  notable  decreases 
able.  On  the  lower  mainland  small  in  the  better  priced  fish  such  Sock- 


Avhich  flashed  upon  the  mining  map  in  letters  of  gold  a  few  years  <;ii^risc  -roun  of  three  '  This  property  l  omprises  ■ 

ago  as  a  result  of  the  phenomenal  showing  of  the  Premier,  is  claim's.  This  prop'erty  was  one  of  j ‘ Tc-wn-granted  claims  at  head  of  Ale 
still  holding  an  important  place  and  properties  along  the  coast,  the  earliest  locations  in  the  Sandon  j  ■  - 

on  Vancouver  I.sland.  and  in  the  northem  interior  have  given  a  ‘  ''"’i*  heart  of  [he 

gocid  account  of  themselves.  The  Bridge  River  country  in  the  in''the"sro"c^,n”AiininrDl  j  - 

Lillooet  country  also  appears  to  be  shaping  up  as  one  of  the  vision.  The  mine  is  located  only  i>i  | 
most  interesting  mining  regions.  All  through  the  southem  miles  from  Sandon,  a  station  on  the  i 
interior  power  companies  are  extending  their  facilities  to  meet  Kasio-Xakusp  branch  of  the  c.P.R., 
the  increasing  need.s  of  the  mines,  find  there  A^ppears  to  be  no  Ster?^^^  pUJ-! 

let-up  to  the  expansion  noAV  under  way.  chase  price  of  the  property,  cost  of 


This  prppfirty  voniprises  5  water  :\Iine.  capitalized  ar  $1,100,000  have  come  through  the  winter  sat-  ing  fair  markets  for  the  balance  of 


sliare.s  common  and  100,000  preferred,  isfactorily. 


the  year. 


Record  Production,  ,$14,524,483,  as  compared  with  $11.-  equipment  and  the  development  pro- i 

T  X  .  xi  1,1  c^^^  in  iq‘>r  gram  were  fully  covered  by  the  sale; 

shown  .a^niinlng^ptoduction  in  Bril- j  The  outstanding  feature  in  copper  shares  of  stock  out-, 

ish  Columbia  considerably  in  excess  ! mining  this  year  has  been  the  siih*'- j Tanl  Tin 
of  anything  that  has  been  rccordad  .  tantial  appreciation  in  the  i 

before,  hut  owing  to  the 


of  anvthing  that  has  been  rccordad  .  tantial  appreciation  m  the 
before,  hut  owing  to  the  slump  in  :  price  ot  copper  metal.  Starting  t’'*"  i  J. 
metal  prices  prevailing  most  of  the  i  year  at  appro.xiinately  at  13.8b  cents  | • 


vear  they  fell  short  of  banner  year  |  a  pound,  the  price  gradually  rose  to  I’,”  o’ w' ir'  Smith, 

1926  by  about  two  and  a  half  million  ;  nearly  16  cents  a  pound  in  Decern-  i--  naiiis. 


dollars.  The  estimated  value  of  pro-  !  ber.  The  outlook  for  1929  is  that  | 

duction  for  1928  was  $64.685.691. !  price  will  at  lea.st  be  maintained.  Lucky  Jim  Lead  &  Zinc  ' 

about  $4,000,900  more  than  the  pro- j  During  recent  years  the  two  large  ^^6  company  w-as  incorporated  in; 
vious  year.  As  far  as  volume  is  con- j  operating  companic.s  have  gradually  ^^^04  capital  of  3.000.000  shares 

cerned.  however,  the  output  last  year  |  lowered  co.sts  and  increased  ca,pa-  p,.  which  aic  outstand-  i 

was  far  and  away  the  highest  in  the  ;  cities,  and  now’  that  a  good  price  i.s  nrope’tv  consist.^  of  171 

province's  annahs.  Tonnage  of  ore  received  for  co.ppcr  metal  these  com-  .  j  coverins:  ^5  acres  at  Zincton  : 

r,kcn  fro, n  the  panic,  n  ™:  Tr„rnl/r7nlcd. 

IpH  .'^Tonnnn  nr  about  .300.000  tons  fits.  The  impro\ed  price  for  coppe; _ ,  _ _ ....... 


led  5,700.000,  or  about  .300,000  tons  !  fits.  The  improved  price  tor  copper 
more  than  in  1927.  The  average  j  also  makes  possible  the  mining  of 
gross  value  of  the  ore  last  year  was  |  lower  grade  ore. 


about  $8.50  a  ton. 


There  arc  several  copper  proper- 


showed  an  increase  In  output  except  ties  in  the  prorince  which  are  devcl 
placer  gold.  oped  to  a  considerable  extent. bu 


and  all  are  owned  outright. 

New'  300-fon  mill  began  operations  : 
this  year  and  is  Increa.slng  steadily ! 
toward  maximum  capacity.  Col. 


oped  to  a  considerable  extent.but  yiiH-  President  and  manager,  has ; 
which  are  net  yet  productive.  The  [rought  plant  to  High  degree  of  cf- | 


rru^  -1 _ 4-  t»  wnirii  are  ijul  yet  pruavieiiv e.  i  iie  -  -  ---  . -  ---fr,-  --  , 

The  rise  in  C<>ppcr  "s  's  ox- ,  ficienc.v.  incr«*sing  percentage  re-, 

peeled  to  make  record  '  ^  Uhould  hasten  production  from  some  rovery  and  lowering  costs  Acconi- 1 

production^this  year  a  foregone  M  of  these  properties,  and  al.so  stimu-  Plishment  of  thi«  efficiency  i.s  of 
elusion,  un. css  .  Hnwn  the  latc  development  of  uiiproven  coppcr  j '’ital  importance  to  the  company,  j 

Zinc  and  load  should  pull  do^^n  the  since  ore,  while  present  in  large  and  i 

average.  Reviewing  the  year  s  mm-  •  ^  indicaterl  quantities,  is  low  grade,  i 

ing  dev*elopment  John  D.  Gallowaj,  Tncroftsoil  TiOfld  Rrmluotmii#  and  existing  zinc  concentrate  smelt- ^ 
provincial  mineralogist,  states:  activity  of  the  Consolidated  er  charges  do  not  leave  wide  margin 

The  production  of  placer  gold  is  Alining  &  Smelting  Co.  and  the  Pa-  of  profits, 

valued  at  $100,000,  a.s  compared  with  cific  Tidewater  Alines  Ltd.,  in  ac-  A  new'  ore  bod.v.  bedded  in  lime. : 

$156,247  in  1927.  The  principal  pla-  quiring  and  developing  copper  pro-  was  opened  in  No.  8  le\e1.  and  a; 

ccr  camps  are  in  Atlin.  Cariboo  and  j  pertics  .along  the  coast  of  the  prov-  raise  is  being  driven  to  connect  lev-' 


Qucsnel  mining  divisio.ns.  The  pro- 1  ince,  .should  result  in  further  im-,els  Nos.  6  and  5,  a  height  of  620 1 
duction  from  Atlin  has  been  much  '  port;  nt  copper  mining  enterp.  iser.  [feet.  Tt  has  been  conclusively  dem- 
Icss  than  usual  as  the  three  larger  |  The  production  of  lead  for  192S  is  i  onstrated  Hiat  values  go  down.  Vic- 1 
companies  have  confined  their  alien- ;  estimated  at  318.000.000  pounds  a.s  j  foria  Syndicate  holds  controlling  in-' 
tion  to  development  work.  In  Cari-  compared  with  282,996.423  pounds  in  i  terest.  * 

boo  and  Quesncl  there  has  been  a  1927,  or  an  increase  of  12.3^r.  This  |  Officers  and  directors:  Col.  H.  H. 

little  less  production  ow’ing  to  the  '  is  another  record  output  of  lead  !  yuju  pres.:  R.  11.  Stewart,  vice-’ 

I\afuc  Copper  De\elopmcnt  dredge  ,  and,  as  in  past  years,  the  greater  pres  *  .Tames  Aindcrson  sec  -treas  * 
not  being  operated.  Some  production  !  part  of  it  was  produced  by  the  Sulli-  Andrewr  G  Larson  .1  V.  Pohiman,  | 

w  as  made  from  Cedar  Creek  and  the  '  van  Aline.  Increases  were  ahso  Krnest  Allan  Br--' ’  S  W  Miller  ! 

hydraulic  mines  near  Barkcrvillc.  i  made  from  mines  in  Slocan.  Ains-  ’  | 

In  Clinton  division  w  ork  has  been  j  worth  and  Omineca  divisions.  ' 


active  on  the  tributaries  of  the  FTascr  I  The  output  i.s  valued  at  $14.535.780. 1  ERIRI)  MINES, 

river  from  the  west,  with  higher  i  which  is  a  slight  decline  from  the  |  Company*  ha.s  capital  of  2.000.000; 
production.  In  the  Similkamecn  divi- j  value  for  1927.  The  average  lead  j  shares  of  which  1.700.000  arc  issued.’ 
sion  there  was  also  a  slight  increase.  I  price  for  the  year  was  4,571  cents  a  ;  Property  coninrire.s  4  mineral  claims, 
F'rom  the  .statistic.s  of  the  gold  '  pound,  as  compared  with  5,25  cents  ;  Crown-granted,  at  head  of  .lackson 


F'rom  the  .statistic.s  of  the 


commissicner  s  otticc.s  ot  pi 
leases  issued  and  renewed  it  is  r.p-  |  The  outlook  for  increased  lead  1  tied  up  for  30  y'cars  by  death  of  i 
parent  that  there  i.s  no  falling  off  j  production  is  excellent.  The  Sulli- !  owner,  but  explorations  now  being; 

in  exploratory  interest  in  placer  |  van  mill  i.s  being  increased  from  |  made  are  repoitel  to  indicate  satis- j 

ground  throughout  the  province.  |  4000  to  6000  tons  a  day  and  many  i  factory  results  and  early  production! 

During  the  last  two  years  prcduc- |  smaller  properties  arc  in  condition  1  anticipated.  Affiliated  interests  con-! 


placer  !  in  1927,  or  a  decrea.se  of  14.8'’r. 


and  Cody  Creeks.  Title  of  property 


lion  has  declined,  but  from  the  I  to  cither  increase  or  commenee  pro-  trol  the  Noble  Five,  Aline,  whose  mill  ! 
amount  of  development  that  has  j  ductio:i.  will  be  available  for  Bluebird  ore  j 

taken  place  it  seems  probable  that  ,  •ir<»ewi  Prnilnciinn  nf  treatment  upon  completion  of  a  tram- 1 

the  production  of  placer  gold  will  in-  *  roauciioii  ot  ^inc.  i 

crea.se  in  the  near  future.  Officers  and  directots:  AV.  O. ! 

The  pro^iuction  of  lode  gold  is  csti-  '  Miller,  pres.:  .1,  R.  Court,  vice-pres.:  ; 

mated  $3,968,640,  an  increase  of  i  w  ith  14o.-.5.44.>  pounds  in  ^  managing  director ' 

$289,039  as  compared  with  1927.  The  !  Ti-'.  Thi..j  will  be  the  hugest  yearly  |  sec.-treas.-  AV  S.  Noiman  and' 

largest  part  of  the  gold  production  !  Production  of  zinc  ever  made  in  the  ; 

comes  from  the  Premier  mine,  and  a  |  Pi'pvincc.  Owing  to  the  low  average  ‘  '  _ 

lair  amount  as  a  by-product  of  cop- ;  of  value  of  the  out- 1  4ti>c  xjivivi' 

per  mining.  onl.v  $8,850,060.  as  compared  j  .ALIN  .MINING. 

The  outTook  for  the  future  is  that  I  "''''i. in  1927  from  a  pro- [  Incorporated  in  1897  w’ith  capital 
gol.l  production  may  gradually  in- • nearly  17,000,000  pounds  of  $300,000.  Properly  located  nearj 
rinn  f 1  aoJolnn.  I  Icss.  I  Three  F'orks  in  Slocan  Alininir  divi-  : 


trol  the  Noble  Five,  Aline,  whose  mill  ; 
will  be  available  for  Bluebird  ore  j 
treatment  upon  completion  of  a  tram- 1 
Avay.  ! 

Officers  and  directot.s:  AV.  O. ! 


E.  C.  AVragge. 


gol.l  production  may  gradually  in¬ 
crease,  due  to  succe.ssful  develop¬ 
ments  in  Lillooet.  Uelson,  and  Port¬ 
land  Canal  .Alining  divisions. 

Silver  production  is  estimated  at 


irnpared  j  .ALPS  MINING, 

a  pro- 1  Incorporated  in  1897  xvith  capital 
pounds  of  $300,000.  Properly  located  nearj 
1  Three  F'orks  in  Slocan  Alining  divi- 


Althou.gh  the  greater  part  of  the  i  sion  and  has  been  inactive  for  years.  I 
zinc  output  of  the  province  comes  -  | 


Silver  production  is  estimated  at  IfoiM  Hic  Sullivan  niiuc.  it  i.s  believed  BERENG.ARI.V  AlINING  CO.  i 
10,570,000  ounces  as  compared  with  |  this  year  is  to  sonic  ex- 1  incorporated  1928  with  capital  of, 

10,470.185  ounces  in  1927,  an  increase  to  a  greater  output  |  $io,000  and  has  property  consi.sting ' 

of  99,815  ounces.  The  value  of  this  }  -^iii^"°i'th  and  Oinmeca  divi- '  ^  claims  staked  on  the  Dean 

output  is  $6,155,228,  as  compared  with  j  propertv,  at  Deanshaven,  B.C.  AIi:ie 

$5,902,043  in  1927.  British  Columbia  j  Oiynig  to  the  power  shortage.  Part  *  A  , 
will  easily  maintain  its  position  as  I  the  Trail  zinc  plant  wa.s  shut  _ 

the  leading  silver-producing  province  I  months,  w'ith  the  cr\\1\(iH  \M  AIINES. 

of  Canada  t  result  that  the  full  capacity  of  275  1  1  ^.3  i-^i«n.v.u 

I  tons  a  dav  for  the  vear  was  not  at-  This  property*  composed  of  fifty 
.Silver  Sllglity  Improved.  |  tained.  Practically  all  zinc  ore  pro-  claims  iill  Crown-granted  and  town- 
The  bulk  of  the  silver  production  i  duced  in  the  Province  was  treated  ed  outright;  comprise  five  separate 
comes  from  the  Sullivan  and  Pre- 1  at  the  Trail  plant.  I  mines,  all  under  the  direction  of  the 

micr  mines,  hut  numerous  mines.  Addition  To  Hefinerv.  j  president,  C.  Cunningham. 

throughout  the  province  contribute.  ,  ,  •  I  - 

Increased  output  of  silver  i.s  esti- '  3 'le  confidence  of  the  mana.gcment  j  GL.ASORD  MINING  CORE, 

mated  from  Slocan,  .Ainswortli  and  ■ i*'®  f’''®'' Company  has  capital  of  1,000,000 
Omineca  divisions,  w'hich  is  offset  in  ^  shares  of  Avhich  757  128  are  issued, 

part  by  dccrease.s  from  others.  1 a  day  addition  to  t'le  i  property  comprises  five  groups  of 


of  two  claims  staked  on  the  Dean  ; 
property',  at  Deanshaven,  B.C.  AIi:ie  j 
now  under  lease. 


CUNNINGHAM  MINES.  | 

This  property  composed  of  fifty ; 


mines,  all  under  the  direction  of  the  I 
president,  C.  Cunningham.  ! 


throughout  the  province  confrihute. 
Increased  output  of  silver  i-s  esti¬ 
mated  from  Slocan,  .Ainswortli  and 
Omineca  divisions,  w'hich  is  offset  in 
part  by  dccrease.s  from  others. 

The  price  of  silver  improved  sli,ght- 
ly  during  the  year,  the  average  price 
being  estimated  at  58.233  cents  an 
ounce,  as  co-mpared  with  56.37  cents 
an  ounce  In  1927. 

AIo:M.  of  the  silver  produced  in  the 
province  is  associated  with  other 
minerals  and  is  prodticod  by  the 


zinc  :-ofiiiory  at  Trail  is  now  under 
construction,  which  AA'ill  lie  com¬ 
pleted  early  in  this  year.  This  will 
give  a  potential  zinc  capacity'  of 
over  250.000.000  pounds  a  year. 

During  the  year  the  price  of  zinc 
on  the  London  market  declined  ma¬ 
terially.  the  average  for  the  year 


claims,  AA'eymouth.  Hercules  and ' 
Avon,  ail  owned  outright,  and  sub¬ 
stantial  inlerost  in  Hartncy  and 
Crescent  groups,  aggregating  in  alii 
90  claims.  I 


treatment  of  .rilver-lcad-zinc  ores  j  a  pound,  as  com- 

and  copper  ores.  The  silver  output  Pound  m 

mnv  ho  ovnoofAH  to  n-rour  -jw  iHo  nCCrOilSC  Of 


may  be  expected  to  grow  as  the 
mining  of  copper,  lead,  and  zinc  oie.s 
expands. 


t  terially.  the  average  for  the  year  HLLEMT.A  MINES, 

being  5.46’  cents  a  pound,  as  com-  I  Capital  of  2,000.000  sliarcs  of  no 
pared  with  6.19  cents  a  pound  in  |  par  value,  .5.500  issued.  Property, 
1927,  a  decrease  of  ]1.7':7.  comprises  24  claims  adjoining  Slocan  [ 

’  The  production  of  coal  is  cstimatT  Rambler  and  Noble  F'ivc  Mines.  Ore  | 
ed  at  2,510..300  long  tons,  or  an  in- I  encountered  on  300-foot  level  said  to 


The  copper  output  for  the  year  is  i  ^7.013  tons  over  the  1927  be  of  high  grade. 


estimated  at  99,150,000  pounds,  as 
compared  with  89,202,871  pounds  in 
1927.  Thi.s  is  the  largc.st  yearly  pro¬ 
duction  of  copper  ever  made  in  tlie 
province,  the  increase  being  mainly 
accounted  for  by  the  larger  tonnage 


output.  Increases  w'erc  made  in  the 
CroAv’s  Nest  and  Princeton-Merritt  LEADS5IITH  MINES,  j 

fields  and  a  slight  decrease  in  the  Capitalized  at  2,500,000  share.s  of 
Vancouver  Island  field.  20c  par  value,  all  of  w’hich  are  i.s-  j 

Coal  Trade  Is  Growing.  sued.  Property  consists  of  si.x  j 

An  important  event  in  coal  mining  I_ro\yn-granted  claims  ow'ned  out-! 
(ring  tiie  vear  was  the  acquiring  of  i’i"“I  lo  ore,  silver,  lead  and  zinc.  [ 
e  AVestern  Ihiftl  Fn '.s  lini.iinos  nn  Extensive  tunnelling  has  been  done.  I 


handled  by  tlie  Britannia  Mining  &  during  tiie  year  was  the  acquiring  of 
.'Imelting  Co.  Limited  Avhicli  is  now  the  AVestern  F'uel  Co.'s  lioldings  on 


mining  and  milling  5,000  tons  a  day.  Vancouver  Island  liy  tlie  Canadian 


Collieries  I.td.  This  latter  company 


Copper  Oiilhtok  Brilliant.  Collieries  I.td.  This  latter  company  RUTH  HOPE  .MIXING  CO.  , 

Owing  to  increased  output  and  a  now  controls  alliniportant  operating  Capitalized  at  1  500,000  shares  of  i 

lietter  average  market  for  copper,  collieries  on  Vancouver  Island  ex-  $1  par  value,  of  w’hlch  1,325,000  arc  I 

the  production  value  of  copper  will  cept  the  t'assidy  Colliery  of  the  outstanding.  This  property  consist.^  I 

.show  a  substantial  increase  as  com-  Granby  Co.  By  amalgamating  the  of  14  mineral  claims,  all  Crown- 1 

pared  with  1927,  the  estimate  being  properties  important  operating  econ- '  granted  and  OAvned  outright,  located' 


Owing  to  increased  output  and  a  now  controls  all  important  operating 
lietter  average  market  for  copper,  collieries  on  Vancouver  Island  ex- 


DEPARTMENT  W  NINES 

British  Columbia 


SIX  resident  mining  engi¬ 
neers  are  regularly  employed 
in  the  field,  assisting  pros¬ 
pector's  and  reporting  on  ap¬ 
plications  for  financial  help 
in  mine  road,  trail  and  bridge 
construction. 


BRITISH  COLUMBIA  has 
the  largest  silver -lead -zinc 
mine  in  the  world,  the  largest 
general  smelting  plant,  the 
largest  copper  smelter  and  the 
largest  copper  concentrator  in 
the  British  Empire. 


British  Columbia,  the  mineral  province 
of  Western  Canada,  has  produced  up 
to  the  end  of  1927  over  $1,000,000,000 
worth  of  mineral  products. 


Gold — placer  and  lode.  Silver, 
Copper,  Lead,  Zinc,  Coal  and 
many  miscellaneous  minerals 
make  up  this  output. 


The  mining  laws  are  more 
liberal  than  in  any  other 
province  or  other  colony  in 
the  British  Empire. 


HEAD  OFFICES  AT  VICTORIA,  B.C. 

where  are  situated  the  General  Office,  the  Bureau 
of  Mines  and  the  Assay  Office. 

I  A  COMPREHENSIVE  GENERAL  EXHUHiH 

IS  HOUSED  IN  THE  BUREAU  OF  MINES 


Information  regarding  mineral  areas  and  mines  may  be  obtained,  together 
with  the  Annual  Report  of  the  Ministet  of  Mines,  and  maps  gratis  on 
addressing  <■ 

THE  HON.  THE  MINISTER  OF  MINES 

VICTORIA,  B.C. 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  lO,  1929 


VVlion  thR  present  Uadiore  survey  is 

I  •  w  *  •  •  coinpielot!  it  w  ill  l>o  detei'inined  i  apltulized  at  4,0(K),l)0l)  shares  of 

r^OrtlCLnd  i^cnal  UiVtSlOn  whether  or  no*  the  option  will  he  25c  par  value,  of  which  l'.350.000  are 

taken  up.  presently  outst^ndin^i.  This  pro- 

-  - -  '  -  perty  consists  of  M  claims  owned 

•  •  ««  01  nil  (  AS.SI.IK  t^OLD  MINKS  outright  in  gold  and  silver,  and  sit- 

IVI  ivisiv  ■  f'nhiP'nn  property  comprises  Cassiar  group  uated  at  .Magee  Pass  on  south  fork 

ITICI  get  O  iTlCXjr  IJUIVC  A  of  ;  claims  and  tour  fractions  total-  of  .Marmot  River 

Rif*  C.  A.1  J  1  aties-  “f-d  the  Shamrock  I  Work  began  .March,  1028,  and  sur-l 

rm*  IVIlflF^Q  Or  ■  01*rl^mfl  ?roup  of  2  claims  and  1  fraction,  face  exploration  showed  veins  fromi 

iTllllCO  wl  *  wl  nCAAlVt  •  X^MAJCAA  o;,,  a,.ros.  all  in  7  to  12  feet  wide.  Two  strong  vein  i ' 

- — -  .  the  Portland  Canal  district.  De-  in  high  grade  gold  sMvt'r  reported 

Consolidations  Are  Planned  Among  Smaller  Operators  in  Camp —  velopment  is  proceeding  satisfactor- .  uncovered,  one  traceable  over  3,00C 


.H.AK.MOT  RIVKIt  .MINES. 

Capitalized  at  t.OiKl.DOO  shares  of 


whether  or  no'  the  option  will  he  25c  par  value,  of  which  2.350,000  are 
taken  up.  presently  outst^ndin^i.  This  pro- 1 

-  perty  consists  of  11  claims  owned' 

(  ASSI.IK  tiOLD  MINES  outright  in  gold  and  silver,  and  ®h.-| 

Property  comprises  Cassiar  group  uated  at  Magee  Pass  on  south  fork 
of  7  claims  and  lour  fractions  total-  of  Marmot  River  I 

ling  270  acres,  and  the  Shamrock  |  Work  began  .March,  1028,  and  sur-l 
group  of  2  claims  and  1  fraction,  face  exploration  showed  veins  front' 
with  total  area  of  270  ac  res,  all  in  7  to  12  feet  wide.  Two  strong  vein  i ' 


Grade  Mainly  Low  and  Small  Mines  Cannot  Afford  Necessary 
Equipment  to  Make  Production  Profitable  —  Large  Scale 
Operations  Needed. 


Vnncoiivrri>iirr.iu  The  Kinant’ini  Time.  .being  undertaken  by  Consolidated  .M. 

Vancouver. — Negotiations  are  now  ,  progress  tnade  in  Portland  the  latter  company  holding 

under  way  here  lor  a  lealignmeiit  ,  w  as  by  ilte  big  concerns,  such  as.-.^,/  !?5()0.000  of  Buena  Vista 

(if  Portland  C.an '.1  mining  propcrtie.s.  !  Consolidated  .Mining  &  Smelting  fnd  '  j,.,]  jjtock. 

and  it  is  probable  that  the  whole 'the  Premier  CtO«Ul  Mining  Company.  ‘  .  - - - 

(leal  would  have  been  complete  1  Consolidated  is  proceeding  with  dev-  lirNWEI.I,  .MIXES, 

several  weeks  ago  had  not  the  oil.elopment  of  Big  Missouri  and  troor- j  Capitali/.ed  at  l.OOO.OOu  sliare.--.  of 
boom  turned  attention  from  the  I  ge  Copper  and  the  Premier  is  which  SiOhpO  ■ire'issued  Propm  tv 

mine  for  a  while.  operating  successfully  on  pafPnt  oonsist.s  of  23 'clalilis  canering  1.000 

The  chief  objective  of  the  new  property  and  in  addition  to  *  "‘'•f''- .  acres.  ■!>..  miles  from  Slewart,  B.C. 
idan  Is  to  consolidate  some  of  the  .  Idaho.  Prosperity  group  and  the  . * ,  .  . . . 


il;'  with  promis'ng  showings.  I  feet  and  the  other  1,200  feet. 

- -  .  I  Officers  and  directors:  H.  J. ' 

Rl'ENA  A'RSTA  .MlMXti  t'O.  Bush,  managing  director  and  secio- 
Kormed  to  hold  title  of  Big  Mis-  tary;  Brig.-Gen,  ,1.  Duff  Stewart.  (.1 
souri  .Mine,  develojuneut  of  which  is  R,  Bancroft  and  P.  K.  Pierce. 


BRITISH  COLUMBIA 
MINING  STOCKS 


MAYOr  GOl.li  (  OPPER  i  0. 

Company  capitalized  a:  5.000. OOO 
shares,  of  which  2,131.006  are  issued 
The  property  consists  o'  25  claim.s 
owncii  outright,  hut  not  Crown-grant- 


Capitali/.ed  at  l.OOO.OOu  sliare.-.  of  situated  on  north  fork  of  B;r." 
(rich  SiO, 'too  are  issued.  Propertv  River  Creek.  All  surface  work  don.: 


which  SiO.'tOO  are  issued.  Propertv  River  Creek.  All  surface  work  dou 
mine  for  a  while.  operating  successlun>  on  its  paient  -v;  ei.)vpring  1.000  with  proin  sing  showings  reported. 

The  chief  objective  of  the  new  property  and  in  addition  to  1  orter-  miles  from  Stewart  BC  I  ^  — _ 

)dan  Is  fo  consolidate  some  of  the  ,  Idaho,  Prosperity  group  and  the  ‘  p,,', of  Diinwell  depends  on  M  A  RM  ND  M  l\ES. 

smaller  proporties  in  the  Portland  fc^ihorado.  fi^velopinents.  wluch  hitherto  (’apital  of  l,:h)0.000  si. ares  of  ^ 

(  anal  district,  thus  providing  them  i  with  the  Premier  in  posses.«ion  of  ;  |);,ve  proved  ore  shoots  short  and  par  all  of  which  are  Is.siied. 
with  adequate  capital  and  improved  |  large  areas  of  claims  both  t(>  <he  p,.ratic.  The  mill  was  closed  down  property  is  located  in  the  Was 


Orden  Executed  on 


mechanical  equipment  so  that  they  ;  poni,  ami  to  the  southeast  of  Stew- 


I’litiire  of  Diinwell  depends  on  |  M  ARI, I'M)  MINES, 

r.cw  developments,  which  hitherto  Capital  of  1, 300.000  si. ares  of  •'?1 
have  proved  ore  shoots  short  and  par,  all  of  which  are  Is.siied.  This 
erratic.  The  mill  was  closed  down  propert.v  is  located  in  the  Washing- 
in  1027  hut  has  been  kept  in  good  ton  group  of  claims,  Mai  mot  River 


may  have  a  better  opportunity  Oiiart,  and  the  Consolidated  extending  |  repair  and  is  well  located  for  use  as  section  In  1028  Philadelphia  S'n- 
inoducing  on  a  favorable  basis  •-  •  - -  . .  ....a  i.,  .  ■  .imuii.  i. -o  i  wi.aui.  i 


its  holding  north  of  t'tevvart  .ind  in  .  custom  mill 


Mining  in  northwestern  British  tpe  Rear  River  region,  there  remains 

Cohi'inhia,  it  is  contended,  l.s  not  foe  a  large  area  lying  northeast  of 

the  small  man  or  the  small  company  Stewart  and  south  of  the  proposed 

owing  to  the  low  grade  of  the  ore  ,  Northeastern  Railway  that  awaits 

ill  most  of  the  properties  and  the  dcvelooment.  This  is  the  area  in 


ill  most  of  the  properties  and  the  development.  This  is  the  area  in 
jiecessity  for  largo  scale  operations.  ,  which  the  new  syndicate  proposes 

Disappointing  Showing,  large-scale  operations,  and  three  ‘ 

The  disappointing  showing  of :  such  major  companies  all  actively 
some  of  the  smaller,  independent  i  operating  in  the  north  would  tend  jj  j-, 
mining  groups  last  year  is  given  as  1  to  bring  about  a  period  of  activity 
one  reason  for  the  negotiations  now  [  and  general  expansion  such  a*  has 
under  way.  Practically  the  cnlv)  never  before  been  experienced.  o 


DAI.HOI  SIE  MIXING  t  0. 

Capitalized  at  2,000.000  shares,  of 
which  1.070.000  are  issued.  Property 


dicate  acquired  option  on  51  per 
cent,  of  stock  foi  $100,000.  i 

AIIMK  O  MINKS.  ! 

Capitalized  at  l.OOO.OOC  shares  of 


di've  opment  i  nis  s  uii  comprises  Dalhousie  and  Rock  of|  ji  par  value,  of  which  410,107  are 

rlp'-r  Ie  oner  iMon  mT  three  located  on  •  issued.  Property  con.sists  of  5 

lai.,e-scalc  operation.-^,  <md  'ntee  west  side  of  Bear  River,  opposite  j  piai, ns  owned  outright  not  Crown-' 
such  major  companies  all  actively  ^  „  ,,  .  Sipwart  omrignt  noi  i.own  , 

operating  in  the  north  would  tend  n'i  ‘  '  i'towart.  granted,  in  silver,  lead,  zinc  and, 

to  bring  about  a  period  of  activity  '  _  some  gold;  situated  at  Glacier  Creek,  1 

and  general  expansion  such  i*  has  RANDY  STAR  MINE.  LTe^h^vlngsTre'^enorte?"** 

nevpr  bG-foTG  been  cxpenoiiccd.  _ ti* _  x  .  SDOWings  aie  reporiea. 


DANDY  STAR  MINE. 

Succeeds  Victoria  .Mines,  l.td,.  and 
has  $750,000  capital,  $300,000  of 
which  is  issued.  The  company  has  | 
four  Crown-granted  claims  cover- ! 


Premier  Gold  Mines  Iwhicli  is  issued.  *  fhc  company  hasj  ,  apitanz(^'d”at''4*ooS^  of* 

.  ir.-TTT  i-v  mour  (rown-granted  clainis  <’0'ef'i25c  par  value,  of  which  1,300.006  are' 

PiTmier  has  been  one  of  the  out- 1  Premier:  .T.  T..  Emerson  treas..  G.  A.  mg  260  acre.s  .As  ni  les  from  Stow- |  „pprty  situated  near! 

standing  dividend-paying  mines  of  I  Brockmgton.  sec. :  J.  I- .  Bellord.  W .  art.  B.  (  ..  and  .adjoining  Dunwell  on  g  _  consists  of  14  claims 


VANCOUVER  and  VICTORIA 
STOCK  EXCHANGES 

BRANSON,  BROWN  &  CO 


Canada,  more  than  doubling  its  capi¬ 
talization  of  $5,000,000  in  dividends  POKTER-IDAHO.  |  ' 

since  incorporation  in  1010.  Out-  Control  of  this  company  was  oh-'  DO.M.  AIETAI,.'4  INA'EST.AIENT  CO. 

standing  activities  m  the  course  of  lained  by  Premier  in  1028  by  pay-  ,  'phe  company  is  a  mining  invest- 
the  past  year  was  the  acquisition  of  ment  (vf  .$300,000  and  future  develop-  ,  ment  proposition,  having  assets  of 
Porter-Klaho.  Prosperity  and  Silver-  ment  now  in  their  hands.  Opera- !  ipq  pop  shares  in  Sebakwe  &  District 

ado  groups  of  clainis.  three  promts-  lions  have  showed  erratic  minerali-  Mines.  350,000  shares  .Marmot  R. 


R.  Wilson  and  W.  E.  Bennett. 


tlm  north.  Values  are  in  silver, 
lead,  zinc  and  gold. 


DOM.  AIETAI,.'4  in  vestment  (0, 

The  company  is  a  mining  invest- 


and  2  fractions  optioned,  in  process: 
of  Crown-granting.  j 

NATIONAL  SILVER  AIINES.  | 

Capitalized  at  3,000,001  shares  of  I 
50c  par  value,  of  which  2.240.000  are  j 
issued.  This  property  consists  of, 


LIMITED 


ing  properties  in  the  Portland  Canal-  zation  in  the  property,  which  con-  qoi^‘ one-quarter  interest  in  2  :  Premier  and 


.Marmot  River  section.  sisLs  'of  ,  row  n-granted  claims  su- '  groups  adjoining  George  Copper. 

The  annual  report  of  Premier  for  tiated  on  North  Fork  of  Marmot  capital  1,000,000  shares 

1028  was  not  so  cheerful  in  import.  River.  3  miles  south  of  Stewart.  B.C.  ,  236,761  are  issued 
as  estimated  ore  reserves  were  shown  Capital  is  I.OOO.OOO  shares  of  50  cents  '  "  ’  ‘  " 

sharply  down  at  156.203  tons  from  a  par  value,  of  which  2,34S.5!M  are  is- 1  P.MPEROR  AIINFS 

previous  figure  of  634.537  tons.  Effi-  i  sued.  I  s.mceeds  North  and  South  Lint 

(lent  operation  at  the  mine  is  re-  wn  vi  u  *  hivl'.,:  .Syndicate  and  has  property  consist- 

fleeted  m  improved  earnings  from,  MI.U.RADO  MINLs.  ini-  of  omvn.irrnntrri  twr 


Ajuiu.  ciiiu  uuc-Muaiic'i  jutcitfst  iii  3  (-«  Alvei'  i 

groups  adjoining  George  Copper.  |  companv  took  on  de- 1 

Authorized,  capital  1.000.000  shares.  .^1  _ 

.36,-61  are  issued.  ,  controlled  by  the  Sebakwe  & 

ruprRnn  Mivva  *  District  Mines  of  London.  England., 

aiionooHc  Vorti.  anu  Co*,i»h  T  ino  I  Thc  Scliikwe  Gold  Mining  &  Finance 
Succeeds  N(^rth  and  South  Line'  ^  controlling  B.  C.  Silver,  also 

SehakWe  &  District  Mines.  I 


Broad  and  View  Sts. 
VICTORIA,  B.C. 


Rogers  Building 
VANCOUVER,  B.C. 


Correspondents  of  Logan  &  Bryan 


ill  iiii|iiin,-u  t-aiiiiiiss  iroiii  ,  .-<11.  V  r.n  i  iMf  .<i  i  .i  r,.-.  ,i,rpp  ('rnwn-srrnnfpd  and  two  ./..--...vi  ......ro, 

an  ore  approximately  $2.30  per  ton!  Controllina  interest  was  obtained  I  c"  ...  .hree  own- ' shares  of  National  Silver 

lower  in  gross  value  and  a  reduction  in  1028  by  Premier  on  formation  of  j  rmiripht ''and  tMP  nntinnpH  citm  credited  with  147  shares  of  Se- 1 
of  $1.57  per  ton  in  total  production  Silverado  Consol.  .Mines,  Ltd..  450,000  ,  ^  ,  rinnipr  ivpoir  npir  hakwe  and  137  .shares  of  Bush  Con-I 

and  marketing  costs.  Total  earn-  shares  being  issued  to  form  sh.are-  ...  .  '  solidated. 


and*  m’l^kpcnl""  "I  r^ibction  Silverado  Consol.  .Mines,  Ltd..  450.000  ^  SteWart.  ' 

and  marketing  costs.  Total  earn-  shares  being  issued  to  form  sh.are-  _ 

ing.s  for  1028  were  up  $141,576  at  $2,-  .holders  of  Silverado.  Premier  lent  ,  ri’fincf  4  RIVFB  rflTTk 

342.083  over  1027.  Ore  production  and  $50,000  to  new  company  for  develo-  |  o  non  i\(\n 

shipment  for  both  Porter  Idaho  and  ment  purposes  and  optioned  the  re-  ,  0.  00  .hare,  of 

Prosperity  will  start  when  the  aerial  maining  550.500  shares.  The  value  --biS.OOO  .are  issued.  Pro¬ 
tramway  is  completed.  of  the  property  is  enhanced  by  the  Pff D  /■*'ns'>sts  of  ol  claims  on  Geor- 

Prcniier's  holdings  besides  the  re-  locating  of  a  new  set  of  veins  of  re-  Ritei. 
cent  acquisition  consist  of  approx- .  ported  high  grade  ore  in  silver  with  ,  ..or-L-irAiivivi' 

iinately  60  clainis,  32  ot  which  form  igold  lead  and  zinc.  *  Kr.LK  .MI.NI.M*  \  D. 

a  compact  group  in  Salmon  River  T  The  capitalization  of  Silverado  <  apitalized  at  l.OOO.OOO  shares,  of 
section,  IJ',2  miles  north  of  Stewart.  .Mines.  Ltd. .consists  of  50il.0fi0  shares  "  bich  822.043  ara  issued.  Property 
B.C.  „f  .$1  par  value,  of  which  irm.iifiO  .arc  cbiims  wore  inactive  for  sev- 

Officers  and  directors:  R.  AV.  issued,  vested  in  10  frown-granted  years,  resuming  operations  in 

AVood,  vicc-ipres.  and  mng.  dir.;  .M.  f.  claims  at  the’hoad  of  Portland  ('anal 

Keith,  vicc-pres.;  D.  L.  Pitt.  mgr..  •  in  the  Bear  River  section.  |  '  . - - 


OOO'paid  shares  of  Sebakwe.  500,533  i  claims  and  2  fractions  owned  out- 


IIERd  LES  AIINES. 

Capital  of  l.OOO.ttOO  .$1  p;n ,  of  which 


NORTH  rOl  NTRY  MINING  fO.  !  1— — 

capitarof  ”2  000  00c  shares  of°$l"prr  1  sTLVERBELirMmNGTCL  ,  OOO'paid  shares  of  Seliakw  e.  500,533  ,  claims  and  2  fractions  owned"  out¬ 
value  Propertv  romprise*  Hi  f:apitalized  at  2.000,000  shares.  $1  i  shares  of  Sebakwe  is  owned  by  Sc- 1  right  in  Bear  River  section, 
claims  and  2  fractions  situated  be-  par  value,  of  which  1,000,000  are  is-  bakw-c  Gold  Mining  and  Finance  (  o..  1  „ nniiRivirT^n  MiViNf' 

tween  Bulldos  Creek  and  George  I  sued-  The  property  consists  of  16  which  company  also  contiols  B.  (  .  ,  DOODBINL  GOLD  MINING. 

Ri,.p,.  i  claim':  oil  owned  outright.  12  Crown- !  Silver  Co.  and  Kafnc  Copper  Dev.  |  Woodbine  Gold  Mining  (  o.  has  . 

granted  and  4  unerown-granfed.  I  Co.  claims  covering  approximately  167 

NOIfTIII'RV  I IGITT  MINKS  hounded  on  north  bv  Silverado,  '  -  -  . -  ncres  between  the  Premier  and  Ala.--- 

CartaHz"  a'  5  So.'  o'  northeast  by  Prosperity  and  Porter-'  TERMINI. S  MINES 

$1  liar  value  of  which  1.177.877  are’Iadho.  A'alues  are  in  silver-lead  stock  interest  to  extent  of  58r^  of  ;;:J'J(.h  3  oS 000%rc  iAi  ed'^ 
outstanding  Thi-  properiv  con-  f'^uryins  of  soi'i-  700,000  shares  of  an  authorized  caipi-  which  3.000.000  arc  issued. 

or  n  cVni.n  10  A'Vt  cl  v..,-  A  1  -  'tal  of  1.000.000  held  by  London.  Eng-  The  company  lias  been  negotiatnug 


NORTHERN  LIGHT  MINES. 

Cap'talii'cd  a*  5  000,000  sliare.;  of 
$1  liar  value  of  which  1.177.877  are 
outstanding.  This  properiy  con¬ 
sists  of  a  .croup  o'  to  gold,  silv  r  and 
ziuc  claims.  si"i;i!cd  in  flic  angle 


claims  covering  approximately  167 
acres  between  the  Premier  and  Ala..;- 
kan  boundary,  and  has  a  capital  of 


The  company  has  been  negotiatin,; 


/-I  1  1*  1  ■  1  Hit  O  O  Capital  of  l.OOO.oOO  .$1  pat,  of  which  '  > '.o'”  ••  •'  (^h  .lu.n 

uranby  Lonsolldated  M,  &  S.  U-’-'-^Sl  are  issued  This  property  b-tw-ecn  tlm  fork--  0M'ace.aiic(-r^ 

.  ,  ,  ,  .  .  ,  ,r.M  r  11  .>1  .u  coiiiprise.s  Ci  own-grauted  claims  in  li  om  D.'' '  (  ‘ .  .\' .,-k  i.  It  is 


Inconioratcd  by  special  act  lOOi,  tons  of  new  ..re,  sold  61.011,082  lbs. 
with  capital  of  $15,000,00(1,  which  w  as  of  copper  and  produced  57. .521. 754 
increased  at  intervals  to  $,50,000.(100  lbs.  in  "addition  to  430,666  ozs.  of  sil- 
in  1923;  $15,000,000  of  the  1923  stock  ;  ver  and  11.080  ozs.  of  gc-ld.  The  aver- 

was  used  to  acquire  the  .Mlenhy  Cop- '  age  jier  pound  of  producing  copper  ivnFPKViii’VT  emit  Mivixt  cn 
per  Co.  The  outstanding  issued  capi-  |  before  deductions  was  9.188  cciiis  as  "  r  oniciii-/r,a  at  ■>-n"nfiii'ai,-.i-'r  V, 

1  11  of  the  company  is  $44.460. lOn.  against  9.971  in  1927.  .  apitalized  at  .j,..)  .)((  sliai  cs  ( oiu- 

From  1906  to  1927  dividend.s  wore  .\ct  profits  before  depreciation  and  T'-'AcA  A  T 

paid  aggregating  71  per  cent.  depletion  in  1928  was  $2,971,072  as 

The  company's  holdings  in  B.C,  , ire  against  $1,428,579  in  1927,  while 
numerous,  chief  of  which  are  Hidden  earnings  per  sliare  were  diiubled  at 
Creek  Mines  on  Granby  Bay.  the  .$6.60.  Property  was  written  down 
.\nyox  Smelter  at  .Anyox.  li.c.;  Cop.  and  working  capital  wa.s  up  sharply 
]ier  .'Mountain  property  near  Prince'-  at  •'5.5.632.91,5  a.s  compared  with  $3,'- 
lo!i.  a  large  interscr  in  Crow's  .Nest  760,113. 

I’ass  Coal  Cci..  lOii.OOO  h.p.  water  site  Officers  and  directors:  .1.  'I', 

at  I'lcMlc  Falls,  and  fhc  Cassidy  Coal  crabb.-:.  pres.;  W  H.  Robin.son.  vice- 


gold.  silver,  lead,  zinc  and  copper, 
adjoining  Big  Missouri  on  north. 
Good  values  found. 


bounded  on  th"  v  -st  b--  Woodbine, 
on  south  bv  Preur  >’■.  r  rd  on  p.ist  by 
R.  C.  .S'lvcr  and  Slobakwe  holdings; 
ail  ('aims  are  Cio\,-u-r.i'aut' d 

F\ii!o";'?ory  yo;k  is  iciiurt'd  as 
progre  .ssing. 


•  ed  in  ' ‘lie  •,n<rle  SILYER  LEDGE  TUNING  CO.  land,  interests.  Property  eonipri.ses  a  father  difficult  course  (luring  llie 
of  c-icpiV'e  cVeek  '  apitalized  at  1.000.000  shares  of  6  Crown-granted  claims  owned  out-  past  year,  thus  in  view  of  the  con- 
,.  i7i,  '>5  cents  par  value,  of  which  688.374  ,  right  on  American  ('reck  at  head  of  tradiciory  opinions  passed  on  the 

-St  b  •  WoodI  ne  are  issued.  Only  exploratory  work;  Bear  River.  demerits  and  ineiits  of  th:.  property. 

-  '  no  on  eal-t  hv  has  been  done  on  the  four  Crown-  .Much  work  has  yet  to  be  done  to  However,  a  new  deal  was  recenlly 

eiv'kue  twdd'n^^  granted  claims  owned  outright  in  indicate  its  importance  and  it  has  eonsuniniated  with  the  vendor  and  a 

eii.kwc  11  11  ^  section  been  reported  that  an  effort  was  be-  new  management  .'.ppointed  who  are 


lass  (  fi:ii  (  o..  inii.niiu  h.p.  water  site  Officer.s  and  directors:  .1.  'I', 

at  I'ieiile  Falhs.  and  fhc  Cassidy  Coal  crabb.s.  prr.s.;  W  H,  Robin.son.  vice- 
Mine  of  over  sno  acres  at  Nanaimo,  p-es.:  c.  A'.  .lenkins.  vice-pre.-:  H.  D. 
Hohliiig.s  in  the  Ph'.ieniv  Camp  have  Pbuiiiner.  treas.;  tl.  G.  Lodge,  her.; 


perty  comprises  23  claims  in  Rea;- 
River  .section  o'  Ponlanc  Canal  and 
is  being  rxteii.sivfly  explored  by 
Revenue  Mining  <  0..  wiio  lia  ;  op*  r- 
aiing  control  b;.  majority  iiucicsi  in 
the  Slock. 


ORE  MOl  NTVIN  MINING  EO. 

Propaiuy  conitu't.sr;’  si"  cinims  in 
Bear  River  Srcl'on  of  Ritter  Creek. 

OEYMI'M  MINES. 

C;;t>'’allz('d  a'  7."'''."''b  .=  hrifes  of  •$ ' 
par.  of  which  301, 379  arc  oiitslaiid- 
ing.  This  prop>'ity  courists  of  13 
claims  not  crov.n-gianted.  owned 
outright,  siliiaird  on  north  side  of 
Glacier  '  ‘reek. 


Bear  River  section  been  reported  that  an  effort  was  be-  new  management  .appointed  who  are 

_ _  ing  made  to  interest  Consol.  Smelters  convinced  that  the  property  has 

SEBAKTYE  £  DISTKII  T  MINES,  in  the  proposition.  value.  They  are  proceeding  with 

i'aniHlDed’  pt  1  600  000  shares,  of  -  "  o  development  program  and  state 

which  1.146.981  are  issued.  The  t'NITED  EMITRE  GOLD  £  SIEYER.  that  ore  will  slioitly  be  shipped  to 


Bush  mine  operated  bv  .National  Sil¬ 
ver  Mines,  l.td..  consisting  of  21 
clainis  and  fractions  in  Salmon  River 
.■-c-ctio'.i  and  adjoin  ng  Premier  and 
P  c.  ■Silver  was  .acquirc'l  for  600  - 


Capitalized  at  4.000.000  shares.  50c  prove  its  value, 
par  value,  of  which  1.734.025  arc  is-  Officers  and  directors:  A.  K. 

sued.  Property  adjoins  Bayview  on  Munn.  pres.;  K  S.  Knowiton.  vice- 
two  sides  toward  northeast  and  is  j;,-os.;  Capt.  Cliar.  Hutton  and  .1.  K. 
eoni'rirised  of  12  Crown-granted  Mat.liie.son. 


been  kept  in  good  standing  and  tlie 
reviving  price  of  copper  raise.s  the 


c.  Bocking.  ;ice-prr.':.  and  gcii.  mgr.; 
.\.  I.,  .Atiister.  .1.  B.  Beatty.  R.  P. 


I-os.sibilitic.s  that  old  workings  may  '  But  chart.  K.  P.  Earle,  c.  Havden.  A. 
bo  reopened.  iHeckscher,  B.  Hochchild,  D.  ('.  .Jack¬ 

in  1928  Granby  developed  3.044.427  ■  son  and  E.  Thorne. 


M  I!  ANY  MINING  (  0.  I  ton  Beaton 

Incorporated  in  B.  C.  in  1925.  with  vice-prf  .s. : 
capital  of  .$90(1. Oof)  with  par  value  of  treas.;  G. 
$1.  T  he  property  ( oiniu  iscs  3  Henry  B.  'I 
(luims  located  on  soiitii  fork  of  T.  Buidick 
Glacier  Creek  in  the  Bear  River  sec- 
lii.iii  of  the  Portland  Canal  division.  Dl  SH  I' 
DcvelojuiK'nt  work  started  in  1927  Holdings 


ton  Beaton,  pres.;  A.  c.  Burdock, 
vicc-pres.:  .las.  AV.  Beattie,  sec.- 

treas.;  G.  F.  Tull,  A.  G.  Larson. 


INDIAN  .MIN'E.S  CORR.  oiitrigiit.  si.iiaiefi  on  no.tn  .sme  or 

Capitalized  at  3.000.00|J  sliare.s  nl  Glacier  '  reck. 

$1  par  of  which  2,540,005  are  issued,  i  .  vi.  T,,  .-i  n  ■»  4  irivL-a 

Property  comprises  four  Crown-  » 

granted  claiin.s  and  three  fractions!  *  apita.izod  at  l.uO  bOOO  shares  of 
owned  o-atright  covering  222  acres! of  which  1 41,-08  are 
6  miles  from  Premier.  Company  in- !  Property  consists  of  12 

active  at  present  '  claims  and  fractions,  owned  outright. 


L.  £  L.  EONSOL.  MINES. 

Capitalized  at  2.000.O0i1  shares 


jjj. !  issued.  Property  consists  of  12 1 
i  claims  and  fractions,  owned  outright.  | 
j  9  sf  which  are  Crown-gianted  and  ; 
I  recorded  in  company's  name  in  up- 
,,f  per  Salmon  Valley.  j 


Henry  B.  Thomson,  R.  S.  Lcnnie,  N.  25c  par  value,  of  wTiich  1.856,10(1  ar(^| 
T.  Buidick.  issued.  This  property  represents' 

— - -  the  consolidation  of  the  L.  &  L.  Gla-I 


RI  SH  lONSOE.  GOED  MINES 

Holdings  icpresent  a  consolidation 


and  camii  iiartly  completed,  but  dif-  9  number  of  clainis,  groups  and  Crown-granted  and  9  uncrown-grant- 
l  ieuliies  in  financing  brongiii  a  (•(•.;•- j  email  companies  in  B.c.  and  .Ala.ska  fd  claims  ow  ned  outright,  located  at 
ration  of  avtivitus.  1  included  in  whidi  arc  Border  Sun-  Glacier  Creek,  Bear  River  district. 

-  is'nine.  Exchange  group,  (  'liief  .Metals  i  Development  work  to  date  conflnc  l 

A  M  I  RK  AN  MEM.NG  AND  MIEEINi.. '*  "  •  Ltd..  i»ne-sixTh  interesr  in  to  hand  inininj;  is  reported  satisfar- 


is.supd.  Thi.s  property  represents  j  r  f 

the  consolidation  of  the  L.  &  L.  Gla- 1  <  apitalized  at  a, 000^00  sli.ycs  of  20 

cier  Creek  Mine.s.  Ltd.,  and  the  I f®'"- 
ILish  <  oluinhia  TAd..  coinprising  5 1  prises  four  (^rown-grranted  clainis 
Crown-granted  and  9  iincrown-grant- '  “"d  one  fraction  in  Bear  River  sec- 
fd  claims  owned  outright,  located  atl^*'’">  value.s  in  gold  and  Silver. 

Glacier  Creek,  Bear  River  district.  a  "77777^ 


RTTl'S  ARGENT  A  AIINES. 

Rufus  Argenta  is  an  amalgamation 


MahoiKl' .ALiU's*  1,'td.  W\in”  a'^**(^'i!i- i lower  end  (if  Ivong  Lake.  They  ■  work  has  been  done  on  two,  one!  Kenta  Mines,  Ltd.;  b(jth  of  ^hieh  are, 
t  M  of  ■;  000  OOo  -h'lres  of  $  1  naV  \  Ciiie  ”  Gold  i  liff  Premier  property  ■  thousand  feet  of  tunnelling  on  num-  j  present  under  option.  The  coni- 

whi  i  •(■((  .  '>‘'«eor-  !  ber  one  and  1,100  cn  the  Columbia.  P^ny  is  capitalized  at  3  000  000  shares 

O'  ai(  i-c^Kd.  loeioj.,  River  Gold  .Alines,  Ltd.  1  _  of  $1  par.  of  which  1,267,975  are  is-! 

Grmiu  of 'LTlTaims  (!n  ITsh  CreTl  conipany  '  EAKEVIEAV  MINES.  i  Tiii«  P>oP;‘:‘>-  consists  of, 

Ail'ls]^l•  tlsfi  ilic  Pettv  "ronii  in  tj.oOO.uOo  sliarcs  uf  ,50c  i  I ncfM'porated  ]'jJ4  with  capital  of  ■  *^'^**^*^  covering  LGaS  acies  in  Bear 

PorlJ'uidCm'  il  are  i  consN  in-  of  .  "  3,8.52,000  are  is- i  4.OOO.0O0  shares,  of  which  2.743,829 :  River  Section.  ! 

)  iau  1  -cal  au  a,  on.  i.  tin-  ol  6  .sued.  !  „  issued  This  uronertv  consists  1  Daly-Gert.rd  interest  of  New  Aorki 

lown-granted  clauus  A  allies  arc  Oificer.s  and  directors:  O.  B.  Bush,  !  of  four  Crown-granted  claims  cov-  t^elinquished  their  option  early  in 
mm  ■,  "llv  „lv»r.  leu,;,  erne  .,,.1  ,,  j  |  IM*  wl.n  It  wau  taken  nn  l..v  .1.  F. 

■  luVifirr  tbip  fr.  ncbin"  •ind  Inn  u ^  uated  on  norili  site  of  Glacier  Creek,  i'"thie.  Seattle  shipbuilder  and  mine 

(  onsif.  rail  (  ti.ncliin-  and  in-  AAoodaide.  H.  .1.  Ma.vcr,  G.  Kendall  in,-  operator, 

neliing  lia.s  Ik  en  done  on  ihe  1  ish  and  g  p  !“•_'.  _  . 

creek  property.  The  company  has  '  - ! -  i  lac¥ ^^Tundf  ffird^stt^^iu  RED  HILL  MINING  (  0. 

been  only  moderately  active  since  RAKITK  GOLD  MINLS.  I  ,  on  but  active  (lev cl^^  Capitalized  at  5.000.000  shares  of  1 

19-..  opviation.-  being  (oiilmed  to  Incorporated  1924  in  Is.  C.,  with  h- ’.-ince  Alav  19'>8  ^  20c  par  value.  Property  consists  of  I 

''^Pionition.  capital  of  $2.50  OOn  Tlir.  ..cunr.n.- :  onn  arrp«  east  of 


.groups  and  several  new  claims  stak- 


Mahood  .Mines.  l.td.,  having  a  cai.i- 1 'I'hey  .  work  has  been  done  on  two,  one 
tal  of  3.000,00(1  .-iKires  of  $1  par  value  Brenner  property  ^  thou.sand  feet  of  tunnelling  on  num- 

oi  which  1  "Ol  507  -n  c  isuiu.a  ^nd  212.300  shares  of  Geor-  :  ber  one  and  1,100  cn  the  Columbia. 


the  six  veins  ‘rxpose.l  of  R'^"'?  I 


VANCOUVER! 


In  **  '***^  i  tion.  but  active  (level 

Incorporated  1924  m  B.  C.,  with  |  jn-  since  Alav  1928 
capital  of  $2.50.000.  The  iiionertv!  ^  •' 


I  B.c. 

i  Development  done  up  to  1925  when 
!  lack  of  fund.s  forced  stop  in  opera- 
i  tion.  but  active  development  proceed- 


operator. 


Swan,  pres.;  Dr.  Lncblan  MacMillan,  Bear  River  .section  of  I'oriland 


gold-silver-lead  claims  |  Ji.VRMOT  MLTALS  MINING  GO. 


RED  HILL  TUNING  (  0. 

Capitalized  at  5.000,000  shares  of  1 
20c  par  value.  Property  consists  of  i 
6  claims  covering  300  acres  east  of 
Bear  River  about  )/i>  mile  trom  Stew^-  j 


--Bahama 


vicc-pres.;  lir.  Hugh  .Mc.Millan,  W 
K.  T'onkin,  D.  H.  .lames  and  .1.  ]•' 
.Metcalf. 

ATLAS  (.DI  D  £  (  OPPER. 


Capitalized  at  3,000,000  shares  of]  art.  B.C.  Preliminary  worn,  only  i 


'anal  district.  Development  hasLyhich  1,341.200  arc  Lssue’d.  Thi.s*  done 


been  mostly  stirlace  work. 


In*  (iriKiiated  Fi27  in  1J.(  ..  to  sue-  Wondbi 


IIEEE  .FAY  (.OLD  TUNING  GO. 

Adjoins  Premier  on  west  and 


property  is  located  in  Marmot  River 
section  and  consists  of  6  claims, 
principally  zinc,  witli  some  gold  and 


SIEYER  GREST  MINES.  I 

Capitalized  at  2.000,000  sliares,  25 1 


ceed  Bear  Riva'r  Mining  Co.,  with  3  Cr 
Iirojieriy  consisting  ol  8  Crown-  'igiii 
granted  and  tlii  ee  iincrow  n-granled  doiK 
copper  gold  (  laims  in  Roar  River 
Valley.  'I'he  iiroiierly  i;:  adjacent 
to  George  Copper  and  jd'eliniinai  y ;  ['i 

surface  work  has  been  done.  I  grou 

Officers  and  directors;  E.  E.  Hall,  Bilt( 
pres.;  .1.  .‘A.  Hall,  vice-pres.;  c,  E.  gold 
Neale,  AV.  B.  Farris  an*!  It.  .S.  j  and 
Stultz. 


IIS  I  remier  on  west  aiidigjiyp,.  During  1928  a  largo  number  I  ''fots  par  value,  of  whldi  1  ,.I04.....3  | 
lie  on  south,  and  eonipri.ses  of  claims  located  to  the  north  of  the 'ore  presently  oulstanding.  Property 
(row  n-granted  claims  owned  out- :  original  group  and  Kmk  an  option  ,  fompri.ses  20  Crown-granted  claims; 
i^lit  .No  deveRipment  has  bi'cn  ,  on  stock  and  lioldings  of  Gliieicr  ,  Ml  o''  ned  outright,  situated  on  Upper 

Gold  Mining  ^'o..  which  increases  the  I  l^Jilnion  River  Xallcy.  and  the  Sa^lc 
“i  t..  1 7'  company’s  holdings  to  sorac  Id  claims'  Rioiip  at  Hastings  Arm,  in  vvhicli  Sll-j 

(MIER  (REEK  MINE.S.  '  ami  fractious  'ver  Crest  holds  a  70  per  cent.  In- 1 


RITTER  (  REEK  MINE.S. 

Property  coiiipiises  L.  L.  <t-  H. 
group  of  'I  claims  on  south  fork  of 


and  fraciiou.s. 


Officers  and  directors:  E.  E,  Hall,  IJi. ter  .'.U.k  Devetonr  .  <  0>"S0L.  TUNES, 

cs.;  .1.  .‘A.  Hull,  vice-pres.;  c,  E.  gold-.silver-Iead-zinc  bv  tiinnellin-  Capital  authorized  oi  S.OOO.OOu. 
eale,  AV.  B.  Earris  '  and  IE  S. '  tml  c^o 's  there  ^ 

ult2.  _ 2 _  '  400,000  class  B,  the  senes  A  are 

-  I  RAYVIFTV  TUNING  GO  preferred  as  to  50  per  cent,  of  divi- 

AM.ALG.ATl  ATED  MINES.  !  TJie  eompanV  was  incorporated  un-  “e“ds  and  then  parUclpatc  pro  rata 
Amalgamated  Mines.  T.td.,  incor-!der  B.  c.  charter  in  PC’S  with  c'lnl-  "  ®  until  $1  paid,  then  become 

, raid, I  ie  i<f»s  piinfreic  iiviirr  (da,!  (..I  ,vf  ••  ddd  .add  _ 7  o-  '  .senes  B  shares.  This  property  con- 


tcrest.  1 

Principal  wor'v  dircctc.l  to  (level- 1 
opment  of  Saddle  group.  i 

SILYER  TIP  TUNING  DEY.  GO.  1 

Capitivlized  at  1,000,000  shares,  $1  i 


A  M.ALG.ATI  ATED  MINES.  !  TJie  e(m.Jan^\as‘iVeon>o‘ra‘ted  un-  miti^$l^pafd‘'‘Then^b^Se  I  sS^n-g^rant- 

,..r i:*  v,.2;s 


newroute^^^ 

to  Western  Canada 

As  a  shipper  of  merchandise  from  Eastern 
Canada  to  Western  Canadian  markets  you 
are  interested  in  petting  delivery  at  the  cheapest 
possible  rate  C.I.F.  The  “Via  Vancouver”  route 
is  cheaper.  Ix>'»v  ocean  freight  rates  and  short  rail 
haul  to  your  prairie  markets  cut  dollars  and 
dollars  from  freight  bills. 

Because  water  rate#  arc  cheaper  and  because  the 
distance  is  short  between  the  Port  bf  Vancouver 
and  prairie  markets,  this  is  the  logical,  economic 
route  to  Western  Canada.  Sec  that  your  freight 
^  bills  arc  marked  “Via  Vancouver.” 


we.st  .-(ide  of  Texa.*;  Creek  in  the  Sal-  Doily,  21  mile.';  north 

mon  River  area  of  the  Portland  Fan-  K.f. 

al  division.  It  has  option.s  on  sev-  i  cmnbR-iabh'  (F'velopi] 


laims  on  -Alt. 
of  Stewart, 


al  division.  It  has  option.s  on  sev-  i  cmnblei abb' (F'velopment  has  been  i 
t-ral  other  propei  Ues  of  ih(-  Portland  done  and  ore  shoots  so  far  as  proven  j 
district  wTiich  show  indications  ol  ;  ;ire  short  iml  carry  good  grade  of' 
strength  :ind  continuity.  It  is  the  I  ore.  T'lie  property  is  well  located! 
iiiteiilion  of  the  company  to  secure  f(,r  traiispoi  tatioii  iiut  re.sult.s  so  far! 


ver,  lead  and  zinc.  The  claims  are  [  ^.,-v(*iii\*p  MORMNT.  <JT\R  GO  I 
located  south  ot  Porter  Idaho  and  f-  MORNING  M.\lt  I U. 

Prosperity  with  comparatively  little  1  Succeeds  Sunshiny  .Alining  Sj^dl- 1 
work  done  to  date  eale  and  has  capitalization  (jf  4.000.-  i 

_ ! _  :  000  sliares  of  25c  par  value,  of  which  I 

Tl.  G.  MINING  OE  It  ('  j  2.400,000  are  issued.  The  property  of  ' 

Capitalized  at  100,000  of  ‘which  i  '»«  lo^Pany  i.s  comprised  of  6  cliHms  • 
£50.000  is  issued.  Company  took  f','"«hine 

over  M.  C.  Mining  Co.  iMd.  in  1923  j  ‘■''ven^g  approximately  250 


coiilrol  of  selected  mining  pioperties 


disappointing. 


by  supplying  the  capital  for  develop-;  recently  iiondcd  the  Arlington  group  I  ''’7  |  acres,  .siluti 

ment  and  operation.  iof  about  12  claims,  situated  approx- i acquired  hoHings  of  Br  [ 

Officers  and  directors:  Welling-  Imntely  8  miles  east  of  Slocan  City.  Columbian  (.0.,  conslstm«  of  17  nilnes. 


Send  for  Vancouver  Freight 

Intelligence  and  Information  File.** 


ANCOUVE 


Vancouver  Harbour  Commissioners 

VMicouver,  B.  C.  1 
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JiJf  If  •  •  •  assessment.  Has  pood  mining  and 

iviisceiianeous  Uivisions  ,  :riinsportalion  facilities. 

- - '■  in(>  HOKN  .MIMIS. 

1^*  •  R/V  1  L  ^  Property  comprises  14  claims  cov- 

IxlSC  in  V^oppcr  iVlnrKCt  5.50  acres  located  on  east  side 

M  ]of  Similkameen  \allev.  Five  tunnels 

Big  Benefit  B.C.  Mines!"  " 

o _ _ _ _  I  SMDi:  MIMXH  &  I»KV.  4  0. 

Lead  and  Zinc  Quotations  Also  Give  Evidence  of  Sti-ength— , 

Higher  Recovery  With  Improved  Concentration  Methods  :  slide  at  Kell.v  Creek.  Golden  Crown 
Mines  May  Show  Earnings  at  Record  High  Levels.  |  Group,  5  claims  near  Clinton,  and 


VaBcanver  Bareav  The  Flnniirial  Tiinc!i 

Vancouver,  —  An  era  of  probably  j  An  adequate  appreciation  of  what 
unprecedented  prosperity  is  clearly  this  liiphcr  level  of  metal  prices 
forecast  for  Northwestern  mines  means  to  the  mining  industry  of 


forecast  for  Northwestern  mines  means  to  the  mining  industry  of  i  itpe.ations  nein„  resiimea  on  prop- i 
by  the  recent  advances  in  the  prices  British  Columbia  can  best  be  ob-  Bowen  Island,  Howe  Sound,  ■ 

for  both  copper  and  lead.  With  cop-  tained  liy  concrete  examples.  The  '  ^'”’’’h''ising  10  f  rown-granted  claims 

per  quotations  approaching  20  cents,  two  great  copper  producers  of  this  , owned  outright.  (  ompany  has  ‘’•^Pi" 

there  is  every  reason  to  believe  that  province  are  Granby  and  Britannia  *^'  *’*^  1,000,000  shares  of  which  .joI,-  |  Incorporated  1028  to  succeed  a 
producers  of  the  red  metal  will,  un-  Mines.  The  former  company  in  1028  i''""  outstanding.  j  private  company  of  the  same  name, 

der  existing  conditions,  realise  sub-  produced  approximately  $60,000,000;  ...-i.rv.TTr  ..a,  ,<  apitalized  at  slunes.  all  of 

stantially  as  great  net  earnings  as  pounds  of  copper,  and  the  latter!  Ill  I.L0(  K  (.0LI>  .MIXr.S.  w’hich  is  issued.  Tliis^  property  con- 

they  were  able  to  attain  at  the  time  40,0(10,000.  During  1928  the  average!  Has  capital  of  3-50,000  shares,  of  ;aists  of  six  and  a  fraction  cjainis  , 

of  the  world  war,  when  the  copper  price  for  copper  was  15c.  On  an  ,  which  150,000  are  issued,  property  , owned  otiti  igbt  ond  option  on  half 

price  was  considerably  higher,  but  output  of  100,000,000  pounds  by  :  comprises  11  claims  between  (  as- , 'nH\''est  in  two  additional  claims,  of  , 
operating  costs  were  almost  prolii-  these  two  comptinies,  maintenance  j  cade  and  Poplar  Creeks.  gold,  silver,  lead  and  zinc,  located  on  , 


'granted  and  one  held  by  annual 'of  Fraser  near  Moran  Siding,  and; 
assessment.  Has  good  mining  and  [belong  to  Clinton  Placer  Kyploration  . 

,  transportation  facilities.  , the  total  issued  share  capital  of 

I  -  'which  is  transferred  to  Clinton  Hy- 

ItlG  HOKN  -MIXK.S.  draulic  .Mines.  Ltd.  ; 

I  Property  comprises  14  claims  cov-  viivi-u  • 

ering  550  acres  located  on  east  side  4  I  .nlllvBL.lM>  1  L.14  LK  .ul.M.S. 

jof  Similkameen  Valley.  Five  tunnels  Properly  comprises  five  uncrown- 1 

j  driven,  silver  and  gold  found.  .granted  claims  owned  outright  on 

j  -  jTuIameen  River.  B.C.,  having  values  ' 

I  BIG  SMDM  MIMX4,  &  I»KV.  4  0.  |  in  fine  gold.  The  property  has  been 
Capital  of  8.000.00(1  shares.  2..500.- :on'y  partly  developed. 

>000  issued.  Property  comprises  Big'  .  . - V“.~.  i 

:  Slide  at  Kelly  Creek.  Golden  Crown  IUKH  .4II.M.\4<  4  0.  j 

I  Group,  5  claims  near  Clinton,  and  Property  consists  of  4  Crown- 
120  acres  perpetual  oil  lease  in  Tur-  granted  and  four  located  claims  siiii- 
ner  Valley.  ated  at  Hazeltou.  B.C..  silver,  lead. 

-  and  zinc  with  silver  predominating. 

i  BOWF.W  4  4H*n;K  .niMlS.  Property  under  deve’opmcnt  known  j 
i  Operations  being  resumed  on  prop-i'^'*  Silver  Cup.  located  on  .\ine-.\!i!e 


Western  Canada^ s 

Premier  Financial  House 

The  Golden  West  with  its  wealth  of  mineral  resources  and  wonderful  oil  wells,  now 
being  rapidly  brought  into  production,  offers  a  great  new  field  of  tremendous 
profit  possibilities.  Opportunities  are  still  abundant. 

Here  at  the  service  of  investors  is  an  outstanding  financial  organization  with  an  in¬ 
timate  knowledge  of  the  mining  and  oil  fields,  and  having  private  wire  ser’uces  with 
all  important  points.  Make  use  of  this  COMPLETE  INVESTMENT  SERVICE. 


IHTHIK  MINUS. 


bitive  and  incapable  of  material  re-  of  the  jiresent  level  of  prices  for  one  >  _  7~ — 77 - 

duotion  just  then.  In  the  decade  year  would  mean  an  addition  to  j  B.  4’.  SILVKR  MINKS, 

intervening  since  the  war,  through  their  incomes  of  .$5,000,000,  without  I  The  company  is  capitalized  at  I.- 
intensive  application  of  low  cost  takln.g  into  account  any  increase  in  |  500,000  shares,  all  of  which  is  issued. 


_ _ _ _  j  Hudson’s  Bay  .Mountain  near  Smith- i 

II.  4’.  SIKVKR  MINKS.  ers.  B.C. 

1  J  .  .  Late  in  1928  a  rich  bodv  of  ore  ' 


it  probable  that  earnings  of  copper  the  average  New  York  price  of  load  itunnelling,  crosscutting  and  diamond  iiiRFI'TOIt  4  01  l>  MININC  4'0 
producers  from  now  on  will  be  as  was  CVic  a  pound.  The  advance  to  i  drilling  ha.s  been  done.  I  -  u  lu  .  .  .  .  •  .  | 

large,  if  not  larger  than  they  ever  7>4c  which  has  recently  taken  1  Difficulty  has  been  encountered  in  Property  consists  of  the  Kmancina- : 
were  at  any  time  in  the  past.  place  therefore  means  that,"  on  such  '  the  endeavor  to  recapitalize  for  fur-  .'ion  Mine^  and  15^ciaims  in  the  (  o-  . 

With  lead  in  New  York  selling  at  an  output,  earnings  of  British  Col-  [ther  development  due  to  the  fact  that  Quihdlla  Valley.  15  miles  from  Hope.  1 
7'4c  and  in  Ivrndon  around  £24,  the  umbia  lead  producers,  the  principal  Premier  has  a  third  interest,  suffi- operated  under  bond.  Company  | 
situation  of  the  Northwestern  lead  one  of  which  is  of  cour.se  the  Con-  eient  to  prevent  action  in  that  direc- ,  aea>  with  Dawson  Gold  Mines,; 
producer.s  is  to  all  intents  and  pur-  solidated  .Mining  and  Smelting  Com-  Him.  Negotiations  between  B.C.  Sil- ;  I-In-.  purchase  of  property  Op- j 
po.ses  as  tavorahle  as  is  that  of  the  panv,  would  be  increased  this  vear  and  Premier  officials  for  the  pur- ,  crations  reported  resumed  after  be- 

copper  producers.  Development  dur-  by  $5.0(10,000.  ‘  Ich.rse  of  the  former  were  inconclii-  '“S  mactiie  for  some  time, 

ing  the  last  10  years  of  the  prin-  These  arc  interesting  figures  for  sive  of  results,  but  may  be  reopened.  /.airv  4  ArTv~»,7vi'fi  1  ti. 

ciple  of  selective  flotation  has  made  shareholders  in  producing  metal  engineers  arc  reported  to  4  HH 

it  possible  in  the  case  of  almost  mines,  but  they  are  not  the  only  1 o*'  '  Private  undertaking  having  aequir- ^ 

everv  lead  mine  in  the  Northwest  to  i  people  affected.  The  advance  in  1*^”  ®  ’ •  ^‘'ver  ore.  led  entire  assets  of  Convan  .Mines.  1 

recover  important  values  formerly  metal  quotations  carries  with  it  in-  Officers  and  directors  are:  (’has.  A.  ,  Ltd.,  in  192C.  Properly  closed  at 
lost  in  milling,  and  to  save  them  in  !  creased  wages  or  bonuses  to  all  Banks,  president  and  general  man- 'present.  I 

such  clean  concentrates  of  either  I  mine  workers,  besides  having  thel'^®*^’  ’  - 7 

lead  or  zinc,  as  to  secure  the  most  I  effect  of  furnishing  employment  at  I  r » iiirftirvv  :  B-VTIIRKAK  .MINING  4  0.  | 

favorable  treatment  rates.  As  a  I  high  wages  to  a  vastly  increased  4  .I.UIIOII.XK  .MINLN.  >  Tacorporated  with  a  capital  of] 

consequence  of  these  improvements  |  number  of  mine  employcc.«.  With  Incorporated  with  a  view  to  taking  $2''’0,(100  and  has  two  Crown-granted  ' 
in  methods  of  concentration  and  fhe  .greatly  dividends  to  the  mine  own- . Lardeau  Mines,  the  ''onfrf?-  and  five  not  Crown-granted  claims' 
present  level  .  of  lead  prices,  net  |  ers  and  substantially  increased  group  of  mineral  claims  but  of  lead,  silver,  and  zinc  with  some! 

smelter  returhs  will  possiby  exceed  j  wages  to  employees,  it  is  obvious  awaiting  further  developmen'g  gold,  situated  on  the  south  fork  of 
those  obtained  in  war  time,  despite  I  that  the  general  prosperity  of  the ProPC'*-'’  '>‘^f‘jre  purchasing.  Kaslo  Creek,  12  miles  from  Kaslo.  j 

the  higher  quotations  then  prevail- i  province  must  be  tremendouslv  en- :  -  - -  B.C.  j 

ing  for  both  lead  and  zinc.  |  hanced.  ’  C.A.MBRI.l  COPPER  CO.  - -  ! 

- •— -  '  Incorporated  w'ith  a  capital  of  1,-  ENGINEER  G0E1>  MINKS.  ' 

.ABERDEEN  MINES.  of  the  developmcnl  was  done  in  1922- '  shares.  400,090  of  which  are'  Property  comprises  the  I'ngineer 

Aberdeen  Mine.s,  Ltd.,  were  incor-  23,  and  since  has  closed  down.  'i.ssued.  Property  compri.ses  16; group  of  seven  claims  on  east  .side, 

porated  in  British  Columbia  in  1928  -  '  claims  on  Matsin  Creek.  2  mdes  .of  Tagish  Lake  close  to  \ukon  boun- , 

with  an  authorized  capital  of  $1,000.-  \I  RCM  MINES.  at  Knight  Inli’t,  B.f  ,dary  -  Operations  have  not  been  , 

000  of  $1  par  value,  of  which  600.000  mcornoro  ed  in  V  in  19-’S  with  '  similar  to  that  ]  .steady  bu  pre.-ent  plans  arc  to  put  it  | 

shares  hnve  been  issiieH  'fhe  nrnn-  J ticoi poi atcrt  in  L.(  .  in  1.1. 8  vith  of  Other  big  coppcr  mines  such  as  >  in  production  again.  i 


B.  C.  MINING  STOCKS: 

Branches  and  correspondents  in  up¬ 
wards  of  thirty  centres  of  British  Col¬ 
umbia  enable  us  to  get  a  thorough 
coverage  of  the  mining  areas  and  up- 
to-the-moment  information  about  min¬ 
ing  progress. 

WESTERN  CANADA  OIL  STOCKS: 

Our  principals’  wide  personal  know¬ 
ledge  of  the  oilfields,  and  correspon¬ 
dents  on  the  spot  keeping  daily  in 
touch  W'ith  drilling  operations,  assure 
clients  of  quick  and  reliable  informa¬ 
tion  to  turn  to  good  account  in  stock 
transactions- 


BONDS: 

Our  Bond  Dept,  can  be  of  genuine 
assistance  in  helping  you  make  intelli¬ 
gent  selection  of  securities.  We  would 
be  glad  at  any  time  to  make  a  review 
of  your  present  holdings  and  offer 
suggestions  that  might  increase  their 
safety  through  greater  diversification 
or  increase  their  yield  with  no  lo«s  of 
safety. 

TORONTO  MINES:  NEW  YORK 
AND  EASTERN  CANADA  STOCKS: 

Are  recorded  continuously  in  our  com¬ 
modious  boardrooms,  and  our  private 
wires  to  all  leading  exchanges  and  fin¬ 
ancial  centres  give  clients  prompt,  pro¬ 
tected  trading  service. 


Al  Rl  M  MINES. 


R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

INVESTMENT  BANKERS 

823  Hastings  St.  West  VANCOUVER,  B.C. 

Thirty  Braarhrxi  fin«i  .4RCn<*lrM  throiiKhoiit  HrillMh  4  oliimhia  nnti  at 
Prattle*  44afth. 


AEI4  E  ARM  L.\  ROSE.  jnot  (To^mgrTnlml  ami  lmr\eru 
Incorporated  1920  in  B.  ('..  with  bonded  from  A.  K.  Raab  and  asso-  E'^'and.  10  mil 

capiral  of  $1,000,000  of  $1  par  value,  eiates.  Development  ha.s  been  done  ' 

Froperty  eompri.ses  5  Crown-granted  by  3  tunnels  and  the  gold  is  largely  j  ‘  Piogram  is  p.anncd. 
claims  in  .Naas  River  divisbin  and  free  milling.  I  rnutr  PHfiVIVfl-” '•riN 

shows  value  in  galena,  copper  and  [  Ttio  company  is  reported  lo  be  ae-  *  UKK  I  nU4lA4  h  .illA 

silver.  A  moderate  amount  of  tun-  qiiiring  subslaiitial  interest  in  Knian- *  Company  incorporated  19: 
iiclling  has  been  done.  icipation  .Mine,  adioining.  capital  or  250.000  8','  p 

-  Offieors  and  directors:  K.C.  White-  -‘shares,  of  which  111.000  sin 

ALASKA  R.r.  METAI.S.  ,l:iw.  pres.:  Goo.  II.  Collins,  vice-  '-ssiied  and  3.000.000  shares 

Alaska  B.C.  Metals  is  a  holding  i  -E  'E  .lohnston.  sec.;  NVm.  Ji.'mon  stock  and  1,700.000  shr 


Property  comprise.^  48  nnerown-  pyiitc  and  zinc,  situated  in  Salmon 
granted  claims  on  Kyoqiiot  Sound.  River  vallei.  one  mile  north  of  Hall. 
Vancouver  Island.  10  inile.s  from  iTliey  cover  800  acres  ;  ore  zone  esti- 
Coast.  Copper  holdings.  Diamond  mated  800  feet  wdde  and  2  miles  long. 


company  formerly  controlling  the  j  EEson,  Thos.  I..  Cttrr 

now  deftinct  Tidewater  Copper  Co.,,  ,  .  - 

the  Dewdney  .Mine  now  taken  over,  AEEXANIiRI  V  .MI.MN(<  4  0. 
by  hondholder.s.  the  Stikinc  .Mining  ;  .Mexandrif  .Minin.g  Co.  w.ns  incor 
Co.  and  Glenora  .Mining  Co.  porated  in  B.  C.  in  1!i2.'.  with  capita 


Capital  assets  of  $3,500,000  of  .$10  of  3,000.000  shares  of  50  cents  par 


par  value  and  ;i  bonded  debt  of  $300.- 
UOO. 


value,  of  which  812, (lOO  arc  issued, 
i  The  property  comprise.s  the  Alex- 


Officers  and  directors  arc  S.  .1.  Sii-  andria  Mine  at  tidewater  on  Phil- 
\ornian.  president  and  manager;  c.  ,  Pps  .Arm.  B.C..  off  Carder’s  Channe 


rted  to  he  nc-  I’R0VIN4’E  MINES.  Three  Crown-granted 

rest  in  Fman- *  Companv  incorporated  1927  with  A  ernon.  B.t  .,  and  i 

c.  11  r.  Ill  an  2.50.000  8','  preferred  ■  _ 

i:  K.r.  5\'hitc-  -‘Shares,  of  which  Ill.OOn  shares  are  ..nrvj'ii  cHFKk  I 

Collins  vice-  Essiied  and  3.000.000  shares  of  com-  . 

sec.-  Will.  Ji.'mon  stock  and  1,700.000  shares  is-  \ 

sued.  Property  eoninrises  13  ckii.;'.-  "  IS. .(1(1(1  are  is.sncd 

'covering  478  acres,  located  on  soulh  .icres  hxd 

MNG  4  0.  I  fork  of  Kaslo  C:-'ck,  on  we«t  shore 
.  *  ^  .of  Kootenay  I.ake,  All  claims  are 

Crown-granted  and  owned  outri.ght.  , 

'-n'*.'  Great  deal  of  development  work  T  n', 

7.  ''  (lias  been  done  on  property  with  \  ^  ^  \ 

•  pruven  ore  at  depth,  and  the  ce.m- ;  \  ' 

pe.s  le  pany  has  tentative  plans  for  early]  \  v  \  \  • 

r'  , ,  I  f’fodi'f’tiou  "'Ill  the  new  mill  com-,  \  '  ••• 

les  north  of  ' \v"'  ^  ^ 


and  own-  Ica.ses  and  one  creek  lase  on  French  Officers  and  directors:  H.  Feather-  year’s  operations  and  it  is  estimated 
id,  galena.  Creek.  70  miles  north  of  Revclstokc.  .stone,  pres.;  o.  W.  Lewis,  sec.:  F.  ,1.  tliat  $250,000  of  ore  is  Mocked  out. 

in' Salmon  — - - —  Walker.  W.  .A.  Beandry,  I-'.  C  Aloore.  Klertrir  and  water  power  are  both 

tb  of  Hall.  4iOE4’OND.V  LEEAD  3IINES.  R.  Ronnly,  N  c.  Sheridan  and  .ludge  available,  flic  laMer  being  piped 

zone  esti-  Formed  to  further  develop  the  Her-  Albert.  from  Sandy  and  Eagle  Creeks.  It  is 

miles  long.  I  tor  Mine,  consisting  of  15  patented]  figured  that  the  tunnel  now  being 

jand  3  unpatented  claims  and  mill  (;r  iMTF.POORAf  iV  GBI  It  4ll\|.'<  constructed  to  connect  existing  ore 
NING  4’0.  Isite  covering  an  aggregate  area  of  .  ...  bodies  will  at  the  present  rate  of  pro- 

>ld  claims,  (more  than  300  acres  in  silver,  lead  Following  an  extend.-'d  period  of  gross  be  completed  in  abotit  one 
free  of  all  land  zinc,  situated  in  Cocur  d'.Alene  martivity  Granite-Poonnaii  Gold  year’s  lime. 

district.  Idaho.  Mines  were  reopened  last  year  and  When  reorganized  in  1928  fhe  new 

I  Compan.v  is  fully  equipped  with  ivork  began  again  on  the  property,  authorized  capit.nl  constituted  3.000.- 
!V.  4  4).  1 200  ton  mill  and  results  are  reported  which  comprises  a  compact  group  of  (.oo  shares  of  no  par  value  of  which 


River  valle.i.  one  mile  norIb  of  Hall.  I  4«OE4’OND.V  EE..\D  3IINES. 
Tliey  cover  800  acres  ;  ore  zone  esti-  |  Formed  to  further  developthcHee- 
mateJ  800  feet  wide  and  2  miles  long.  I  tor  .Mine,  consisting  of  15  patented 

-  jand  3  unpatented  claims  and  mill 

FIRE  TAI.LET  GOLD  MINlNii  4’0.  jsite  covering  an  aggregate  area  of 
Three  ( 'rown-.granted  gold  claims,  (more  than  300  acres  in  silver,  lead 


When  reorganized  in  1928  fhe  new 


EREN4'II  4'KEEK  DEV.  4  4).  ]200  Ion  mill  and  results  are  reported  j  which  comprises  a  compact  group  o 

Capitalized  at  200.00(1  shares,  of 'highly  favorable.  Initial  dividend  of  j  13  claims  .situated  4  milc.s  from  .Nol 
wiiicii  182.000  are  issued.  Property.  2  cents  per  share  paid  on  .April  1st,  i  son.  B.C. 

compri.«c.s  ICO  .icres  hydraulic  bciicii  !  1929.  .  I  The  company  is  financed  for  : 


claims  situated  4  miles  from  .Nol-  V.alf  were  issued  in  ftill  seitlement  of 
m.  B.C.  proporl.v  with  500.0(10  allocated  for 

The  company  is  financed  for  a  financing  jiurposcs. 


FAN.  MINES  MERGER. 

.Succeeds  Ftica  Mines,  purchase  of 
which  Str/.iie,  Forlong  fc  Co.  has 
been  negotiating.  Company  not  ac- 


S.  Cohen,  vice-president;  H.  H.  H;\n- ]  a.pproximatcly  150  miles  north  of  |  *  _ 

son.  treasurer;  .N.  W.  Parker,  secre- I  Vancouver  and  consists  of  6  Crown,  rtv  MrRl'Fn 

tary;  II.  .M.  Keith.  \V.  Smitli,  I.  I,,  'claims  extending  to  summit  of  Pern- j  ^  '  * 

.Meyers  and  .M.  D.  i.eehev.  lu-oke  .Moiiutaiu.  the  ebaracter  of  the  .'succeeds  I  tica  Mines,  purchase  of 

-  -  ■  (,rc  being  cbioflv  gold.  ;  which  Str/.ue,  Forlong  &  Co.  has 

ATI, IN  SIEVEK-EE.Vn.  ,  AUxandria  Gold  Mines.  Ltd.,  Tor- !  Eoeii  negotiating.  Company  not  ac- 

Incorporaled  in  Washington  j,,  ; '>nE).  owns  a  sulistaiitial  interest  in  :  five  for  past  few  years. 

1922  with  a  rarutal  of  2.000.000  !  Hiis  company  and  has  options  on  bal- ]  rn'T'rnv  ni-i  t  An  vrt 

shares  of  $l  par  value,  of  wh'ch  1.-|‘**“‘®  ‘'-easury  shares  which  if  ex- i  4UIIU.A  iir.l.l  .4ll.Ah.>, 

422,755  shares  arc  presently  out-  will  give  Alexandri.i  Gold]  Company  is  capitalized  at  1.250,000 

standing.  The  properly  comprises  |  ^hnes.  Ltd.,  over  70  per  cent,  interest  |  shares,  of  which  939,112  are  issued. 
23  claims  and  fractions,  covering  |  confro!  of  this  company.  |  Property  eompri.ses  7  Crown-granted 

1,000  acres,  located  oii  Vaughan  I  Officers  and  directors  are:  C.  H.j  claims  owned  outright,  situated  14 
Mountain  and  near  B.  C.  A’ukon  I  ^EP..  Senator  S.  .1.  Crowe,  j  miles  north  of  Seymour  Arm  of  Shu¬ 
boundary.  '  I  Harry  .Maynard.  Senator  AV.  H.  '  awap  Lake  and  new  gold  property,  10 

Property  under  development  by  .1.  I  Sharpe,  Grote  Sterling,  .M.P.,  and  J.  j  miles  east  of  Edgewood,  of  which  it 
M.  Riiffner  since  1919  and  in  i9i5!H.  Hemswortli.  |owns  51%. 


•  .'.’'.'ill' 

fWiil!’ 


nil 


.  '"7 


was  bonded  by  Federal  Mining  and]  „  „  “r ,7  „ 

Dev.  Co.  but  dropped  in  1926.  i  II  4 .  4>OI,B  .MINES. 

Officers  and  directors:  .1.  .M.  Ruff-  I  Capital  $1,000.00(1.  .Mine  idle;  en- 
ner,  president;  J.  W.  Whitman,  sec-  terprise  unsuccessful. 

retary.  - 

-  lU'.  OPERATORS. 

.lEI’H.V  MINES  SYNOH’.VTE.  Formed  lo  succeed  Lasqiiod  .Min- 


Property  located  at  head  of  Bobby  '  ing  Co.:  capital  $100,000.  Property 
Burns  Creek  near  Golden,  B.C.  Most  !  comprises  Venus  group,  all  Crown- 


COMPLETE  BROKERAGE 
SERVICE 

Our  equipment  for  the  buying  and 
selling  of  securities,  listed  or  unlisted,  on 
all  Canadian  Exchanges  is  up  to  date  and 
complete.  We  are  one  of  the  oldest  fin¬ 
ancial  houses  in  Victoria*and  by  placing 
your  order  in  our  hands  you  are  assured 
of  efficient  service  and  satisfactory  execu- 
,  tion.  Send  for  a  copy  of  ’’Market  News,  ” 
it  will  keep  you  in  touch  with  market  con¬ 
ditions  and  give  you  complete  unbia.sed 
information  on  leading  stock.s  and  new 
issues. 

MASON  &  DIESPECRER 

Brokers 

Members:  Victoria  Stock  Exchange 

219  PEMBERTON  BUILDING,  VICTORIA,  B.C. 

Private  Wire  Service  to  Vancouver,  Calgary  and  Toronto 


'  Good  values  have  been  found  in 
I  silver,  lead,  copper,  zinc  and  free 
(milling  gold,  'but  are  not  constant 
!  throughout.  The  management  has 
i  indicated  its  intention  to  construct 
:  mill  on  the  property  at  an  early 
I  date. 

I  C  ARIBOO  4;0EI>  Cil^TZ  MINING. 

i  Company  has  15  claims  on  both 
]  banks  of  Eowhee  Creek.  3  miles  from 
i  Barkerv'ille,  B.C.  Capital  is  1,000.- 
]000  shares,  of  which  490,000  are  out- 
,  standing. 

I  Enterprise  is  interesting  inasmuch 
as  it  promises  to  restore  to  the  dis¬ 
trict.  famous  for  its  placer  gold,  a 
now  activity,  this  time  lode  gold  min- 


rARMEEEE  PEAI  ERS. 

I  Property  comprises  about  30  nn- 
,  crown-granted  placer  gold  and  pla- 
]  timim  claims  owned  both  outright 
land  on  option.  Capital  1.000,000 
'shares,  of  which  875,000  are  issued. 

4’AYOOSII  FALLS  MINING  CO. 

Company  have  3  bench  leases  and 
3  creek  leases  on  Ca,joosh  Creek.  It 
is  a  placer  gold  proposition. 

4  EDAR  4’REEK  MININ4;  4’0. 

Capital  of  1,000,000  and  property  is 
,  operated  under  option  by  Revenue 
.Mining  Co.,  regular  shipments  of 
[gold  being  made  lo  Vancouver’s  Do- 
!  minion  Government  assay  office. 

!  rHI4  H.VGOFE  MINES. 

!  Have  ten  patented  lode  claims, 

I  mile  site,  and  half  interest  in  one 
I  further  claim;  also  13  unpatented 
claims  and  half  interest  in  one  fur¬ 
ther  claim  '  on  Chichagoff  Island, 
Panhandle  of  Ala.ska. 

Property  abandoned  in  1923  after 
producing  $12,000,000  of  free  gold, 
then  optioned  to  Chichagoff  Dev. 
Co.,  who  found  new  ore  with  good 
possibilities. 

(  ENTEAL  B.C.  MNES  1>ET. 

Formed  to  operate  properties  in 
Central  B.C.  Held  placer  gold  ground 
on  Cherry  Creek  upon  which  some 
testing  but  no  development  has  (been 
I  done. 

Ve1NT4)N  HYMR.4I  LI4'  MIN’S,  LTD.  | 

;  Property  consists  of  9  placer  bench  [ 
leases  covering  654  acres  on  east  side 


-7'.5L_  -Tnjirau.n.cian 


4  •  *  '4  i 


•  CrgHviHt  Strfft  FJfctnc  nnd 
Cas  Appliances  Sure 


Alouette  Automatic 
Po-u  er  Plant 


Nev  IVattr-Gst  Plant 
at  Pancouver 


ABUNDANT  POWER 

for  a 

GREATER 

VANCOUVER 

Vancouver  is  ^rowing  by  leaps  and  bounds  and  so  is 
the  power  supply  of  the  British  Columbia  Electric  Railway 
Company  keeping  pace  with  the  development  of  this  terri¬ 
tory.  With  I  2,500  horse  power  recently  added,  we  are  start¬ 
ing  upon  the  Ruskin  development  which  will  add  40,000 
hoTse  power  in  1930  and  ultimately  add  172,000  horse 
power  to  the  system.  The  Bridge  River  development  mean¬ 
while  is  proceeding  with  an  ultimate  development  of  600,- 
000  to  700,000  horse  power.  Similar  expansion  is  going 
on  in  the  gas  system  plant  with  a  capacity  of  3,800,000 
cubic  feet  a  day  having  recently  been  added  and  a  new  gas 
holder  250  feet  in  height  being  in  the  course  of  erection. 
B.C.  Electric  rates  for  electric  power  and  gas  for  industries 
are  among  the  lowest  on  the  continent  and  are  playing  a 
part  in  the  expansion  of  this  territory. 

The  British  Columbia  Electric  Railway  Com¬ 
pany  serves  more  than  half  the  population 
of  British  Columbia  with  electric  power,  gas 
and  electric  railway  service. 


BRITISH  COLUMBIA  ELECTRIC 
RAILWAY  COMPANY 

W.  G.  M  U  R  RI N  •  President  _ 


.  C  ^ 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  10, 


[ Co.,  controlled;  Galena  Mining  Co., 
If  *  *  controlled:  Chihuahua  Mining  Co., 

IniSCCllanCOUS  UlVlSlOtlS  l  controlled  through  El  Potoal;  Cla 

I  Induatrial  El  Potoai  owned  outright 

L.— —  ,  - - -  —  and  recently  Buennatierra  Mine  ac- 

1*1  ■  1C*  It  jquired  in  .Mexico,  t^ontrol  was  alao 

I  .obtained  of  Kootenay  King,  sit.uated 

9  ,0  jniies  from  Sullivan  .Mine. 

- -  Officers  and  directors:  W.  .T.  Quig- 

Big  Corporation  Omtis  or  Has  Options  on  Fifty-two  Properties,  '>'•  pies.:  R.  Schley,  vice-pres.:  W.  .T. 
Which  Include  Nineteen  Producers — Additional  Op«*’ating  I  Rirh"er,*^treVi^^fm'd^aast!*^sec^r  E-  B- 
Units  Planned  At  Sudbury  and  Pacific  Coast — Last  Year’s  I  Schley,  chairman  of  board:  H.  M. 
Earnings  Affected  by  Metal  Prices  —  Should  Benefit  This  !  Hanna,  N.  Robinson,  \V.  .1.  Quigly. 
•V  ir  !  R-  Schley,  K.  B.  Schley,  C.  E.  Dun- 

Year  From  Stiffening  Markets.  |,^p  p  ^  ^vagoncr,  and  W.  .1.  AVal- 

- -  !  - -  worth 


Consolidated  Mining  and  Smelting  which  assumes  full  control  of  the  _ 

Comtianv  was  formed  in  1006  to  take  George  subsidiary.  Out  of  a  total  !  IXTERIOK  MIXE  DKT.  (  0. 
over  through  direct  owner.ship  authorised  UmOOO  shares  capitalized  at  200.000  shares  of 

stock  control  properties  in  B.  (  ..  it  is  understood  that  100,000  only  are  L  ‘  hm  :  monertv  consists 

which  now  total  52  including  tho.se  in  private  hands.  of  2  ^^wn-grI^;ed"aX?uncrown- 

undtr  option.  Of  this  total  19  come  O  ficers  .and  d  rectors:  M.  B.  granted  claims.  14  of  which  are  own- 

undcr  the  clattsification  of  producers  t’Poige  RM  Linklater  Geo  H.  KH-  gd  and  2  optional.  located  at  Wiscon- 

althvugh  only  seven  contributed  a.st  burn.  .  W .  Bmsay.  A.  P.  Ritchie,  H. 

vear,  of  which  the  Siillnan  suTJplicd  Fuller  and  A.  G.  Cameron.  ^ _ 

^he  major  position,  followed  by  the  - -  ;  MmXG  CO. 

Eugene  property.  Rossland  group.  Coast  Copper  Co.  i  Pronertv  comnrises  1  claims  in- 

Hunter  V..  Lucky  Ihoiight,  Oliver  ...  ...  .  .  t^iniuK.  in 

■Iiid  the  Phnsnlvitp  claims  Incorporated  in  1926  with  capital  j  eluding  Riverside  .Mine  on  Rock 

Of  the  properties  classed  as  $1,000,000  all  of  which  is  present- I  Creek,  17  miles  from  Midway.  B.f. 
non-producers  quite  a  ‘number  arc  >>•  outstanding.  The  company,  whose  j  , 

now  proven  mines  of  material  value,  pcopertj  consists  of  the  Old  feport  j  ,I.\(  R  ll.llTE  (  OXS. 

included  in  which  is  the  property  re-  '•mo-  at  Elk  .Mountain,  is  controlled  |  Capitalized  5.000.000  shares.  $1  par, 
cenfly  purchased  in  combination  with  Oonsol.  .M.  &  S.  Co..  who_  own  i  4  250.000  issued.  Properly  comprises 
Ventures.  Ltd.,  and  .\tlas  Exiploration  110.000  shares  and  all  of  the  $750,000  154  patented  claims  owned  outright  on 
in  the  Great  Slave  Lake  district.  Con-  boml  issue.  It  has  also  advanced  j  yjontana  -  Idaho  boundary.  Fully 

siderable  work  has  also  been  done  on  Im'SC  sums  for  development  Pur- 1  eqiiipppd  and  in  production  with  in- 
I  'oast  Copper.  Big  Missouri  and  j  dication  of  improvement  reported. 

George  Copper,  three  of  the  out-  The  programme  of  development  h\  .  - 

standing  properties  that  Smelters  |  ^’’ocking  out  of  tonnage  is  progress- ;  KKTSTOXE  MIXIXG  CO. 

Control.  Other  promising  groups  in-  ! to  jiistifv  an  eventual  liyge  rcalc  j  (^'apjtal  of  400.000  shares  of  $1  par, 

-  .  .  .  .  I  fAnrf't'-l  T  lilt!  \i*ifli  onn  c  An  11  ATI  t  lr»\»*AT*  ‘  ‘  _ 


the  major  position,  followed  by  the 
Eugene  property.  Rossland  group. 
Hunter  V.,  Lucky  Thought,  Oliver 
and  the  Phosphate  claims. 


least  Copper,  Big  Missouri  and 
Geor.ge  Copper,  three  of  the  out¬ 


standing  properties  that  Smelters  i  ^’’ocking  out  of  tonnage  is  progress- |  KKTSTOXE  MIXIXG  CO. 

Control.  Other  promising  groups  in-  ! to  jiistifv  an  eventual  liyge  rcalc  j  (^'apjtal  of  400.000  shares  of  $1  par, 
elude  Boulder  Creek  in  Ailin  district,  joperaiion  with  consequent  lower  op-  1^^  ^(,2.9.16  shares  are  issued. 

Slate  and  Mansion  Creeks.  property  consi.sts  of  16  claims. 

River  in  the  Cariboo.  Phoenix  and  *  bulling  on  ^OOO  ;  41/  mUoR  south  of 


liver  in  the  Cariboo.  Phoenix  and  ""'I,  drilling  on  1-000  ;  ; 

’ictchcr.  Estella  group  in  East  Koot- '  «  d  1.200  foot  levels  were  m  Progress  , 

■nay  and  the  Emerald  group  on  Shi-  Out  ing  the  veai  with  fairlj  •'■itisf.ic- ,  owned  outright.  7  under 


hola  Mountain.  '  ^  toi.v  results  reported.  South  drift. s 

Throe  UNtinot  Vnits  both  levels  indicated  commercial 

The  Sullivan  Mine  at  Kimberley,  ore  with  the  .general  outlook  of  con- 
B.C..  with  its  huge  ore  bodies,  is  one  1 « '•'''!>>■  reported  as  favorahle. 
of  the  largest  producers  of  load  and  Olficers  and  directors:  .1.  .1.  Mar- 


contract  with  remainder  optioned. 

KIT.SAlT.T-KAiH.E  SIT.TF.R  MIXES. 

Capitalized  at  500.090  shares  of  $1 


1  h,  tim  ^rW  Front  1  r::;iu^  rcn.  pres.:  T.  AV.  Bingay.  sec.-treas!:  ,Par  value,  of  which  343.873  arc  is-; 
Smelters  ref  l  i  v  /t  Trail  ‘receives  S.  G.  Blaylock.  AV.  M.  Archibald.  M.  •'oied.  Property  consists  of  four  1 
.moltciM  rrfiiioi\  at  M.u  c  -  Bacon  Win  F  Cullen  Igroiips  of  claims  comprising  48  i 

;hc  ma,ior  portion  of  its  ore.  which  "  -  uacon.  vv_.m^^u^cn.  ^  Crown-grant-  - 


granted,  owned  outright,  situated 
miles  from  Beaton  Landing  at  head 
of  Arrow  Lake. 

NORTH  KOOTEN.AY  MIXES. 

Capitalize  at  1,750.000  shares  of 
50c  par  value,  of  which  850,000  arc 
issued.  This  property  consists  of  6 
claims.  Crown-granted  and  owned 
outright,  located  18  miles  from  Lake 
AA'indermero  and  2  miles  from  Para¬ 
dise  Mine. 

ogdAd  mixing  ro. 

The  company  has  15  claims  on 
■  Aliinro  Mountain,  situated  5  miles 
from  Atlin,  B.C.  An  unsuccessful 
j  enterprise. 

j  OPPORGAL  MIXES. 

I  Capitalized  at  300.000  shares  of  $1 
par  value.  Property  consists  of  10 
Iclaims.  6  of  which  arc  Crown-grant- 
jcd.  4  uncrown  granted,  all  owned 
outright,  situated  on  east  side  of 
Howe  Sound. 

PRIXCETOX  MIXIXt;  &  DEV.  (  0. 

Capitalized  at  3.000.000  shares  of 
25c  par  value,  of  which  1.644,785  arc 
issued.  This  property  comprises  6 
claims  and  one  fraction,  covering 
I  780  acres.  4  miles  east  of  Prtneeton 
land  is  well  located  ns  to  transpor- 
j  lation  and  power.  ■ 

I  PEATIXl  M  (iOED  MIXES. 

Capitalized  at  3.500.000  shares  of 
10c  par  value,  of  which  1,771,326  arc 
I issued.  The  company  has  2  placer' 
■leases  on  Tiilanieen  River.  The  prop-  | 
lerty  is  under  option  to  a  Seattle  syn- 
jdicate.  ’  , 

PERRIER  GOLD  MIXES. 

Capitalized  at  500.000  shares  of  50c  ' 
par  value,  of  which  245.547  arc  is-  , 
sued.  Property  comprises  6  claims 
at  Cottonwood  T.akp,  near  Nelson.  ! 
B.C..  owned  outright,  in  free  milling  , 
gold.  i 


I  PRIAIART  ORE  MIXIXG  (  0. 

I  Capitalized  at  3,000.000  shares  of 
j$l  par  value.  Properties  comiii'ise 
T'ho  May  Reynolds.  Robert  Dinisitiiilr 
'and  Gold  Cup  near  Slump  Lake.  B.C,. 
with  values  in  silver,  gold  and  zinc. 

PKAXET  MIXES  &  KEDKTIOX  CO. 

Capitalized  at  1.000,000  shares  of 
$l  par  value,  of  which  752.000  slii^res 
arc  on  I  standing.  TTie  properties 
eonipriso  II  ininernl  claims  on  .Alin- 
i ‘'ral  Hill,  .'^tanip  I.ake,  B.('.,  hetwee;; 
j  Kamloops  and  Merritt. 

I  Devolopnient  work  of  shaft  opera- 
jtioii  in  mine  is  reported  satisfactory, 
(the  one  said  to  be  of  primary  origin, 

I  gold  prcdoniin.vttng. 

|Ql  E.SXEI.I.M  QCARTZ  MIXIXG  CO. 

I  Capitalized  at  600,009  sh.ires  of  ,$l 
!par  value,  of  which  2.32,290  shares 
jare  issued.  The  jiroperiy  consists 
I  of  6  Crown-granted  claims  owned 
|outright  at  Hixon  Creek,  B.C. 

RE<  0  MIXIXG  &  MIEEIXt;  (  0. 

Comp.sny  is  capitalized  at  1.000.000 
shares  of  $1  par  value,  of  which  959,- 
|200  arc  issued.  This  property  con¬ 
sists  of  18  Crown-granted  claiiiis  in 
silver  and  lead,  situated  at  Sandon, 
B.C. 

REVEXI  E  (  OXSOL.  MIXIXG  CO. 

Cajiitalized  at  2.000.000  shares  of 
•$1  par  value,  of  which  964,152  are  is¬ 
sued.  The  properties  of  the  com- 
"any  ee.-isist,  of  the  Cedar  Creek 
Placer  .Alines,  Ramser  Placer  Mines 
at  I.ikely.  on  which  extensive  work 
has  been  done,  the  Golden  Cash  and 
•Ample  Mines  at  I.illooot,  the  control¬ 
ling  interest  in  the  Independence 
Gold  Mining  Co.,  at  Stewart,  also  34 
mineral  rlaims  adjacent  to  .Mlcnby 
■Alines  on  Copper  Mountain. 

REVEXI  E  MIXIXG  CO. 

Siiceeed.s  Theodosia  Atining  Co.  and 
has  capital  of  500,000  shares  of  $1 


I  par  value,  all  of  which  arc  outstand¬ 
ing.  Thi.s  company  has  control  of 
Iiidepeiidonee  .Alining  Co.  at  Stewart, 
Cedar  Creek  Placer  .Alines  at  Likely, 
Go'deii  Cache  and  Amtile  Alines  at 
l.illooet.  with  34  claims  on  Copiper 
.Alo'iiilaii’.  near  Princeton. 

The  (.'onipany  is  a  private  one, 
foiniod  to  acquire  and  develop  vari¬ 
ous  pvonerties,  the  above  of  which 
ha.ve  liee;;  transferred  to  Revenue 
Con-'.  Mines,  l.td. 

RICIIMOXD  VI  KOX  COPrilR. 

Succeeds  Richmond  Consol.  Alining 
Co.  and  capitalized  at  2.500.000  shares 
of  50e  par  waliie,  of  which  2.398.082 
.ire  issued.  Thi.s  property  consists 
of  9  Crown-granted  claims  owned 
outright  situated  in  tlic  AA’hitc  Horse 
Mining  district. 

Developments  arc  reported  not 
very  .':atisfactory. 

.SALLY  MIXES. 

Caipitalized  at  500.000  shares  of  $1 
par  value,  of  which  415, 80-0  are  is¬ 
sued.  Property  consists  of  13  claims 
owned  outright  and  Crown-granted, 
situated  on  AVallacc  Mountain,  at 
Bcaverdell,  B.C. 

SALMO  rOXSOL.  MIXES. 

Capitalized  at  3.000,000  shares  of 
.$1  par  value,  of  which  1.750,000  are 
issued.  Property  consists  of  six 
claims  Crown-granted  and  3  tinsur- 
veyed,  on  agreeement.  situated  at 
Sheep  Creek  Camp,  Kootenay  dis¬ 
trict. 

SAMI  A  MIXES. 

Succeeds  Associated  Ai.  &  M.  Co. 
and  Fnited  Lode  Alining  Co.  and 
Kootenay  Alines  and  lias  a  capital  of 
109,000  preferred  shares  of  $3  par  j 
value,  and  4.500,000  common  of  no  i 
par  value,  of  which  1.000,000  are  is- 1 
sued.  This  property  consists  of  6 
claims  Crown-granted  and  64  un¬ 
crown  granted  claims  owned  out- 


I  rlghf,  situateil  on  cast  shore  of 
I  Kootenay  laike.  , 

'  SEIDXD  REI.IEF  MIXIXG  CO. 

:  Canitalized  at  l.O’OO.OOO  shares  of 
$1  liar  value,  all  of  which  is  issued. 
This  property  consists  of  5  claims 
I  ow  ned  outright  and  Crown-granted, 
situated  13  miles  north  of  Erie,  B.C, 
A'alucs  ill  gold-sulphide  ore. 

i  SELl  RAVE  GOI-D  AI.  &  F.  CO. 

i  British  company  capitalized  at| 
1,600,000  shares,  of  which  1,182.812  ' 
: shares  arc  issued.  It  is  a  holding 
'organization  and  controls  property 
in  B.C..  including  entire  outstanding! 

I  capital  of  B.  C.  Silver  Corp.,  which 
I  controls  B.C.  Silver  Alines;  500.533 
j  shares  of  Sehakwe  &  District  Alines, 
which  controls  National  Silver;  88.- 
'886  shares  of  Kafiie  Copper  Co.,  with  ! 
;an  option  on  an  additional  100,000 1 
shares.  j 

_  I 

;  SrY-GLAS.S-McLEOD  MIXING  CO.  ' 

j  Capital  of  500,000  shares  of  $1  par 
value.  The  Spy-Glass  group  of  10 
claims  in  AVest  Kootenay  district 
i  comprise  the  property  in  gold,  silvci 
'  lead  and  zinc. 

SILVER  BASIN  3IINES. 

I  Capitalized  at  200,000  shares  of  20 
I  cents  par  value  and  has  property  con- 1 
jsisting  to  6  claims  in  Upper  Kitsault 
!  River  A'alley  of  Alice  Arm  District 
ialso  an  option  to  purchase  an  addi 
|tional  group  of  4  adjoining  claims. 
.The  claims  arc  situated  south  east 
I  of  the  Toric  and  Dolly  Varden  Alines, 
i about  4  miles  from  the  Dolly  Varden 
Railway  by  which  they  arc  acces 
sible.  There  is  power  available  for 
I  mining  and  milling. 

I  - - 

I  STELLA  AIINING  CO. 

I  A  placer  gold  proposition  situated 
at  McGillvrey  Falls  and  is  known  as 
Stella  (Teek  lease,  succeeding  Stella 
I  Alining  Partnerships,  Ltd. 


last  year  lotallcd  over  a  million  and 
a  half  tons.  The  capacity  of  this 
concentrator  was  stepped  up  from  3.- 
9IIII  Ions  per  day  to  6.000  to  take  care 
of  the  Nearly  increase  in  custom  busi¬ 
ness.  With  this  increase  in  capa- 


SUXLOCH  3IIXES.  ond  40  uncrown-granted,  with  20, 

Controlled  by  Consolidated  Alining  1^®  latter  under  option.  AalucSj 
and  Smelting,  who  own  about  800.000  ore  in  gold,  silver,  lead  and  zinc.  , 

shares  of  the  total  1.000.000  capital-  '  - - .  .  ' 

ization.  The  property  comprises  the  KIT.SAILT  RIA  ER  A|1XIXG  &  DEV. 


that  n  costs  luit  .0  cents  per  ion  lo.';'  ,  A  .  'v  _ 

niirir.  .11  \notliPr  feature  '  '’9S.  AI.  it-  S..  when  sufficient  ore.  - 

in  connection  wiili  the  vear's  opera-'"'"  warrant  operation  of  property;  .  ^  ROOTEXAV  PRE.MIER. 
lions  n  Triil  w  is  ihe  increasing  of!""'*  '^9  economical  working  of  such!  Capitalized  at  2.000.000  shares  of, 
iion.s  .n  t  rail  w.i>  ine  ®  nossjble  '-oc  Par  value.  The  property  com- 

capaci  y  of  both  olcctrob tie  zinc  and  _  prises  the  Nevada  and  Royal  Cana-  ' 

'^Thc  con'pi'nv  '  is'’"considei‘ing  the  GLADSTOXE  MTX.  MIXIXG  CO.  'dmn  groups  of  12  claims  and  frac- 
ereetion  of^a  ‘copper  sme’ier  and  a  This  property  considered  one  of  "oas.  covering  approximately  1 
lefinerv  on  the  I'icific  Coasi  Thev'1''9  foremost  lead  properties  injf^nuare  mi.e.  six  miles  fioni  Nelson. 
!.,p  ".p  Prt  ii'oceed  w-iiii  Hiis  as  ' '''ashington  has  $159.99,)  vested  in  16  ,  Satisfactory  results  h.nc  been  an- 
'oon’^Ti^  there  ii  si'm^  and  Rlaims  covering  291  acres.  (  onipany  ;  nounced  by  the  management. 

I ’  •-'Rbeai-  mixes “Eploratiox. 

Uiomnent*'of’  "he\o7Tipanv-,s  copper  i  I.RAXDVIFIV  MIXES.  ;  Capitalized  at  10.099  shares  of  $  100 

n-operties  irihntarv  to  Pa'cific  tide-!  ‘"aP'tal  of  1.500,000  shares.  .30c  par  Par  value,  of  which  a  800  arc  issued. 
wi'I  ullimiic.v  provide  suffi-ja"  of  which  are  issued.  Property  Propprl.'  consists  of  _4  (  rown-grant- 
jii  ite-i  il  ‘  i  consists  of  8  claims  and  3  fractions  9d  claims  and  31  uncrown-granted. 


po.oer  coipe:-  .ivaima  _  -  •  LARDEAE  .MIXES  EXPLORATIOX. 

'  rlomnent*'of’  "he\o7Tipanv  I.RAXDVIFIV  MIXFS.  ;  Capitalized  at  10.000  shares  of  $  100 

n-operties  irihutarv  to  Pa'cific  tide-!  ‘"aP'tal  of  1.500,000  shares.  .30c  par  Par  value,  of  which  a  800  arc  issued. 

niiinviic.v  provide  suffi-ja"  of  which  are  issued.  Property  PropPH.'  consists  of  _4  (  rown-grant- 

'  ’  ironsists  of  8  claims  and  3  fractions  9d  claims  and  31  uncrown-granted. 

'in  addiiion  in  tite  prosed  reduction  'covering  260  arres  taken  over  from  ,  "I’,®','’”'/  ®{ 

•.'717  ;!•  the  Co;!si  ii  joint  arrance- |  ^-P.tnyon  Co.  They  are  situated  ad- 'a"  located  in  Lardcau,  Trout  Lake, 
iii.'nl  wbh'  A>nru7Ts  ■  Limited  (the  ;  iacent  to  Pend  Oreille  and  have  sim-  .  ,  ,  , 

I  md.slev  gronpi  which  control  the  I "ar  geological  formation.  I  Prcliniinarv  work  only  done. 

Sh-n  riM  Gordon  Mines  has  been  con- '  B.'"  terms  of  a  recent  deal  the  hal- '  TTTTftnPT~tn  r ‘riiiVTvr  i  n  ■ 

.-  nmmated  foi-  the  erection  of  a  cop-jance  of  treasury  stock  was  disposed  .  ,  '  f  p  Vo- non  ‘  f  'r 

cr  refinerv  at  istidburv.  Oni.  of  to  a  group  of  Canadian  interests!  Capital  of  £L..j.099^  of  £1  par 

For  the  vear  ended  December  31. 'Placing  an  extra  half  million  in  the  of  which  £11, .1.8  shares  are 

1''28.  .-gmelters  earnings  were  equal  treasury.  In  view  of  the  fact  that  a  p-’ 

To  per  phnvp  on  the  ">00.42^  scneral  plan  to  industrialize  the  area  Mine,  leased  to  B.(  .  Allu- 

-haro.'^  of  stork  omstanriini;.  Phowins  by  cstabli^shment  of  a  smelter  at  j 

a  decline  of  $.5.  a  re.siilt  of  lower  Alctaline  Falls.  Jt  is  believed  that  it  I  ivririre  4  vi  ni  vi  u  iuvrc' 

nief.ll  prices  obtained.  However,  was  for  this  rea.son  new  interests  ■ 

since  the  beginning  of  the  year,  the  "cre  induced  to  enter.  I  1,090.090  shares,  of 

notable  increase  in  priee.s  of  copper.  At  present  Grandview  is  running  418._96  are  i.ssued.  Ihc  prop- 

!e;,d  and  zinc  should  he  reflected  in  390  tons  of  ore  per  day.  and  It  is  in-  comprises  l.>  copper,  gol^d.  and 

1  sn'cstantial  increase  in  earnings  for  tended  to  srep  this  up  to  300  shortly  f"'’*’’’  claims  on  Douglas  (  hannel,  | 
7'ic  ciirient  year.  Dividends  for  the  !  fi'om  which  point  it  is  said  to  be  the  old  Drum  Lunimon 

T'f  iiid  were*  iKiid  ainountins  To  S6.- 1  P*^-'^^^ibie  to  double  capacitv  for  cost  ,  Point 

■  leaving  a  total  surplus  of  of  around  $23,000.  Alining  Co.  The  old  Drum  Ltimmon 

"i:;‘2t7,‘s.3,:  and  net  w.-rking  capital  — -  stopped  work  on  property  in  1923 

Improved  hv  over  .M.609.090  to  .$19.-  GOLD  COAST  AIIXE.S.  wont  into  bankruptcy  1921.  after 

•■.I  iv  ‘  Capital  of  3.009,900  shares  of  extensive  surface  work.  The  new 

. .  which  889,907  arc  issued.  The  pro-  f®"®^  ‘"S  reorganization  re- 

D-  KM'  •  R/i*  n  I  perty  consists  of  6  Crown-granted  .'’’"ck  out 

Ulg  iVllSSOUri  IViinc  UO.  .and  five  uncrown-granted  claims,  lo-  justify  erection  of  mill. 

Ow  nership  of  Rig  Alissouri  is  sliar-  'cjitcd  on  .'turf  Inlet.  Princess  Royal  i  vi'C  tTn 

.  i  with  Consolidated  Mining  and  Island.  Some  tunnelling  has  been  'f; ‘*y' ..''y"',’  't"’* 

Smelting  Co.,  which  hold.s  GOfk  of  done.  ' 


;i  dredinp  of  $5.  a  result  of  lower  rails,  if  is  b' 

metal  prices  obtained.  However,  "as  for  this  reason 
since  the  beginning  of  the  year,  the  "cc  induced  to  enter 
notable  increase  in  priee.s  of  copper.  |  At  present  Grandvic 
lead  and  zinc  shotild  he  reflected  in  !  39, i  tons  of  ore  per  dai 


-f;  217.8.3,;  and  net  woiking  capital 
Improved  by  over  .$1.609.09,,  to  .$19,- 
2.!.  133. 


Big  Missouri  Mine  Co. 


slock  in  Bnena  A'ista.  holding  com- 
liany  in  which  Big  .Missouri  has  47 
■per  cent,  interest.  Smelters  rnan- 


IIARRIS  MIXES  ro. 

apitalization  of  1,000.090  shares 


,$1  par,  of  which  1,099,009  are  issued. 
'This  property  consists  of  nine  un- 
crow  n-granted  claims  owned  out-  j 


agenient  is  in  charge  of  the  property  of  which 


are  out.standing.  ’■'S'ht.  situated  close  to  the  beach  ' 


and  two  important  discoveries  were  ''omp.iny  has  .American  Boy  Alino.  | 


about  10  miles  north  of  Powell  river. 


reported  to  have  been  made  in  deep  comprising  8  patented  claims  situat-  "  'Z'  the  intention  of  the  company  ro  ; 
exploratory  tunnel  with  active  work  ed  6'o  miles  from  Hazclton.  Stock  5?'*’'’®  shipments  this  summer  to  the 
being  carried  on  steadily.  Recent  controlled  by  Solloway,  Mills  &  Co.,  ,  ^ smelter, 
important  developments  have  been  since  1927.  j  ■•riuM/w'  ahvi- 


confined  to  the  E  Pluribus  claims  -  1  AIAR.MOX  AIIXF. 

and  Province  claims,  surface  show-  HFDLET  GOLD  MIXIXG  10.  ■  Authorized  capital  of  2,000.000 

in?s  on  the  latter  of  which  indicated  Caiiilalized  at  240.000  shares  of  $10  shares,  of  which  I.OM.^So  shares  are 
(  onimercial  ore.  The  K  Pluribus  '  par  all  of  which  is  issued.  This  pro-  ^bis  property  consists  of  a  ^ 

(laims  have  t,ocn  drilled  to  a  total  ;  perty  consists  of  33  Crown-granted  ®^  five  placer  bench  leases  on, 

of  ;,18  feet.  'claims  all  owned  outright,  located  at  '  Reserve  .and  as  yet  ^ 

The  property  consists  of  twenty  :  Heclley,  B.C.  jis  only  partially  prospected.  | 

'  rown-granted  claims  and  fractions,  i  -  Ar.vn...  i 

amounting  to  78  acres  on  <  a.scade  HEMLOf  R  I  REER  PLAI  ER  GOLD.  I  ^  '  HM  I'.  | 

,  leek.  three  miles  north  of  the  Pre-  I  Capitalized  at  500.000  shares  of  $1  '  "■  "1"c'* 

micr  Atinc.  The  capital  consi.sts  of  par,  of  which  339.824  are  issued.  Pro-  .  Ihis  piopcrty  ^ 

.3,00,1.000  shares  of  whieh  2.700,t,09  perty  consists  of  5  leases  covering  ;  claims  owned  oiit- 


I  AflXFRAI.  M'l;.  MIXLS.  1 

i  Capital  of  17.3.000  shares,  of  which  ' 
130,000  are  issued.  This  property  | 
consists  of  five  claims  owned  oiit- 


aie  issued.  Rig  Missouri  Co.  in  1928  about  400  acres  in  placer  gold  andj*!’^^*,’  ®®’  ^'^ow  n-granted.  on  which 


acf|uircd  a  51  per  cent,  interest  in  , platinum,  located  at  Hemlock 
.Alissouri  Alonarch  Mining  Co.  of  .\e- '  Robson  Creek. 

Niida.  - 

Officers  and  directors.  George  Os-  HOPE  R.4XGE  TOPPER, 

good,  pres  :  F.  D.  Oakley,  .1.  T.  Greg-  '  Capitalized  at  1,000,000  shares  of 
ory,  vice-pres.  |  $1  par,  of  which  5  are  issued.  This 


;  developments  so  far  have  been  re¬ 
ported  encouraging.  I 

I  3I0HII  AX  MIXIXG  10. 

I  Capitalized  at  2.000.000  shares,  of  | 
I  25c  par  value,  of  which  1.263,305  are  | 


property  consists  of  one  Crown- I'?®’’®'’-  I 

r  r  htl-  granted  claim,  and  13  uncrown- '  and  owned  outright  ; 

George  Copper  Mine.  ^rranted  claims.  O  of  which  are  on  |’®®a*®'^.al  .Gamor  reek.  B.f  ..  with, 
George  (.opper  Aline,  whieh  is  eon-joption  from  L.  N.  Alarcotte,  situated  Aalues  in  silver  and  lead. 

trolled  by  Con.solidated  Mining  and  at  Bear  I.ake.  itAivfrAw  u-aai  arir  r-Avc 

Smeltin.g  Co.  have  big  development  |  •  -  -  „  -MOK I  OX  DOOLSEY  I  OVS. 

plans  in  the  offing  a.s  indicated  by.  HOAVARD  .MIXE.  Succeeds  Glasair  Aiming  o..  and 

reports  previous  to  and  at  the  an-  Capital  of  3.000,000  shares  of  which  capital  of  l..,000, WO  shares  of 


Smeltin.g  Co.  have  big  development  , 
plans  in  the  offing  a.s  indicated  by  . 
reports  previous  to  and  at  the  an- 


Capital  of 


nuai  meeting  held  lecently  in  Victo-  1.609,000  arc  issued.  This  iiropcrty 
lia.  Diiunond  drilling  eaiiied  on  is  consists  of  6  claims  and  2  fractions 


1.690.000  arc' issued.  ‘  This  p'roperty  ,  par  value,  of  which  6.400,000  are 
consists  of  6  claims  and  2  fractions  I ^®  Property  consusts  of  42 
said  to  tiavp  reve;iled  coiipei'  i  iin-  fiw  ned  outright,  located  near  ymir,  '  ®'j!j.r9'’ ®ri  ^  reek  an  I  ' 

ning  about  8  per  cent.,  with  gold  a.s-  R.c.  tniici  liwaet  River.  3  miles  ea.st  of' 

saying  about  .$:.,30  lo  the  ton,  indi-  -  ’  a 

eating  tonnage  on  a  big  scale.  The  HOWL  isOTXD  IT).  ' .  'n  «";'.®r  opMon.  : 

), rejected  Canadian  North-eastern  .Authorized  capital  of  600,000  shares  ■,  *■  Syndicate  have 

Railway  w  ill  serve  tleorge  Copper,  so  of  no  par  value,  of  which  496.038  are  '‘.®® 

that  facilities  lor  development  w  ill  p.e.sentiv  outstanding.  Since  1918  :  ’®"  "'"  •®  -'y  Regal  .Stiver  Mines 
he  g7-eatly  improved.  .‘m  amount  of  .$3,4.33.413  hc.s  been  '  l^® .®'‘,®‘‘ 

The  lieiifl  office  of  ,}ic  eompiiny  is  paid  in  dividends.  Holdings  of  the.r  v-  ‘Jyf- " 

being  removed  to  'I'rai!  w  here  it  will  company  aie  Britannia  M.  &  S.  '  'C,  '®®  ’  .  ,  ^ h  con  non 

he  merged  with  that  of  r„nsol,d.tted.  owned  outright:  El  Potosi  Mining  , 


.Authorized  capital  of  600,000  shares  ■ ,  *  Macculloch  Syndicate  have 

of  no  par  value,  of  which  496.038  are  "^'"®.  “"‘1®'‘,.®P 

piesentlv  outstanding.  Since  1918  :  ’®"  •®  -'y-  «®--'''  S"vcr  Al.nc, 


MtIRTGAGE  INVESTMENTS 

A*  


Bearing  7  to  8  per  cent,  interest  on  first  class  business 
and  residential  properties. 

Correspondence  Solicited. 

HEiSTERMAN,  FORMAN  &  CO. 

Union  Building  -  -  -  VICTORIA,  B.C. 

EstabMsbed  1864. 


'loch's  interests  and  capitalized  at  .3.- j 
I  000. 000  shares,  of  whieh  L500.900.' 
have  been  turned  over  to  Morton 
i  AVookipy  in  payment  for  property.^ 
,  Biish  &  Maceiilloeh  have  option  on  ' 
I  remaining  3.300,000  for  whieh  $700.- 
|O00  is  to  he  paid  into  treasury  of  j 
Regal  Silver  for  full  financing  of, 
I  mine.  I 

MOrXT  EVELYX  MIXES. 

;  Capitalized  at  2,000.000  shares  of , 
j 30c  par  value,  of  which  1,036,720  are' 
I  presently  otitstanding.  Properly  com- | 
'prises  about  2,700  acres  in  all,  there! 
I  being  37  mineral  claims  on  .Mount  i 
I  Evelyn  near  Smithers,  16  claims  ini 
iPortiand  Canal  and  .Naas  areas  and, 
six  claims  near  the  Stewart  di.strict.  ' 
I  Properties  are  all  under  develop- [ 
j  ment.  I 

!  Ml'LTII'LEX  M.  M.  &  I*.  I'D. 

!  Company  is  capitalized  at  1.000,000 
'shares  of  $l  par  value.  This  property 
I  consists  of  IS  claim.s  not  Crown 


Selected  Nining  Stocks  Prove 
Profitable  Investment 


ARE  YOU  GETTING  YOUR  SHARE  OF  THE  HUGE  DIVIDENDS  BEING 
EARNED  BY  CANADA’S  RAPIDLY  GROWING  MINING  INDUSTRY? 


-•■fey- 


XOni.E  FIVE  MIXES  LIMITED,  H.  C. 

Reppesentnlive  of  the  liiglier-class  ininiiig  projects  in  British 
Coiiimhin,  is  Xoble  Five,  pictured  altove.  This  property  is  non 
ill  production  and  will  he  handling  100  tons  of  very  high-grade 
silver-lead-xine  ore  duil.v  from  .llay  1.3.  Over  .'it7.30,000  has  heeii 
spent  on  Xolile  Five,  and  eniineiit  engineers,  ineliiding  offieials 
of  the  B.  f.  Deparlinent  of  Mines,  elass  Xohle  Five  as  tlie  most 
important  mine  in  the  Slocuii  district  of  B. 


It  is  doubtful  if  anywhere  !n 
ihc  investment  field  are  offered 
such  promising  opportunities  as 
are  to  be  found  in  the  mining  in¬ 
dustry  of  Canada. 

With  higher  metal  prices 
and  greatly  increased  demand 
throughout  the  world,  it  is  safe  to 
firedict  that  the  industry  in  Can¬ 
ada  in  the  next  five  to  ten  years 
will  become  an  important  factor 
in  world  industry  and  finance. 

We  issue  every  two  weeks  a 
Stock  &  Bond  Report  in  which 
various  recommendations  are  car¬ 
ried.  This  Stock  &  Bond  Report 
is  not  issued  indiscriminately,  but 
is  only  sent  to  those  who  have 
requested  that  we  place  their 
names  on  our  mailing  list. 

This  service  covers  an  excep¬ 
tionally  wide  field,  including  the 
mining  and  industrial  activity  of 
Western  Canada,  current  devel¬ 
opment  in  the  Turner  Valley  Oil¬ 
fields  of  Alberta,  as  well  as  the 
outstanding  mining  and  indus¬ 
trial  operations  of  Eastern  Can¬ 
ada. 

You,  too,  should  profit  through 
this  service,  and  we  should  be 
pleased  to  place  your  name  upon 
our  mailing  list.  The  service  is 
free  of  cost  or  obligation. 


PRIVATE  WIRE  SERVICE 


MILLER,  COURT  &  CO 

LIMITED 

IN  VESTMENTS 

BRANCHES:  LONDON,  ENG.;  TORONTO,  WINNIPEG,  REGINA,  CALGARY.  NELSON, 

VICTORIA,  SEATTLE. 

Members  Vancouver,  Victoria,  Calgary,  Winnipeg,  Seattle  and  Standard  (Spokane)  Stock 

Exchanges. 

Head  Office:  VANCOUVER  BLOCK  —  VANCOUVER,  B.  C.  —  CANADA 
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YOU  Be  the  Judge 

WE  SUBMIT  THE  FACTS 


“YUKON  GOLD”  is  considered  an  important  buy 
in  mining  stocks  by  experienced  investors,  who  point 
out  that  “The  substantial  character  of  this  mining 
property,  the  possibilities  of  large  returns  from  low- 
grade  ore  tonnage,  besides  Ihe  unusually  good  speculative 
anticipation  of  extensive  rich  ore  exiwsurcs,  gives  substan¬ 
tial  reason  for  the  view  that  YUKO.N  (JOLD  STOf'K  repre¬ 
sents  an  outstanding  buy  in  the  mining  field,  and  suggests 
higher  pi'ices  for  further  offerings.” 


Read  What  Offi¬ 
cials  and  Other 
Engineers  Show 
in  Reports: 

YrHou*  engineers*  r«*- 
ports  fihow  %’aliie^  up* 
prosiraately  $100  per  ton. 

Dominion  Goteminent  re* 
portn  show  Mac'kcd  oro 
$48.77. 


Read  what  Officials  Say: 

From  Report,  Minister  of  .Mines, 
IM',,  191H:  i  airnes  states:  "This 
property,  equipped  witii  a  modern 
j'onccnlrator  and  efficiently  han¬ 
dled,  can  be  made  a  good  profit- 
producing  enterprise.” 

Ill  Report:  to  lloniinion  (ioTerii- 
ineiit,  T.  .MacLeaii,  M.E,,  states: 
$10  per  ton  a.s  an  average  over 
tills  whole  vein  should  pay  hand¬ 
somely.” 


ffovomment  asany*.  Vlr- 
torin.  rango  $79.94  fn 
$319.:f6  prr  ton;  aricet' 
rd  sampler. 

li\'hilo  ('nirnos  ni<‘ntions 
high’graflo  ‘{00  to 

3,000  o/K.  per  ton. 

Iliirrall.  M.I'.,  Now  York. 
rvti*rn  to  3-Ion  t^hlpiiient 
nhUlt  netted  $330  per 
ton. 

900  Feet  of  aetiial  tminel- 
Itig;  560  feet  right  on  ore 
hody  of  main  ^ein;llO- 
foot  ^haft  oil  the  %ein, 
beMdes  nittnrroiiM  open 
shallow  shafts  and 
raises. 

John  V,  <'oat«,  M.  i:., 
Vanr<Mi\er.  says:  *‘Posm- 
hllities  of  ore  bodies  of 
magnitude  are  faxorablr 
—property  is  of  iimisiial 
merit  b  y  reason  o  f 
amount  of  ore  containing 
gold  and  silier  that  i4 
exposed.*' 


T>.  1>.  Fairiies,  Kniiiient  .Viitiiority, 
Reporting  for  Itoiiiiiiioii  (ioveni- 
iiiiuit,  states:  "It  seems  reason- 
aldy  certain  that  with  economical 
mining  and  efficient  concentrat¬ 
ing,  with  an  average  of  $10  to  $12 
ore,  this  can  be,  made  a  profit¬ 
able  enterprise.” 

Jlomiiiioii  (ioTeninieiit  EnRineers 

all  concur  as  to  the  exceptional 
geological  conditions  and  state: 
’Phese  arc  all  mineralized  quartz 
veins  in  TKUK  FISSURES,  in 
■which  instanres  the  ores  are  like¬ 
ly  to  persist  to  great  deptli. 

Now  Note;  1  oiiis  averages  low- 
grade  ore  $18.-;ir>  ton;  Fairiies 
shows  avrrage.s  of  $la.  well^  dis- 
iriliutoil  from  first  drift  Venn.-, 
K.xtcnsion  sliaft;  .Marl, can  aver¬ 
ages  values  $13.07,  and  from  sec¬ 
ond  drift  $37.02  per  ton;  all  gold- 
silver  values  only— base  metals 
not  included 


We  Offer  YOU  an  Investment  Opportunity 
in  a  Mining  Property  of  Unusual  Merit 


You  can  afford  to  buy  this  stock  for  we  are  able  to  prove 
beyond  any  reasonable  doubt,  that  it  is  sound.  Send  for 
Astounding  Facts  in  current  publications.  Only 
few  shares  available  . 


YUKON  GOLD 


Associated  Brokers  \  Cotivetliehce  Coupoh 

The  Fiscal  Agent  for  I  Cut  out,  mail  to  favorite 

Vikoii  Gold  Mines,  limited  j 

520  Nletropolitan  Bldg.  i 

VunCOU'Ver,  B.C.  I  rioase  enter  my  order  for . 

I  Fharcii  of  “Viikon  Gold’*  at  35u  pfi' 
M6$8T$»  Hartt  &  Otter  !  ahare;  cheque  or  money  order  here- 

Vancouver,  B.C.  i  * . 

Jfpssrs.  Freston  &  Raef  | 

Spokane.  NVashington  •  l"  f'”’* 

Girdnood  &  Company.Iiiniiteil  , 

Victoria,  B.C.  j  i.». . . 

Or  Tour  Broker  i 

I  Address  . . . . . 

Opportunity  for  Eastern  | 

Brokers  I  . . . . . . 


We  Specialize  In  British 
Columbia  Mining  Stocks 

Buying  and  Selling  orders  promptly 
executed  on  the  Exchange. 

THOMAS  STEELE  &  SON, 

LIMITED 

Stock  and  Bond  Brokers 

219,  220,  221  Rogers  Bldg., 
VANCOUVER. 

Members  Vancouver  Stock  Exchange. 


ESTABLISHED  1891 

y\e  speeiulize  in 

Real  Estate  and  Mortgages 

We  bclipTO  YancouTPr  Real  Kstnte  offers  a  gotnl  oppor¬ 
tunity  for  liivpsfinents.  Improved  or  Vacant  property 
will  give  yon  good  returns. 

Should  yon  prefer 

Mortgage  Investment 

ne  can  offer  large  or  siiiall  loans  pu.viiig  seven  or  eight  j 

per  cei:l.  on  good  seciiritj.  i 

W  RITE  V.S  FOR  PARTK  l  i-ARS  | 

REFERENCE:  ROVAL  BANK  OF  (  ANADA  | 

Baniield,  Black  &  Banfield  I 

LIMITED  i 

rrovincial  Agents,  Nornich  Union  Fire  Insurance  Society,  Limited.  j 

327  Seymour  St.,  VANCOUVER,  B.  C.  ! 


QUATSIXO  GOLD  FOITEIt  MINES. 

Capitalized  3,000,000  .shares,  $1  par 
value  of  •wliicb  half  arc  oufsianding. 
This  iproperty  consists  of  the  .Merry  ] 
Widow  Mine,  32  claims  and  fraction.^, 
covering  OSO  acres  localed  at  Quat- 
sino  Sound,  Vancouver  Island,  This 


location  in  ilie  midst  of  the  Coast 
Copper  IioMing.s  of  Consolidated  Ntin- 
ing  y-  Siiif'.tin.g,  in  a  liigh'.y  mincrai- 
are,''. 

Officers  and  direciovs.  Major  W.  G. 
Swan.  Brig. -Gen.  11.  I'.  .McDonald.  An¬ 
drew  L.  Merrier,  .lerome  Drumheller. 
W.  U.  Tonkin,  and  L.  M.  Fingard. 


Miscellaneous  Divisions 


Pend  Oreille 

i  What  constitutes  one  of  tlic  most 
I  comprehensive  schemes  ever  under¬ 
taken  by  any  major  mining  operation 
I  in  the  West  is  the  proposed  reorgan¬ 
ization  seheme  of  Pond  Oreille  L.  & 
Z.  Co.,  whereby  the  old  company  l»e- 
eomes  Pend  Oreille  .Metals  and  De¬ 
ment  Co.  and  will  assume  eonirol  of 
Reeve.s-.NIcDonald.  The  capitaliza- 
tioii  of  the  (lid  company  consists  of 
1,000.000  common  shares  and  400,000 
of  I'/r  preferred,  the  latter  of  which 
will  he  retired  by  llie  payment  of 
$475,000  in  casli  and  as  much  as  it 
required  to  pay  off  flic  outstanding 
indebtedness  Sbarcholdcrs  of  flic 
o’ll  common  will  receive  share  for 
share  in  the  new  one  the  capitaliza¬ 
tion  of  w  hich  will  consist  of  3,000,000 
shares  of  no  par  value.  They  will 
also  have  the  privilege  of  subscrib¬ 
ing  tC'  stock  in  llie  new  company  at 
a  price  of  $.’>  per  share  for  each  old 
common  share  held  as  of  April  20. 


Lead  &  Zinc 

riglits  to  expire  on  .liino  ist. 

Plans  have  been  dr.iwn  np  for  the 
construction  of  a  concentrator  of  2,- 
000  tons  daily  capacity,  and  the  erec¬ 
tion  of  a  new  zinc  reduction  plant 
whicli  will  use  the  new  Tainton  pro¬ 
cess.  .\  l)ig  program  of  development 
will  lie  undertaken  lioth  in  connec¬ 
tion  with  Pend  Oreille's  own  proper¬ 
ty  and  that  of  Ueeves-.McDonald  by 
the  providing  of  mining  plant,  tram¬ 
ways,  power  lines,  crushing  plants 
.  concentrators. 

1  The  Pend  Oreille  property  con- 
'sists  of  groups,  comprising  37 
'claims,  covering  1.000  acres,  along 
.the  Pend  Oreille  River  at  Metaline 
|l'*aI1s,  Wash.,  a  short  distance  south 
jof  .Nelson.  B.f. 

Officers  and  directors;  Lewis  P. 
1  Larsen,  pres.;  .1.  Jensen,  sec.-treas  ; 
jw.C.  Tainton,  Duncan  .McIntosh,  Col. 
11.  H.  Vuill,  W.  A.  Witherspoon,  and 
\.  S  Witherspoon. 


I  REEA'ES-McDOXALD  MINES.  , 

I  Reeves-McDonald  Mine.s  holds  a  j 
I  dominant  place  in  the  British  Colum- 
jhia  mining  situation  with  a  big  pro¬ 
gram  of  development  planned,  by  the 
Pend  Oreille  management,  who  have 
recently  assumed  control.  With  pow¬ 
er  to  the  extent  of  80.000  li.p.  assur-  i 
ed  from  the  AVest  Kootenay  P.  &  L. 
jCo.,  3,000,000  tons  of  ore  estimated 
in  sight  and  announcement  this  year 
I  of  the  C.  P.  R.  plans  for  the  con- 
jstniction  of  a  branch  line  into  the 
j  district  the  property  has  assumed  an 
i  outlook  of  major  iproposition 
j  The  company  was  incorporated  in 
11928  with  a  capital  of  3,000,000 
I  shares  of  no  par  value  of  whicli  2,- 
! 000,000  are  issued.  The  property  con¬ 
sists  of  57  mineral  claims  and  frac- 
jtion.s,  together  with  480  acres  of  sur- 
Ifacc  lands,  situated  just  north  of  the 
I  International  Boundary  in  south- 
leastern  B.C..  on  the  divide  between  i 
'the  Salmon  and  Pend  Oreille  Rivers.  ■ 
_  I 


Officers  and  directors ;  F.  5V.  Brad- 
ley.  pre«.:  C.  D.  O’Sullivan.  1st  viee- 
pres. ;  C.  A.  Norris.  2nd  vice-pres.; 
.1.  5V.  Crosby.  3rd  viee-pres.;  and  F. 
A.  Hammersmith,  sec.-treas. 


TOPLET-RH  HEIELD  MINING  (  0. 

Succeeded  Toplcy  Consolidated 
.Mining  and  Dev.  Co.,  and  has  a  capi¬ 
tal  of  2,000,000  shares  of  5Qc  par 
v'altie,  of  which  1,990.056  arc  issued. 
Tills  propert.v  comprises  39  claims 
ownetl  outright,  situated  8  miles  from 
Toplcy,  B.C.  Values  are  in  gold,  sil¬ 
ver,  lead,  copper  and  zinc  with  gold 
and  silver  predominating  up  to  $30 
and  $35  per  ton. 

Toplcy  will,  it  is  reported,  he  in  a 
! position  to  ship  high  grade  ore  with- 
!  in  Ihe  cour.se  of  the  next  few  months. 

Officers  and  directors;  F.  IT.  Tay- 
jlor,  pres,  and  gen.  mgr,;  H.  G.  Ol.sen, 
vice-pres.;  L.  B.  Warner,  see.;  W. . 
Banta.  .1.  R.  Court,  W.  R.  Harris,  H. 
Rindal, 


;  ATfTORIA  STXDirATE. 

:  Formed  in  1924  hy  the  .Mond  Nickel 
'Co.  and  Central  .Mining  &  Investment 
Corp.  as  a  private  company  for  piir- 
;  pose  of  .acquiring  mineral  claims  and 
'  carrying  on  general  exploration,  tle- 
veiopment  and  mining  work. 

Development  has  been  proceeding 
of  late  on  the  Reeves-.McDonald  pro¬ 
perty.  which  is  controlled  by  I’cnd 
Oreille. 

I  _ _ _ 

VAXt  01  VER  I  EDAR  I  REEK. 

I  Capital  of  25,000  shares  of  $1  par 
,  value.  Property  consists  of  4  pla- 
iccr  gold  leases  under  sublease  from 
I  Dei  I'icu.ulor  Co.  at  1095  gross  prod- 
|uct  and  7  placer  leaseholds  direct 
;  from  Crown. 

AVELL.S  MIXIXG  k  DEV.  10. 

I  Capital  of  1.000  shares,  $100  par 
lvalue,  with  503  issued.  Property 
!  comprises  6  Crown-granted  claims 
Owned  outright  on  Te.\ada  Island, 
I  Nanaimo  district. 


AVAVERLT  TAXGIER  jlfiXES. 

I  Capital  of  16,000,000  shares  of  25 
j  cents  par  value,  vested  in  16  claims 
I  owned  outright  covering  660  acres. 
'  26  miles  N.E.  of  Albert  Canyon,  on 
■  main  line  of  C.P.R.,  with  values  in 
Igold,  silver,  copper,  zinc  and  lead. 

!  Company  was  financed  recently 
since  coming  under  control  of  E.  .1. 
j  Cameron  and  associahes.  Due  to  in¬ 
accessibility  of  mine  work  has  Itccn 
of  spasmodic  nature. 


TUKOX  COXSOL.  GOLD  (  ORP. 

Formed  to  take  over  controlling 
interest  in  Burrall  &.  Brand.  Ltd.,  and 
New  N.W.  Corp  operating  in  Dawson 
district  and  together  owning  approx¬ 
imately  seven-eights  of  Klondike  al¬ 
luvial  goldfield. 


TUKOX  GOLD  .MIXES. 

A  mine  that  has  not  until  rcrenti.r 
received  much  attention  due  to  its 
di.stance  from  the  working  mines  of 
'British  Columbia  and  the  Yukon  in 
a  district  that  had  not  previously  at- 
I traded  attention  is  the  A'ukon  Gold 
I  Mines,  localed  on  the  ■west  shores  of 
AVindy  Arm,  some  four  miles  over 
I  the  B.C. -Yukon  line  from  t.'arcross, 
B.C. 


STUMP  LAKE  MIXIXG  FORP. 

Capitalized  at  ,5.000.000  shares  of 
20c  par  value  and  have  26  claims 
running  southerly  from  Stump  Lake 
between  the  Planet  and  Donahoe 
holdings  of  the  Primary  Ore  Mining 
Co.  Still  in  exploration  stage. 


ST.  IMUL  MIXES. 

A  complex  ore  proposition  consist¬ 
ing  of  8  claims  of  ■which  4  arc  Crown- 
granted,  situated  45  miles  east  of 
Vernon,  5  miles  up  Porcupine  Creek. 
The  company  succeeds  the  Rambler 
Paul  Estate  and  is  capitalized  at  25,- 
000  shares  of  $1  par  value. 


S.  k  31.  3IIXES. 

Succeeds  Pacific  Slope  Alines,  IJd., 
with  properties  composed  of  two  dis¬ 
tinct  mines,  the  S.  &  M.  consisting  of 
13  claims  on  option,  situated  at 
Whipsaw  Creek,  20  miles  west  of 
Princeton  and  the  Marion  group  of  5 
claims. 


SPANISH  CREEK  3IIXES. 

Capitalized  at  500,000  shares  of  $t 
par  value.  Property  consists  of  8 
placer  leases  covering  450  acres,  sit¬ 
uated  on  Spanish  Creek  of  Cariboo 
district.  Operations  reported  sus¬ 
pended  as  result  of  financial  diffi¬ 
culties. 


PITT  MIXIXG  t  o. 

Capitalized  at  250.000  shares  of  $1 
par  value,  of  which  125.000  arc  is¬ 
sued.  The  property  comprises  the 
Viking  group,  known  as  Golden  Ears 
Mine,  consisting  of  8  claims  on  east 
side  of  Fitt  Lake. 


SLATE  CREEK  PLATIXUAI  SIX. 

Capital  of  200  units  of  $100  par 
value,  all  of  which  arc  issued.  Prop¬ 
erty  consists  of  3  claims  leased  from 
the  B.C.  government.  Placer  mining 
in  gold  and  platinum  not  yet  operat¬ 
ing. 


SIMILKA3IEEX  PLACERS. 

Succeed.^  a  syndicate  of  the  same 
name  and  has  the  total  capitalization 
of  40,000  $1  par  shares  outstanding. 
This  property  consists  of  four  un¬ 
craw  n-granted  claims  leased  from 
the  provincial  government,  situated 
in  the  Tulamecn  district  of  British 
Columbia. 


SX03VFLAKE  3IIMXG  CO. 

Capitali:':prt  at  2.500,00  shares  of 
50c  par  value,  of  which  1.527,705  arc 
presently  outstanding.  This  prop¬ 
ert.v  consists  of  mine  silver-lead 
claims  in  Albert  Canyon  area,  19 
miles  east  of  Revelstoke  and  . 
miles  from  mainc  line  of  C.P.R. 

Following  optimistic  reports  eman¬ 
ating  from  official  circles  wide  inter¬ 
est  -was  manifest  in  the  property, 
which  subsequently  toned  do-wn  on  a 
more  conservative  .scale.  However, 
the  fact  that  AVoolsey,  adjoining,  is 
working  on  ore  in  Ihe  same  series  of 
veins  is  giving  further  encourage¬ 
ment.  ; 


Tl  LAMEEX  PLAt  Ell  .MIXING  CO. 

Capital  of  500,000  shares,  $1  par 
value,  of  which  172.000  are  issued. 
The  property  comitrises  10  leases  ex¬ 
tending  from  month  of  Slate  Creelc 
to  ■within  IVz  miles  of  Coalmonl.  B.C. 
Values  in  gold  and  platinum.  Little 
testing  has  been  done. 


TORIC  MIXES. 

Name  changed  from  Consolidated 
Homestake  Mining  &  Dev.  Co.,  in 
1927  and  eapitai  increased  to  200,000 
shares  of  $5  par  value,  of  which  125.- 
000  are  issued.  This  property  con¬ 
sists  of  4  claims  covering  98  acres, 
IS  miles  north  of  Alice  Arm  at  Icr- 
mimis  of  Dolly  Varden  Railway. 

Extensive  ■work  has  been  accom¬ 
plished  and  the  management  report 
estimated  ore  reserves  at  400,000 
tons. 

TREADWELL  Tl  KOX  CO.  j 

Capitalized  at  11.500,000  sha;-es  of  i 
$1  par  value,  of  which  1,500,000  arc  j 
issued.  Out  of  the  issued  share  ca.p-  i 
ital  Bunker  Hill  and  Sullivan  Mining  I 
own  750,000,  330.000  by  Alaska  | 

Treadwell  Gold,  114,000  by  Alaska  j 
Mexican  Gold,  148,225  by  Alaska  Uni¬ 
ted,  and  157,775  by  individuals.  Prin¬ 
cipal  properties  are  the  Wernecke 
Mines  at  Mayo,  Yukon  and  others  in  I 
Ihe  same  district,  the  Tybo  proper-  i 
tie.s  in  Nevada  and  the  Errington 
Mines,  near  Sudbury,  Ont. 

In  1927  tlie  stockholders  were  ask- 
wl  to  authorize  tlie  sale  of  properties  | 
in  Alaska  to  the  Alaska  Juno  Gold  i 
.Mining  Co.,  for  treasury  shares  of  j 
[that  company.  i 


THURLOW  GOLD  3IIXES. 

I  Company  is  capitalized  at  2.000,000 
shares,  25c  par  value,  of  which  125,- 
000  are  issued.  The  property  com¬ 
prises  15  uncrown  granted  claims  on 
Thurlow  sland,  for  which  was  paid 
700,000  shares  of  stock  and  $500, 


THEL3IA  3IIXES.  l.TD. 

Capitalized  «t  1,000,000  shares.  25c 
par  value,  of  -which  450.000  are  is¬ 
sued.  Property  comprises  22  claims 
on  Swakum  Mountain,  12  of  which 
are  undbr  option  from  original  ven¬ 
dors  and  balance  sinkings  under 
Mineral  Act. 

Company  are  reported  as  planning 
acquisition  of  additional  ground  and 
possi'ble  reorganization  with  increas¬ 
ed  capital.  , 


TEDDY  GLACIER  MtXE.S. 

Capitalized  at  1,000.000  shaves  of 
$1  par  of  which  600.000  shares  are 
issued.  Properly  comprises  12  Crown- 
granted  claims  owned  outright  on 
Teddy  Glacier  Mountain,  West  Koot¬ 
enay  district. 


I  TILITY  JUNES  NO.  ONE. 

Capital  of  5,000,000  shares  of  no 
par  value  with  property  consisting 
of  2  groups  of  claims  known  as  Tiger 
Kit.sol  of  8  and  a  fraction  claims  cov¬ 
ering  370  acres  in  the  tipper  Kitsault 
Valley  adjoining  Toric  and  Dolly  Var¬ 
den  properties. 

Principal  attention  has  been  devot¬ 
ed  to  Tiger  groups  which  report,  fav¬ 
orable  results. 


The  property  is  excellently  situat¬ 
ed  for  transportation  being  16  miles 
by  boat  from  Carcross  on  the  White 
I  Pass  Railway,  from  -which  a  favor- 
lahle  freight  rate  has  been  obtained. 
The  o-ft-ner.s.  Dail  and  F’Icming,  are 
convinced  of  its  vahie  and  their  own 
ability  to  make  a  success  of  the  un¬ 
dertaking. 

The  (property  comprises  one  of  the 
largest  gold-silver  properties  in  the 
North,  a  highly  mineralized  area  of 
approximately  450  acres.  One  of  its 
outstanding  merits,  according  to  the 
reports  of  engineers  who  have  ex¬ 
amined  it.  is  the  fact  that  the  three 
principal  veins  on  which  work  has 
been  concentrated,  are  all  in  true 
fissure  formation,  indicating  persis¬ 
tence  to  great  depth,  and  are  also  in 
the  midst  of  smaller  parallel  and  in¬ 
tersecting  veins. 

Uonsiderable  amount  of  develop- 
!mcnt  work  has  been  done,  practical- 
jly  1.000  feet  in  all  and  has  been  at- 
:  tended  by  good  results.  On  the  Venus 
I  vein  an  adit  follows  an  ore  shoot  a 
distance  of  560  feet.  Samples  of  this 
jby  John  F.  Coats,  M.E.,  of  Vancou¬ 
ver.  gave  .iverage  values  of  $18.35  in 
gold  and  .silver  alone  over  a  width 
of  2Vi  to  10  feet. 

The  Humber  vein  is  from  18  inches 
to  4  feet  wide  carrying  argentite. 
ruby  silver  and  stephanite  and  some 
native  .silver,  galena  and  pyrite.  As¬ 
says  have,  heen  obtained  on  this  vein, 
averaging  300  ozs.  in  silver  across 
1 8  inches.  There  is  a  narrow  streak 
jof  argentite  inch  to  **  inch  in 
thickness,  which  accounts  for  lhi.s 
high  average. 


Omineca  Division 


COLl'lIABIO  tiOLD  MIXES. 

Property  comprises  18  claims  own¬ 
ed  outright  and  not  Crown-granted, 
situated  4  miles  from  Usk.  Capital 
is  1,000,000  of  which  634.435  shares 
lire  Isstied..  Approximately  500  feet 
of  tunnelling  h.vs  been  done  and 
management  has  heen  lilocking  out 
ore  for  soma  time.  The  mine  is 
developed  hy  a  sjstem  of  funnels 
and  shafts,  and  favorable  results  are 
said  to  have  been  secureri. 

Application  teas  recently  made  to 
have  the  shares  listed  on  the  Toronto 
Stock  and  Mining  Exchange. 

MOHAWK  MINING  <  0. 

Incnrjiornted  in  B.C.  -with  capital  i 
of  4.000,000  sha’TS,  40c  par  value,! 
of  which  2.250.000  are  issued.  This  | 
properly  consists  of  It  claims  not 
Crown-granted,  and  11  claims  in 
course  of  Croivn-granting.  owned 
otitright,  sifuateii  near  Hazelton  at 
Fonr-MIlo  .Mountain. 

Highly  satisfactory  re.sii’t.s  have 
been  reported  from  dtvciopment.s  ] 
hein.g  ciirrie'i  onl.  Ore  is  luuiled  j 
five  niil  '.ii  over  a  fiivst-class  motor  : 
higlnvTy  to  New  Hazelton  to  the 
C.  N.  Railway. 

TOPLEY  SILVER. 

Capitalized  ;it  1,250,000  eommon 
siiares  of  40  cents  pa:'  value,  of 
which  766.000  .'ire  outslanding  and 
75,000  preferred  shares  pf  $1  par.  of 
wliich  5.000  iire  issuoil.  The  pro- 
jierty  con.«i.sts  of  the  Golden  Eagle 
Group  of  5  miiierat  cltiinis  sittiafed 
7  miles  nortli  of  Toplcy,  and  I't 
miles  from  tlio  Toplcy-Richfield 
Mine. 

Valualile  ore  i<i  gold,  silver,  lead 
and  zinc  Itave  item  reported  found 
in  recent  month.s. 

TOLTAPIX  MIXING  (  0. 

Capita!  of  I.OiiO.OOO  of  $1  par  value 
vested  in  62  claims  on  Anderson 
Creek.  3  miles  south  of  Btihine  I.ake. 
in  gold,  silver,  lead,  copper  and 
zinc. 

DAP.INi:  BON  AN/ V  MINING  k 
MU  LING  rO.  LTD. 

Incorporated  in  B.C.  with  capital 
o.'  1.500,000  shaves  of  $i  par  value, 
of  which  approximately  35  per  cent, 
are  issued  tind  held  by  12  individuals. 
Tlie  property  comprises  eight  claims 
and  fractions,  covering  approximate- 
Iv  400  acres,  situated  22  miles  from 
Smithers.  B-U-,  near  the  head  of 
Cronin  Creek.  H-ebine  range. 

Several  tunnels  and  cros>2:ufs  have 
been  projected  in  ore  bouies  which 
occur  in  granite  and  porphyry  con¬ 
tact  in  fissure  veins  of  silver,  load, 
and  zinc. 

The  property  Avas  reported  sold  in 
October,  1928,  to  Grant  5Iahood,  of 
Toronto,  who  is  organizing  new 
company  to  control  and  operate  it. 


A  rich  ore  body  of  high  grade  has 
recently  been  reported  in  a  vein  of 
57  inches  in  width,  and  work  is  be¬ 
ing  pushed  forward  apace. 


TAHTSA  3IIXIXG  CO. 

Capitalized  at  250,000  shares,  $1 
par.  of  which  125.000  are  issued. 
Properly  comprises  2  Crown-granted 
ciaim.s  owned  outright  on  Tahtsa 
River,  near  Burns  l.ake. 


AURIMONT  GOLD  3II\E!4. 

The  Aurimont  Gold  Mines  whicli  ^ 
succeeded  the  New  Hazelton  Gold 
Cobalt  (  o..  was  incorporated  under 
B.  C.  charter  in' 1926,  and  owns  Haz¬ 
elton  View  and  Victoria  Mines  at 
Hazelton,  B.F.  Equipment  includes 
an  aerial  tram  and  considerable  tun¬ 
nelling  has  been  done. 


RARINE  SILVER  RING. 

Bablne  Silver  King  Mining  Co.  was 
ineorporated  in  Idaho  in  1925  with  I 
capital  of  $100,000.  The  property! 
con.sists  of  712  claims  located  at  the 
head  of  Driftwood  Creek,  19  miles 
from  Smitliers,  B.C. 

A  reorganization  of  this  compan.' 
i.s  contemplated  which  will  be  a 
Canadian  company  and  will  involve 
an  increase  in  capitalization. 

MOHAWK  MINING  (0. 

Capitalized  at  4,000.000  shares  of 
25c  par  value,  of  which  2,250,000 
shares  are  issued.  This  propert} 
consists  of  II  claims  not  Crown- 
granted  and  11  claims  in  the  course 
of  Crown-granting,  owned  outrieht. 
situated  near  Hazelton  at  I-'our-.Milc 
Mountain. 

The  Federal  Nf.  &  S.  Co.  relinquisli- 
ed  option  ia  1928  and  owners  are 
now  Tarrying  on  work  with  a  luti- 
nei  on  a  reporter  narro'w  hut  per¬ 
sistent  vein  of  high  grade  ore. 

MONA  MINES. 

Capital  of  2.000,000  sli,are.s  nn'i  i 
propert.v  consisting  of  3  inmeral' 
claims  covering  150  acres  on  Deep 
Creek  situated  10  miles  south  of 
Burns  Lake. 


OW  EX  LAKE  31.  k  D.  FO.  I 

Cauitalized  at  4,000.000  shares  of, 
50c  par  value,  all  of  •wliich  remain 
in  the  treasury.  Company  owns 
Wrinch  and  Cole  properties  in  Owen 
Lake  district. 

I.arge  development  programme  re¬ 
ported  planned  in  both  properties 
simultaneously. 


A  GOOD  THING. 

A  good  thing  to  remember. 

And  a  better  thing  to  do. 

Is  to  work  with  the  construction 
gang. 

And  not  the  irrecking  crew, 

— Selected. 


STRENGTH 

ELLMINATING  THE  POSSI¬ 
BILITY  OF  FAILURE 

Amalgamated 

Mines 

Ltd. 

(N.P.L.) 


No  matter  what  you  pay  there  are  certain 
essential  characteristics  that  you 
should  be  sure  to  get  in  your  mining 
investment.  Amalgamated  Mines 
Ltd.  (N.P.L.)  offers  you  all  these 
essential  characteristics. 

Capitali2,ation 

Amalgamated  Mines,  Ltd.,  is  cap¬ 
italized  at  5,000,000  shares  (par 
$1.00),  ample  to  meet  all  require¬ 
ments  for  development  and  opera¬ 
tion  of  the  properties  now  under 
control  and  which  may  be  acquired 
later. 

Treasury  Reserve 

Amalgamated  Mines  Ltd.  provided  a 
treasury  reserve  of  80*' of  the  entire 
capitalization,  or  4,000,000  shares, 
available  for  development  and  opera¬ 
ting  capital. 

Financial  Strength 

Amalgamated  Mines  Ltd.  has  already 
sufficient  capital  at  its  conimand  to 
assure  the  continuance  of  its  mining 
operations. 

Representative 

Sponsorship 

Tlie  sponsors  of  Amalgamated  are 
men  who  have  demonstrated  success 
in  their  own  businesses  and  among 
M'hom  are  those  who  have  built  up 
some  of  the  largest  and  soundest  busi¬ 
ness  concerns  in  British  Columbia. 

Strong  Directorate 

Amalgamated  has  a  Board  of  Direct¬ 
ors  whose  experience  and  ability 
assures  practical  and  intelligent  hand¬ 
ling  of  the  company’s  business. 

Capable 

Management 

;  The  management  of  Amalgamated  is 
in  the  hands  of  men  whose  mining 
experience  extends  over  a  period  of 
thirty  years  and  covers  every  depart¬ 
ment  of  mining  and  whose  records 
show  economy  and  efficiency  in  de¬ 
velopment,  operation  and  production. 

Selected 

Mining  Properties 

Amalgamated  alread,y  controls  two 
outstanding  properties:  Hyder  Lead 
in  Alaska,  and  Van  Roi,  Slocan.  Pro¬ 
perties  are  selected  and  accepted  onl.v 
aftei-  the  closest  investigation  by 
practical  mining  men  and  prominent 
engineers. 


Safety  in 
Numbers 

AmalfiHinatcd  safesuards  your  interests  hy 
requiring:  several  mining  properties,  develop¬ 
ment  of  wliich  will  he  carried  on  simultan- 
emiS'ly.  Statistics  prove  that  Avhen  a  number 
of  selected  properties  arc  developed,  a  fair 
percentage  will  develop  into  'producing 
minc.s. 


Call  or  Write  Us  Today  for  Fuither  Details 
on  Amalgamated.  We  will  be  Glad  to 
Supply  Them. 

BEATON  &  CO 

LIMITED 

3IIXLXG  RR0KER.S,  OPERATORS  AND  FBOMOTEBS 

7-10  Merchants  Exchange  Bldg.  Douglas  630 

815  West  Hastings  St.  Vancouver,  B.  C. 
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British  Coiumb 

PACiFiC  GATEWAY  OF  CANADA 


The  great  Pacific  Coast  province  of  the  Dominion  offers  to  the  investor 
unlimited  opportunities  to  develop  abounding  natural  resources,  to 
the  agricultural  settler  a  home  where  he  can  maJ^  a  good 
living  amid  congenial  surroundings,  and  to  the  visitor 
a  wealth  of  scenic  beauty  which  may  be  viewed 
with  the  maximum  of  ease  and  comfort. 


The  year  1928  was  marked  by  continued 
advance  in  production  from  al!  lines  of 
industry,  and  the  new  year  promises  to 
establish  further  records.  There  is  a  new 
government  in  office,  with  progressive  policies, 
and  both  settlement  and  industrial  expansion 
will  doubtless  begin  to  show  the  result  before 
the  year  is  over. 

Rich  agricultural  lands  await  the  .  farm  set¬ 
tler  and  will  yield  more  than  a  competence  to 
the  industrious.  The  rate  of  taxation  on  farm 
lands  is  lower  than  in  other  provinces  or  in 
adjoining  states.  Mining,  lumbering  and  fish¬ 
ing  afford  opportunities  for  the  investment  of 
capital  in  sound,  dividend-producing  enter¬ 
prises.  Legislation  and  government  policy 
alike  encourage  the  careful  utilization  of  the 
immense  natural  resources  with  which  the  pro¬ 
vince  is  blessed,  and  outside  capital  is  amply 
protected.  The  provincial  taxation  system  is 
eminently  fair  to  industry.  Labor  conditions 
are  excellent.  Potential  electric  energy  in  the 
province’s  waterpowers  is  illimitable.  Trans¬ 
portation  facilities  are  fully  adequate,  as  is 
shown  by  the  steadily  increasing  amount  of  the 
wheat  crop  of  the  prairies  which  is  finding  an 
outlet  through  the  western  ports,  especially 
Vancouver. 

Production  from  the  farm  in  1928  is  estimat¬ 
ed  at  $79,020,000,  compared  with  $76,999,269 
in  1927.  Particularly  notable  arc  the  in¬ 
creases  in  sheep,  dairying,  fruit  and  poultry. 
Sheep  have  trebled  in  number  since  1925  and 
this  branch  of  the  industry  is  due  for  tremen¬ 


dous  development.  The  districts  suitable  for 
pasturing  sheep  are  many,  and  the  openings 
afforded  are  being  taken  advantage  of  by 
breeders  from  the  United  Kingdom,  Australia, 
and  South  Africa.  A  local  market  for  wool 
is  certain  to  get  an  impetus  from  the  success 
following  the  transfer  of  a  Yorkshire  woollen 
mill  to  Victoria.  British  Columbia  fruit  con¬ 
tinues  to  hold  its  premier  place  in  empire  mar¬ 
kets,  and  in  other  lines  the  fanner  is  equally 
prosperous. 

Forest  production  did  not  exhibit  any  slack¬ 
ening  during  1928.  The  cut  of  timber  was 
up  to  the  record  of  1927.  Water-borne  ex¬ 
ports,  which  have  expanded  by  175  per  cent,  in 
five  years,  amounted  to  765,556,122  feet,  as 
compared  with  740,230,330  feet  in  1927. 
These  shipments  go  to  all  parts  of  the  world, 
and  in  many  places  have  a  preferred  market 
as  a  result  of  their  excellence.  Douglas  fir 
from  British  Columbia  is  now  specified  in  Ad¬ 
miralty  and  large  corporation  contracts  in  the 
British  Isles.  Production  of  pulp  and  paper 
reached  the  $20,000,000  mark  in  1928,  with 
an  output  of  approximately  330,000  tons  of 
pulp  and  275,000  tons  of  papers. 

Tonnage  of  ore  mined  in  1928  showed  an 
increase  over  the  previous  year,  and  with  higher 
metal  prices  the  value  of  output  was  greater, 
the  estimated  figure  being  $64,685,700.  Pro¬ 
gress  in  metallurgical  treatment  of  ores  whereby 
lower  grades  can  be  profitably  handled  has 
brought  many  hitherto  unpromising  mines 
into  the  producing  column.  Great  activity  is 


evident  on  the  part  of  prospectors  and  several 
promising  properties  were  bonded  during  the 
year.  The  province  still  leads  the  Dominion 
in  the  production  of  silver,  copper,  lead  and 
zinc.  The  mining  of  coal,  which  had  some 
set-back  from  the  introduction  of  fuel  oil,  has 
shown  an  increase  in  the  past  couple  of  years. 

There  is  no  doubt  that  the  production  of  the 
fisheries  of  the  province  will  be  found  to  have 
exceeded  $25,000,000  when  the  figures  are 
made  up,  as  the  records  show  great  increases  in 
the  salmon  pack,  the  halibut  catch,  and  the 
output  of  the  fish-reduction  plants.  The  pack 
of  salmon  amounted  to  2,035.629  cases,  50% 
greater  than  the  year  before  and  not  far  short 
of  the  record  pack  of  1926.  A  tremendous 
advance  is  seen  in  the  canning  of  pilchards, 
the  same  species  as  the  California  sardine  but 
canned  in  its  natural  oil  and  mainly  in  1-lb. 
tall  cans.  Of  these  64,849  cases  were  put  up 
in  1928,  as  compared  with  11,000  cases  in 
1923.  27,946  in  1925,  and  51,405  in  1927. 
A  substantial  part  of  the  pack  is  sold  in  Aus¬ 
tralia,  where  its  popularity  is  increasing.  The 
halibut  landings  at  Canadian  ports  totalled  29,- 
593,500  pounds,  an  increase  of  2,627,700 
pounds  over  1927.  The  dry-salt  herring  pack 
on  Vancouver  Island  was  57,359  tons.  From 
27  fish-reduction  plants  operating  on  Vancou¬ 
ver  Island  there  was  turned  out  18,696  tons 
of  fish  meal  and  4,477,459  gallons  of  oil,  the 
latter  being  a  greater  output  than  any  other 
part  of  the  Pacific  Coast. 


British  Columbia  has  a  powerful  appeal  for  the  tourist,  the  hunter,  the 
angler  and  all  lovers  of  nature.  Its  wonderful  scenery  and  hunting 
and  fishing  resorts  can  be  comfortably  reached  by  motor,  train  or 
steamer,  with  excellent  hotel  accommodation  at  all  points.  Big  game 
hunters  will  find  trophies  worth  the  trouble,  while  the  fisherman  may 
lure  trout  from  almost  any  stream  or  try  for  salmon  with  the  fly  in 

tidal  waters. 


For  all  information  address:- 


Bureau  of  Provincial  Information,  Victoria,  B.C. 


